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Registration of a Charge

Company name: MOORCROFT HOLDINGS LIMITED
Company number: 02754129

X8BEICDC

Received for Electronic Filing: 26/06/2019

Details of Charge

Date of creation:  25/06/2019
Charge code: 0275 4129 0006

Persons entitled:  MEIF WM DEBT LP ACTING BY ITS GENERAL PARTNER MAVEN MEIF
(WM) GP (ONE) LIMITED

Brief description. FREEHOLD LAND BEING 75 SAMPSON ROAD NORTH, SPARKBROOK,
BIRMINGHAM, B11 1BH, REGISTERED AT HM LAND REGISTRY UNDER
TITLE NUMBER: MM102263.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 02754129 Page 1




Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GATELEY PLC

Electronically filed document for Company Number: 02754129 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2754129

Charge code: 0275 4129 0006

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 25th June 2019 and created by MOORCROFT HOLDINGS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 26th June 2019 .

Given at Companies House, Cardiff on 27th June 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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' "_.'._._'.DATE s
U PARTIES
BN US _*

; _MOORCROFT HOLDINGS LIMITED a company rncorporated and regrstered in England and Wales (regrstered'..

number 02754129) whose regrstered office’ 15 at 75 Sampson Road North Btrmrngham B’lt 1BH (the Chargor) o

el

. ..(.2.)_ |

"MEIF WM DEBT LPa Irrnrted partnershrp establrshed under the Iawe of England end Wales and regrstered under" R '_:

- number: LP018463 whose prlncrpal place of busingss is 1-2 Royal Exchange Buildings, London EC3V-3LF acting by. -
.- its general partner MAVEN MEIF {WM) GP (ONE) LIMITED, a limited company{incarporated in. England and Wales

“with regrstratron number 10910257) whose reglstered offrce is at 1-2 Royal Exchange Burldlngs, London EC3V 3LF_'-

o {the Chargee) : L R .

: DEFINITIONS AND INTERPRETATION _

A Inthis debenture the followrng defmrhons wrll apply

' -Adrnrnrstrator

any person appornted under the Insolvency At to manage the Ghargor 5 busmess and assets

: '.Chargad Assets o : : T : e
- all property and assets from time to- trme charged by or pursuant to thrs debenture {and references to the Charged
B Assets shall mclude any part ofthem) : : . AT

: Companles Act

:__ the: Companles Act. 2006

 DefaultRate ' ' :
o .has the meamng grven to that term ln the Facrtrty Agreement

.' : Delegate

= _hes the. meanrng grven to that term in the Facrlrty Agreement

-Drspose or Drsposal

e _rncludes sale, transfers, Iease Ircence or partrng wrth posseseron or grantrng any lnterest |n

-Enfranchlsmg Leglslahon S : : : Sl SRR :

--any legislation. conferring upon & tenant or tenants ot property (whether mdrvrdually ar coltectwely with: other tenants ¥ S
of that ar other properlies} the right to acquire-a new lease of that property or 1o acquire, or reguire a nominee to-

‘. acquire, the freehold or any - intermediate reversionary interest in that property: including . {without Irmttatron) the. oo
Leasehold Reform Act 1967 the: Leasehold Reform, Housing and Urban Development Act 1993, the: Housing. Act
1996 and the Commonhold and Leasehold Reform Act 2002 but does not mclude Part ll-of: the Landlord and Tenant S

L Ad 1954;

: 'En\rlronmental Laws : : SRR : R PR PO o
: _all laws, directions and regulatrons and all codes of practrce crrculars and gurdance notes |ssued by any competent
authiarity or agengy (whether in the United' Kingdom or"elsewhere .and whether: o not having the fares of taw)

congerring the protection’of the environment or human health, including the oonservatron of natural resources, the:
- production, slorage, transportation, treatment, récycling -or disposal -of ‘any waste ar- any noxious, offensive-or.
- -dangerous substance or the liability of any person, whether givil or cnmrnal for any damage to or pollutton of the

environrnent or the rectrf catron thereof or any related matters AR

.Event of Default : R
- has the meanrng gwen to that term an the FaCIIrty Agreement

B Expenses o : . : S
those fees, costs, charges and expenses covenanted to be pard by the Chargor rn clause 201 (Expenses and'__ ol

o rndemnrlles)

Faclllty Agreement

U thé tacility agreement dated on or about the date of thrs debenture and made between (1} the Chargor and (2) the ;'

_ Chargee aslender;.

o 'Frnance Documents

“hay the meamng gtven to that term in the Facrlrty Agreement

S 'flnsulvency Act : S :
e _the Insolvency Act 1988 and any secondary legrslahon made under rl

__3-Insurances S RS Sl _ . s
any potrcres of |nsurance in whtch any memher ofthe Chargor s group has an rnterest frem trme o trme 5

: 'lntellectual Property

o '.has the meanrng grven to that term |n the Facrlrty Agreement

T vaiuion vrsion




1‘2 - :

1 Exgdution viergion Dl

:.'.Recalver : : : i Ty - X ; RESREEI
any. receiver or recewer and manager who |s not an admlnlstratwe recewer (wﬂhm the meanmg of sectlon 29(2)-.‘-;' '_ -
lnsolvency Act) appomted under thls debenture.. L R S : Dol

RelaiedRIghts ; S i BTN : : : Ry S
'; in relation to-any Secunhes Trieans alt div:dends, dlstnbutlons and other tncome pald ar. payable on such Secunhes S
' las the case may be) together with (a)-all shares or-other property derived from such Securities (as the ‘case may
- be): and {b) all -other allotménts, accretions,. nghts benefits angd’ advantages of all’ klnds accrumg,_o_ffered or -
Sl otherwise. derived frahn. o incidental  tosuch Securitias (whether by ‘way of davtdend d|5tr|but|o
-_'redernptlon bonue preference warranl nptlon to acqmre or. subscnbe or othervnse) :

"__.Rental Income S : : n : : : : o
‘thie-aggragate of all amounts pa|d or . payable to or for the apcount of the Chargor in connecnen wuth the Eettmg S
L Ilcence or grant of other nghts of use: or occupahon of any part of a Prpperty R . : :

:Securltles SRR L : " : : o : = e
" -._".all notas, stocks, shares, bonds and secunttes (mclud-mg warrants and optlons to acqutre o subscnbe for any ol the oo
- same) whether marketable or not, héld by the Chargor now-or at ary tirie: iri- the futire arid: all nghts and benefits at
- any time ‘aceruing; ‘offered or ar|smg it respect of the same and.all monéy or property-aceruing: or. offered-at.any .0
oo time by way:of dividend; digtribution, conversion, redemptlon honus, preference optlon |nterest or otherw'lse m_ Ll
Zrespect of them, together wuth aII Related nghts U R R ; R

: has the meanmg glven to that term |n the Facqltty Agreement and

n th|s debenture @ reference to

: - :_ Recelvables S e . S _' g L L P P e o
coogay all present and future book and olher debts Ftental income, royallies, fees, VAT and manetary clelms due-'_' RO
S orowing: to the Charger and all gther amounts recoverable or Teceivable by the Chargor from other persons . S
--ordue-or owing 1o the Chargor (whether actual or contlngent and whether arlsmg under contract orin any_: S

