Companies House

MRO1 e

Registration of a Charge

Company name: COLAS LIMITED
Company number: 02644726

X8BOOTK2

Received for Electronic Filing: 06/08/2019

Details of Charge

Date of creation: 19/07/2019
Charge code: 0264 4726 0002

Persons entitled: ANTONY CHARLES GRAY
IAN SAMUEL DENNIS MACKEY
DONNA HITCHCOCK
ALEXANDER ROGERS (AS TRUSTEES OF THE COLAS (UK) PENSION
PLAN)

Brief description:  ALL THAT LAND AND BUILDING KNOWN AS THE OLD ROWFANT
STATION WALLAGE LANE TURNERS HILL WORTH WEST SUSSEX AND
REGISTERED WITH TITLE NUMBER WSX219743

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Electronically filed document for Company Number: 02644726 Page 1




Certified by: JAMES PARTRIDGE
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2644726

Charge code: 0264 4726 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 19th July 2019 and created by COLAS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

6th August 2019 .

Given at Companies House, Cardiff on 7th August 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF gy
& /l,/

4D

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



gﬁw@wvﬁ%ﬂ% o '
Certified to be a true, copy of the origings

i

Dated.. 26, JwsT 2808
LAND REGISTRATION ACT 2002
Administrative sraa WEST SUSSEX : MID SUSSEX
Title number{s} WEX 218743
Property Land on the South East side of

Wallage Lane Turners Hill Worth
as more particularly defined and
described in the Schedule to this
Legal Chargae

THIS LEGAL CHARGE ismade 141 J iy 2019
BETWEEN:

) Colas Limited whose registered office Is at YWallage Lane, Rowfant
Crawley, West Sussex, RH10 4NF (Company Regisiration number 2644726)
{the "‘Chargor'); and

{2 Antony Charles Gray of 7 Warren Drive, Budieigh Salterton, Devon EXS 6EL
lan Samuel Dennis Mackey of 1 Rogk Lane, Aghagalion, Craigavon BT87
OAX,
Dionna Hitcheock of 80 Stoughton Avenue, Cheam, Sulton, SM3 8PQ,
Alsxanier Rogers of 34 Severn Road, Maidenbower, Crawley, Wast Sussex
RH107ZF
{the "Trusieas’).

NOW THIS DEED WITNESSES as follows:
1. DEFINITIONS AND INTERPRETATION

For all purposes of this Deed the terms defined in this Clause 1 have the
meanings specified.

1.4, Gender, personality and number
Unless the contexd otherwise requires:
141 the singular includes the plural and vice versa;

1.1.2  references to persons includes references fo firms, companies,
corporations or limited fiability parinerships and vice verss; and

113 references in the masculine gender include references in the
feminine or neuter genders and vice versa.



1.2,

1.3,

1.5.

1.7,

1.8

Headings

The clause and scheduie headings do not form part of this document and
are not 1o be taken into account in iis construction or interpretation.

Interpretation of the "Chargor' and the Trustees’

Unless the context otherwise requires the expressions the 'Chargor’ and the
Trustees’ include thelr respective successors and assigns whether
immediate or derivative and whers appropriate the sunivors or sunavor of
them and where sither party comprises two or more persons include any
one or more of those persons.

Defici’

The 'Defict’ means at any time the amount by which the assels of the Plan
fall short of the labilites of the Plan when calculated for the purposes of
section 75 of the Pensions Act 18895 by the Plan Actuary zs at that time.

The ‘Delinitive Dee

ﬁi

The Definitive Deed” means a definitive trust deed and niles dated 5

‘Environmental Agproval’

‘Environmenial Approval means any authorisation reguired by an
Erwironmental Law.

‘Environmental Claim’
‘Ernvironmental Clain’ means any olaim by any person in connection with:
(8} @& breach, or aileged breach, of an Ernvircnimental Law,

(y any accident, fire, explosion or other event of any type
involving an emission or substance which is capable of
causing hamm 1o any living organism or the environment; or

{c} any other erwvironmental contamination.
'‘Environmental Law’
‘Environmental Law' means any law or regulation concerming:
{a) the protection of heaith and safety;
{by the snvironment; or

{cy any emission or substance which is capable of causing harm
to any living organism or the environment.
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1.10.

1.12.

1.13.

1.14.

1.15.

