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° Grant Thornton
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- both in
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contact Matthew Drinkwater on
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Definitions

The following definitions are used either within the body of this report, the appendices to it, or both.

Solutions Group (U.K,) plc

Solutions

Precision Manufacturing Limited

Precision

The Companies

Solutions and Precision

AMA Accelerated Mergers & Acquisitions

CvL Creditors’ Voluntary Liguidation

DLA Piper DLA Piper LLP, the joint administrators’ solicitors

FCA Financial Conduct Authority

Impact Impact Products (Europe) Limited, a sister company to Solutions &
Precision with common directors

John Pye John Pye & Sons Limited

Kenton The Kenton Group Limited

Management, Directors

The statutory directors of Solutions and Precision

Northampton Group / North Entities

Solutions, Precision, Impact and Vision

VAT

Value added tax

The Group

Solutions, Precision, Impact, Kenton and Vision

Grant Thomton / the Firm

Grant Thomtaon UK LLP

HEF

HSBC Equipment Finance (UK) Limited

HMRC

Her Majesty's Revenue & Customs

HSBC / the Bank / the Secured
Creditor

HSBC UK Bank Plc

HIF HSBC Invoice Finance

PAYE /NI Pay As You Eamn / National Insurance

Property Unit 5 Redbourne Park, Liliput Road, Brackmills Industrial Estate,
Northampton, NN4 70T

SIP Statement of Insolvency Practice

Teaser A document prepared to send to interested parties to encourage
interest for a transaction, without disclosing the name of the company

TUPE Transfer of Undertakings (Protection of Employment) Regulations
2006

VAT Value Added Tax

Vision Vision Products Limited, a sister company to Salutions with common
directors

ERA Solutions ERA Soiutions Limited

IBR Independent Business Review

The Joint Administrators / We / Us

Eddie Wiilliams & Jon Roden

NOI

Notices of Intention to appoint administrators
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1 Executive summary

» | was appointed as joint administrator of the Companies with Jon Roden on 29 November 2019 by
the Directors.

« Following on from our appointments we are submitting our propesals pursuant to paragraph 49(1) of
Schedule B1 to the Insolvency Act 1986 for achieving the objective of each administration. This
report contains the information required by rule 3.35 of the Insolvency (England and Wailes) Rules
2016.

+ Based on information available at the date of this report, we do not anticipate that there will be a
return to creditors other than the Secured Creditor of Solutions. We anticipate that there will be a
distribution to the secured and preferential creditors only for Precision. {Section 3 — Dividend
prospects).

¢ The administrations are currently due to end on 28 November 2020.

+ ltis anticipated that the administrations will end by filing notices to dissolve the Companies, as we
do not believe there will be sufficient funds to enable a distribution to the unsecured creditors.

e No decisions of creditars are being sought within this report. Please see section 10 for further
details.

g Lomiz,

Eddie Williams
Joint Administrator

17 January 2020

Please be aware that fraudsters have been known to masquerade as legitimate administrators.
Fraudsters may contact creditors asking for an upfront fee or tax tc release an investment or pay a
dividend / to enable release of money payable to the creditor. An administrator would never ask for such

a payment nor instruct a third party to make such a request.
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Background to the
appointment of the
administrators

The trade of the Companies

The Companies are sister entities and formed part of a group of companies ultimately controlled by
Grant Lester and Jeremy Kennedy, the Companies’ Directors.

Solutions was incorporated on &5 December 1990 and traded as a wholesaler of electronic
telecommunications equipment and parts, predominantly satellite equipment and television components.,

Precision was incorporated on 27 October 2009. Its trading activity was the provision of contract
electronics manufacturing services, comprising product design and automated manufacturing services.
Precision operated exclusively from a factory facility located at the Northampton premises.

The ather sister entties are Vision, Impact and Kenten, which are not mn administration. The Group
operated across a variety of sectors, with Solutions, Vision, Impact and Precision forming the North
Entities based in Northampton and Kenton being based in Kent.

