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Registration of a Charge

Company name: PILOT FILM AND TELEVISION PRODUCTIONS LIMITED

Company number: 02643675
X8BURMGQ

Received for Electronic Filing: 14/08/2019

Details of Charge

Date of creation: 12/08/2019
Charge code: 0264 3675 0017

Persons entitted: TOGETHER COMMERCIAL FINANCE LIMITED (COMPANY NUMBER
2058813)

Brief description:. FREEHOLD AND LEASEHOLD NOW VESTED IN THE COMPANY
WHETHER OR NOT THE TITLE TO IT IS REGISTERED AT THE LAND
REGISTRY, INCLUDING LAND REGISTERED UNDER TITLES NUMBERS
NGL540308 (18 MIDDLE ROW, LONDON, W10 5FT) AND NGL357836 (273
KENSAL ROAD, LONDON, W10 5DB); FREEHOLD AND LEASEHOLD
PROPERTY SUBSEQUENTLY BELONGING TO THE COMPANY; PATENT,
TRADEMARKS, PATENT APPLICATIONS, BRAND NAMES, COPYRIGHTS,
RIGHT IN THE NATURE OF COPYRIGHT, REGISTERED DESIGN AND
OTHER INTELLUCTUAL RIGHTS AND AGREEMENTS RELATING TO THE
USE BY THE COMPANY OF PATENTS AND TRADEMARKS, TO WHICH
THE COMPANY IS NOW OR MAY SUBSEQUENTLY BECOME ENTITLED
AND ALL AGREEMENTS UNDER WHICH THE COMAPNY IS NOW OR
MAY BECOME ENTITLED TO THE PAYMENT OF ANY ROYALITY FEE OR
SIMILAR INCOME - AS SET OUT IN CLAUSE 3 OF THE DEBENTURE.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.
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Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: HARBOTTLE & LEWIS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2643675

Charge code: 0264 3675 0017

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 12th August 2019 and created by PILOT FILM AND
TELEVISION PRODUCTIONS LIMITED was delivered pursuant to Chapter
A1 Part 25 of the Companies Act 2006 on 14th August 2019 .

Given at Companies House, Cardiff on 15th August 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



DEBENTURE

between

Together Commercial Finance Limited

-and-

Pilot Film and Television Productions Limited
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THIS DEBENTURE is dated and made betwesn:

(1

1£4)

Pilot Film.and. Television Productions Limited (02643675}, a company registersd in [England and Wales] whose registerad
office is 18 Middie Row, LONDON, W10 BAT {"the Company™); and

Togethar Commercial Finance Limited, frading as Together, {company number 2058813), & company regisiered in
England and Wales whose registered office is gt Lake View, Lakeside, Cheadie, SK8 3GW ("the Lander),

MOW THIS DEED WITMESSES and it is agresd and declared as follows

1.

3

Covenantto Pay

The Company hereby covenants that # will on demand i writing made fo the Company pay or discharge fo the Lender afl
monies ard Hablities which shall for the tme being (and whether on or ot any time after such demand) be due, owing or
inturted in whatsoaver manner 1o the Leridet by the Company whether sciually 6r contingently and whether solely or jointly
with-any other person antl whether as principal or Surety and whether or hot the Lender shall have been an original party to
the relevant transaction and including interest; discount, commission and other lawful charges or expenses which the Lendar
may charge in respect of such matiers or for Keeping the Company's acoount and so that interest shall be computed and
compoundid according o the usual practice of the Lender as well after as before any demand made or judgement obtained
ntter this Debenturs. If te Company Tails to pay on derrang sny sum due and payable under this clause. 1, the security
created under this. Debienture shall be immediately enforceable,

Demands

‘A-demand for payment-or any other demand or nofice under this Debenture may be made of given by thie Lender by letter
‘addressed to the Company and sent by post or fax to or left at the registered. office of the Compzny or its existing or last

known place of business {or if more than one. any one of such places) and so that such demand or nolice ¥ sent by postshall
he deemed i have beer made or given at noon on the day following the day the letier was posted or i sent by fax st the time
of transmission,

Charaing Provisions and Neénative Pledaa

The Company as legal and beneficial owner and with full tille guarantee hereby cherges with the payment ar-discharge of all
mionies armd abilities hereby covenanted 1o be pald or discharged by the Company:

341 by way of legat morigage all the freehold and lessehold property of the Compeny now vested in it whether or hot
g fitle fo it s registered at the Land Regletry ncluding that which i described i the Schedile to s Debenturs
‘together with all buildings and fixtures (including bade and tenant's fixtures) now and subsequently on such
-property.-and all plant and machinery now and subsequently annexed to such property for whatever purpose;

3142 by way of fixett charge afl freshold and leasehold property subsequently belonging to the Company togethér with
all bulldings: and fixtures {including trads and tenant's Tixtures) on such property and all plant and machinery
annexed to such property for whalever purpose;

343 by way of fixed f;harge all inferests not sffeclively charged by the precetling clauses of this Debenture now or
subsequently baelonging to the Company in or over fand or e proceeds of sale of land all Jicences now or
subissquently held by the Ccmpany 1o enter Upon o use land and the benefit of all other agreements relating to
land to which the Company is or-may bagorme party o othefwise enfifed and all trade and lenant's fiiurés plant
and machinery now and subséquently: annexed for whatever purpose to all freehiold and lgasehold property -an
interest in whith stands charged under this Debenture;

314 by way of fixed charge all the goodwill and uncalled capital for the Ume being of the Company;

315 by way of fixed charge all stocks shares and other securities now or subsequently owned {whether at law or in
equity} by the Company and ail rights and Inferests of the Companiy in-aad clsims under alt pe icies of insurance
and gssurance now o subseguently held by or inuring io the benefit of the Company;

318 by way of fixed charge all patent, trade marks; patent applications, brand names, copyrights; rights in the naturs of
copyright, registered designs and other infellectual praperly righls and agresments: relating 1o the use by the
Company of paterits and trade marks to which e Company is row of may subsequently bedome entitied and all
agreements under which the Company s now or may become éntitled {o the pavment of any rovally fee or similar
income;
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347 by way of fixed.charge all book and other debts of the Company whether now or subsequently existing and
whether presently payable or subskguently faling due for payment and all rights and claims of the Comgpany
sgainst third parfies now or subsequently existing and capabla of being satisfied by the payment of money {save as
charged under sub-clause 3,1.5 of this Debenture) provided that such book and other debts shall be paid injo the
Company's account with the Lender and that the Company shall not charge or assign or purport to charge o
assign the same In favour of any other person and shall if called upon to 4o s0 by the Lender execute a fegal
assigament of such book and other debits 10 the Lender,;

318 by way of fioating charge all the Assets whatsoever and wheresoever rot effectively charged by the preceding
clauses of this Debenture by way of fixed charge including {without Bmilation) any immovable propery of the
Company situated in Scotland arid any Assets falling within any of the fypes mentioned In sub-dlauses 3.1.3 o
3.1.7 (nclusive) situated in Scotland but so that the Company is not to be at libérty to creats, otherwise than in.
favour of the Larider, ary morgage of fixed or foating charge or ofier security upon and so that ne fien {other than
a lien-arising through operation of faw in the ordinary course of business) shall in-any case or in any manner arige
on or affect any :part-of such Assets- either in priority to or parl passu with the floating charge created by this
Debenture and further that the Company shalt have no power without the consent of the Lender to gart with or
dispose of any part of such Assets extept by way of sale in the ordinary courss of its business,

This Debenture containe a gualifving floating charge and Paragraph 14 of Schedule B 1o the Insolvency Act 1988 applies
to the floating charge oreated by or under this Desd.

The Lender may friom time fo time by nolice In writing to the Company convert the floating charge created pursuant to sub-

wlauge 3.1.8 Into.a fixed charge as regards-any Assets charged by that sub-clause as specified Irany such nofice and such

fioating charge shall automatically be converted into a fixed charge:

%31 In respect of any Ascels which shall become subject fo a fixed charge in favour of any other person or o2
disposition uthrwise than by way of sale in the ordinary course of the Company's business immadiately upon such
charge of disposition; and

332 in respect of all the Assets thereby charged, if and when the Com;:aﬂy shall cease 1o carry on businessorto be a
going congesm;

but so that this sub-clauge 3.3 shail not apply o any Assels situsted in Bcotland,

The. Company shall not-without: the previous written congent of the Lender create of purport or sitempt to. create any
mortgage, charge or encumbrance of any fraehold or leasehold property of the Company pr any other Asset subject to a fixed
charge under this Deberture nor in any way digspose of the squity of redemption of such charge or any interest in such charge
and the Company hereby applies to the Chisf Land Registrar for a restriction to be entered on the register of titte of all
present and futire registered freshold and leasehold property of the Company in the following termns:

*No disposition by the propristor of the se@:sﬁereﬁ sstate is 1o he ragisterad withoul & writfen consent. sagned by the propriefor
for fhe fime being of the charge dated]] - ﬁgﬁﬁ‘?ﬁ& {a favour of the lender referred to in the charges register.”