¥ gxmﬂﬁ

‘Experl’ means an independent person with not less than ten vears post-
quaiification experience in the valuation of property of a similar kind acting
as an expert and not as an arbitrater or quasi-arbitrator appointed by the
Chargor and the Trustees or in default of agreement within thirty working
days of either party seeking the agreement of the other nominaied at the
raguest of the Charger by or on behalf of the President for the time being of
the Royal institution of Chartered Surveyors.

nsured Risks'

The 'Insured Risks' means fire, axpiosion, lighining, sarthauake, storm,
flood, bursting and overflowing of water tanks, apparatug or pipes, impact by
airgraft and articles dropped from them, impact by vehicles, rot, civil
commaotion and any other risks normally insured against by persons carmying
on the same class of business as thal carried on by the Chargor at the
Property and any other risks which the Truslees may reasonably specify.

‘Market Valug'

‘Markat Value' shall have the meaning given to that term in the then current
RICE Appraisal and Valuation Standards {the Rad Book).

The Plary’

The 'Flan means the Colas (UK) Pension Plan, governed by the Definitve
Dead.

‘The Property’

The Properly’ means the property specified in the Schedule and all
buildings on the Property from time to time but for the purposes of this Deed
Section 62 Law of Property Act 1925 is varied so that all plant and
machinery comprising any processing or production plant localed at the
Property (whether affbed to the Property or nof) is deemed {0 be excluded
from the charge created by this Deed.

‘Property Valuation’

Froperty Valustion’ means any valuation of the Property addressed to the
Trustees.

'Report on Title’

‘Report on Title' means the report on title {o the Property from TLT Solicitors
and addressed to the Trustees.

3 LIVE 10850984-1



1.186.

1.17.

1.18.

1.20.

1.21.

2.1.

2.2.

"Securily Interest’

‘Security interest’ means any mortgage, pledge, charge, incurnbrance, lien
or other security inferest.

Termination Eveant’

Termination Event’ means any of the events described in Clause 23 of the
Definitive Deed which give rise to the winding up of the Plan.

Third Party Rights'

Third Party Rights’ means all rights covenants and restnictions affecting the
Property including the matters contained or referred to at the date of this
Legal Charge in the Property and Charges Registers of Title Number WESX
219743

Raferences o clauses

Any reference 1o a clause without further designation i3 a reference to the
clause of this document so numbered,

Beferences 1o slatutes

Unless expressly stated {o the confrary, any reference o a specific statuls
ncludes any stalulory exdsnsion or modification, amendment or re-
enactment of that statute and any regulations or orders made under i, and
any general refersnce 10 a siatute includes any reguiations or orders made
under that statule except that o the axtent that any exension, modification,
amendment or re-enactment made after the date of this Deed creates or
increases g liability of any party o it

VAT

VAT means value zdded tax or any other lax of 2 simitar nature and unless
otherwise expressiy stated ali references o sums payable by the Chargor
are exclusive of VAT,

RECITALS

Title

The Chargor is registered at HM Land Registry as propristor of the Property
with title absolute subject as mentionad in the Schedule and to any matters
contained or referred o in the Property Register or Charges Register of the

registerad title of the Property (other than morigages or charges by way of a
legal morigage.)

Agresment to provide security for the Deficit
The Chargor has agreed to provide sacurity for the Deficit by entering into
this Charge.

4 LIVE 105800841



3.2,

B.1.

ﬁigi

5.3.

5.4.

5.5.

COVENANT TO PAY
The Defich

The Chargor must, on demand ollowing the occurrence of any Termination
Event, pay or discharge the Deficit when dus.

Costs, charges, expenses and other Habilities

The CThargor covenants with the Trusiees o pay to the Trusteses and any
receiver all costs, charges, expenses and liabilities reasonably and properly
incurred by the Trusiees or any receiver (whether directly or indirecly} in
relation o or arising out of any proceedings or other action in conneclion
with the enforcement, preservation and protection of the securily constifuted
by this Deed, the exercise of any power, right or discretion conferred by this
Desd or by law on the Trusiees or any receiver or any default by the
Chargor in compliance with the obligations imposed by the terms of this
security or assogiated with iL

LEGAL CHARGE

As a continuing securily for the payment and discharge of the Deficlt, the
Chargor, with full title guarantee, charges the Froperly 1o the Trustess by
way of first legal morlgage subject io the Third Parly Rights with pavment or
discharge of all money and other obligations and liabilities in this Deed
covenanted 1o be paid or discharged by the Chargor or otherwise secured
by this Deed,

REPRESENTATIONS

The Chargor makes the representations set cut in this Clause 5 o the
Trustees.