Solutions’ ultimate shareholder 1s GL & JK Investments Lid (an entity 100% owned by Grant Lester and
Jeremy Kennedy) which holds 99% of the shares in Solutions. Grant Lester and Jeremy Kennedy each

hold a 50% shareholding in Precision.

Solutions provided central office functions for the Companies and held the lease for the Property from
which the North Entities operated. In addition to the Northampton property, Soiutions also operated
from four trade counter depots across the UK in Glasgow, Edinburgh, Poole and London. At the peak of
Solutions’ trading, there were 14 depots in operation,

HSBC provided lending across the Group through nvoice financing and trade loans. At the time of the
Firm's angagement, the Bank exposure (including HIF) in the North Entities was £1.14m,

The Bank's debt is primarily secured under a debenture entered into in 2011 by the North Entities,
supported by a cross guarantee between the North Entities.
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The Administrators’
appointment

Initial introduction to the Companies and factors leading to
financial distress

Grant Thomton was first introduced to the Group in July 2019 by HSBC with a view to the Firm providing
advice to the Group and HSBC as secured lender. Prior to this consultation, neither the joint
administrators nor the Firm had any dealings with the Companies or their Directors.

The Firm was engaged by the Group and HSBC on 31 July 2019 to undertake an |IBR of the Group, with
a focus on reviewing the Group's short term working capital requirements.

Solutions had experienced cash pressure in the first six months of 2019 due to reduced and delayed
orders which had led to a build-up of stock. The Companies’ ability to track and react to market changes
had been impacted by reduced resource in the finance team which was impacted by the departure of
the previously long-standing finance controller.

As part of this IBR it was identified that the Group had a potential cash need for ¢.£450k of additional
Bank lending to nommalise creditor pressure and trading. As the Directors were unable to obtain funding
at this level, they decided to pursue other options.

On 27 August 2019 Grant Thomton was engaged to provide a review of the options available to the
Group and the Bank as a result of the cashflow pressure. The options included the sale or closure of
some or all of the Group businesses.

The Directors subsequently engaged Grant Thornton to undertake AMAs on behalf of the Group. These
processes commenced in September 2019 and concluded in October 2019, with no offers received in
respect of any of the entities.

Based upon the ongoing and projected financial performance of each entity, the Directors proposed that
Solutions, Precision and Impact needed to go into an insolvency process, but that Vision could continue
to trade as it was profitable.

Due to the cross guarantee, the Directors approached the Bank for support of this strategy, which was
provided.

The table below provides a summary of the advisory work carried out by Grant Thomton, including the
dates of engagement and the amount billed in respect of each phase:

fngaged by Dawe ofengagement  Billed (ned)

IBR Group 31 July 2019 6,000
Addendum | - ophans Group 27 August 2019 10,181
AMA - Solustons Solukons 02 Sepiember 2019 16,407
AMA - PML Precision 02 Sepember 2019 2.598
Addendum fl Group 04 November 2019 11,996
Tolal 47,182
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Appointment of Administrators

Having considered all the options, the Directors of the Companies concluded that the best option for the
Companies and impact was for them to be placed into administration and subsequently, on

18 November 2019, the Directors issued NOIs to appoint administrators. These were served on HSBC
and HIF on 18 November 2019. The administrators were appointed over Precision and Solutions on 29
November 2019, prior to the expiry of the notice period.

During the NOI period 1t became apparent that Impact had insuffictent assets te fund and achieve a
purpose of an administration, so the Directors engaged a separate insolvency practiticner to place it into
CVL. Vision is not subject to any insolvency process and continues to trade.

During the NOI period the Directors were approached by a competitor, which was interested in
purchasing certain business and asseats of Solutions by way of a pre-packaged sale. Further details are
provided later in the report.

Also during this period, the Companies instructed plant and machinery agents John Pye to provide a
vajuation of the Companies’ assets on an in-situ and ex-situ basis and to recommend a sales strategy.

The Directors also ran a sale at Solutions in respect of stock on the basis that a sale of this nature
would obtain better realisations than an auction post administration. Al stock sold as part of this sale
was paid for on a proforma basis and paid into the HIF trust account.