The Company shall, subject to thie rights of any prior morigages, deposit-with the Lender, and the Lender during the
contingerce Of this seclrity shall be entitled o hold; all desds and documents of title relaling 1o the Company's freehold,
lsnsehold and heritable property and stocks shardgs and other securities and all policies of insurance or assuranee,

The Corpany shall on demand in writing made 1o the Company by the Lender at the cost of e Company:
361 executea valld Jegal morigage in such form as the Lender may reasonably require of any freshold or leasehold
property presently belonging to'the Company which is not by this Debenture sffectively charged by way of legal
maortgage and of any freehold or leasehoid property subsequently cquited by the Company;

387 execute and deliver a standard security or other valid fixed security acceptable to the: Lender over any other
property, iend and bulldings wherever they may be sifuated,

363 sxeciite g valid fiued charge or assignment or other form of security in such-form as the Lender may reasonably
reguire of any Agsat subject to-a floating charge under this Debenture; and

264 deand conour in-all such other acts or things as the Lender may deem necessary to vest in the Lender title to alt
o any of the Assets,

Any fined morigage cha"rg‘é or other security subssguently oreated by the Company in favour of the Lender shall have
priotity over the floating charge created by this Debenture-except insofar as the Lender shall declare otherwise, whether.at or

after the time of creation of such fixed sscurity.

The Company shall pay as the Lender may direct all monies which it may recelve In respect of any policies of hsurance or
assurance rovallies or book of other debts or any other of the rights and claims charged fo the Lender under sub-clauses
3018, 3.1.6 and 3.1.7and untl such payment hold all minies so reteived updn trust for the Lénder and shall not withbut the
prior written consent of the Lander charge, factor, discount or-assign any of polides, royallies, debts, rights or claims In favour




54

5.2

8.3

G4

5.5

5.6

57

8.1

of any other person, or purport so to do.

Continuirsg Security

This security shall be a continling security fo the Lender notwithstanding any setiement of account or other matier or thing
whatsosver and shall be withoul préjidice and in addition to any other right, remsedy or sedurity whether by way of mortgage,
equitable charge or otherwise which the Lender may now or st any time subsequenitly, or but for the charges created by this

‘Debenture would have on or in respect of the Assets or any part-of the Assets for or in respect of the monies secured by this

Dshenture or @ny part of such monies.

Continuing Obligations of the Company
Thes Company hershy covenants with the Lender that the Company will

511 keep all bulidings and all fixiures and fittings, plant, machinery and cther effects in good and substaniial repair and
in good working order and conditiol and will maintain &l such insufances as are hormally maintained by prudent
companiés carrying on similar businesses and in particular will insure and keep insured such of its Assets as are
insurable with aninsurance office or underwriters 10 be approved by the Lender inwriting from time to time in the
name of the Company with the interest of the Lender noted o the policy or at the-option. of the Lender in tha joint
parves of the Company and the Lender against [oss or damage by fire and such other risks (and with-the potiey
cobiaining such provisions for the protection of the Lendéer) 83 the Lendér may from time {6 tme require I their &l
replacement value for the time Bising.

5.1.2 pay sl premiums and other monies nevessary for effecling and keeping up such Insurances within one week of
thi same becoming due-and will on demand produce to the Lender the policy or policies of such insurance and the
reciipt for every such payiment.

