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NORTH WEST MOUNTAIN BIKE CENTRE LTD (REGISTERED NUMBER: 02565916)

32117 31/12/16
Notes £ £ £ £

FIXED ASSETS
Tangible assets 4 188,829 191,922
CURRENT ASSETS
Stocks 221,245 204,128
Debtors 450 450
Cash at bank and in hand 57 12,018

221,752 216,596
CREDITORS
Amounts falling due within one year 191,030 199,174
NET CURRENT ASSETS 30,722 17,422
TOTAL ASSETS LESS CURRENT
LIABILITIES 219,551 209,344
CREDITORS
Amounts falling due after more than one
year 46,484 68,076
NET ASSETS 173,067 141,268
CAPITAL AND RESERVES
Called up share capital 100 100
Revaluation reserve 8 92,000 93,800
Retained earnings 80,967 47,368
SHAREHOLDERS' FUNDS 173,067 141,268

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December

2017,

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2017 in

ABRIDGED BALANCE SHEET

31 DECEMBER 2017

accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end
(b) of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Sections 324 and 385 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act
2006 relating to small companies.

All the members have consented to the preparation of an abridged Income Statement and an abridged Balance Sheet for the year
ended 31 December 2017 in accordance with Section 444(2A) of the Companies Act 20086.

In accordance with Section 444 of the Companies Act 20086, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 10 August 2018 and were signed on its behalf by:

A Kyffin - Director

The notes form part of these financial statements
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NORTH WEST MOUNTAIN BIKE CENTRE LTD (REGISTERED NUMBER: 02565916)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMEBER 2017

STATUTORY INFORMATION

North West Mountain Bike Centre Ltd is a private company, limited by shares , registered in England and Wales.
The company's registered number and registered office address can be found on the Company Information
page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities" of
Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland” and the
Companies Act 2006. The financial statements have been prepared under the historical cost convention as modified by the
revaluation of certain assets.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Freehold property - 2% on cost

Plant and machinery - 20% on cost
Fixtures and fittings - 20% on cost
Computer equipment - 33% on cost
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and
slow moving items.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws
that have been enacted or substantively enacted by the year end and that are expected to apply to the reversal
of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those
held under hire purchase contracts are depreciated over their estimated useful lives. Those held under finance
leases are depreciated over their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element
of the future payments is treated as a liability.

Pension costs and other post-retirement henefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the pericd to which they relate.
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NORTH WEST MOUNTAIN BIKE CENTRE LTD (REGISTERED NUMBER: 02565916)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMEBER 2017

ACCOUNTING POLICIES - continued

Going concern

Continuation of the company's activities is dependant upon the support of the directors and the company's
bankers. The financial statements have been prepared on a going concern basis which assumes that the
support will continue. The financial statements do not reflect any adjustments which may be necessary if the
company is unable to continue as a going concern.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 5 (2016-6) .

TANGIBLE FIXED ASSETS

Totals
£

COST OR VALUATION
At 1 January 2017
and 31 December 2017 315,330
DEPRECIATION
At 1 January 2017 123,408
Charge for year 3,093
At 31 December 2017 126,501
NET BOOK VALUE
At 31 December 2017 188,829
At 31 December 2016 191,922
Included in cost or valuation of land and buildings is freehold land of £ 60,000 {2016 - £ 60.000 ) which is not
depreciated.
Cost or valuation at 31 December 2017 is represented by:

Totals

£
Valuation in 2017 315,330
If freehold land and building had not been revalued it would have been included at the following historical cost:
311217 3112116
£ £

Cost 120,000 120,000
Aggregate depreciation 23,200 22,000
Value of land in freehold land and buildings 80,000 80,000

Freehold land and buildings were valued on an open market value basis on 31 December 2017 by the Directors .
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NORTH WEST MOUNTAIN BIKE CENTRE LTD (REGISTERED NUMBER: 02565916)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMEBER 2017

SECURED DEBTS

The following secured debts are included within creditors:

311217 31/12/16
£ £
Bank overdrafts 5,700 4423
Bank loans 67,734 89,326
73,434 93,749

The Company has given to the National Westminster Bank plc, a personal guarantee dated 29 November 1999
covering the liabilities of A Kyffin.

RESERVES
Revaluation
reserve
£
At 1 January 2017 93,800
Transfer (1,800}
At 31 December 2017 92,000
DIRECTORS' ADVANCES, CREDITS AND GUARANTEES
The following advances and credits to a director subsisted during the years ended 31 December 2017 and
31 December 20186:
31217 31/12/16
£ £
A Kyffin
Balance outstanding at start of year (3,464) (862}
Amounts advanced (2,876) -
Amaunts repaid - (2,602}
Amounts written off - -
Amounts waived - -
Balance outstanding at end of year (6,340) (3,464}

The loans were given interest free and are repayable upon demand.
ULTIMATE CONTROLLING PARTY
The controlling party is A Kyffin.

The company is under the control of the Director Mr A Kyffin by virtue of his 100% beneficial shareholding.
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accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



