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RICHARD JAMES INTERNATIONAL LIMITED (REGISTERED NUMBER: 02568599)

Balance Sheet
31 JANUARY 2019

Notes

FIXED ASSETS
Tangible asscts 4
Investments 5

CURRENT ASSETS

Stocks

Debtors 6
Cash at bank and in hand

CREDITORS

Amounts falling due within one year 7
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES

Called up share capital 10
Retained earnings

SHAREHOLDERS' FUNDS

2019
£ £
80,517
51
80.568
5,891
1,361,969
254,911
1,622,771

611,679

1,011,092

1,091,660

15,139

1,076,521

100

1,076,421
1,076,521

The notes form part of these financial statements

2018
£ £

97,073

51

97,124
16,655
1,642,913
279,720
1,939,288
1,003,281

936,007

1,033,131

18,249

1,014,882

100
1,014,782

1,014,882
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RICHARD JAMES INTERNATIONAL LIMITED (REGISTERED NUMBER: 02568599)

Balance Sheet - continued
31 JANUARY 2019

The company is entitled to exemption from audit under Section 477 ot the Companies Act 2006 for the year ended 31 January 2019.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 January 2019 in
accordance with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 20006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end

of each financial year and of its profit or loss for each financial year in accordance with the requirements of

Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to

financial statements, so far as applicable to the company.

(b)

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Profit and Loss Account has not been delivered.

The financial statements were approved and authorised for issue by the Board of Directors on 27 September 2019 and
were signed on its behalf by:

R James - Director

The notes form part of these financial statements
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RICHARD JAMES INTERNATIONAL LIMITED (REGISTERED NUMBER: 02568599)

Notes to the Financial Statements
FOR THE YEAR ENDED 31 JANUARY 2019

1. COMPANY INFORMATION

Richard James International Limited is a private company, limited by shares , registered in England and
Wales. The company's registered number and registered office address can be found on the Company
Information page.

The company's principal activities and nature of its operations are disclosed in the Directors' Report.
2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section [ A "Small
Entitics" of Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and
Republic of Treland™ ("FRS 102"} and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared on the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company
has adequate resources to continue in operational existence for the foresezable future. Thus the directors
continue to adopt the going concern basis of accounting in preparing the financial statements.

Turnover
Turnover represents the total invoice value, excluding value added tax, of sales made during the year ended 31
January 2018 and derives from the provision of goods and services falling within the company’s ordinary

activities.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Plant and machinery - 25% on reducing balance and 10% on reducing balance
Fixtures, fittings and equipment - 25% on reducing balance

Computer equipment - 33% on cost

Stocks

Stocks are stated at the lower of cost and net realisable value. Cost comprises direct materials and where
applicable, direct labour costs and those overheads that have been incwrred in bringing the stocks to their
present location and condition.

Net realisable value is the estimated selling price less all estimated costs of completion and costs to be incurred
in marketing, selling and distribution,
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RICHARD JAMES INTERNATIONAL LIMITED (REGISTERED NUMBER: 02568599)

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 31 JANUARY 2019

2. ACCOUNTING POLICIES - continued

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 Basic Financial Instruments' and Section 12
'Other Financial lnstruments Issues' of FRS 102 to all of its financial instruments. Financial instruments are
recognised when the company becomes party to the contractual provisions of the instrument. Financial assets
and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to sct off the recognised amounts and there is an intention to scttle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets, which include trade and other debtors, amounts due from group undertakings and cash
and bank balances, are initially measured at transaction price including transaction costs and are subsequently
carricd at amortised cost. Financial asscts are derecognised only when the contractual rights to the cash flows
tfrom the asset expire or are settled, or when the company transfers the financial asset and substantially all the
risks and rewards of ownership to another entity, or if some significant risks and rewards of ownership are
retained but control of the asset has transferred to another party that is able to sell the asset in its entirety to an
unrelated third party.