On 27 November 2019 an offer was received from that party for the business and assets of Solutions.
With the assistance of DLA Piper, a draft sale agreement was prepared but negotiations became
protracted while the party sought legai advice.

While negotiations with the party continued, the NOI was due to expire, as a result the Directors filed at
court the notices of appointment of administrators of Solutions and Precision in accordance with
paragraph 22 of Schedule B1 to the Insolvency Act 1986.

Following our appointment, we continued to engage with the party but there were concemns around
undertaking a going concern sale and the offer was revised to stock only. Following further due
diligence, the buyer withdrew its offer. Two other parties from the earlier AMA process and some
additional parties were then approached, but no offers were received for any of Solutions’ assets. As
such, a going concern sale has not been possible.

Objective of the administrations

The joint administrators must perform their functions with the objective of:

Rescuing the Companies as a going concern,;
Achieving a better result for the Companies’ creditors as a whole than would be likely if the
Companies were wound up {without first being in administration); or

« Realising property in order to make a distribution to one or more secured or preferential creditors.

In this instance, it was not possible to rescue the Companies as going concemns as there was no funding
available from any key stakeholder and no purchaser was found for the shares of the Companies during
the AMA process.

Due the withdrawal of the party’s offer, achieving a better result for Solutions’ creditors that if it were
wound up was not possible.

During the NOI period we considered the possibility of trading Precision in order to complete the WP,
however, it was detemined that trading was not viabie as:

s rasponses received from customers in respect of supporting trading were largely negative;
s there was no funding available for wage arrears,

+ given the nature of the product, being unable to provide warranties was a concern;

+ the lead time on some parts meant only certan items could have been completed;

» staff had been leaving therefore retaining key personnel may have been chaltenging; and
« we had received offers from customers to take the WIP as it stood.




Commercial in confidence

Consequently, Precision ceased to trade upon entering administration and the administrators took steps
to realise its assets. As such, achieving a better result for Precisions’ creditors that if it were wound up

was not possible.

The administrators are therefore pursuing the objective of realising assets in order to make a distribution
to one or more secured or preferential creditors for both Solutions and Precision.
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4 Proposals for achieving
the objective of the
administrations

4.1 Objective of the administrations

In both administrations, the objective being pursued is the maximisation of asset realisations in order to
make distributions to the secured creditors in Solutions and Precision and the preferential creditars in
Precision. This will be achieved by John Pye selling the remaining chattell assets and stock at auction,
and the Directors continung to collect the Companies’ bock debts. Further details are provided in

section 6.

4.2 Exit route

It is proposed that the administrations will end by the administrators filing notices 1o dissolve the
Companies, or if more time is needed to complete realisations after any extension of the administration,
the administrators may present a pettion to wind up the Companies and then seek their appointment as

liquidators.

If any unexpected event occurs that required the Company to enter into CVL, it is proposed that the joint
administrators in office at that date will be appointed joint liquidators, with any act in the liquidation to be
done by any one or more of them. Creditors may nominate a different hquidator or liquidators if
nominations to that effect are received before the approval of these proposals.
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The assets and liabilities
of the Companies

Statements of Affairs

On 4 December 2019 the Directors were issued with a notice requiring them to provide a statement of
affairs to the administrators. A statement of affairs details the assets and labilities of a company as at
the date of appointment of the administrators.

The Directors have prepared and signed statements of affairs for each company, which are attached at
Appendix D.

Please note that the statements of affairs for both Companies do not include the unsecured element of
the employee claims or the costs of the administrations. Although the Statement of Affairs for Solutions
shows a surplus available to unsecured creditors, we do not believe such funds wilf be available after
cosis have been taken into account.