Genaral

it is & limited liability company, duly incorporated and validly exdsting under
the laws of England.

it has the power to own its assels and carry on its business as it is being
conductad,

it has the power fo enter into and perform, and has taken all necessary
action to authorise the entry Into and performance of, this chame and the
fransactions contempliated by this charge.

This charge is its legally binding, valid and enforceable obligation.

The entry into and performance by it of, and the transacions confemplated
by, this chargs do not conflict with:

551 anylaw or reguiation applicable to it or

5 LIVE 105509841
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8.7.

5.8.

5.9,

5140,

8.1

552 s constitutional documents; or
853 any decument which is binding upon it or any of iis assels.

All authorisations required by it in conmeciion with the entry inio,
performance, validity and enforceabiiily of and the Wansachons
contemplated by, this charge have been obiained or effected [(as
aporopriate) and are in full force and effect

This Deed creates those Security interests it purports to create and is not
lighle to be amendsd or otherwise set aside on the liguidation or
adminisiration of the Chargor or otherwise.

The security created by this Deed conslilutes a first prionty Securily Intersst
of the lype described over the Property and the Property is not subject fo
any prior or part passu Security Interest

Information for Beport on Title

£8.1 The writlten information oprovided 1o TLT Soliciors by Thomson
Srell & Passmore for the purpose of the Report on Title was true in
all material respects and not misleading in any material respect at
the date it was expressed o be given; and

592 as at the date of this charge, so far as the Chargor is awars (having
made due and careful enguiry), nothing has occurred since the
date of provision of any Information referred fo in Clause 581
which renders that information unirue or misleading in any respect

The representations set out in this Clause 5 are made on the date of this
Deed.

Unless a representation is expressed to be given at a specific date, sach
raprasentation under this Clause & {other than under Clause 5.9} is deamed
to be repeated by the Chargor on sach date during which this charge
ramains in forca.

When a represeniztion is repealed, it is applied fo the circumstances
existing at the time of repatition.

CHARGOR'S COVENANTS AS TQ THE PROPERTY
The Chargor covenants with the Trustees as set cul in this Clause 8.
Hepair

The Chargor will keep the Properly in good repair and condition, fair wear
and tear excepted.

a LIVE 105809841



8.2.

Insurancs

821

62.2

623

B.24

825

6.2.6

6.2.7

628

The Chargor will keap the Properiy insured with 2 reputable insurer
against loss or damage by the Insured Risks for the sum which the
Chargor considers {acting reasonably; o be the full reinstatement
cost

For the purpose of this Clause, the full reinstalernent cost, means
the lotal cost of entirely rebuiiding, reinstaling or replacing the
Property in the event of ils being completely destroved, togsther
with architecis’ and surveyors' fees and taking inflation of building
osts into account.

The Chargor's obligation {o insure is subject o:

(@ any exxlusions, imitafions, excesses and conditions that may
be imposed by the insurers; and

(b insurance being available in the London insurance markel on
reasonable terms acceplable o the Chargoer.

All monsys recabvad o recaivable under any insurance in respact
of the Property must bas applied:

(&) inrepiacing, restoring or reinstating the Property destroyed or
damaged or in any other manner which the Truslees may
agres; or

{by i the Deficit has become payable on demand as provided in
Clause 3.1, if the Trusiees so direct and the terms of the
relevant insurances allow, in or fowards satisfaction of the
Defici

The Chargor must not do or permit anything to be done which may
make void or voidable any policy of insurance In connection with
the Property.

The Chargor must promplly pay or procure payment of ail
premiums and do or procure the doing of all other things necessary
to keep each policy of insurance in respect of the Property in force.

The Chargor will as soon as possible on request by the Trusises,
produce to the Trustees evidence which is satisfactory to the
Trusiees [acling reasonably) of he axistence of an insurance
policy in respect of the Property which complies with this Clause
6.2 and of the payment of any premium for any such insurance

policy.

if required to do so in the fulure, the Chargor shall use iis best
endeavours 1o procure that the Trustess’ inferest is noted on all
policies of insurance which relate o the Property.

i LIVE 105508841



8.3,

8.4,

6.5,

6.8.

8.7.

General covenant 1o comply with statutes elc

The Chargor will ensure that any legistation, regulations or by-laws for the
time being in force applicable to the Property are complied with in all
material aspects.