S other manner whatsoever)

R ) _:the_'-beneﬁ_t'_-of_ all fights and.'rernedies_"-bf'f:any-.na'ture' reiating to any of the foregoing including: elaims for -

1 damages ‘and. other remedies. for ~nen-payment - of ihe same, all entitements to -interest, "negotiable :
CUinstrunients, guarantees “indembities, Sacufity; reservatlons of properly nghts nghts of tracmg and unpald.'_ IR
;vendor’s I|ens and S|mllar assoctated nghts and R : ; : T R

'(c}_' : aII proceeds of anyofthe foregomg, :

conversion; -

__-:"Securod Uabllltlos : LTI ' : I b

il present and fuitisre obhgat:ons and |l3bl|!t|&$ (Whether ar;tual ar contlngent and whether owed }otntty or severally LR

R <) g : -5 prlnclpal debtor, guarantor; “surety or-in.any other. capac|ty whatsosver) of the Chargor or any of- them to the- 00
s Chargee for - any of - them) including, wuthout llmttatlon under the Flnance Documents (mcludlng all momes
T covenanted o be pald under thls_debenture) L . : ER

T ; _'1 2, 1 j- a clause or schedule is, unless otherwnse stated a reference to a clause of oF a schedule to. hIS
o L }debenture : e
_-1 .'2.2 - ' a paragraph is, unless otherwrse stated a reference to a paragraph of a schedule ol
4237 statutory provision’ inctides a reference 16 that statutory provision. s replaced modlfled o re-

o thig debenture ‘which refers fo any statutory provisian: which is amended may. itself be amended i
- such manner as the Chargee may determine: fo: preservethe lntended eﬁecl of thts debenture, o

124 ':_ Lo subsnd:ary shall :nclude a reference fo a submdrary" and a "submd:ary undertaklng (each as-_'

: '-.defmed i the Compames Act 2006)

125 RS '-"':_'a person |ncludes A reference to an’ tndnndual body corporate assoclatlon governn'tent state e :
RPN - 1¢ 15 1v) 4 of statg. of. any undertaktng {whéther or not having alegal: personahty and |rrespect|ve of the DR

o Junsdlctton in-ar under the Iaw of whlch ttwas tncorporeted o exists);

"--"the Chargee lncludes 1ts asstgnees or transferees and any successor ae Chargee and each_'-' :
_':-Recelver and Delegate . » s S vl .

T 12700 ; _-'__the Charged Assets is to the whole or any part of such properly or asseta as the conlext requtres

L enacted: from time 10-time and: any subardifiate legislation made under that statutory prevision from
o _t|me to time, in each-case whether befcre-or after the' date ‘of this. debentuie snd any provision of -




._._prov1slon or tha 'documenl as i force for the ime’ hélng and as amended from time 10 timé L
: -accardance'wnh e terms of thls debenture or that dncument or-with the agreement of the re!evant S

-d|scharge of the Seﬂured Llabl mas the Chargor hereby, with fu tltle3 >
|n favour of the Chargee aﬂ rts nghts, fitle and mterest in and o the-' a




ot fi ttmgs (lncludrng trade ﬁxtures and fittings) at any tlme on oF attached to any Prcperty the benaf it
L of all cavenants given in- respect of any Froperty or any such bulldmgs fixtures or ﬁttmgs and aII-_ Vi
s .Ircencea to enter uporn gr use land and the benet" t of aII other agreements relatlng tor Iand L

S _where any Ieasehotd property is charged pursuant tc cIause 51 1o clause 5 1 2, by way cf f‘ rst’_ ERERRRE
: "frxed charge any. preaent or-futire. right o interest conferred LUpom. it in relatlcn {o such iéasehald: o '_ R
L property by virtie of any Enfranchising Leglslation mcludrng any nghts arlsmg agamst any ncmmee RS

" .purchaser pursuant tc such Enfranchismg Legrslatacn : : el

. 5_'._1'.5':1.:' i by. way of frrst Fixed: charge al equrpment and al spare parts replacements modrF catrcns and' o
S _addmons fair or ‘to'that equtpment and: the bénefit of all manuals, rnstructrcns warranlles I|cences S
: and maintenance agreements relatmg to rt (together the Equrpment] REERY -

- by way of f:rst ﬁxed charge aII the Securrtres

'tc the extent not eﬁectwely asmgned pursuant to clause 5 2 1 _(Assrgnment) by w_ay cf flrst fixed'-: S

As further ccntlnulng eecurlty fnr the payment of the Secured’ Lrabrlttre he Chargcr hereby charges withe fultitde
> guarantee in- favoir of the' Chargee by way of first floating charge all its ‘assets and undertaklng whatsaever and- S
whirasoever situated: ‘both ‘present and: fulure: not effectively. mortgaged charged: or assigned pursuant: to the o
;_'prc\nstcns ‘of clause 5.1 (Frxed charges) and clause 5 2: {Assrgnment] |ncludrng herltable property and atl cther o
property and assets |n Scotland o . k S ; R S b

54 : _-f-'Qualrfymg floatmg charge i

-F’aragraph 14 of schedul '_B‘t Insolvency Act app]les to any ﬂoatlng charge created by or pursuant to thts ' ebenture; o ;
( ;

'. '_.':.-an Event of Detault has cccurred and ns ccnttnurng, or:

s the Chargee in rts reasonehle oplmon ccnmders thcse assets to be i danger of berng selzed ar. sold : o
e pnder- any: forrn cf dtstress, attachment executtcn or cther [egal prccess or to be ctherwrlee lni__
g ___Jecpardy : : e : . : R R - .

: 62 "_'-__Automatic canverslon ofﬂcrating r:harge L .-: -

. _:The fluating charge created by the Chargcr under thrs debenture shall {in addrtton tc-the cucumstances in whtch the S : : e
" same will eceur under-géneral aw) antomatically be ¢onveried into- a fixed eharge in refation to any of the Charged. S
S Asserts subject to the ﬂcatmg charge created by clausa g 3 (Ftcarmg charge) (a Fluatmg Charge Asset)

:-f' 621 L E:|f the Chargcr wrthcut the Chargees pncr wntten ccneent creates or: attempts to create any'.
SIS .Secunty over aII or any Floatmg Charge Asset ; ; RS

; 'rf any person le\nes or attempts to Ievy any dlstress executton attachment or cther proceas agamst' :



SR _The grvmg by 1he Chargee of a notm:e pursuanl ta clause 8.1 {(Conversian of fivating. charge by notrce) in relatron to'. : :
o any clags of assets:of the Chargor: shall not be ‘construed ag'a waiver or abandonment of the: rights of the Chargee o
:te serve S|m|lar nollces |n respeot of any olher class of assets or of any of the other nghts of the Chargor : o

P 3_'.NEGATIVE PLEDGE

i The Chargor covenants wnlh the Chergee that dunng the contlnuanoe of the seeurlty created by thrs debenture it
: shetl not wrtnout the pnor wntten consent of the Chargee:: -~ sl . o

