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Kent Event and Exhibition Centre Limited

Directors' Report
For the Year Ended 30 September 2022

The directors present thelr report and the financial statements for the year ended 30 September 2022,

Principal activity ‘
7

The principal activity of the company durlng the year was to raise funds for the Kent County Agricultural Somety

by the hire of the showground to outside users.

A Directors -

The directors who served during‘ the year were:

J Forknall (resigned 18 February 2022)

H Summerfield FCA

R J Barnes

J A Loraine (appomted 18 February 2022)

Dlsclosure of information to auditors

Each of the pereoris who are directors at the time when thisADirector,s‘ Report is approved has confirmed that:

e so far as the director is aware, there is no relevant.audit information of which the company’s auditors are
unaware, and :

e the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the company's auditors are aware of that information.

Auditors

Under section 487(2) of the Companies Act 2006, Kreston Reeves LLP will be deemed to have been
reappointed as auditors 28 days after these financial statements were sent to members or 28 days after the
latest date préscribed for filing the accounts with the registrar, whlchever is earlier. -

Small companles note < :

In preparmg this report the directors have taken advantage of the small compames exemptlons provided by
section 415A of the Companies Act 2006.

This report v'vas approved by the board and signed on its behalf.

/-

Mr R J Barnes
Director

Date: 15.12.2022
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Kent Event and Exhibition Centre Limited

Directors' Responsibilities Statement
For the Year Ended 30 September 2022

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
‘applicable law and regulations. .

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law. and United Kingdom
~ Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period.

In preparing these ﬂnancual statements, the dlrectors are requrred to:

.- select suutable accountlng policies for the company's financial statements’ and then apply them
consistently; .

. make judgements and accounting estlmates that are reasonable and prudent;

°« prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

company WI|| continue in busmess

The directors are responsible for keeping adequate accounting records that are sufficient to_ show and explain
the company's transactions and disclose with reasonable accuracy at any time the fi nancial position of the
company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
preventlon and detection of fraud and other irregularities.

The directors are responsible for the maintenance and lntegnty of the corporate and financial information
included on the company's website. Legislation in the United Kingdom governing the preparation and
dissemination of financial statements and other information included in Directors’ Reports may differ from
legislation in other jurisdictions.
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Kent Event and Exhibition Centre Limited

In&ependent Auditors' Report to the Members of Kent Event and Exhibition Centre Limited

' Opinion .

- We have audited the financial statements of Kent Event and Exhibition Centre Limited (the ‘company’) for the

year ended 30 September 2022, which comprise the Statement of Income and Retained Earnings, the Balance
Sheet and the related notes, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard. appllcable in the UK
and Repubilic of Ireland' (Unlted ngdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the company's affairs as at 30 September 2022 and of its prof t for

the year then ended;
s, have been properly prepared in accordance with United Klngdom Generally Accepted Accounting
- - Practice; and . . '
. _have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibilities in
. accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
_ appropnate to- provude a basis for our. oplnlon : :

Conclusions reIatlng to gomg concern

in auditing the financial statements, we have concluded that the directors' use of the going concern. basns of
accountlng in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a °
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsnb|llt|es of the directors with respect to going concern are descnbed in the
relevant sections of this report. .

Other information

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditors' Report thereon. The directors are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon. Our responsibility is to read the other information and, in doing so, ‘consider whether the other
information is*materially inconsistent with the financial statements or our knowledge obtained in the course of the
. ‘audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent -
material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
mlsstatement of this other information, we are required to report that fact.

We have nothing to report in this' regard.
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. Kent Event and Exhibition Centre Limited

Independent Auditors’ Report to the Members of Kent Event and Exhibition Centre Limited (continued)

Opinion on other matters prescribed by the Companies Act 2006 -

_In our opinion, based on the work undertaken in the course ‘of the audit:

. the mformatron given in the Dlrectors Report for the financial year for whrch the fi nancral statements are
prepared is consistent with the financial statements; and .
. the Directors' Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required toreport by exception

In the light of the knowledge and understandrng of the company and its environment obtarned in the course of
the audlt we have not identifi ed matenal mrsstatements in the Drrectors Report.

. We have’ nothlng to report in respect of the followrng matters in relation to which the Companies Act 2006
. requrres us to report to you if, in our opinion: :

° adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

" the financial statements are not in agreement with the.accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or

‘we have not received all the information and explanations we require for our audit; or .
the directors were not entitled to prepare the financial statements in accordance with the small companres ‘
regime and take advantage of the small companies' exemptlons in prepanng the Drrectors Report and
from the requirement to prepare a Strategic Report

Responsibilities of directors .