General covenant o produce notices sin
841 Producton

The Chargor will within thirly days of receipt by the Chargor
produce to the Trustees any order, direction, permission, notice or
other matier whatever affecting or likely to affect the Property and
served upon the Chargor by any third party, and will sliow the
Trustees to make a copy of it

842 Compliance

The Chargor will comply with any order, direction, permission,
notice or other matter referred to in Clause 6.4.1 as soon as
reasonably practicable or, if the Trusiess reasonably 50 require will
make or loin with the Trustees in making such objeclions or
representations against or in raspect of the same as the Trustess
may request or approve in writing.

l.easing and disposal

The Chargor must not without the previous consent in writing of the
Trustees (such consent not 10 be unreasonably withheld or delaysd):

851 in respect of the Property exercise or agree to exercise any power
of leasing or of accepling surrenders of leases {(whether conferred
by statute or ctherwise) or vary or agree to vary any lease or
tenancy agreement or the amounts pavable thereunder; or

852 cotherwise part with or share possession or occupation of or
dispose of or deal with the Property or any part of it or any interest
init

Other charges

The Chargor shall not without the previous consent in writing of the Trusiees
{and then only o the extent permitied by and in accordance with any
conditions attached to such consent) create or permit fo subsist any Security
intersst in the Property other than this securily. The Trustees shall not
unreasonably withhold or delay such consent.

Authorisations

The Chargor must promptly obtain, maintain and comply with the terms of
any authorisation required under any law or reguiation to enable i fo

& LIVE 105508841



6.8.

8.8,

8.11.

.12

perform its obligations under, or for the validity or enforceability of, this
charge.

Environmental matlers
681  The Chargor mush

() oblain all Environmental Approvals required by it in relalion to
the Property, and

by comply in all material respects with any Ernwvironmental
Approval or Environmental Law spplicable to the Properly.

Land Registry

The Chargor consents io a rastriction in the following terms being entersd
into on the register of the title to the Property:

"No disposition of the regisiered estate by the propristor of the registerad
estate is to be registerad without & written consent signed by the prooristor
for the tme being of the legal charge referred o in the charges register
dated { 1 i favour of the trustees of the Colas {UK) Pension Plan”

Title Deeds

The Chargor must deposit with the Trustees all deeds and documents of title
relating o the Property.

bocess

The Chargor must permit the Trustees and any person nominated by them
at all reasonable times to enter any part of the Property and view the state
of it.

Power to Remedy

if the Chargor fails to perform any ferm of this charge affecting the Property,
the Chargor must allow the Trustees or their agents and contractors:

8.12.1 {0 enier any part of the Property;

8.12.2 to comply with or obiect o any nolice served on the Chargor in
respect of the Property; and

£.12.3 1o take any aclion as the Trusiess may reasonably consider
necessary or desirable to prevent or remedy any breach of any
such term or 10 comply with or object to any such notice.

g LIVE 10550884~



7.1,

7.2

TRUSTEES' POWERS AND RIGHTS

Exercise of stalutory powers

744

7.1.2

Exciusion of Saction 103

The Law of Properly Act 1825 Section 103 shall not apply o this
security.

Enforcement of securily and axercise of power of sale

At any time after the Deficit has become due and payable pursuant

to Clause 3.1 this security shall be immediately enforceable and

the Trustees' power of sale as amended or variad by this Deed

shall be immediately exercisable in respect of the whole or any part

of the Properdy without the restrictions contained in the Law of
roperty Act 1925 as to the giving of notice or otherwise.

Extension of statutory powers

7.2.1

722

723

Power of sale

The power of saie conferred upon morigagees by the Law of
Property Act 1825 shall be extended s¢ as to authorise any person
axercising 1 to do so by selling the Property or any part of i in such
manner and on such conditions as 1o payment of the purchase
price and otherwise as the Trustees may think fit.

Powers of leasing and accepting surrenders

By way of exdension of the powers contained in the Law of Property
Act 1925 Sections 99 and 100 the Trustees shall at any time or
fimes hereafter (and whether or not they have entered info or are in
possession of the Property or have appointed a receiver who is still
acting) be entitled to grant or vary or reduce any sum payable
under, or accept surrenders of, ieases of the Properly or any part
or paris of it or agree 10 do s0 in such manner and on such terms
and conditions as the Trustees shall think fit. For the purposes of
the exercise of these powers the provisions of the Law of Property
Act 1825 Section 99 shall be deemed to have been enacled with
the ornission of the Law of Property Act 1925 Section 99(18).