If the Company-shatl make default in keeping such bulldings, Totures, fitings, plant, machinery: and other effects in good
and substantial repair and in good working order and condition, or in effecting or keeping ug such insurances; the Lender
tay as it shall think § repair and keep in repair such buildings and other Assets, or any of them, (with the rght foir Such
purpose aither by lself or by s agents 1o snfer upon the freehcold and [Basehold properly of the Company) or effect or rénew
any such insufances,

The Lander shall be entiied to be paid the proseeds of any such policy of Insurance {sther than in respect of employers’ or
public liability) and the Corripany hereby irevocably instructs any insurer in respect of any such policy 1o pay such procseds
to'the Lender ind undertakes to the Lender to is$ue such further instructions-to that effect ag the Lender may reguire:

All monies received on any insurance whatsoever (cther than those specified in clause 5:3) shall as the Lender requires b
applied sither Inmaking good the loss or damage in respect of which the money Is received or in or fowards discharge of the
mantes for the fime being secured by this Debenture,

The Company will permit any authorised representative of the Lender at ol reasonable tmes to anter upon any part of the
freehold and leasehold property of the Company and of any othér property where the Company may be camying out any
coritract or other works.

The Company will at all imes obiserve and perform and ensure the cbseivance and performance by any other person o
company. at any tme occupying the freehold and leasehold property of the Compainy or any part of such property, of ail
restrictive and olfigr covenants o which siich propefty dr any part of such property may from time 1o tme. be subjedt, all
obligations. on the part'of the Compariy in any léase or tenancy agreement, &l biilding reguiations-and other restrictions,
conditions and stipulations for the time befng affecting such property, or any part of such property, or the use or enjoyment of
such property snd provide fo the Lender on request such svidance of such observance or parfinmance as-the Lender on
request such evidenoe of such observance or pefformance as the Lender shall require, and ‘within thres days will deliver o
the Lender any notice or proceedings sérved by any landlord and relating to any alleged breach of the fefms of the relevant
jease ortenancy.

The Company will o request produce & or provide for the Lender such-documents or information relating to the freshold
and leasehold groperty of the Company as the Lender shall require.

bboingment ard Powers of Heooiver

Atany time sher the Lender shall have demanded payment of any monies secured by this Debenture {and whether or not
the Company shall have been given sufficlent-or any fime in.which to salisfy auch demand) or the Company fails to observe
or perform any of the covenants or provisions contained in this Debénture or {notwithstanding the. terms of -any other
agreement between the Company and the Lender except in the case of an express exclusion. of this provision by refergnce to
this. Diebenture) afier any stép is taken (insluding, withbit Bmitation, the making. of an-application or the giving of ary natics)
by the Company o by any other person to appoint an administrator In rézpect of the Company or to appoint a liquldator,
rustee, recelver or similar officer to the Company or any partof s Assets. or if requesied by the Company, the Lender may
appoint.by wriiting any person or persons o be an administrator of the Company [Mhe Receiver” which expressicn shall,
where the contexd 50 admils include the plural and any substifuted administrator and so that where more than one
administrator is appoinfed. they shall have power to 50t severally Unless the Lender shzdl in the appointment spedify to the
contrary) of all or @ny part of the Assels charged by this Debenture. Buch an appointiient over part only of the Assets
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charged by this Debenture shall not preclude the Lender from making any subsequent appoiniment of a Receiver over any
parl of the Asgats over which an appoiniment has not previsusly been made by the Lender,

The Lender may from lime to time delorming the remuneration of the Recelver and may {Sublsct o the application of
Section 45 of the Insolvency Act 1988} remove the Receiver from all or any ;wrt of ihe Azsets of which he Is the Receiver and
alany fime after the Recelver shall have vacsted office or 2eased to sol in respect of any of the Assets apsoint & furiher
Raceiver over all or any part of the Assets or of the padt thereof in respedt of which he shall have ceased fo ot

The Receiver shall be the agent of the Company (which ghall be solely liable for the Recsiver's acts, defaulis and
remuneration) unless and untif the Company goes info liguidation after which the Receiver shall act a8 principat and shall not
become the agerit of the Lender and shall have and be entifled to exerdise It felation 1o tha Company ali the powers sefoul
i Schedule 1 to-the nsohvenoy Act 1886 and in pariodar, by way of addition to, but without heraby iimiting such powers fand
without prefudics fo he Lenders powars) the Recelver shall hiave power & de the Tollowing things namely:

831 to teke possession of collect and get in gl or any part of the Assets and for Bt purpose to te8ke any procesdings
i the Company's name or otherwise ag he shall think fit;

