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Cljowle\'r Engineering Technology Limited

(In Liquidation)

Liquidator's Abstract of Receipts & Payments

Statement From 09/12/2014 From 09/12/2010
of Affairs To 08/12/2015 To 08/12/2015
ASSET REALISATIONS
1,785 00 Ptant & Equipment NIL NIL
416 00 Office Furniture & Equipment NIL 450 00
20,000 00 In Progress Contracts NIL 11,200 00
75,000 00 Completed Contracts NIL 120,972 23
6,485 51 Cash at Bank NIL 2,023 09
Trade Debtors NIL NIL
Bank service charge refund NIL 54 21
NIL 134,699 53
OTHER REALISATIONS
Interest Gross of Tax 141 78 311 11
141 78 311 11
COSTS OF REALISATION
Richard Birch & Co NIL 450 00
Acasta Consulting Ltd NIL 16,860 67
NIL (17,310 67)
COSTS OF ADMINISTRATION
Preparation of S of A 7,500 00 7,500 00
Casual Labour NIL 1,260 00
Corporation / Income Tax 34 83 4012
Telephone Fax & Telex NIL 760
Stationery & Postage NIL 15317
Travel NIL 36 28
Statutory Advertising NIL 350 96
Specific Penalty Bond NIL 34300
Land Registry & Company Search Fee NIL 400
Office Holders Fees 14,500 00 48,000 00
Office Holders Qutlays 182 00 1,529 15
(22,216 83) (59,224 28)
PREFERENTIAL CREDITORS
The National tnsurance Fund NIL 1,143 00
HM Revenue & Customs NIL 113 42
(7,353 00) Employees Holiday Pay NIL 343 88
NIL {1,597 30)
UNSECURED CREDITORS
(597,085 04) Trade & Expense Creditors NIL NIL
(13,916 79) Employees-Pay in Lieu of Notice NIL NIL
(112,562 16) Employees-Redundancy Pay NIL NIL
31,751 22 H M Revenue & Customs (CT) NIL NIL
(218,659 62) H M Revenue & Customs (PAYE) NIL NIL
(253,756 09) H M Revenue & Customs (VAT) NIL NIL
(222,051 52) Director's Loan Account NIL NIL
NIL NIL
CONTRIBUTORIES
(200 00) Ordinary Shareholders NIL NIL
(52,500 00) Ordinary A NIL NIL
NIL NIL
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(1,342,646.49)
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REPRESENTED BY

VAT Receivable
Bank 1 - Current (G)

IPS SQL Ver 504

(22,075.05) 56,878 39

1,500 00
55,378 39

56,878.39

M/L/

Michael Finch

Liguidator

05 February 2016 08 47
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This report 1s intended for use by those parties entitled to a copy thereof under Rule 4 49C CVL of The
Insalvency Rules 1986 It may contain information that 1s privileged, confidential or exempt from disclosure and
any dissemination, distribution or copying of it and its attachments is stnctly prohibited It 1s not suitable to be

reled upon by any other person, or for any other purpose, or in any other context

Any estimated outcomes for creditors are for illustration only and cannot be relied upon as guidance as to the
actual outcorne for creditors

Michael Finch 1s authonsed in the UK to act as an insolvency practtioner by The Institute of Chartered
Accountants in England and Wales All work 1s conducted in accordance with the Insolvency Code of Ethics
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Statutory information

Company name Crowley Engineenng Technology Limited
Company number 02570709
Registered office 3-5 Rickmansworth Road
Wattord
wD18 0GX
Date of appointment 9 December 2010
Liquidator Michael Finch
Liquidator's address 3-5 Rickmansworth Road
Watford
WD18 0GX

Progress to date
The receipts and payments account attached in Appendix | details the asset realisations to date

In-progress and completed contracts

Further attempts were made by both myself and my quantty surveyors, Acasta Consulting Limited
(‘Acasta’) to realise the one remaining contract debt Regrettably, towards the end of the period
reported, Acasta confirrmed that further action aganst this debtor could not be commercially justified