As explarned more fully in the ‘Directors'’ Responsibilities Statement set out on page 2, ‘the drrectors are
responsible for the preparation of the financial statements and for being ‘'satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of ﬂnancral
statements that are free from materlal misstatement, whether due to fraud or error. : :

In preparing the financial, statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to I|qurdate the company or to cease operations, or
have no reallstlc alternative but to do so. :
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Kent Event and Exhibition Centre Limited
Independent Auditors’ Report to the Members of Kent Event and Exhibition Centre Limited (continued)

. Auditors’ responsibilities. for the audit of the financial statements

- Our objectives are to obtain reasonable assurance about whether the financial statements as a whole -are free
from material misstatement, whether due to fraud or error, and to issue an Auditors’ Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not-a guarantee that an audit conducted in
accordance with ISAs (UK) will aiways detect a material misstatement when it exists. Misstatements can arise-
from fraud or. error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements

Irregularities, including fraud, are instances of non-compliance‘with Iaws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements -in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting |rregular|t|es including fraud is
detalled below

Capability of the audit in detecting irregularities, including fraud -~

Based ‘on our understanding of the company and industry, and. through discussion with the directors and other
management (as required by auditing standards), we identified that the principal risks of non-compliance with
“laws and regulations related to health and safety and employment law. We considered the extent to which non-
compliance ‘might have a material effect on the financial statements. We .also’ considered those laws and
regulations that have a direct impact on the preparation of the financial statements such as the Companies

Act 2006 ard taxation legislation. We communicated identified laws and regulations throughout our team and
remained alert to- any indications of non-compliance throughout the audit. We evaluated management's
incentives and opportunities for fraudulent manipulation of the financial statements (including the risk of override
of controls) and determinedthat the principal risks were related to posting inappropriate journal entries to
increase revenue or reduce expenditure. Audit procedures performed by the engagement team included: '

. Discussions with management and assessment of known or suspected instances of non-compliance with

. laws and.regulations (including health and safety) and fraud; and
. Checking the reconciliation of key control accounts; and
. Performing analytical procedures to identify any unusual or unexpected relationships, |ncIud|ng related
. party transactions, that may indicate risks of material misstatement due to fraud; and
e Confirmation of related parties with management, and review of transactions throughout the period to
identify any previously undisclosed transactions with related parties outSIde the normal course of business;
and
. Reading minutes of meetings of those charged with governanceé; and
. Identifying and testing journal entries, in particular any manual entries made at the year end for fi nancnal
) statement preparation; and
. Review of significant and unusual transactions and evaluation of the underlylng f nanCIaI rationale

“supporting the transactlons

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions
_reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment forgery, collusion, omission or musrepresentatlon
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Kent Event and Exhibition Centre Limited

3

Independent Auditors' Report to the Members of Kent Event and Exhibitioh Céntre Limited (continued)

As part of an audit in accordance with ISAs (UK), we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

J Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resuiting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. .

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

* are appropriate in the circumstances, but not for the purpose of expressing an opinion of the effectiveness
of the company's internal control.

. Evaluate the appropriateness of accountlng policies used and the reasonableness of accountmg
estimates and related disclosures made by the directors.
. Conclude on the appropriateness of the directors’ use of the going concern basus of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events.or conditions
that may cast significant doubt on the company's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our Auditors' Report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
~ conclusions are based on the audit evidence obtained up to the date of our Auditors' Report. However,
future events or conditions may cause the company to cease to continue as a going concern.
K Evaluate the overall presentation, structure and content of the financial statements, mcludmg the
disclosures, and whether the financial statements represent the underlymg transactions and events in a
manner that achieves fair presentation.

- We communicate with those charged with governance regardlng; among other matters, the planned scope and
timing of the audit and significant audlt findings, mcludlng any significant deficiencies in internal control that we
identify during our audit. :

Use of our report

This report is made solély to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the |
Companies Act 2006. Our audit work has been undertaken so that we might state to-the company's members
those matters we are required to state to them in'an Auditors' Report and for no other purpose. To the fullest

_extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

'K&Q\zm Qocves 119

. Sahantha Rouse FCCA DChA (Senior Statutory Auditor}

for and on behalf of
‘Kreston Reeves LLP .

Statitory Auditor
Chartered Accountants

Cante - |
Date: 16 December 2022
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Kent Event and Exhibition Centre Limited

,Statement'of Income and Retained Earnings
For the Year Ended 30 September 2022

Turnover
Cost of sales

- Gross profit

Administrative expenses
bperating profit

Intéresf reéeivable énd similar income

Profit before tax

Tax on profit

. Profit after tax

Retained 'earnings at the beginning of the year

Profit for the year
~ Dividends declared and paid

‘Retained earnings at the end of the year

The notes on pages 9 to 12 form part of these financial statements.
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2022 2021
£ £
1,107,248 607,036
(282,245)  (166,881)
825,003 - 440,155
(360,812)  (252,919)
464,191 187,236
1 4
464,192 187‘,2_40
464,192 187,240
3,862 3,862
3,862 3,862
464192 187,240
(464,192)  (187,240)
3,862

3,862



Kent Event and Exhibition Centre Limited .
Registered number: 02569094

Balance Sheet
As at 30 September 2022

2022 2021

Note £ ‘ £
Current assets
Debtors: amounts falling due within one year 4 160,035 I 151,995
Cash at bank and in'hand : 562,399 406,007
o 722,434 558,002
Creditors: amounts falling due within one : B
year .5 (718,569) = © (554,137)
Net current assets . - 3,865 ‘ '+ 3,865
. Total assets less current liabilities - : ‘ 3,865 _ 3,865
Net assets | . 3,865 . 3,865
Capital and reserves
Called up share capital ' 6 . 3 : 3
Profit and loss account - 7 ' o 3,862 _ - 3,862

3,865 3,865

- The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were ap'prO\)ed and authorised for issue by the board and were signed on its behalf by:

" Mr R J Barnes
Director

Date: 15.12.2022

The notes on pages 9 to 12 form part of these financial statements.
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Kent Event and Eihibition Centre Limited’

Notes to the Financial Statements

1.