L 71 creale purport to create or perrmt to subsml any Secunty (other than Permltted Securrty) upon any ef the Charged S
L ASsets) o L . . :

o sell transfer Iease Itsem:e Iend p'art possessron W|th grant any rnterest in; of: othenmse drspose of whether by g S
s eligle transactron or a number of transactlens and whether related or: rot, he whote ar: any part of the Charged SRR
S ASSEtS : . : LT : . . R

REPRESENTATIONS AND WARRANTIES e

S '.-.The Chargor represents and warrants to the Chargee that

i 'ls & lrmlted llablllty corporatlon duly mcorporated and validly @ stmg under the Iaw ofl
}unsdtctlon of mcorporatlon : o : :

|t has the pOWEF: and atl necessary guvernmental and other consents approvals llcenees_"._ :
end authontles to own its: assets and carry on: |ts busmess as lt 1s bemg conducted :

Authorlty

At s empowered 1o enter mte and perform |ts obllgauons conta;ned in thts debenture and has taken' :
ol necessary action. o authorise. the . exectition, delivery and-perforrance: of this debenture, 1o
'-'create the security to- be: conetltuted by thls debenture and to observe and perform its: obllgahuns :

'-: under this debenture; : B S :

Bm'_ ‘ng oblngatmns' s

2 .j'_the obltgeltons expressed te be assurned by 1t m thls debenture aré Iegal vehd blndmg' and-
B _enferceable oblrgatrons ST : e -

- :.'_.Non-confllct wnth other obllgatmns

o the’ entry into and performance by it of and the lrensactlons contemplated by thls debenture and':"_ S
B -_the grenttng of thiS debenture and se 'ty constttuted by tl'us debenture do net end wsll not conﬂtct: TPt

- .an-y law oF regulalion -appli'c:able to‘ i

s consmutlonal documents or

e any agreement or |nstrurnent blndmg upon |l or any of its assets or constntute a default or o : o
o -termmatron event (however descnbed} under any such agreement or mstrument .

: = Property

e “Schiedulé 1 (Prope ) entlf 1553 all freehold and Ieasehe!ct properhes benef crally Gwned by rt as at :
o the dete of thls debenture and iLis the Iegel and benet” t:lal owner of the Property, and Sl

s Envnronmental matters

(a) it has complled W|th all en\nronmental |3W5 and enwronmental permlts apphcable to the"_"- gt
SRS ;_Charged Assets and its busmess SR S : RN U SR

RIS |5 R 'there has been no dascherge splllege release or emlssmn of eny prescnbed dangerous_"
U noxiols o offensive substance or any: controlled waste o, into or from any. Charged: Asset
S or-any adjoining premises” and no- siich’ substances - or any controlled ‘waste have been
-._';_-stored or-disposed 'of Bn any Charged Asset or; '§0 far as it'is aware, in"any.. adjommg:' RN
R .premrses exoept in acoordance with- the requurernents of the appllcable envuronmental Iaws e
"-'.and RENE : BEERIIOIR S S

ey -lt is not in breach of and has not mcurred or become 5ubject to any CWll or- crrmmal Itabjllty Sl
S under any Environmental Laws or the termis of any snvironmental permit-and it has not e~ 00
- anything or omltted o do anything which could result in: any llablllly bemg rmposed on the-__ L
."Chargee under any env:ronrnental Iaw : BRITES : : : :

82 .' Matters represented .

n the date of this debenture and they
co._nstitute'd by this debenture.. - -

-The Chargor mekes the representatlons end warranhes set out i clause B 1
are deemed to be repeated on each day dunng the contmuence of the seeun

L Exagulion vérsion”




S 93 _'f_permtt the Chargee or |ts representatwes to have, an reasonabte notlce access durmg normal ofﬁce hours to the'- SR
: -.Froperty and to mspeot and take copigs of its accounts and recorde S D ; : o

s

not do or perrnlt to be done anythmg :.

; ';':-procure that the Chargee ia named as o

e _-hold the proceeds of any. msurance on trust for the Chargee to be: applled as the' _' hargee sees f“ t and

RN | respect ‘of any treehold or leasehold Iand speclt" =
R regretratlon ofa restrlctlon agatnst the regrstered tltles irthe follewmg tefms?

- _.1

kccp the F'roperty i good' tate of repa|r (euft" crent ag’ to enab[e the -Property. te he Iet in aocordance Wllh aII ;. w .

X apptrcabte taws and regulations), not carry -ouit any development at any Property and keep att Equrpment in good- v

RHRT w orkmg orderand condltron,__:-' e R T TR o S

G _'duly and punctually pay all rates rents, taxes charges arld other outgomgs due by lt n reepeot of the Charged:-.' S
S Assets) ' S S L o -

. :ll‘l relatlon to the Charged'Assets comply wﬂh all lts obltgatlons under law statute or regulatlon and under any" NI
i ':-permlt approval Ircence or coneent RSO : : S RS

e ohserve and perform all covenants and stlpulauons from t|me to tlme affectmg the Charged Assets or the manner of S
USe or, the enjoyment of them and not enter into any onerous of'| restrrctwe oohgattons affectmg the charged Assets, S

keep alt Charged Aseets comprehenswely |nsured for thelr full- replacement value !n an armaunt and form and wlth- e
- an-insurance Chargor or uhderwriters acteptable to the-Chirgese, provided: that if the. Chargor fails: 1o’ comply with -~
U ine tarms of this dlause 9.7 of clause 0.8 the Chargee may, at the Chargore -BXpanse; ‘effect any insurance and - S
generally dothe things and take the action; as the Ghargee consrders necessary or deslrable to prevent or remedy P
1 (1) breach of thls clause 8.7 ar. clause R A : RO : R ; :

.

S _'not dlspose of any Charged Asset save for the drsposal af an),i Charged Asset charged by way of uncrystallrsed Sl T
o 'ﬂoatmg charge only for rnarket value in the: ordtnary course of rts busmess : SR

"No dlsposmon ot the reglstered estate. by the propnetor of the reglstered estate is to be' reglstered w1thout a wntten' R
o __consent signed by the propnetor for the tlme bemg of the: charge dated 2019 in favour of MEIF WM Debt LP referred'. o
2 lainthe charges regleter : : : RETHR: :

_ 10,0 FURTHER ASSURANCE AND PDWER GF ATTORNEY
[ R

B The Chargor wﬂl upon the Chargee 5, requeet grant it such further Secunty in the Charged Assets |n such form and ; S
. _on such. terms as’'the ‘Chargeé may ‘reasohably require’ and o whatever other acts or things the: Chargee ay

S require.i
B _'created by. th|s det:rent' 'e'-or to facilitate: the realleatlon of the. Charged Aseets

elation to the Charged Assets in order to Secure the Semired Llabrlltres ta: perfect or protect the Secunty

e The Chargor by way of seourtty |rrevocably appomte the Chargee and any Recewer severally to be |ts attorneys in '
|ts name and on its: behalf to . : s R : B

: _do all thmgs whlch the Chargor rnay be requrred 1o do under thls debenture

S

" glause. 10

e 10.23° ﬁ__"ffergn. exeoute dettver and complete any deeds unstruments ar other clocuments and: to do all acts IRt '
IR - and things whigh may heé required to ‘enable the Chargee or any Receiver to éxércise: thelr powers.

o lnder this debenturs;-or to perfect or vast in the Chargee; ils nominees o any purchaaer tille fo-any.