The statement of affairs also assumes all assets are subject to the Bank's fixed charge. Subject to DLA's security

review the Bank’s fixed charge captures any boaok debt surplus, with the remaining assets (stock, WP,
unencumbered plant & machinery) being subject ta the Bank's floating charge.
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Conduct of the
administrations

Strategy following appointment — Solutions

The initial strategy undertaken by the }oint administrators was to:

+ continue negotiations with the interested party around the aption of selling the business and assets
of Solutions;

« approach other parties from the AMA process once the interested party’s offer was withdrawn;

s address the employees and make immediate redundancies due to no funding being available to pay
ongoing wages and arrears;
engage ERA Solutions to process employee claims,
liaise with John Pye to sell the Company’s fixed charge assets and stock, excluding the assets

subject to negotiations with the interested party,
« engage with lease and hire purchase creditors to agree realisation strategies / disposals for assets

subject to fixed charges, and
+ engage with the landlord to discuss the period of occupation of the Northampton Property.

As detailed in section 3.2, the joint administrators pursued a going concern sale but due to a lack of
interest this has not been achievable.

As such, the administrators concluded that a sale of Solutions’ business was not achievable and
instructed John Pye to sell all of Solutions' fixed assets and stock.

Strategy following appointment — Precision

The initial strategy undertaken by the joint administrators was to:

e address the employees and make immediate redundancies due to no funding being available to pay
ongoing wages and arrears;

¢ engage ERA Solutions to process employee claims;

« contact all customers with outstanding WIP to achieve as much value as possible, negotiate the

subsequent sale of WIP, prepare invoices and collect receipts;

« liaise with John Pye to sell the Companies’ fixed charge assets, and

e engage with lease and hire purchase creditors to agree strategies for assets subject to fixed
charges.

Property

Both Companies traded primarily from the Property leased by Solutions. Rent to 24 December 2019
was paid prior to appointment by Solutions. The administrators remained in beneficial occupation of the
Property until 23 December 2019 In order to facilitate John Pye'’s on-site auction and the sale of
Precision's WIP. Prior to vacating the Property, John Pye removed the remaining assets for sale at a
later date.

Sclutions’ four depots were vacated prior to the administrators' appointment and as such the
administrators were not in beneficial occupation.
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Realisation of assets

Book debts {Solutions & Precision)
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The Companies’ book debts are subject to an inveice financing agreement with HIF. As agreed with HIF
and in order to minimise the costs in the administrations, the Directors are responsible for collecting the

debts through Vision.

The tables below show collections to date, anticipated future collections and estimated costs:

Solutons - book debts
Receved (Paid) to
date
Debtors (estimated future at 80% recoverable)
Less costs of credit controlter -
Less. HSBC Invoice Finance (46)
Surplusi(Shontfall) against ID faciliny -

Future

] (3]
{137) {(183)
72 72

Precision - book debts

Received {Paid) to
date

Debtors {estimated future at 80% recoverahle)

Less costs of credit controller (estimated) -
Less HSBC Invoice Fimance (12)
Surplus/(Shortfall) against ID facility -

) )
(18) (30)
60 60

Please note that all coliections to date have been paid directly to HIF and are therefore not reflected on

the Receipts and Payments account at Appendix A.
Plant & Machinery (Solutions & Precision}

John Pye carried out a valuation of the Companies’ fixed assets prior to the admimstrators’ appointment.
Solutions’ assets comprised a small amount of plant & machinery, office and handling equipment,
vehicles, racking and forkiifts. Precisicn's fixed assets comprised several pieces of specialist plant &

machinery and a small quantity of office equipment.

John Pye carried out an on-site auction at the Property between 2 and 9 December 2019. The auction
listing included Precision’s plant & machinery and a small number of unencumbered assets belonging to
Solutions. Most of Solutions’ fixed assets (including racking, forklifts and handling equipment) were
excluded from the auction as they were subject to negotiations with the interested party or still in use

when the auction took place.

All assets which were not sold in the on-site auction, including those excluded from the auction, were
removed from the Property by John Pye prior to the Property being retumed to the landlord. John Pye is
currently storing these assets and will auction them in the coming weeks.