§.3.2 to garry on.or concur in carrying on the Company’s business and raise money from the Lender or others on the
sevurity of all or any part of the Assets,

§3.3 o s, let andfor ferminate surrender or to.accept surrenders of leases o tenantles of any part of any inferestin
any property the Company may then hold, In such manner aret on such torme as he thinks it

634 io commence andior complete any bullding operations on-any properly the Company may then hold and 1o apply
for-and titain any planning permissions, building reguistion approvals end any offier permissions, consents, or
oences i each case as he may in His absolute discration think fit;

8535 o grant or accapt options over &l orany part of the Assels in such manner and onsuch lerms as he thinks it
838 to take, condinue or defend any proceedings and make any arrangement or compromize which the Lender or he.
shal think 8t

837 o sever any fixtures from the mroperty of which they form park

6:3.8 forneke and effect all repairs, improvements and insurances;

639 o ety info bonds, covenants, commitments, guaraniees, indemnities and fke matters and make all paymants

nesded to effedt, mantain or satisfy the same ¥ ralation to aby praperty the Company may thei hold;

B3AG effect such insurances: of or in cornecton with any poperty the Company gy then hold as be shall in his

ghsoiuie discretion tink 8

£3.41 to appoint managers, offiders and agents for any of the sbove purposes, at such salddes or other basis of
rerriineration as the Recaied may daterming,

8312 o cell upany of the Company's uncalled sapital;

8513 to promote the formation of a subsidiary company or compeniey of the Cempany, s that siich subsidiary may
purchase, legse, Hcense or ofherwise sogiife inferssts in all of any partof the Assetd;

B304 o extroise el voling and other sights atteching fo stocks, shares and oihier securiies ownsd or held by Hhe

Company;

6318 toredesm any prior encumbrance and 0 approve and seftle and discharge the accounts of the sncumbranger, the
accounts so approved, sefiled and/or discharged being {extept in the case of manifest ermr) conolusive and
binding on the Conipany and any monies being paid in respact thergof Being | sipense propedy incurred by the
Reaoiver;

6.3.96 o doall such offer acts and things as may be consitersd by the Recsiver it be indidental or conducive to any of
the matters of powers specified or referred 10 in this Debenture or otherwise Incidental or conducive 1o the
presiervation, improvament or realisation of the Assefs,

A persont-dealing with the Recaiver in good Tifh and for value shall not be concemad 1o enuuirg whether the Recaiver is
validly appoirted or acting with inhis powers.

Indemnily

The Company shall indémnify the Lender and each Receiver, and thelr respective employées and agents against all
fiabilities, costs, sxpenses, damages and losses {incliding bul nottimited 1o any direct, indirect or conseguential losses, loss
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of profit, loss of reputation and all interest, penalties and legal costs {calculated on a full indemnity basis) and all other
professional costs and expenses) suffered or incurred by any of them arising out of or I connection with:

FAN the exercise or purported exerciss of any of the rights, powers, authorities or discrations vested in them under this
dewd or by law it respedct of the Assets:

7:1.2 taking, holding, proteciing, perfacting, preserving or enforging (or attempting fo do so) the security constitufed: by
this deed; or

T3 any default or delay by the Company in performing any of s obligations under this deed.

This.clause 7 may be enforced by any employee or agent of the Lender or any Reseiver, subject to-and in scoordance with
the provisions of the Contracts (Rights of Third Parties) Act 1909,

Bower of Atorney:

The Company hereby irevocably appoints the Lender (whether or nof the Receiver has been appointed) and alse (as 2
separate appoiniment) the Recaiver sovarslly the Attorney and Allomeys of the Company for the Company and in it name
andd on iR behalf angd g5 it act and dead or otherwise to sxeoute or seal and deliver and otherwise perfect any deed, bond,

‘agresment, instrursent or act which may be deefed proper forany of the purposes specified in this Debenture and to convey

or transfer & logal estate 1o any purchaser of any fraehold leasehold of hertable property charged by this. Debénture.