Interest gross of tax
Within the pertod reported, ¢c£142 has been received by way of gross interest

All realisable assets have now been realised

Investigations

As previously advised, an appropnate report/return on the actions of the directors has been forwarded
to the Disquahficatian Unit of the Department for Business Innovation & Skills n accordance with the
hquidator's statutory duties Please note that the content of this report/return is of a confidential nature
and so cannot be disclosed to third parties

Liguidator's remuneration and category 2 disbursements

At the initial meeting of creditors held on @ December 2010, the following resolutions were passed

» That the fee for convening the meeting of creditors and prepaning the Statement of Affairs,
to be paid from the assets of the Company, be fixed at £7,500 plus VAT and
disbursements as follows

Rule 4.38
Preparation of statement of affairs in statutory form by Moore Stephens LLP £2,500
Rule 4.62
Summoning, advertising and holding of creditors’ meeting by Moore Stephens LLP £2,500

General advice in connection with the iquidation proceedings by Moore Stephens LLP  £2,500

Total £7 500

MSCVLA301/57/08/14
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] That the Joint Liquidators’ remuneration be based upon time properly given by the Joint
Liquidators and their staff in attending to matters arnsing in the winding up, and are
authonsed to draw fees and disbursements (including those as categonsed in the
Statement of Insolvency Practice 9, Category 2) generally on account at their discretion

The time costs incurred to date have ansen primarily as a result of haising with Acasta in relation to the
contract debts In addition, we have dealt with the statutory functions required under the Insolvency
Act and Rules together with the work undertaken in relation to the realisation of Company assets, the
adjudication of creditors’ claims and dealing with enquines from creditors Detailed at Appendix lll 1s a
summary of the work undertaken

A detadled breakdown of hquidator's time costs and category 2 disbursements, together with cusrrent
charge out rates 1s attached in Appendix I

To date, fees have been drawn in the sum of £48k
Should you wish to receive a copy of “A Creditors' Guide to Liguidators’ Fees” this 1s availlable on the

Moore Stephens website http /www moorestephens co uki/corporaterecovery aspx or by requesting a
copy from this office in writing or by telephone

Liquidator’s expenses
A schedule of all expenses incurred in the penod have been detalled in Appendix IV
The cumulative fees paid to Acasta remain at £16 Bk and relate to the agreed commission of 15% paid

on net contract debt realisations of c€112 4k

Creditors’ rights

Within 21 days of receipt of this report, a secured creditor, or an unsecured creditor {with the
concurrence of at least 5% in value of the unsecured creditors) or any unsecured creditor with the
permission of the court may request in wniting that the hiquidator prowvide further information about his
remuneration or expenses which have been itemised in the progress report

Within 14 days of receipt of the request, | must provide all of the information asked for, except so far
as | consider that

. the time or cost of preparation of the information would be excessive, or

. disclosure of the information would be prejudicial to the conduct of the higuidation or might
reasonably be expected to lead to vioclence against any person, or

. I am subject to an obhgation of confidentiality in respect of the information
| am also I1s required to give reasons for not providing all of the requested infermation

Any secured creditor, or an unsecured creditor (with the concurrence of at Jeast 10% n value of the
unsecured creditors) may, within eight weeks of receipt of this progress report make an application o
court on the grounds that the basis fixed for the hquidator's remuneration, the remuneration charged,
or the expenses incurred by the hquidator as set cut in the progress report are excessive

MSCVL4301/57/08/14
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Liabilities

Secured creditors
There are no secured creditors

Preferenttal creditors
A dividend of 100p In the £ has been paid to preferential creditors in respect of employees’ holiday
pay on 4 June 2014 The total dividend paid to preferential creditors was £1,598

Unsecured creditors

The Company's Statement of Affairs scheduled 55 creditors whereas claims from 39 creditors have
been received to date For those creditors who have yet to submit their claim, a further proof of debt
form 1s enclosed with this report at Appendix V for completion and submussion (with the relevant
documentary evidence in support) to my office  Please note that a dividend will only be paid to those
creditors who have submitted a claim form that has been admitted for dividend purposes