General

At any Hme after this secwily has become enforceable and
notwithstanding the appointment of any receiver the Trustees may
at their absolute discretion exercise any power which a receiver
appointad by them could exercise.

He LIVE 105500841



7.3,

£

Powers in respect of furniture and effects

7241

732

Power to remove and dispose

if not removed within thirly days afler this security has become
anforceable the Trustess may, as agent for and on behalf of the
Chargor and at the expense of the Chargor, remove, stors,
praserve, sall or otherwise dispose of any fdures, fitlings, fumiture,
affects, chattels or other items situale at or in the Property which
are not charged by this charge or other security.

Exclusion of llability

The Trustees will take reasonable care but otherwise will have no
liability to the Chargor for any loss incurred in connection with any
removal, storage, preservation, sale or disposal referred o in
Clause 7.2.1.

Power 0 appoint a receiver

741

742

7.4.3

744

745

Appointment

Al any time after this securily becomes enforceable or al the
request of the Chargor, the Trustees may by writing under hand
appoint any person or persons to be a receiver of all or any part of
the Property.

Removal

The Trustees may at any time and from time to time by writing
under hand remove any receiver 8o appointed and appoint ancther
in his place or appoint an additional person as receiver.

Remuneration

The Trustees may, either at the time of appointment or at any time
subsequently and from time fo time, fix the remuneration of any
receiver so appointed without regard {0 any statutory rate.

Restrictions

Neone of the restrictions imposed by the Law of Property Act 1925
in relation to the appoiniment of receivers or as to the giving of
notice or otherwise shall apply.

Power 10 act severally

Where more than one receiver is appointed they shall have the
power to act severally.

11 LIVE 108500841



746

747

748

Agency

Any receiver appointed under this Clause 7.4 shall be the agent of
the Chargor for all purposes and the Chargor shall be solely
responsible for his acts or defaulls {other than those caused by his
fraud or wilful default and for his remuneration.

General powers

Any receiver appointed under this Clause 7.4 shall have sl the
powers conferred on morfgagees or receivers by the Law of
Property Act 1925 {but without the restrictions cortained in the Law
of Property Act 1925 Section 103} and on administraive receivers
by the Insclvency Act 1986 Scheduie 1.

Specific powers

In addition to the powers referred to in Clause 7.4.7 any receiver
appointad under this Clause 7.4 shall have power at his discretion,
to such extent and upon such ferms as he may in his absoluls
discration think fit, and nolwithstanding the administration or
liguidation of the Chargor, to do or omit to do anything which the
Chargor could do or omit 1o do in relation to all or any part of the
Property. in particular (but without Bmitation) any such receiver
shall have the power 1o

{a) take possession of, coliect and get in all or any part of the
Froperly and for that purpose bring any proceedings in the
name of the Chargor or otherwise;

{b) carry on any business of the Chargor;

{cy  raise or borrow monay {whether from the Trusises or
otherwise) fo rank for payment in pricrty to this secunty and
with or without 2 charge on all or any part of the Property;

{dy sell {whether by public auction or privaie coniract or
otherwise), lease, vary, renew or surrender leases or accapt
surrenders of leases (without needing fo cbhserve the
provisions of the Law of Property Act 1825 Seclions 89 and
100} of, or otherwise dispose of or deal with all or any part of,
the Property or of rights associated with all or any part of the
Property or to concur in so doing whether in the name or on
behalf of the Chargor or otherwise;

(@) settle, arrange, compromise or submit fo arbifration any
accounts, claims, questions or disputes whatsoever which
may arise in connection with the Property or in any way
relating o this securily;

12 LIVE 10560884-1



7.5,

7.8.

6

(@)

)

bring, take, defend, compromise, submit o arbiration or
discontinue any actions, suils or proceedings whalsogver
whsdher ovil or criminal which may arise in connection with
the Property or in any way relating to this security;

disclaim abandon or disregard all or any ouistanding
contracts of the Charger which relate directly to the Property
and to sllow time for payment of any debis either with or
withioud security;

repair, insurg, manage, protect, improve, entarge, develop,
huild, complete or reconstruct or replace all or any part of the
Froperty and o apply for and oblain any appropriate
permissions, approvals, consents or licences; and

do fwhether in the name of the Chargor or otherwise) all such
other acts and things as he may consider necessary of
desirable for the preservation, management, improvement or
reglisation of the Properly or as he may consider incidental or
conducive to any of the sbove matters or to the exercise of
any of the above powers.