Any imonies received under the powers coniferred by this Debenture shall subject to the repayment as far 8s necessary of any
claims having priority to tis Debenture be paid o applied in the following order of pricrity:

84 in satisfaction of afl costs, charges and-expanses pmp@riy incurred and paymants properly made by the Lender or
the Receiver and of the remunerstion of the Receiver;

gz inn or towards satisfaction of the monies outstanding and secured by this Debenture in such order as the Lender
e al its discretion requirg;

8.3 as o the surphus (i any) to the person or persons enfitled o such surplis;

Provided that the Receiver may retain.any monies in his hands for so long as he shall think fitand the Lender 18 also to b gt
lineity, without prejidics to any otfier rights the Lénder may have at any time and from timé {o time. 16 place and kesp for
such fime as the Lender may think pradent any monies received, recovered or realised under or by virtue of this Debenture,
o or at 3 separate or suspense acoount o the credit sither of the Company or of the Lender as the Lender shall think
without any infernediaie obligation on the Lender’s part fo apply such monies or any part of them in or fowards the discharge
of the monies due or owing {o the Lendsr by the Company.

with Charged Proparty

b

Buring the continuance of this security;

811 no statutory or other power of granting or agreeing to grant or of accepting or agreeing to avcept surrenders of
leases or tenancies of the freshold and feasehold property charged by this Debentire or any part of it shall be
capable of bainy exercised by the Company witholt the previous wiitten congent of the Lender

2.1.2 the Company shall nai be enditied to part with possession (otherwise than on the determiination of any |ease
tenancy or licencs) of any properly charged by this Debenture or i share the ocoupation of such propery with any
oifer person or persons or o suirender of purport o surender or permit to be forfelted the lease of any leascholl
‘property charged by this Debenture without such congent.

Section 93 of the Law of Property. Act 1925 dedling with the consolidation of mortgages shall not apply to-this security.

Power of Sale

Section 103 of the Law of Progerty Act 1925 shall riot apply to this Deberture but the statutery power of sale shall as
betweert the Lender and & purchaser from fhe Landér grise on and. be éxerdisable gt any time after the dxecution of his
Debenture provided that the Lender shall not exercise such power of sale unlil payhent of the monies secured by this
Debenture has besn demanded or i and when the Company fails 1o observe or petform-any of the covenants or provisions
contained in-this Debenture or an order is made for the compulsory. purchase or requisition of any freshold or leasehold
proparty of the Company or any prior encumbrancer exercises any of its powers or instites proceedings to enforce its
giourity or if the Coinpany enters info.any arrangerment with its creditors or a receiver, sdministrator, adrministrative receiver
or lguidator- is appointed over all or any gart of the Assals but this proviso shall fiot affect s purchaser & put Hirm upon inguiry
whather such demand or sppointment has been valldly made,
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The statutory powers of sale, Jeasing and accepting surenders exercigable by the Lender under this Debenture are heraby
extanded 5o as to authorise the Lender whether i its own name, or inv that of the Qompany, 1o grant a lease or leases of the
whole or gy part of paris of the freehold and lessehold property of the Company with such fights refating to other parts of
such property and containing such covenants on fhe part of the Company and densrally on such ferms dnd conditions,
{including the paymant of money 10 3 lessee or tenant ona surrgnder), and whether or not at s premium, as Hie Lender shall
think fit.

Costs and Froenses

All costs, charges ard expenses incurred under this Debenture by the Lender and ali other monies paid by the Lender or by
the Receiverin perfeciing or otherwise In connection with this Debenture or In respsct of the Assetls, Including {but without
being restricted to) afl monies expended by the Lender under this Debenture and all costs of the Lender {on an indemnily
basksy of alf pmceedmgs for the enforcement 'of this Debenture or for oblaining payment of monies secured by this Dabenture
or ariging out of or in connection with the scts authorised by Clause 8 of this Debenture shall be récoverablé from the
Company as a-debt and may be debited to any account of the Company and shall bear interest acaordingly and.shall be
charged on the Assets.

Unauthorised Transactions

On receiving nolice that the Company has encumberaed or disposed of the Assets or any part thereof the Lender shall be
entited to close the Company's then current account. oF accounts and to open a new account or accounts with the Company
and. (without prefutlice to any right of the Lender to-combine accounts) no money paid in or cafried to the Company's creditin
any. such. new account shall be appropriated towards or have the effect of discharging any part of the amount dus to the
Lander o dny such closed account. . If the Lender docs hot opert @ new acotunt of agoournts immediately on réceipt of such.
notice it shall nevertheless be feated as iF it had done so at the time when i received such notice and as from that fime
payments made by the Company fo the Lender shall be creditet or be Ireated as having been-credited o such new account
of accounts and shall not.operate o reduce the amount due from the Company fo'the Lender at the time. when i roceives

-such nofice.