: '-'-reallsatlon of-any: or the: exercrse ofany other power unde:r thre debenture

1_-Each altorney may appctnt al eubstttute or delegate hls authorlty The Chargor ratlﬁes and conﬂrms (and agrees to
: rahfy and confi rm}anythmg whrch ar. attorney does under the power of attomey rn this: clause 1D

"ra‘enronceuanr

LA any time after the occurrence of an Event of Default the Chargee may, wrth or wrlhout further notlce to the"' S
--_-_Chargor B S : . . ; ; L

At
: 1. 2 B3

5 appornt an Adm;nlstrator of the Chargor in aocordance wrth the lnsolvency Act

. appomt a Recewer lo any- of the Charged Assets prowded that they compnse less then the whole or eubstantlally- B RN
! the whole of the Chargors assets (wrthm the meanlng of sectron 29 lnsolvency Act) O :

- exercise iR raspect of all or arry of the: Charged Assets all or any of the powers and remedles gwen to mortgagees.- -.
o .by the LPA mcludmg the power. {o take posseselon of, recelve the: benet‘ t of or sell any. of the Charged Assets n

8 -exerctse in the name of the Chargor (W|thout any further consent oF authorlty from the Chargor) any votlng rrghts. e

-powers glven to trustees by the Trustee Act 1925_ and the Trustee. Act 2000

: rch would or mlght depremate Jeopardree o otherwrse prejudlce thrs.'_'- :'.-I_';'
: _3Secur|ty oF: matenally dtmrnrsh the value of any Charged Asset ar- the effectweness of thls Secunty‘ : -

: .sured under each of the msurance pOlICIeS (other than publlc Itablllty and ';' e S
o e pary liabiitity |neurances) bt wnthout lrabtllty on the part of the Chergee for any premlum i relatlon to. these. S
i Ineurances S : : i . :

i the echedule, apply to the Ch|ef Land Regrstrer for the-_

“sign; .execute and dellver and otherwrse perfect any securlty requrred to’ be executed pursuant to i IR

. Charged Assats or which' they. may. deem gxpedierit in connection. with: the gettmg i drspoeal or Jaet pEre



o : respect ef secuntres or- property subject to a trust and any other powers of nghts exermsable hy the regrstered - i
holder of the- Secuntles or. by the bearer of the Secuntles, and . ; - R

11 5 - : dlrecl ihat all dividends, dlstnbutlons lnterest and other momes recelved by the Chargor in respect of the Secuntles’_'_."'
B PRI - 1) - pald to it and applled in aceordanoe with clause 17, IR : ; o :
S A APFOINTMENT AND POWERS or RECENER AND ADMINISTRATOR o o
T 1240 AL any time after the secunty conshtuted by this debenture becomes enforceable or: |f the Chargor 50 requests by;_ L

_.wrltten nohce at any time, the Chargee (or any Delegate on itsy behalf) may

o TAZAA '---wrthout furlher notlce appoint any person (or pérsons) to he a Recelver of all or any part of the3 o L
: R ._._Charged Assets andlor of the mcome from any Charged Asset and!or : : : el

: 1212 . 'wlthout further notice appomt any. person (or personsj to'be'an Admtnrslrator m respect of the""'
S Charged Assets: Such- appointment shall take effect, in accordance will paragraph: 19 of. Schedule
~B1 Insolvency Agt 1986 when the requlrements of paragraph 18 of that Schedule B1 are satisfled

1243 X "'exerc|se in respect ot aII or any af the Charged Assets ali-or any of the powere and remed|es grven' :
P P RRTRAT (+ 1 mortgagees by the. LPA,- |ncludmg the power to take possessron ol‘ receave the benef it of o, sell -
: _any of- the Charged Assets . : S . : L

o '1'2.2_ R At any tlme al'ter e secunty constttuted by thre debenture becomes enforceable the Chargee (or :ts nomlnee) may' o
S (wrthout consent OF authorlty lrom that Chergor) ) : . . L .

o '_ _12 2 1 S exerctse in the name of that Chargor any votlng nghts attached 1o lhe Secuntles and any other."'_' o
: S -powers or nghts exermsable by the reglstered holder or bearer of thie- Secuntaes and : RV

. ..12..2_.‘2' L ensure that all dwrdends dlstnbutlons mterest and cother momes declared payable pald or made m" B
S U raspect of thig Securltles received by or an-behaif of that Chargor shall be held .on frust for the - "
Chargee {or. its' nominee) :and: promptly paid into an actount designated by the ‘Charges or, i "
~-recelved by the Chargee- {or ils. nommee] ‘or any Delegate may be applled by the Chargee aE
'-'though they were the proceeds of sale, : .

1'.2;3_' L : ;_The Chargee may subject tor. any necessary approval trom the court end lhe appomtment of an Admmlstrator and' Sl
AR § appolnt a replacement for any Admlmstrator whose appomtment ends t’or any. reason;, . : RRTER B

124 - . The Chargee may remove fromi t|me fo: ttme any Renaiver appomted by it and whenever it may deem approprlate S
: e _appomt a hew Recelver i the plaoe of any Recerver whose apporntment has’ termlnaled for whatever reason

A28 al any tlme and’ by vutue of any Slich appomtment there I8 more’ lhan ohe Recetver of all: or any part of the'- :

Cl 0 Chiarged  Assets - andfor- the ingome fram such Charged Assets, sugh” persons shall have power to act jointly or .-
- geverally -or where there are ‘more {han two Recelvers in comblnahon (unless the contrary shall he statecl in the'- )
deed(s) or: other mstrument(s) appomttng them) ol ; . o !

: 12_.6_ lf the Chargee enforces thlS debenture itsalf pursuant to clause 12, 'l 3 it wrll have the same powere as. a Recewer [
S 'respect of those Charged Assets wiich are the subjecl of the enforcement S S N
B S B An Admmrstrator shall have all the powers grven to hirn. under the Insolvenoy Act ; k o
: 128 CCAny Recelver shall {in’ additron to the powers conferred by the LPA and (not\mthstandmg lhat he is. not an'

- administrative receiver) schadule 1 of the lnsolvency Act or any other-statute from time to time in force bt wuthout; :
- any of the restrtctrons tmpoaed upon the exercuse of those: powers by such statutes) have the follow:ng powers

: '_.'the same powera to'-do or to omlt to do, in lhe name ‘of and. on behalf of the Chargor. anythlng . -
~which the Chargor. itself could have done or omitted 1o do-with’ such’ Charged Assets were they nat
_the sub]ect of this debenture and the. Chargor were hot in. !nsolvenoy proceedtngs s

' 1282 o, teke possesston of callact and get in alI o any part of the Charged Assels andlor rncome |n B
5 RRUTE respect of whteh he was appornted : . N ; Sl
1283 e manage the Charged Assets and the busmess of the Chargor o Lo

'-1'2.8'.4_ S : to redeem any securrty and to borrow or rarse any money and. secure the payment of any money |n' L

" priority to the Secured Liabilities for the pufposa of Ihe exefcise of his: powers andlor defraymg any S
U eests or Itablhtles lncurred by himiin- such exerc|se : : ;

