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LIQ03

Notice of progress report in voluntary winding up

mresenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Contact name

Daniel R W Smith

All information on this form will appear on the
public record.

E Where to send

Campany nama

Grant Thornton UK LLP

Address

30 Finsbury Square

Post towa

London

CountyfRegion

= EREF[[EF

Counlry

||)x

Telephone

0161 953 6900
Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

O The company name and number match the
information held on the public Register.

O You have attached the required documents.

O You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ
DX 33050 Cardiff.

ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

04/17 Version 1.0



° Grant Thornton

1.1

1.2

Ourref: DRS/PAM/SLB/ET/TQ0980/7/cul1403

Your ref: Recovery and Reorganisation

Grant Tharnton UK LLP
4 Hardman Square
Spinningfields
Manchester

M3 3EB

T +44 (0)161 953 6900
F +44 (03161 953 6317

To the creditors and members

9 August 2019

Dear Sir / Madam
Top Ten Bingo Limited - In Liquidation (the Company or TTB)

Introduction

I was appointed Liguidator of the above Company on 19 June 2014, in accerdance with section 104A of
the Insolvency Act 1986 | now report on the progress of the liquidation for the year ended 18 June 2019
and attach:

= Appendix A, an account of my receipts and payments for the year ended 18 June 2019 and also for
the whole liquidation to date

+ Appendix B, Statement of Insolvency Practice 9 disclosure.

I am authorised to act as an Insolvency Practitioner by the Insolvency Practitioners Association. | am
bound by the Insolvency Code of Ethics when carrying out all professional work relating to an insolvency
appointment.

Statutory information

The Company's registered number is 02646544,

Progress report

In addition to being appointed as liquidator of the Company, | was also appointed liquidator of nine other
group companies on 3 July 2014:

+» Top Ten Haldings plc

* Apollo Bingo Limited

» Westvale Leisure Limited

+*  Walker Group Limited

e  Walker Leisure (UK) Limited

»  Walker Property Management Caompany Limited
« Walker Holdings (UK) Limited

e« | ance Leisure (Mexbcraugh) Limited {LLM})

Chartered Accountants. Grant Tharton UK LLP is a limited liability parinership registered in England and Wales: No.QC307742. gramthom{on,co,uk
Registered offica’ 30 Finsbury Square, London EC2A 1AG. A list of members is available from aur registered office. Grant Thomton

UK LLP is authorised and regulated by the Financial Conduct Authority. Grant Thomton UK LLP is 8 member frm of Grant Thormten

Internatienal Ltd {GTIL). GTIL and the member firms are not a warldwide parinership, Services are delivered by the member firms.

GTIL and its member fims are not agents of, and da not abligate, one anather and are not fiable for one another’s acts or amissions.

A list of perscnnel permitted by Grant Thornton to accept appeintments as insolvency practiioners and af their respective authorising

bodies may be inspected at the above address Please see grantthorton.co.uk for further details,



3.2

3.3

3.4

3.5

36

37

3.8

3.9

5.1
52

53

« Bravo Bingo (UK) Limited (BBUK)

Together, these companies formed the Top Ten Bingo group (the Group}, that owned and operated
licenced bingo ciubs. TTB was the primary operating company in the Group.

The liquidations of LLM and BBUK were finalised and closed on 21 April 2015.

Assets
VAT Claims

The Company, together with the other Group companies (excluding |.LM and BBUK), had a number of
distinct VAT claims with @ potential value of c£30 million. .

The case of Littlewoaods {(and others) v HM Revenue & Customs (HMRC) was decided in favour of
HMRC in the Supreme Court. The decisicn meant that claims totalling ¢£25 million had no pessibility of
success.

Accordingly, claims totalling ¢£5 million remain. As previously advised, these claims are highly
contingent, and my VAT specialists cantinue to monitor the progress of cases in the courts system that
are being brought by unconnected independent third parties. There have been no matarial
developments in the last twelve months. At this stage | am unable to estimate the amount, if any, that
will be realised by these claims and | expect that it could take several mare years for these claims to be :
resalved.

Liabilities

Secured creditors

The Director's statement of affairs showed that National Westminster Bank plc (the Bank) has secured
debts totalling £29,667,111 which is secured against the Company’s assets by way of a debenture and
cross guarantee.

Preferential creditors

The Company has no preferential creditors.

Unsecured creditors

The Director’s statement of affairs estimated that the Company has unsecured creditors totalling

£42 390 727,

Investigations into the affairs of the Company

Based on the outcome of my investigations into the affairs of the Company to date there are no matters
identified that need to be reported to the creditors.

Remuneration and expenses

My remuneration is charged on a fime costs basis as agreed by the creditors on 3 July 2014.

I have incurred time costs in the year amounting to £7,744. This brings my total time costs to £151,918.
Na fees have been drawn to date and no expenses were incurred in the year.

Further details about remuneration and expenses are provided in Section B of this report.

Contact from third parties

Please be aware fraudsters have been known to masquerade as legitimate liquidators. The fraudster will
contact creditors asking for an upfront fee or tax. The liquidator would never ask for such a payment nor
instruct a third party to make such a request.



Data protection

Any personal information held by the Company will continue to be processed in accerdance with
caompleting the liquidation of the Company and in accordance with meeting our requirements under
applicable Data Protection Legislation/law in the United Kingdom.

Should you have queries please contact Sian L Barraclough on 0161 234 6344 or using the telephane
number above.

Yours faithfully
for and an behalf of Top Ten Bingo Limited

Daniel R W Smith
Liquidator
Enc



Top Ten Bingo Limited - in liquidation
Summary of receipts and payments
from 19 June 2014 to 18 June 2019

Statement
of Affairs
£

Receipts

Book Debts

Mis¢ Float Receipts
Bank/ISA InterestGross
Misc Refunds

Rates

HMRC - VAT received/paid

Payments
Liquidators Expenses
VAT irrecoverable
L.egal Fees (1)
Professional Fees
Ransom payments
Statutory Advertising
insurance of Assets
Bank Charges

VAT an Purchases

Net Receipts/(Payments)

Made up as follows

Floating Current Account NIB 21,10.14

Appendix A

From From

19/06/2014 19/06/2018

to to
18/06/2018 18/06/2018 Total
£ £ £
55,000.00 0.00 55,000.00
1,666.77 0.00 1,566.77
5.51 0.00 5.51
35,737.13 0.00 35,737.13
3,157.61 0.00 3,157.61
5475 0.00 54.75
95,521.77 0.00 95,521.77
6,174.94 0.00 6,174.94
1,020.62 0.00 1,020.62
800.00 0.00 900.00
350.00 0.00 350.00
1,000.00 0.00 1,000.00
846.00 0.00 846.00
185.50 0.00 185.50
12.50 0.00 12.50
154.75 .00 154.75
10,644.31 0.00 10,644.31
84,877.46 0.00 84,877.46
84 877.46 0.00 84,877.46
84,877.46 0.00 84,877.46
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