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PULLMARSH LIMITED

BALANCE SHEET
AS AT 30 APRIL 2018

2018

Notes £ £
Fixed assets
Tangible assets 3 511,434
Current assets
Stocks 7,223
Debtors 4 3,405
Cash at bank and in hand 151,294

161,922

Creditors: amounts falling due within one
year 5 (77,824)
Net current assets 84,098
Total assets less current liabilities 595,532
Creditors: amounts falling due after more
than one year 6 (249,182)
Provisions for liabilities (10,001)
Net assets 336,349
Capital and reserves
Called up share capital 7 3,000
Profit and loss reserves 333,349

Total equity 336,349

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

2017

8,209
2,669

175,389

186,267

(79,356)

487,428

106,911

594,339

(251,232)
(12,028)

331,079

3,000
328,079

331,079

For the financial year ended 30 April 2018 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with

respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the vear in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies' regime.




PULLMARSH LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 APRIL 2018

The financial statements were approved by the board of directors and autherised for issue on 5 November 2018 and are
signed on its behalf by:

Mrs S Lockwood P McRae
Director Director

Company Reugistration No. 02647341




PULLMARSH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2018

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information
Pullmarsh Limited is a private company limited by shares incorporated in England and Wales. The registered office
is ¢/fo DSG, Chartered Accountants, Castle Chambers, 43 Castle Street, Liverpool, L2 9TL.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided
in the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into account frade discounts, settlement discounts and volume rebates.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Freeheld buildings 2% an cost
Improvements to property 2% on cost
Plant and machinery 15% reducing balance
Motor vehicles 25% reducing balance

The yain or luss drising on Lhe disposal of an assel is delermined as the dillerence belween the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment less (if any). Where
itis not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset belengs.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overbeads that have been incurred in bringing
the stocks to their present location and condition.




PULLMARSH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2018

1.6

1.7

1.8

1.9

Accounting policies {Continued)

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected o apply the provisions of Section 11 ‘Basic Financial Instruments’ and Secticn 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presentad in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according 1o the substance of the contractual
arrangements entered into. An equity instrument is any confract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities
Basic financial liabilities, including creditors and accruals, are recognised at transaction price. Financial liabilities
classified as payable within one year are not amortised

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.




PULLMARSH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2018

1

1.10

Accounting policies {Continued)

Deferred tax
Deferred tax is provided in full in respect of taxation deferred by timing differences between the treatment of certain
items for taxation and accounting purposes. The deferred tax balance has not been discounted.

Employee benefits
The costs of sharl-term employee benefits are recoynised as a liability and an expense, unless those cosls are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recagnised in the period in which the employee’s services are
received,

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination henefits.

Retirement benefits

The company operates a money purchase (defined contribution) pension scheme. Contributions payable to this
scheme are charged to the profit and loss account in the period to which they relate. These contributions are
invested separately from the company's assets.

Employees

The average monthly number of persons (including directors) employed by the company during the year was 36
(2017 - 40).

Tangible fixed assets
Land and Plant and Total
buildingsnachinery etc

£ £ £
Cost
At 1 May 2017 502,793 346,815 852,608
Additions - 45959 45,959
At 30 April 2018 502,793 395,774 898,567
Depreciation and impairment
At 1 May 2017 89,793 275,387 365,180
Depreciation charged in the year 4,777 17,176 21,953
At 30 April 2018 94,570 292,563 387,133
Carrying amount
At 30 April 2018 408,223 103,211 511,434
At 30 April 2017 413,000 74,428 487,428




PULLMARSH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2018

4 Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

5 Creditors: amounts falling due within one year

Trade credilors
Other taxation and social security
Other creditors

6 Creditors: amounts falling due after more than one year

Other creditors

7 Called up share capital

Ordinary share capital
Issued and fully paid
3,000 Ordinary shares of £1 each

8 Related party transactions

2018 2017
£ £
1,046 697
2,359 1,972
3,405 2,669
2018 2017

£ £
22,434 29,951
50,606 44,892
4,784 4,513
77.824 79,356
2018 2017

£ £
248,182 251,232
2018 2017

£ £
3,000 3,000
3,000 3,000

The company has a long-term liability to Fairway Motors {Liverpool) Limited, a connected company by virtue of the
shared directorship of Mrs S Lockwood and P McRae. The company has a balance owed of £183,152 {2017 -

£173,152} as at the yvear-end date.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