285 o alter, |mprove develop. complete eonstruct modtfy refurbtsh ar. repalr ar apply for planntng o
U i permission: in relation: toany building of land -and {6 complete -or - undertake - or’ concUr in the._
"'.'complehon ar. undertakmg {ivith of witholit modurcatlon) 'of ‘any-project” in which the Chargor s
“oeconcerned ar-interested pnor to his apponntment being: a project for.the alteration; improvement, -
- :development compleuon constructlon modlf” catlon relurblshment or repair of any hurldmg orland; -

. _.‘!_-2,8'.'6 R “tosall or congur-in: selllng leasmg or othenmse dlsposrng of all or any part of the Charged Assets i
. ~lrespect-of whlch he was appointed wrthout the need o observe any restnr;tlon |mposed by seclron .
-1030r1DQLPA K L el AT L

- 12,'83.? : RS carry out any- sale tease or other dlsposal of all or any part of the: Charged Assets by oonveymg. S .

transferiing; dssigning or-leasing the same in-the name of the Chargor.and, for that purpese; to. 1 :
Canter into” covenants: and other contractual obllgatlons in the ‘nama. of and so as to blnd the e
: Chargor . . e . : : o

- Exgeution varision -




S AZBs e lease make agreements for leases accept surrenders of leases and grant opttons ‘a§ the -
T PN Chargee shall think fit end wrthout the need 1o comply thh any of tha- prowslons of sectrons 99 and o
100 LPA;: . . : S i

: : :_1'2'.'&:.9 S “to. take any such proceedmgs in: the narme- ot’ the Chargor or othervwse as he shalt think fitin L
S respeet of the Charged Assets and/or income - in. respect of ‘which he 'was appomted including. -
o proceedmgs for recovery of Rental Income or other monles in arrears at the date of his appomtment S

4210

Ciziaz

12.16"

13‘ :
SRR R
182

a3al

128,10 B :to enter tnto or make any euch agreement arrangement or compromrse as he shall thtnk t‘t

: 12,811 e msure, ancl renew any tnsurances m respect of the Charged Assets as he shall thlnk ﬁt or as the-' :

S Chargee shall dlrect

128420 - t6 ‘appoint- and employ- such managers ofﬁcers and- workmen ‘and engage- such- professronal S

- atvisers.as he shatl think fit,: |ncludmg.' w1thout pretudlce to the generallty of the: foregcnng power, to- T
S 'employ ttns partners and f‘rm : : . i SRR

B _' - 1.'2.-8:.13 P ooerate any rent re\new clause in respeet of any property in. respect of whtch he was appomted ar -

: '-any part of such property and to apply for any new or extended Iease and

o _:'12 8. 14" "to do all such other thtngs as may ‘seer fo! hrm to-be incidental. or: conducwe to any other power' .

) vested in Riny i the reallsatlcn of the security constltuted by this debenture

o In makmg any ‘sale or other dtsposal in the exercise “of thelr respecttve powers. the Ftecelver the Chargee or any - :
. Delégate may accept, as-and by way of cansideraijon for such sala-or other disposal, cash, ‘sharas, lozn capital or
- other obligations, mcludmg consideration fluctuatmg according to.-or dependent upon profit or.: turnover and. -
~ consideration the amount-of which is-to be determingd by a third party. Any such’ consideration: miay be receivable
< Cina: lumip sumor by instalmants and upon receipt by the Receiver, the Chaigee or any ‘Deledate shall bs and -
" hecams charged with the payment of the Seeured Liabilitigs: Any contract for any such-sale or other dtspOsal bythe oo
. Receiver, tha Chargee of any Delegate may contaln condmons excludlng or restrlctmg the personal l|ab|l|ty of the'.- :
Recewer the ‘Charges and any Delegate L R o

‘Any. Recewer appomted under this debenture shall be the agent of the relevant company ancl the Chargor shall be -

: _ _-3 solely rasponstble for-his acts and defaults and for TS remuneratlon } L . RN
e 1_21.1 1 L :'Any Receiver shall be entitled to rernuneratlon for hig serwces atarate to be flxed by agreement between hlm and SO
S e Chargor (or falhng sirch agreement to be ftxed by the Chargee) wnhout the restrtotrons contamed in sect|on 109 I

LPAG . : ) . . . : . S

: __'Only monies actually pald by a Recelver tia: the Chargee in satlsfactlon er- dlscharge of the Secured Llablhtles shall "": S o
~be capabte of bemg applted by the Chargee in satlstactlon of the Secured Llabtlrtles : i : : SN

4213

Netther the! Chargee rior any ‘Receiveror Delegate shall be llable iy respect of all or any part of the Charged Assets"' :

corfor any loss or darmiage which arises out of the exercisa of the attempted or- purported exercise of, or the failure to - g
. exercise any of, their respectwe powers unless such loss or damage is caused by |ts or. hls gross negllgenee or' :
Lo - wilful miseanduck. . _ : : o . .
214
S '.and nelther shall be liable te the Chargor for the manner. in- whrch it collects or falls to collect any Recswable
U A2AE

Nelther the Chargee nor any Recelver or Delegate is obllged to tal(e any partlculer actlon to collect the Recewables _1' :

_Wrthout prejud:ce o the generaltty of: clause 12, 13 entry inte possessmn of the Charged Assets shall net render the‘ S

" Chargee or the Réceiver or any Delegate ligble to account as: miortgagee in possession and if and whenever the = .-

- Chargee of any Recaiver.ar Delegate: erters into- possesslon of the Charged Assets |t shall be entltted any time at. S
its: dlscretlon te go out of such possessmn :_' : S . s o .

".All or any of 1he powers whichy are conferred by thrs debenture on a Recelver may be exermsed by the- Chargee or g
~any. Delegate W|thout ﬁrst appotntlng a Recewer ar notwtthstandmg the appotntment of any Recewer

g 12-.1_7:':' :'_';.-._Except to the extent prowded by: law, none of- thig powers oescnbed in. thls ctause 12 wﬂl big: affected by anﬁ. s
AUEE TP msolvency everitin relation. tothe Chargor . - . :

L POWERS OF ENFORCEMENT e

AR Admmtstrator W|Il have all the powers glven to- h|m under the Insolvency Act

'.':_A Recetver may exermse in respect aof the Charged Assets 0 which he is appotnted

S13.2.0 :the sarme powers to do, or to omit to do, i the name of and on ‘bihalt of the Chargor anythmg."'

““which the Chargor themselves. cotild have done-or-omitted to do with such Charged Assels were. -
o they not the: subject of this: debenture and the Chargor were notin tnsolvency proceechngs !