749  Application of monay

Al money recelved by any receiver shall be applied by him In the

following order:

{8) in payment of the cosis, charges and expenses of and
incidental o the appointment of the receiver and the exgrcise
of ali or any of his powers and of all oulgoings paid by him
{including preferential debts);

{b) in payment to the receiver of such remuneration as may be
agreed between him and the Trustess at, or at any time and
from time o $ime after, his appointment;

(¢ inortowards satisfaction of the amount owing on this security

(oY with the surplus (if any} being paid to the Chargor or other
persons entitled to it

Right to consolidate

The Law of Property Act 1925 Seclion 83 (restricting the Trusiees' right of

consolidation} shall not apply fo this security.

Assignment

The Trusiees may not assign or transfer the charge created by this Deed
other than o any succassor rusiee or rustess of the Plan or in the Pension
Protection Fund nor grant any sub-mortgage inrespect of i

S LIVE 105509841



8.1.

gmgm

8.3.

8.4.

8.5,

ALTERNATIVE SECURITY

The Chargor may at any time by notice in writing to the Trustees (the
Motice”) request the Trustees 10 agree o release or discharge the ssourity
created by this Deed and to accept such alternative and aquivalent sacurity
over any other replacemant property (the '‘Replacement Properly’) in placs
of the Property as the Chargor may specify in the Notice.

The Replacement Properly specified can be of any type or combination of
assets including a morigage or charge over real or personal property of the
Chargor or any of its holding or subsidiary companies or a guaranies
provided by a bank, insurance company or similar institution,

The agreement of the Truslees to accept the Replacement Properly shall
not e unreasonably withheld or delayed it

831 the Replacement Properly specified comprises freshoid or
leasehold proparty situated in the United Kingdom and the Notice
is accompanied by:

(&) areport on ditle addressed to the Trusises confirming that the
chargor of the Replacement Properly has good and
marketable tle to i, and

(b} 2 valugtion of an Expert addressed o the Tnislges
confirming that the Market Value of the Replacement
Property is ai least equal to the Market Vaiue of the Propery
zs set out in the latest Properly Valuation; or

8.3.2 ihe Replacement Properly specified comprises a guaranies:

{8 of a face amount equal o the Market Value of the Properly
as sat oul In the Iatest Property Valuation;

{by  in aform reasonably acceplable fo the Trusiees;

{} o be issued by a repulable bank, insurance company or
similar institution operating in the United Kingdom; and

() claims under which may be made in the United Kingdom.

Any document creating alternative security shall contain a clause in similar
terms 1o this Clause,

if the Replacement Property specified comprises (in whote or in part) any
type of property other than that referred to in Clause 8.3, the Trustees may
at their absohute discretion withhold their agreement requested under clause
8.1 i for any reason they believe that the Replacement Property would not
provide adequate securily for the Deficit.
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8.1.

9.2

8.3.

8.4.

8.5.

10.

1.

11.1.

PROTECTION OF THOSE DEALING WITH TRUSTEES OR RECEIVER

No person dealing with the Trustees or any receiver appoiniad by them shaill
ba concemed bound or entifled to inquire or be affected by notice as o any
of the foliowing matters:

whether this securily has become enforceable;

whether any power exercised or purported fo be exercised under this charge
has arisen of become exercisable;

the propriety, regularity or purpose of the exercise or purported exercise of
any such power,

whather any money remains due under the security; or

the necessity or expediency of the stipulations and conditions subject to
which any disposition shall be made,

and the receipt of the Trusiees or any receiver for any money shail
effectually discharge the person paying from such matlters and from being
concernad 1o sae io the application or being answerable for the loss or
misapplication of such monsy.

INDUL.GENCE AND WAIVER

The Trustess may at any time or times without discharging or diminishing or
in any way prejudicing or affecting this security or any right or remedy of the
Trustees under this charge grant to the Chargor, or 1o any other person,
fime o indulgence, further cradil, loans or advances or enter into any
arrangement or variation of righis or, either in whole or in part, release,
abstain from perfecting or enforcing or neglect or fail to perfact or enforce
any remedies, securifles, guarantees or rights which they may now or
subsequently have from o against the Chargor or any other person.