The tables below provide a summary of gross realisations achieved to date and future anticipated

realisatons, along with John Pye’s asset valuations

Solutions

Valuation
Gross realisations to date

Anticipated qross future reafisations
Anticipated total gross realisations

5,060
14,567

* Gross realisations to date include £4,650 i respect of a waste compaclor subject to a finance agreement with Investec (see Section 7)
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Precision

Valuation 45,000
Gross realisations o date 35701
Anticipated gross future realisations 4,515
Anticipated total gross realisations 40,216

All realisations to date are subject to John Pye’s charges and the vendor's commission. The figures for
anticipated gross future realisations have been provided by John Pye. The SIP9 at Appendix B includes
an estimate of the agent costs, which will be agreed at a later date. The proceeds are currently being
held by John Pye so do not appear on the Receipts and Payments account.

6.3.3 Aimex dual conveyor (Precision)

HEF held a fixed charge over an Aimex dual conveyor owned by Precision. This asset was collected by
HEF shorlly after the administrators’' appointment to be sold by the lender's appointed agent.

6.3.4 WIP (Precision)

At the date of appointment, Precision was part way through completing orders for seven customers and
held WIP (either in the form of partially complete circuit boards or complete circuit boards in fewer
numbers than the customer had ordered) and in some cases, free issue inventory,

All customers for whom WP was held were contacted by the administrators and invited to attend the
Northampton Propenty to inspect the WIP. Agreements were reached with all seven customers whereby
the WIP was purchased and free issue inventory retumed at a value which reflected its condition and
state of completion.

Realsations in respect of WIP amount to £57,010, all of which has been received into the administration
bank account. This exceeds the Statement of Affairs balance of £30,000. No further realisations are

expected.

635 Stock {Solutions)

Prior to our appointment the Directors attempted to sell the Solutions stock on the basis that this would
result in batter realisations than if the stock were sold at auction post administration. The remaining
stock was expected to be purchased by the interested party. Foliowing the withdrawal of the offer, we
approached further interested parties from the AMA process to seek an offer for the entire stock. No
offer was received so the stock was remaoved from the Property by John Pye for sale in due course.

Although the Statement of Affairs figure is £30,000, realisations from stock are expected to be minimal
due to the Retention of Title claim and the age of the stock.

In respect of Retention of Title there is a claim by Vision for £105k over the stock of Solutions. We
remain in discussions with Vision on this matter.

6.3.6 Cash at bank

The Statement of Affairs for Precision shows it to have cash at bank of £204 at the date of appointment,
however, this has been offset against the HSBC overdraft, with the total balance being £12,000
overdrawn at the date of appointment. The Solutions account was overdrawn by £12,000 upon

appointment.

Additional assets

The administrators have taken the following actions in order to assess whether there are any additional
assets not noted on the statements of affairs

+ instructed Grant Thornton's tax team to review the Companies’ historic tax returns and accounts to
determine whether there are any potential tax refunds, including corporation tax refunds and VAT
tbad debt relief clams
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« engaged CAPA to carry out a review of historic rates and utilities payments in respect of Solutions’
properties, and secure refunds on behalf of the administrators where appropriate.

The above matters remain ongoing and a further update on any potential realisations witl be provided in
the next report.

Receipts and payments account

Our Receipts and Payments accounts cavering the period 29 November 2018 to 13 January 2020 are
attached at Appendix A.

Please note that as there have been insufficient realisations into Solutions, the Firm has funded
payment of the estate’'s expenses necessary to progress the case and to comply with statute. This is
shown by way of loan account in the receipts and payments account attached at Appendix A. The loan
will be repayable as an expense of the administration in the same prianty as attaches to the respective
expenses comprising the toans.
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7 Creditors

7.1 Secured creditors
7.1.1 HSBC (Solutions & Precision}

HSBC was granted a fixed and floating charge debenture over the Companies’ assets on

30 December 2011. At the date of administration the balance due in respect of trade loans, and secured
by this debenture, was £181,000. Based on legal advice it was determined that the outstanding trade
loans should be split evenly between the North Entities for the purpose of fairly allocating the balance
between the insolvent estates and Vision (approximately £45k in each entity). To the extent that there is
any shortfali to the lending of HSBC in any entity this will be due to repaid from the other North Entities
under the cross guarantee until it has received payment in full.

