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INOXPA (UK) LTD

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2019

Non-current assets
Property, plant and squipment

Current assets

Inventories

Trade and other receivables

Cash and cash equivalents

Current liabilities

Net current assets

Total assets less current liabilities
Equity

Called up share capital

Retained earnings

Total equity

Notes

2019
£ £
1,823
2,705
143,666
109,259
255,630
{138.123)
117,507
119,330
1,672,000
(1,552,670)
119,330

2018
£ £
2,110
8,552
111,553
152,255
270,760
(154,565)
116,195
118,305
1,672,000
{1,553,695)
118,305

The directors of the company have elected naot to include & copy of the income statement within the financial statements.

These financial statements have been prepared and deliverad in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 28 February 2020 and are

signed on its behalf by:

Mr J D Lopez Morillas
Director

Company Registration No. 02647623




INOXPA (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1.1

1.2

1.3

14

Accounting policies

Company infarmation
Inoxpa {UK} Ltd is a private company limited by shares incorporated in England and Wales. The registered offica is
9 Qld Yard, Rectory Lane, Brasted, Westerham, Kent, TN16 1JP.

Accounting convention

These financial statements have baen prepared in accardance with FRS 102 “The Financial Reporting Standard
applicabla in the UK and Republic of Ireland” ("FRS 102") and the requirements of the Campanies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have haen prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Revenue
Revenue represents ameounts receivable for the manufacture and distribution of stainless steel valves for the
brewing, food processing and pharmaceutical industries net of VAT and trade discounts.

Reavenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed 1o the buyer {usually on dispatch of the goods). the amount of revenue can be measured reliably, it is
prcbable that the econamic benefits associated with the transaction will flow to the entity and the costs incurred or
to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The
stage of completion is calculaled by comparing costs incurred, mainly in relation to contractual hourly staff rates
and materials, as a proportion of total costs. Where the outcome cannot be estimated reliably, revenue is
racagnised only to the axtent of the expensas recognised that it is probable will be recoverad.

Property, plant and equipment
Property, plant and equipment are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depraciation is recognised so as to write off the cosl or valuation of assets less their residual values over their
useful lives on the following bases:

Plant and machinery 10-33% straight line
Fixtures, fittings & equipment 10-33% straight line

The gain or lass arising on the disposal of an asset is detarmined as the difference between the sale proceeds and
the carrying value of the asset, and is cradited or charged to profit or loss.

Impairment of non-current assets

At each reporting period end date, the campany reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment less {if any). Where
it is not possible to estimate the recoverable ameount of an individual asset, the company estimates the recaverable
amount of the cash-genarating unit to which the asset belongs.

_D.




INOXPA (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1.5

1.6

1.7

Accounting policies {Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an assel (or cash-generating unit) is sstimated to be less than its carrying amaount, the
carrying amount of the asset {or cash-genarating unit) is reduced to its recoverable amount. An impairment loss is
racognised immediately in profit or loss, unless the relevant asset is carried at a revaluad amount, in which case
the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons far the impairment lass have ceased to
apply. Where an impairment loss subsequently revarses, the carrying amaunt of the asset (ar cash-generating unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does net
exceed the carrying amount that would have been determined had no impairment loss been recegnised for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or
loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is
treated as a revaluation increase.

Inventories

Inventories are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been incurred
in bringing the inventories to their present location and condition.

Inventories held for distribution at no or nominal consideration are measured at the lower of replacemeant cast and
cost, adjusted where applicable for any loss of service potential.

Al each reporting date, an assessment is made for impairment. Any excess of the carrying amount of inventaries
over its estimated selling price less costs to complate and sell is recognisad as an impainment loss in profit ar loss.
Reversals of impairment losses are also recognised in profit or lass.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liguid investments with original maturities of three months or less. and bank overdrafts. Bank
overdrafis are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Saction 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments,

Financial instruments are recognised in the company's statement of financial position when the company becomes
party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceakble right to set off the recognised amounts and there is an intention to setile on a net basis or to
realise the assat and settle the liability sirnultanecusly.

Basic financial assets

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially
measured at transaction price including transaction cosis and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transacticn, where the transaction is
measured at the present value of the future receipls discounted al a market rate of interest. Financial assets
classified as receivable within one year are not amortised.




INOXPA (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1.8

19

Accounting policies {Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any cantract that evidences a residual interest in the assets of
the company after deducting all of its liabllities.

Basic financial labilities

Basic financial liabilities, including trade and other payables, bank loans, loans from fellow group companies and
preference shares thal are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one vear are not
amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methad.

Trade payables are obligations to pay for geods or services that have baen acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one yzar or
less. If not, they are presented as non-current liakilities. Trade payables are recognised initially at transaction price
and subsequently measured at amorlised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceaeds received, net of transaction costs.
Dividends payable on equity instruments are recagnised as liabilities ance they are no langer at the discretion of
the company.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or non-current assets.

The cost of any unused holiday antitlement is recognised in the period in which the employee's services are
raceived.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the emplocyment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives recsived, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another mora systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reparting end date. Gains and losses arising on translation
are included in the income statement for the pericd.




INOXPA (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

2

Employses

The average monthly number of persons (including directors} employed by the company during the year was 8

(2018 - 8).

Property, plant and equipment

Cost

Al 1 January 2019

Additions

At 31 December 2019
Depreciation and impairment
At 1 January 2019

Depreciation charged in the year

At 31 December 20192

Carrying amount
At 31 Decamber 2019

At 31 December 2018

Trade and other receivables
Amounts falling due within one year:

Trade receivables
Amounts owed by group undertakings
Other receivables

Current liabilities

Trade payables

Amounts owed to group undertakings
Taxation and social security

Other payables

Plant and
machinery etc

£

173,153

915

174,068

171,043

1,202

172,245

1,823

2,110

2019 2018

£ £
129,947 83,105
- 11,117
13.719 17.731
143,666 111,953
2019 2018

£ £
20,692 7,924
61,559 57,029
37.764 32,354
18,108 57,258
138,123 154,565




INOXPA (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

6

Callad up share capital

2019 2018
£ £
Ordinary share capital
Issued and fully paid
1,672,00C Ordinary shares of £1 each 1,672,000 1,672,000

Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following information
in relation to the audit report on the statutory financial statements is provided in accordance with s444{5B} of the
Companies Act 20086:

The auditor's report was unqualified.

The senior statutory auditor was Steven Griffen FCA FCCA.
The auditor was Plummer Parsans.

Operating lease commitments
Lessee

Al the reparting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable cperaling leases, as fallows:

219 2018
£ £
79.570 61,553

Parent company
The company is a wholly owned subsidiary undertaking of Inoxpa SA. a company incarporated in Spain.
The ultimate parent company and parent undertaking of the largest and smallest group for which consalidated

accounts are prepared is INTERPUMP GROUP (GRUPPC IPG HOLDING, SPA} ltaly. Its registered office address
is: Via E. Fermi, 25 — 42049 S.llario d’Enza — Reggio Emilia (ltaly).




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