- 1322 o Caller any powers gwen to recelvers by the LPA but wtthout eny of the restrlctlons tmposed upon the . B E

; exermse of those powers by the LPA and

1'3._2;3_ L _notwnthstandtng that he is not an adm_tnlstrat]ve recetver all or any of the powers spectt’ ed in- _' o

- -schedule 110 e Insotvency Act

lf more: than one person is appo:nted to act as. Reoewer each person may act severelly, mdependently of any other '_ v

" exdept 1o the axtent that the Chargee states to the’ contrary |n the appolntment Referenees in: thls debenture. to the- S

: : -Recelver are to each and all of them as appropnate

134

Execulion vérsioni

: .If the Chargee enforces this debanture itself pursuant to clause 12 T 3 1t: w:ll have the sdrme: powers asal Recetver 1) B .
'respect of those Charged Assets. whtch are the subject of the entoreernent g . el S




g '3-'{1_3(5. s Exoept to the.._xtent ‘provided- by law, none of the: powers descnbed in thts olause 13 wrll be af'fected by an .
i |nsolvenc:y event in- relatron to the Chargor R . R : S : BT

NG purchaser Erom or other person deallng wtth the Chargee or wnh any Recewer U!’ Delegate erI be obhged o' R
- concerned . . : - ; . : R

.."-1361

s o) enqmre whether the rtght of the Chargee to appomt a Recewer or Delegate or the nghts of the T
- Ghargeo ar any Rereiver or Delegate to exarcise the powers conferred by this debenture in relation L

‘o the Chiarged’ Assets have ansen ot become exermsable by the Chargee or;.-b' suoh Recewer or
:‘.Delegate ROE R e G i

| he tltle of such a purchase and the posmon aof suoh a person wall not he 1mpeaohable by refere e o any of the T :
above matters : __ : : : : -

v fo g nd guare tee) shall not. bo censrdered to be trst' ad hy' S
Iy rntermed|ate payment or: satlsfactton of : the_:whole or'any part-of the Seourecl Liabllrtles the'C rge

: hargo pursuant to the guara
'shail not be pI'EJUdICBd by ;

sal wrth renew vary, releas
erfectlng on; such terms a_s

| ! ;penod as rt thlnks t‘ t any monies recewed by rt frorn the SR
it te suspense: acesunt; wittiont any obllgatton o apply sugh: momes in-and fowards
discharge.-of the Secured Llabtlmes other i nles payable pursuant to the guarant ' 2

( enent to ay: and guarantee-) : P : s .

: folely bp provein suoh wmdmg up for -all a5 and si RERbet
entltled to retain: the whalé: of the dustnbuhon paid 10it; fo the exclusion of any. nghts of: the Chargor as guarantor iy
S oompetltron wrth the Chargee unttt the Chargee 5 clelm has been satlst“ ed in full : . : o

5 R .The Chargor wilk ot Sesk 1o prove for any monres owmg W it from any- other company in. any wrndrng up unless and'.- B o
Coin e untif the 'Securad Liabllitios, together wrth any other monles payabte pursuant to the guarantee oontalned |n clause SRR :
-2, has been lrrevooably repa|d iy fuII o : eSS R ; :

'_'_.'-'-The Chargor will not “Withaut the pa'lor wntten consent of the Chargee take any promlssory note b||i of exchange SR
- iimortgage, charge 'or other security, of ‘any kind- from any other company |n respect of its hablltty to the Chargee R
S -_pursuant to the guarantee contal 'd intlausg 2 R B . :

U UTHE CHARGEE‘S POWERS AND PROTECTIONS

'The powers and remedlee conferfed on the Chargee asa mortgagee by the LPA shall not be subject to any of the;"_ S .
- restrictions |rnposed by the: LPA upon the exermse of those powers and remedles mcludlng those. |mposed by.." -
.'sechons 103 and 109 LPA s e RN ; : R o

v The Chargee may grant or accepl surrenders of Ieases ata premlum or otherwrse and grant agreements of ophons_ o
" ._for the same on such Aarms as it shall constder expedlent ‘and. w1thout the need to ohserve sactions 99 and 100_ e




o 153 ;": i -_.'The restrrctlons on ‘thig: nght of. consolldatlng rnorbgages contamed in sectton 93 LPA wrll not apply to this debenture

: - -1.6;4 3 '.'_.:;"The Chargee will not 'be Fable to account as mortgagee in possess:on of the Charged Assets oF: be lrable for any _' '
R Ioss upon realtsatron ar for any negleot or delault of any ‘nature: wl‘tatsoever for which: a mortgagee may ba ltable E

R _Itable to the Chargor for the manner in whlch it collects or fatls to collect sueh Receivables

'.'jﬁilf the Chargee reoewes notu:e of any subsequent Secunty aﬁaottng the Charged Assets then the Chargee may o

. - ptherwise; it shall b reated as i it had’ done %o at the time when it réceived such notice.” Fromi that tima onwards -

5 ::_." “the Chargee. "
AT 'APPLICATION oF MONIES

L 1 ?.1"_: : 3: '_.'_'Atl money recenred by the Chargee or any Recelver under thls debenture will be applled m the followrng order
e -:.-} .'1?’_l g R f.ﬁrstly, in: or towards payment of all costs; charges and expenses |ncurred i or lncrdental to the e

_authont 53 conferred by or |n any other way oonnected wr(h thls debenture,

2 ':secondly tn ar towa rds peyment of Irablltt|es havrng pnorlty to the Secured L|ahtl|t|es

g debenturer L

'_'fourthly m or towards payment to the Charge__ of lhe Secured L|abrlrtles and

Z_._'frfthly, n p_ yment to the Chargor of any surplus (1f'any)

' __'-1_73:.:2'_:. : *Any surplus shall not oarry mterest “The: Recewer orthe Chargee may pay any surplus |nto any of the Chargorsf :

: :have no. further Ilabrlrty for such surplus

o : '._'preserve the: Chargees nght to prove for the whole of |ts otarm agamst the Chargor or any other person lrable

o -'_1?'3._4'._-:. CUARY o y recelved by the: Chargor under any msuranoe of the: Charged Assets. “will: be treated as part of § '

{owards making good_ the:loss or damage for which the money became payable. Any money. recaived by the:

-PROTECTION OF THIRD PARTIES

B -'Any person dealrng wrth the Chargee or a Reoelver may assume unless he has actual knowledge to the contrary'
L that: o o s . : ;

i _' ._.'18 . 1 3 the.C argee or such Recewer has the power to do the thlngs whlch they purport to do and

_' 18 1 2 they are exermsmg the|r powers properly

R o -_-__appomtmg a recetver m relatlon to the Charged Assets had ansen on the date of thls debenture T
90 '__CONTINUING AND ADDlTIONAL sscunrrv ' ' ' S

i The Chargee i not obltged 0 take any parttoular aotlon to colleot the Chargor’s Recewables and nelthor shall be ¥

- open . new account’ for the Chargor. " If it does not open a: new Account then; unlgss it notifies the Chargor_-"' o

‘all-payments received by the. Chargee iy or towards payment of the- Secured Lrabllltles ‘shall be credited {orbe
freatled ag beVmg _been oredlted) to the new. account and wrll not reducs the amount then due from the Chargor fo o

'._.exercls_ej or performangce: {or- attemptad -exercise of pen‘ormanoe) by- the. Chargee the powers"or RRSEE -

':thrrdly. in-or towards_" ayment to the Recerver of hls remuneratlon tlxed rn accordanoe W|th thls:" ! e

barik aceounts including an- account opened spemﬂcally for suoh purpose _-_The Recewers or the Chargee shall then L

~The Chargee ot the Recewer may credit any- rnonles recewed upon reallsatron' of the Charged Assets to a suspense B -
" aceount for so-lorig @nd on'such basis as the Chargee or ‘the’ Receiver may from fime to fime. deéterming in orderta; .