FURTHER ASSURANCE AND POWER DF ATTORNEY
Further Assurance

The Chargor must, at its own expense, take whatever action the Trusiees or
any receiver may require for

11.1.1  creating, perfecting or protecting any securily intended fo be
created by this charge; or

11.1.2 facilitating the realisation of the Property or the exercise of any
right, power or discretion exercisable by the Trustees or any
receiver or any of its delegates or sub-delegates in respect of the
Property
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11.2.

12.

12.1.

12.3.

13.
13.1.

Power of Aftorney

The Chargor, by way of security, irevocably and severally appoints the
Trustees or any receiver to be iis attorney lo take any action which the
Chargor is obliged to take under this charge. The Charger rafifies and
confirms whatever any aliomey does of purporls o do under s
appointment under this Clause 11.2

DGEMANDS AND NOTICES
Form and mode of deemed service

12.1.1 A demand or nofice by the Trusises under this charge must be In
writing and shall be deemed o have beean properly servad on the
Chargor # served by first class lefter post addressed o the
Company Secretary of the Chargor a2t or by delivery o ils
registered office.

12.1.2 A demand or notice by the Chargor under this charge must be in
writing and shall be desmed o have been properly served on ihe
Trustees ¥ served by first class lslter post addressed o the
Chairman of the Trustees at his address last known o the Chargor
or such other address as the Trustees may nolify to the Chargor
from Hime o time for this purpose.

flethod of service

Service shall be desmed o be sffecied notwithstanding dissolution of the
Chargor at 10:00 hours on the second business day (being a day when the
United Kingdom clearing banks are open for business in the City of London)
immediately following the day of posting if given by first class letter post
irrespective of the time or date of actual delivery or of lack of delivery.

Cther methods of service

The methods of service described in Clause 101 are in addition, and
without prejudice, to any other method of service prescribed or permitted by
law and in particular to the provisions of the Law of Property Act 1925
Section 196.

VALIDITY AND SEVERABILITY
Enforceability

Each of the provisions of this charge is severable and distinct from the
others and i at any time one or more of such provisions is or becomes
invalid, Hlegal or unenforceable the validity, legality and enforceability of the
remaining provisions shall not be affected or impaired.

16 LIVE 105808841



14.

4.1,

15,

16,

17.

18.

18.1.

18.2.

18.3.

18.4.

18.5.

RELEASE

If the Trustees (acling reasonably) are safisfied that the Deficlt has been
retuced to zero, they will release this charge and take such further action
{including the signing of all Land Registry forms) as the Chargor may
reasonably requirs,

EXCLUSION OF THIRD PARTY RIGHTS

Nothing in this charge is intended 1o confer any benefit on any person who
isnctapariyioit

NO LIABILITY AS MORTGAGE IN POSSESSION

No Trustee or any receiver will be liable by reason of entering into
possession of the Properly or any part of & o account a3 morlgages in
possession or for any logs on realisation or for any default or omission for
which a mortgage in possession might be lisble.

COUNTERPARTS

This legal charge may be exsculed in any number of counterparts, all of
which taken together shall constitute one and the same legal charge and
any party may enter into this lsgal charge by execuling any such
countarpar.

AMENDMENTS

Any amendment of this Deed shall be in writing and signed by, or on behalf
of, each Party.

Motwithstanding clause 18.2 below, the Parties may agreed any changas of
any kind to this Deed, or 10 release the Chargor from this Deed, provided
any such amendment or release is in writing and signed by, or on behalf of,
each Parly.

At any time while this Deed remains in force but no more than once in any
12 month period the Chargor may submit 1o the Trusiees a written proposal
{each a Proposal) to release the Chargor from its obligations, or to amend
o clause 3.1,

The consent of the Trustees to a Proposal must not be unreasonably
withheld or delayed.

Subject to clause 18.4 above, upon nofice of consent being delivered by the
Trustees to the Chargor, the Parties shall {af the Chargor's expense)
promptly take all steps and execute all documents reasonably specified by
the Trustees i implement such Proposal.
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18.

18.1.

19.2.

GOVERNING LAW AND JURISDICTION
Construction

This charge shall be govemed by and construed in accordance with English
lawr,

Jurisdiction of English courls

It is irrevocably agreed for the exclusive benefit of the Trusiees that the
courts of England are to have jurisdiction to settle any disputes which may
arise out of or in connection with His charge and that accordingly any suif,
action or proceeding arising out of or in connaction with this charge may be
broughi in such courts.