Right of Set-off

The Compainy agrees that any monles held by the Lender or owing from fime to tme by the Lender fo the Company may be
retaingd as cover for and sl any time without notice to the Company applied by e Lender in or fowards payment or
satisgfaction of any monies or liabilities now or subsegquently from time fo ime due owing or incurred by the Comparny to the
Lender in whatbtaver mgnner whethsr presently payable or not whether actually or contingently whether solaly or jointly with
any other person and whether as principal or surety.

Information to Thivd Parlies

The Lender may from ime o time seek from any other person having deslings with the Company such informiation about the,
Comipany and its affairs se the Lendsr misy think fit and the Company hereby authorises and roguests any such pérson o
provide any such information to the Lender and agrees to provide such further authority Inthis regard as the Lander may from
time to fime require,

Agoountancy Investiation

The Company-shall at.iis own cost atany imé if so requesied by the Lender appoint an aocountant or firm of atcountants
nominated by the Lender to investigate the financial affairs of the Company andior any subsidiary of the Company and report
on such financial affalrs fo the Lender and hergby authorises the Lender itself at any ime o make such appoiniment on

behalf of the Company or on its own acoount ag it shall think fit, and in: every such case the fees and expenses of such

accountant-or firm shill be paid by the Company and may.be paid by the Lender on bahalf of the Company ard the Lender
may eithar &t the time of stich appointment or subseqguently guarantée payment by the Company of such fees and expenses.

it is hereby certified that the security created by this Debenture both-in respect of freshold and lessehold property of which
thie Cornpany is registered at the Land Registry gs proprietor and otherwise does not corfravene any of ihe provisions of the
Memuorandum and Ariclas of Assodiation of the Company.

hied: Party Rights:
A-person who is not 8 party to-this Debenture shall have no right unider the Contracts {Rights of Third Parfies) Act 1998 1o
enforca any tem of tis Debenture. This clause doss not affect any right or remedy of any person which eiists or is available
etharwiss than pursuant to-that Ack.

Erovisions

The Lender may from Bme to ime waive any breach of this Debenfure.or grant any time or-indulgente to the: Company

without affecting the Lender's rights, powers or remedies.




18.2

183

184

i
181
182

20.

Each of the provisions of this Debenture shall be severable and distinet from one another and if one or more of such
provisions is invalid or unenforceable, the remaining provisions shall not be affected.

The Lender ray assign or transfer the whisle or any part of its rights ahd obligations under this Debenture to any other
person st any time. The Company may not assign any of its rights, 0¢ transfer any of its obligations under this Debenture to

‘any other pergon,

The Lender may disclose to any person related to the Lender andfor to any person to wham it is proposing fo transfer or
assign-or has ransfaetred or assigned any of its rights under thig Debenture any information about the Company.

Goverming Law and Jurisdiction

This Debenture shall be governed and construed in accordance with English law.

The parties {o this Debenture agree the English courts shall have non-exclusive jurisdiclion in refationto it
Definitions and Interiretation

ey thig Dabenture whers the context so sdmits:

20.1 the expression “the'Lander” shall inglude persons derlving fitle under the Lender;

202 any reference 1o any statute or any ssction of any statute shall be deemed fo include: reference fo any siatatory
modification or re-enactmant thereof for the time being Iy forde;

203 the headings to clauses are inserted for sase of reference only and shall not affect the interpretation -of such
clauses;

204 "Assets” shall mean all the undertaking, properly and assels of the Company whatscever and wheresoaver, both
pregent and fuliire.

1M WITHESS whereof the parties herelo Have execited this Deed the day and year first before writlen
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EXECUTED AS A DEED by [} 1. ar i M Al
YRRk Prabal ot Lt
acting by a diréctor and-the-secretary )

or by any-twe-direstors: ekhe %’yg@gvﬁ@ 'gi§ }
LTS S ool o g;ﬁ&{ Director
AR L el s

ASDRESS. 1 A Sl A}%@; Dires |
accoPViokd Socepet. St 7

Signed for and on behalf of Together Commercial Finance Limited
Sighature
Name

Title