T Charged ‘Assets: It will e applied. at- the- discretion. of tre: Chargee either-in reducing the ‘Secured Ltabtlltres or’

i 'Chargor_under any_ surance of the Charged Assets shall be helcl on- trust. for the Chargee pendtng such

o :’t8_..2' {1 the protecuons to purchasers by sectlons 404 ang. 107 LPA shall apply to any person purohestng frorn ar deallng-
S “with any-Receiver or the: Chargee a5 if the’ Secured: Lrabrlltres had become due and the: statutory power of sale and oo

= At ;:Z_Thrs debenture is @ contlnumg secunty Itsecures the ulttmate balanoe of the Secured Ltabrlmes desprte any mtenm [N Rk

T __'_-settlement of acoount uitii a frnal dlscharge of this- debenture is gwen by the. Chargee to the: Chargor ]
A 9'_52: g The rlghts of the Chargee under thls debenture are in add|tron to any other nghts they rnay have agamst the

o Chargor ‘tor-any othey persarn in: respect of the Sacured Liabilifies) under any other dacament, the: general Iaw or.";'

o 3 'otherwnse 'l‘he nghts of the- Chargee wilt not merge wrth or linmit those other nghts orbe Ilmrted by them

: 193 o The: Qhargee is not obllged o, make any olatm ar demand on the Chargor or any other person or ta enforce any-'

e ':any such nght or instrument.
CR0. Exeeusr—:s AND INDEMNITIES

S guarantes; mortgage ot other security now orin the futiire hgid: by it before: enforoing this debenture: and peagtion -
"k taken or-oniitted- i conmection with: any-such wight or instrument ‘shall: discharge, reduce -or affect the: Chargor s
- liability to the Chiargee. The: Chargee does not have to: eccount for any money or other asset reoelved pursuant to:_ RN

o '__2_0::1' ':_: ga The Chargor will on demand pay all prolessmnals fees (1ncludtng VAT) and any other costs, charges of expenses- T

ot atiempted. perfection, preservation; ‘defence: oF enforcement ‘of this' debenture of the prasewatton or-disposal of
Colany. Gharged Assets or the exertise of any power under thls debenture or. any amendment wawer consent oro
X .retease of this debenture e s . : : o

Cn{enachul mdemmty bagls)incuired: by the Charges and any Administrator o ‘Recsivér in cornection with the actual - ;

e ﬁ_' : 202 -3: "The Chargor wrll an: demand lndernmfy the Chargea any Adrmnlstrator and any Recewer and any of nts and therr'-- e

v oﬁicers and employees and any: attorney, agent oF: other person ppornted by lhe Chargee under: thrs debenture. s




3 j-. _3(each an: lndemmfred Party) in reepect of ali: costs, Iosses actlons clalms expenses demands or habrlltres':' '
o whethiér i conitract, tort, or otherwise: and. whether: arising at .commion’ law; i “equity-or by stawte whrch may be o
o mcurred by, or rnade agatnet any of them: et any ttme relatrng 1o or ensmg drrectly or: mdlrectty out of: - -

s o 20 EXE B B anything done oF omrtted to be drone in the exercrse or purported exercrse of the powers oontarned S
ST, thledebenture : AR R : S : -

_'.".:20'_:2,:2__“-.”" "_.'_;';'_a chaim of eny krnd (rnctudrng one relatmg o the en\nronment) made or asserted agamst_ any P
: o Indemnlf ad Party whtch would not have arisen If thts debenture hed not been executed ar L

- 20 2 3 : "'any breach by the Chargor ef any of rts obltgatrons under ttns debenture

untess St the case of 20. 21 and 2_ 2 2'|t was caused by the gress negltgence or uwlful mlsconduct of the'j." :
2 Indemmt‘ed Party . S

Nerther the Chergee ner any Admrnrstrator or Reoerver nor any effrcer Har employee of erther of them shall |n any ol

way be: liable oF responsrble o the Chargor for any losa or Irabrlrty of any kind arising from any. agt or omission byt

o of any kind (whether as rnortgagee in posseesron or otherwrlse) in relatron to the Charged Assets except to- the_ o
- gntent eeused by |ts oW gross neglrgence or: wrlful mlsconduct : L . : R

"EPAYMENTS

B The Chargee or any Ftecerver or: Admlnletrator rney cenvert any money recei\red under this: debenture (mcludtng the :
S _-proceede of. any previous. conversron) into such ‘Guffency ag the Chatgee or such Receiver may-think fitin orderto.
i digcharge the Secured Liabilities, Any siich conversion shall bie effected at the then preverhng spbt selllng rate of
L exchange of the Chargee 5 bankers tor such other mrrrency agarnet the emetrng currency . i

< ;'-'If lhe amount of the: currency s0 converted |s Iess than the emount of the Secured Lrabrlrty concerned the ( hargor
E wrll rndem' rfy the Chargee in respect of that ehortfall S . R B

= An certrt" cate stgned by the Chargee 'as to any ameunt peyabte under thrs debenture at the date of such certrﬁcate R
'ehatl.. the absence ef rnanrfest error ba. conclusrve evrdence of such amount and be brndrng on the Changor

I amounts payable by the Chargcrr und ,
. requrred by: faw, .' e :

thrs debenture wrll be pald iri: tult wrthout set off or other deductten unlese ':_ .

“The Chargee may at i inme wrthout notrce set off agarnst any Secured Lrabrlrttes any amount owed by i to the S
. -hargor The Chargee may effect such: set off: by transferting all or any part of any batanee. standrng to the credrt of :
Cooany of the Chargor 5 accounts wrth it tU any olher account or by combmmg or coneohdetrng such accounts : .

:”hJD$CHARGE

. : :2_2.1.' g 'Upen the Secured Llabllltlee belng rrrevocably and- uncondmanatly pard or drscharged in fuII the Chargee wrlt at the S
L request and cost of the Chargor release this debenture. The Chargee will also. re-—asstgn or transfer to the Chargor SO
any Charged Aesets whrch heve heen aemgned or transferred o the Chargee i

: If any payment by the Chargor or any other person er eny release glven by the'Chargee is ayorded or"adjusted : S
.pursuant to the Insotvency At : : S

8 '_the Chargor‘s"lrabrrrty for the Secured Lrablhtres wa]l contrnue as |f the payment retease avotdance S
L adjustment had not occurred and e g ; :

: ;:-_the Chargee wril b entrtled to reoover the value oF amount of that payment or securrty frorn the o
: -'Chargor asif the payment release avordance or ed;ustment had not. occurred- : :

:TRANSFERS AND DISCLOSURES

Bl
Soo23d

The' Chergee may assign ar. transfer allor any part of |te nghts under thrs debenture |n _cordance'With _ehd su'h'j'ect.. :
the provrsmns ofthe Feeltlty Agreement I B
ke Chargor may not essngn transfer charge make the subject of a trust or deel in: any other manner with thts" : e S

- debentire or any-of its nghts under thrs debenture or purpert o de any of the same wrthout the prror wntten consent SRR
-"_.oftheChargee L L : : : - o ; : =