Based on current information, a dividend will become available to the unsecured creditors but, given
the extent of claims (¢£1 64m) and those yet to be received, any dividend declared will be nominal

%

Michael Finch
Liguidator

~1
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Appendix |

RECEIPTS

Plant & Equipment

Office Fumiture & Equipment
In Progress Contracts
Completed Contracts

Cash at Bank

Bank sersce charge refund
Interest Gross of Tax

H M Rewenue & Customs (CT)

PAYMENTS

Richard Birch & Co

Acasta Consuliing Ltd
Preparation of S of A
Casual Labour

Comoration / Income Tax
Telephone Fax & Telex
Stationery & Postage

Travel

Statutory Adwertising
Specific Penalty Bond

Land Registry & Company Search Fees
Office Holders Fees

Office Holders Outlays

The National Insurance Fund
HM Rewenue & Customs
Employees Holiday Pay

Net Receipts/(Payments)

MADE UP AS FOLLOWS

VAT Recenable
Bank

Receipts and payments account

Statement
of affairs
£

1,785 00
416 00
20,000 00
75,000 00
6,485 51

31,751 22

O

From 09/12/2014

From 09/12/2010

To 08/12/2015 To 08/12/2015
£ E
000 000
000 450 00
000 11,200 00
000 120,972 23

000 2,023 09-
6 oo 54 21
141 78 3N
000 0 oo
14178 135,010 84
000 450 00
000 16,860 67
7,500 00 7.500 00
0 00 1,260 00
34 83 4012
000 7 60
000 153 17
000 36 28
000 350 96
g o0 343 00
000 4 00
14,500 00 48,000 00
182 00 1,529 15
000 1,140 00
000 113 42
000 343 88
22,216 83 78,132 25
{22,075 05) 56,878 39
1,500 00
55,378 3¢9
56,878 39
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Appendix 1l

Breakdown of time costs and category 2 dishbursements

Summary of Mocre Stephens' time-coats fram 08/12/2014 to 08M 2/2015

Partner / Dwrector / Time cost
Associate Manager Admnsiralor Suppor staff Total hours {£) Av rate £/h
Statutory complance, adnwistration and plarinng 110 020 14 40 340 18410 317625 166 30
Raalisayon of assels 120 250 370 1,083 00 29270
Crediors 005 130 135 293 25 21722
Total hours 235 020 18 20 340 2415
Total time costs € 1044 75 59 00 3,058 75 392 00 4552 50 188 51
Summary of Moore Stephens’ time-cosats from 0912/2010 to 081 22015
Partner / Drector / Time cost
Associatg Manager Admnstrator  Support stalf Total hours. (£} Av rate £/
Fra appontment 010 055 1150 010 1225 257375 21010
Statutory compliance admnistralion and planning 1045 $00 775 3485 13205 26451 75 200 32
hvestigatons 040 260 300 664 0O 22133
Realtsation of assets 975 973 2240 41 90 12,337 50 294 45
Creditors 345 16 20 54 05 050 7420 18,174 75 244 94
Case speciic matters 075 015 050 31925 54 72
Total hours 2415 3625 168 45 3545 264 30
Total time coats £ 10,060 00 13664 75 3278225 401400 60,521 00 22899
Total rermuneration draw n on account 48 000 00
R S
Charge out rates -
Rates effective from 1st Nov-2012  1st-Nov 2010
Partnor/ Associate £370-£530 £355-£510
Cirector / Manager £170-£400 £165-£385
Admenistrator £55-£210 £53-£200
Support staft £30-£115 E30-£110
Turg charged n 3 mnute unds or multples thereof
Summary of Moors Stephens' Category 2 disbursemeants
Undrawn costs This period Cumulative
brought forw ard 09272014 1o 0BM 272015 09/12/2010 to Q8122015
from previous penod(s} Costs mcurred  Costg drawn Costs mcurred  Cosis drawn
£ £ £ £ £
Car mieage 3628 3628
Photocopying / prntng 33315 a5
Storage 182 00 182 00 1196 00 1,196 00
Total 416 00 182 00 182 00 1,565 43
1565 43
Total undrawn costs to carry forward N
S
Category 2 disbursement rates -
Type Rate
Car mieage £0 45 per mile maxsmum
Fhotocopymg/prnting £0 15 per sheel
Colour photocopyng £2 50 per sheel
Fax €0 40 per sheat
Storage - standard box £3 90 per box per quarter {mn £30 per quaner)
FRoom hire £30-£50 per hour