Basic financial liabilities, including trade and other ¢creditors and amounts due to group undertakings are
initially recognised at transaction price unless the arrangement constitutes a financing transaction, where the
debt instrument is measured at the present value of the future payments discounted at a market rate of interest.
Debt instruments are subsequently carried at amortised cost, using the effective interest rate method. Financial
liabilities are derecognised when, and only when, the company's contractual obligations are discharged,
cancelled, or they expire,

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Profit and Loss Account,
except to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different
from those in which they are recognised in financial statements. Deferred tax is measured using tax rates and
laws that have been enacted or substantively enacted by the year end and that are expected to apply to the
reversal of the timing difference.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease.
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RICHARD JAMES INTERNATIONAL LIMITED (REGISTERED NUMBER: 02568599)

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 31 JANUARY 2019

2. ACCOUNTING POLICIES - continued
Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 21 (2018 - 19} .

4, TANGIBLE FIXED ASSETS
Fixtures,
fittings
Plant and and Computer
machinery equipment equipment Totals
£ £ £ £
COST
At 1 February 2018 152,498 16,893 17,476 186,867
Additions - - 475 475
At 31 January 2019 152,498 16,893 17,951 187,342
DEPRECIATION
At | February 2018 71,593 10,276 7,925 89,794
Charge for year 10,275 1,654 5,102 17,031
At 31 January 2019 81,868 11,930 13,027 106,825
NET BOOK VALUE
At 31 January 2019 70.630 4,963 4,924 80,517
At 31 January 2018 80,905 6,617 9,551 97,073
3. FIXED ASSET INVESTMENTS
Other
investments
£
COST
At | February 2018
and 31 January 2019 51
NET BOOK VALUE
At 31 January 2019 51
At 3] January 2018 51
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RICHARD JAMES INTERNATIONAL LIMITED (REGISTERED NUMBER: 02568599)

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 31 JANUARY 2019

6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors
VAT
Prepayments

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts

Hire purchase contracts (see note 8)
Trade creditors

Amounts owed to group undertakings
Tax

Social security and other taxes

Other creditors

Directors' current accounts

Accruals and deferred income

&. LEASING AGREEMENTS

Minimum lease payments fall due as follows:

Net obligations repayable:
Within one year

2019 2018

£ £
1,263,071 1,520,980
1,000 1,000
92,254 114,714
5,644 6,219
1,361,969 1,642,913

2019 2018

£ £
- 201,884
- 19,264
368,106 573,246
417 300
79,491 92,577
5,709 6,364
150,750 103,590
646 646
6,560 5,410
611,679 1,003,281

Hire purchase contracts

2019
£

2018
£

16,264

_

Non-cancellable
operating leases

2019 2018
£ £
Within one year 29,792 32,500
Between one and five years - 29,792
29,792 62,292
Page 7 continued...



RICHARD JAMES INTERNATIONAL LIMITED (REGISTERED NUMBER: 02568599)

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 31 JANUARY 2019

10.

11.

SECURED DEBTS
The following secured debts are included within ereditors;

2019 2018

£ £
Bank overdraft - 201,884
Hirce purchase contracts - 19,264
- 221,148

Included within the carrying value of tangible assets is £Nil (2018 - £38,504) relating to assets held under hire
purchase contracts.

The bank overdraft is secured by a fixed and floating charge over all of the company's assets together with a
composite guarantee by Richard James (Holdings) Limited in favour of the company's bankers.

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 2019 2018
value: £ £
100 Ordinary £l 100 100

RELATED PARTY DISCLOSURES

During the vear the company was charged £138,000 (2018 - £238,000) by its parent company, Richard James
{Holdings} Linuted in relation to management charges. At the year end the company owed £417 (2018 - £300)
to Richard James (Holdings) Limited.

During the year dividends of £370,000 (2017 - £202,000) were paid to its parent company, Richard James
(TToldings) Limited.
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