 THIRD-PARTY RIGHTS

RSE-2 % SR, Subject to clause 242 a person who |s not a party to- thrs debenture shall haue ne: nghts under the Centracts' Sl
S (Rights of Third: Partres) Act'1999 to enforce or rely. upon a provision of this deberture. No party to this debenture’
L miay:hold itself out a5 trustes of: any nghts under thrs debenture for the benet' it of any thrrd party untess Specrr calty T
i provided for in lhts debenture : _ : SRR o P

oz

e -24.;_2:'-'_: ._: The Indemnrt“ ed Partres are entrtled under the. Contrects (Rrghts of Thrrd Partres) Act 1999 to entorce any tenn of i
R -_.thrs debenture whtch confers (expresely errmptredly) any beneﬂt on any such tndemnrf ed Party S S

: 243 L The Chargor ahd the' Chargee shall ot be required: to obtain” the consent of the Indemnrf‘ ed Partree _to the T
S termination: of varratron of thrs debenture ot to the wawer or settlement of any nght or clarrn ansrng under it: R

.5Noncss: i

h_e prowerorrs of clause 16 (Notrces) of the Faclllty ﬁ@reement shall be deemed to be rncorporated mto lh]S.
€ ebentu e mut‘etrs mutandrs as rf the sarne were’ set out in tuII herern : : . i N

- Exéchlian-version




Cope2

5 : 26:'4 o

oz
g7

2740

: BRI England being nominated as the forumi to decids any syit, action. or: proceedlngs and to settle any disputes, which =
may afise out of or in conhection wilty this: debentuie {including nnn-contrar:tual dtsputes end clarms) and agree not- EOERT
“to clalm that the courts of: Engtand are not a convenlent or approprlate forum,. ; : ) .

- Exguotion version

, -"-..-.GENERAL T L L D L D :

SR _26._.13' = = Any walver, consent or approval gwen by the Chargee of or Under this debenture shall only ha. effeclwe |f gwen {[| DR
co e wting. Any such waiver, consent: or approval shall then enly apply fer the purpose stated and be subject tc any' R
.wrltten terrns end condltlons rmpoeed by the: Chargee ; S :

e Each provrsron of thrs debenture is severable and dlstanct feam the others If et any trme any prewsron of thls
~"debenture is-or becomes unlawful, invalid or unenforceable 1o any 'extent ar in any gircumstances for any reason, it
“shall fo that extent orin those Gircumstances be deemed not {6 form part of this debenture but (except 16 that extent -7
“of i those circumstances in the- case: of that" pmwsron] the Iegalrty, valtdlty and enforceablltty of that end alf other'
o ~-provisions of this debenture shalt: not be affected in‘any way. . O AT Sl :
263 any prewston of thrs debenture is. found to be “inlawful;- rnvalrd or unenforceable in accerdance wrth clause 26. 2 S
S ot would: be Tawkul; valid er enforceable if some part of the: grovisions were deleted, the provision’iri questron shall el
:apply. wnth such rnndlf‘catlon(s) as. may be necessary to make it faiwful; vaud or enfnrceable R R Sl

“No failure or delay by’ the Chargee in exercrsmg a r|ght ar- remedy provided by thrs debenture or by |aw wrtl L
conistitute & waiver of that {or any other) right or remedy: No single: or partial- exercrse ‘or -non exarcise of nop-

enforcement by the Chargee of any right.or remedy provided by this debenture or by Iaw prevents or restncts any-: .

SIS further ‘or vther-exercise or enforcement of that (er any other) nght Qr: remedy e i :
C265 'The Chargee mey release ar- compromlse the whols’ ar any part of the I|ab|l|ty of any- ane or more bf the Chargor P RRIR N
: L yhder -any provision: of this debenture, or grant to the Chargar ahy time: or pther indutgence; without affecting the.

- liability of the Chargor. No waiver by the Chargee of. or delay in’anforcing, any. of the provisions of this debenture
B shall release the Chargor from the fult perfermance of its remaining ebhgations uncler this debenture B

The nghts powers and remedtes ot the: Chiargee contamed i thls debenture are cumulatave and not excluswe of'_-.' :

- any nghts pewers or remed|es provrded biy: Iaw ;

_.ThlS debanture: may be executed in any number of counterperts eech of whlch when executed and detwered shallﬁ. : .
- Be an original; Al the cotnlerpans shall togathar constitute’one and the same debenture, whrch shatl be deemed: S
- axacuted when counterparls executed by the Chergee end the Chargor are dehvered n : : o o

'_._'.-eevenume LAW AND Jumsmcr[ow

. _..ThlS debenlure shall be governed by end mterpreted in accerdaru:e W|th Enghsh Iaw Nen centractual ob]rgattons (if

[ any) ansung out of or in connet:tron wuth this debenture (rncludmg its formatron) shall be govemed by Engtrsh Taw

. 272 B The Chargur and the Chargee agree te submtt to the excluswe jurrsdlctmn of the English Ceurts in relatron te any_';'
RIS -clalm or matter (whether contractual or non-centractual) ansmg under thls debenlure )

The Chargor and the Chargee wrevocably waive any ob}ectren wihich they mrght at any: tlme have to the ceurts ef- .

' : ; THE CHARGDR has executed thrs debenture asa; deed ang delwered it on the date fi rst set butabove




e Fr@ehold Iand bemg 75 Sampson Road North Sparkbrook
Bnrmlngham,BH 1BH - B .

| MM‘dO'zzss.__ o

Exacuition version




o - .SIGN'ATU'RES".
-"_'._'_-THECHARGOR L

.":-"'EXECUTED sl DELIVERED as a DEED" by )
© MOORCROFT HOLDINGS LIMITED actlng by aly
dwectorm the presence of S : S

- B _Wiiﬁ_éss S_igﬁatiih_a.
U witness Name' [

U Address

Gafy’ Anihdny Davison
: Sohcrtor

Dﬂwsons Solrclturs

T TR - Sycamore House .

©Ocupation 3'_-: 54 Calthorpe Hoad-
N Edgbaston Bitmingham 815 1TH o
e 01?16&51234 e

o -THE CHARGEE

: SIGNEDbyanauthonsedmgnalory forandonbehalfof ) L o e e
oL MAVEN MEIF (WM) GP(ONE) LIMITED: in its capacaty ) el Authorised signatory
'_'_-'.asgeneralpaﬂnerofMElFWMDEBTLP B o B S

CAg




[ SIGNATURES -

,THECHARGOR ;"

._...'EXECUTED and DELIVERED as a DEED by'.
- MOQRCROFT. HOLDINGS LIMITED actmg by a
dlrectorm thepresence of R -

-[_)irec'tOF__-__ o

B

: -'W_ifneé_'s;;'S-igne_i:ture._'_ e
5 _W&t_héé‘s_"Nﬁé_rﬂn'e'._ S

o Addess”
- Occupation

. THECHARGEE

SIGNED by an atthorised signatory for and on behalf of = j .
< MAVEN MEIF {WM) GP (ONE) LIMITED in- |ts capacﬁy..' Yoo Authonised signatdny o
: 'as generalpartner of MEIF WM DEBT LP - ) o B

. Execution version,
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