For the Year Ended 30 September 2022

General information

Kent Event and Exhibition Centre Limited is a limited liability company.incorporated in England. The

_address of the registered office is Kent County Showground, Detling, Maidstone, Kent, ME14 3JF. The

principal activity of the company is to raise funds for the Kent County Agricultural Society by the hire of the
showground to outside users. ) '

Accounting pollmes

21

2.2

23

2.4

25

2.6

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies.and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Compames Act 2006.

The functional and presentational currency of the financial statements is Pounds Sterling.

The financial statements have been prepared to the nearest Pound.

The preparation of financial statements in compliance-with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise 1udgement in applying the
company's accounting policies. 4

The following principal accounting policies have been applied::

Going concern

After making enquiries, the directors have reasonable expectation that the'eompany and the group
has adequate resources to continue in operational existence for the foreseeable future. Accordmgly,
they continue to adopt the gomg concern basis in preparing the financial statements.

Revenue

Revenue represents revenue due from normal actuvmes of the business, being the hire of the
showground to outside users.

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or recelvable excluding discounts, rebates, value added tax and other sales
taxes

Debtors

Short-term debtors are measured at transaction price, less' any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment. :

Cash and cash equivaleﬁts

Cash is represented by cash in-hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value. '

Financial instruments

The company only enters into basic financial instrument transactions that‘result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares. '
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- Kent Event and Exhibition Centre Limited

Notes to the Financial Statements -
For the Year Ended 30 September 2022

2,

Aecounting policies (continued)

2.6 ' Financial instruments (continued)

.27

2.8

2.9

. Debt instruments (other than those wholly repayable or receivable within one year), including loans

and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an
out-right short-term loan that is not at market rate, the financial asset or liability is measured, initially
at the present value of future cash flows discounted at a market rate of interest for a similar debt
instrument and subsequently at amortised cost, unless it qualifies as a loan from a director in the

case of a small company, or a public benefit entity concessionary loan.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the company would receive for the asset if it were to be sold at
the balance sheet date. .

Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost usmg the effective interest method.

Interest income

Interest income is recognised in profit or loss using the effective mterest method.

Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are

recognised when paid. Final equity dividends are recognlsed when approved by the shareholders at
an annual general meeting.

2.10 Gift aid payment to parent charity

The company pays all its taxable profits for the reporting period to its parent charity under the gift aid
scheme. These gift aid payments are recognised as distributions to owners in equity within retained
earnings. .

The company does not have any legal obligation in place at the reporting date to make the final gift
aid payment in the reporting period that the payment is made. The final gift aid payment is planned to

- be made within 9 months-of the end of the reportlng date.

Employees

" The financial statements include an amount charged by the parent company referred to as office

services. This charge includes an amount in respect of the use of labour. The company does not itself
employ staff, but uses the employees of its parent company, Kent County Agricultural Society; the
company is charged for the use of those staff members as and when they are engaged |n the activities of
the company. This charge is included within office services.

The average monthly number of employees, including directors, during the year was 3 (2021 - 3).
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'Kent Event and Exhibition Centre Limited

. Notes to the Financial Statements
For the Year Ended 30 September 2022

4. Debtors

Trade debtors
Prepayments and accrued income

5. Creditors: Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Other taxation and social security
Accruals and deferred income

Page 11

2022 2021
£ £
51,691 151,995
108,344 ;
160,035 151,995
2022 2021
£ £
33,050 28,942
485,894 334,237
38,211 50,431 -
161,414 140,527
718,569 554,137



Kent Event and Exhibition Centre Limited

Notes to the Financial Statements

For the Year Ended 30 September 2022

6.

10.

Share capital‘

2022 2021
. . A _ £ R
Allotted, called up and fully paid _ )
3 Ordinary shares of £1.00 each . 3 . 3

Reserves

Profit & loss account

This reserve comprises all current and prior period retained pfoﬁts and.losses after deducting any

distributions made to the company's shareholders.

Contingent liabilities

The company has provided a debenture by way of a legal charge over book assets in favour of Barclays
Bank Plc in connection with borrowing undertaken by its parent company Kent County Agricultural Society.
Related party transactions

The company has taken advahtage of the exemption from disclosing related party transactions with its
fellow group companies provided by the Financial Reporting Standard 102 as its ultimate parent company
Kent County Agricultural Society publishes consolidated accounts.

Controlling party

Kent Event and Exhibition Centre Limited is a wholly -owned subsidiary coinpany.- lts ultimate and

controlling company is Kent County Agricultural Society, company number 2556508, which is also a
registered charity.. .
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