JSurisdiction of other courts

Nothing in this Clause 18 shall limit the Trusless' right o take proceedings
against the Chargor in any other court of competent jurisdiction, nor shall
the taking of proceeadings in one or more jurisdictions preciude the taking of
proceedings in any other jurisdiction, wheither concurrently or not.

IN WITNESS OF WHICH THIS CHARGE WAS EXECUTED AND DELIVERED AS
A DEED BY THE PARTIES OM THE DATE STATED ON PAGE1
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SCHEDULE: THE PROPERTY

All that land and building known as The Old Rowfant Station Wallage Lane Tumers
Hill Worth West Sussex and registered with Title Number WEX 218743

12 LIVE 105002041



SIGNED as a deaed by
COLAS LIMITED

acting by & Dirsctor and its
Secretary or two Directors

LR g )

Signature ....... e ANl o Director
Name Ll evEeRTen
{capital letters)

Signature

Sevretery/Director

Name
{capital letters)
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BIGNED as adesd by }
ANTOMY CHARLES GRAY }
in tha presence of. )
Witness' )
Signature e -
MNamecapital ‘
Nameceptal Sennres  STE e
Address A QUEE M. STREET. .
e BADL 16 H . SALTERTON
N o e R S,

.........................................................

SIGNED =33 adesd by }
IAN SAMUEL DENNIS MACKEY )
in the presence of, ) O SRR

Withess’

SIINBIINE e rrreneree e aannanans
Name(capital

fetfers) et ST, S
Address ... rtbuennaanaaers ereeeE b re e nanas ey s e

.........................................................
.........................................................

R R e P e L Lt A T L T P TP

Cooupalion e evrerrestvansianeas i eneaeans

SIGNED as a deed by )
DONNA HITCHCOCK )
in the presence of. d e creeeeeennnnnanes

Witness’

SIgNatire et
Name{capital

IBHEIS] et rrann
AdUrass e

NN T N T N T AN KA N A TN XA TN RS AT R A AN TN AT ARN A NI

B K L B ALk ke A AN KA Rl Rk Sk A B MM Kk kA kel A

Ocoupalion e ree v rnrenas irneesraaensns
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SIGNED as a deed by )
ANTONY CHARLES GRAY }
in the presence of: e e

Withess'

SIGNAIUIS s e
Name({capital

letters) TP UT IO PRSP
Address et et ettt e n et aaeeaan

ArevsIvE A Ly RE kAN a iR A KR LR T R N E Y R N KA KA

Occupation e

SIGNED as a deed by }
IAN SAMUEL DENNIS MACKEY }
in the presence of.

Witness’ . /{j -

Signature . ,f:‘;};:} W4

Name(capital
jetters) i"’g‘“ ...............................................
Address A R e I St O
........ b [tz
.............. Coromoman
e JTTET SLE
Occupation ... [20EeP T i,
SIGNED as a deed by }
DONNA HITCHCOCK }
in the presence of. ) OO s reeereaeen
Witness'
Bignature e
Name(capital
fBffers]
Address e
Ocoupation ...,
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SIGNED as 2 dead by )
ANTONY CHARLES GRAY )
int the presence of; ) O U RO EU RO TR UCT O PO

Witness'

SIGNEIITE e e
Mame{capital

Ifters) e ereerener e
AUIEss e

F N S R T T T T LI L]
.........................................................

ot W Nk a e E AP AN E L AN E R R AR E A AT AN KA RAY YA AN

OeouDEHON e e

SIGNED as adeed by }
IAN SAMILUEL DEMNNIS MACKEY }
in the prasence of: U DU OO USRI

Withess'

SIgnalre
Mame{capital

letters) ... e et an et s
Address U USRS

bor e K kbR b2 d K EAEME AN N EEE AR AN R P KA YRRV

Occupation e

SIGNED as a deed by )
DONNA HITCHCOCK 3
in the presence of. }

Withess'

Signature WM

Name(capital . | _ ‘
letters) i ﬁﬁ"@w

Address

BRI TANT

Occupation
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SIGNED as a deed by 3

ALEXANDER ROGERS )
in the presence of: )
Witness’ o

Signature ... g&m&g ..................................
Name/{capital

letters) LCARLET SEesery
Address IRALEAGS L CAamE

......................................................

Occupation SR ECTHLATE | ASRISIARY
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