MSCVL4301/57/08/14



Appendix li| SIP 9 Disclosure detailing the nature of work undertaken

Statutory compliance, adrmimsyaton and planmng

- Setting up of internal hard copy files and electronic case file on the Insolvency Practiboners System (IPS) Datainput including basic details of
case, assets, creditor names and addrgssas

- Statutoryduties associated with appointment including preparatton and filing of statutory documents

- Completion of bonding details en the IPS system

- Completien of the imtial IP record

- Comptenon ot intarnal penodic revews ingluding inibal, sixmontn and annual revews

- Mantaining tme-costs and disbursement schedules on firm’s PMS system {including imesheet entnes})

- General administration of case including pestage and filing and company searches

- Compliyng with money laundenng regulatons

- Completing bill requisitions and raising invoices against tme incurred in respect of work carnied out and outlays incurred

- Completion of details for section 105 annual reports

Realisabon of assets
- Liausing with chattels agents instructed to realise the Company's loose assets

- Communicatons and correspondence with quanlity surveyors instructed to assist with recowesy against the outstanding debtor ladger

Creditors i
- Updating IPS and mamntaining a creditor hstincluding recording creditor claims
- Communicabons with unsecured craditors
- Agreewng unsecured credior clanms in the hquidation
- Resolvng proof of debtissues

- Prowding creditors with impromptu updatas on the progress of the iquidation

Invastgabons
- Completion of internal investigatron checklist
- Rewewing creditor questonnaires

- Completion of D Returm/Report.

Case specific matters
- Strategylor progressing hguidation

- General admimstration including filing

MSCVLA301/57/08/14




Appendix IV Schedule of expenses incurred during the perod

Undraw n costs Thus period Cumulative
brought forw ard 09/12/2014 to 08/12/2015 08/12/2010 to 0B/12/2015
from previous period(s} Costs meurred  Costs drawn Costs ncurred  Costs drawn
£ £ £ £ £
Cost Description

Telephone 760 7 60
Fostage 27 54 15375 126 21
Statutory advertising 350 96 350 96
Spacific penalty bond 34300 34300
Land registry & company search fees 400 400

Totai 2754 859
83177
Total undraw n costs to carry forward 27 54

MSCVL4301/57/08/14




Appendix V

Rule 473

PROOF OF DEBT - GENERAL FORM

Form 4 25

Crowley Engineering Technology Limited
Date of Resolution to Wind Up 9 December 2010

1 Name of Creditor
{If a company please also give company
registration number)

2 Address of Creditor for correspondence

3 | Total amount of claim, including any Value Added
Tax and outstanding uncapitahised interest as at the
date the company went into iquidation

4 | Details of any documenis by reference to which the
debt can be substantiated {Note there 1s no need to
attach them now but the liquidator may call for any
document or evidence 1o substanhate the claim at
his discretion as may the chairman or convenor of
any meeting]

5 | if amount in 3 above includes outstanding
uncapialised interest please slate amouni

6 | Particulars of how and when debt incurred {If you
need more space append a continuation sheet to
this form)

7 | Particulars of any security held, the value of the
secunty, and the date it was given

8 | Particulars of any reservation of title claimed in
respect of goods supphed to which the claim
relates

9 Signature of creditor or person authonsed to act on his behalf

Name in BLOCK LETTERS

Emall address

Date

Position with or In relation to creditor

Address of person signing (if different from 2 above)

Admitted to vote for Admitted for dividend for
£ £

Date Date

Liquidator Liquidator

10
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