COMPANY NUMBER: 02567568

MICHAEL TALALAY ASSOCIATES LIMITED

BALANCE SHEET AS AT 31 MARCH 2000

YEAR ENDED YEAR ENDED

31.3.2000 31.3.1999
FORMATION EXPENSES 155 155
SUNDRY CREDITORS 153 153
£ 2 2
CAPITAL AND RESERVES
Called Up Share Capital
Issued and Fully Paid
2 Ordinary Shares of
£1 cach 2 2
Authorised Share Capital
100 ordinary Shares of £1
Profit & Loss Account - -
£ 2 2

Director
(Michael Talalay)
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