£59K is due to HSBC from Solutions and £57k is due from Precision, being the split of the trade loans,
outstanding credit card balances and overdrafts.

To date no distributions have been paid to HSBC under its security. There is likely to be a shortfall to
HSBC in Solutions, however, this will be met by the other Companies within the North Entities.

7.1.2 HIF {Solutions & Precision)

HIF was granted a fixed charge over the Companies’ debts and a floating charge over all present and
future assets and undertakings on 2 February 2012. HIF provided lending against the Companies' book
debts by way of an invoice financing facility.

Based on estimated realisations, it is anticipated that HIF will be repaid in full. See section 6.4 for details
of current and anticipated future realisations.

713 Aldermore Bank Plc (Solutions)

Aldermore Bank Plc was granted a fixed charge over the assets of Solutions on 28 October 2015. We
understand that the Solutions debt to Aldermore has been paid in full, however the documents to
release the charge were not filed and as such the charge still appears at Companies House.

7.1.4 HEF (Precision)

HEF was owed £108k at the date of administration and held a fixed charge over an Aimex dual
conveyor. HSBC Equipment Finance collected this asset to be sold by its appointed agent. Any shortfall
will rank as an unsecured creditor claim of Precision. Based upon John Pye's valuation, the shertfall to
HSBC Equipment Finance is expected to be £40k.

7.1.5 Investec (Solutions)

Investec was owed £3k at the date of administration pursuant to a finance agreement for an industrial
waste compactor. Following our appointment, John Pye sold the compactor (see section 5 above) and
discharged the balance owed to Investec in full from the proceeds.

7.1.6 Lloyds Bank Commercial Finance (Solutions)

Two of Solutions' motor vehicles are subject to a finance agreement in favour of Lloyds Bank
Commercial Finance. The balance due to Lloyds Bank Commercial Finance 1s ¢.£10k.

John Pye currently halds these assets and are engaging with Lloyds Bank Commercial Finance
regarding the disposal strategy. it is anticipated that Lloyds will collect the vehicles and the proceeds will
discharge the indebtedness with no surplus being achieved.




7.2

7.3

7.4

Commercial in confidence

Preferential creditors

Preferential creditor claims consist of employee claims for wages, holiday pay and employee pension
contributions, up to certam statutory limits. A significant element of these claims will be subrogated to
the Secretary of State, following payment of claims by the Redundancy Payments Service.

There were 27 employees in Selutions and 10 in Precision at the date of appointment, all of whom were
made redundant on 2 December 2019.

The total estimated preferential claim figure is £62k for Solutions, and £14k far Precision. The
Companies' large preferential creditor values are the result of employee wage arrears for the period 1 to
29 November 2019.

Based upon present information, we anticipate that the preferential creditors of Precision will be paid in
full. We do not anticipate that there wifl be sufficient funds available to make a distribution to the
preferential creditors of Solutions.

Prescribed part — unsecured creditors

In accordance with section 176A of the Insolvency Act 1986, a prescribed part is to be set aside from
the floating charge assets and made available to the unsecured creditors of the Company. The
prescribed part calculation is applied to the net property available and is calculated at 50% of the first
£10,000 of net realisations and 20% of all further amounts, up to a maximum prescribed part of
£600,000.

We do not anticipate that the prescribed part will apply in either case as the net floating charge property
is estimated to be £nil for Solutions and less than £10k for Precision.

Non-preferential unsecured creditors

According to the Directors’ statements of affairs, the Companies’ unsecured creditors can be
summarised as follows:

Solutons Precision

The Kenton Group 1,195,994

Solutons Group (U.K) Pic - 1,466,804
Vision Products (Europe) Limited - 773.695
Impact Products (Ewrope) Limied 7413

Trade and expenses 810,817 290,155
HMRC - VAT 105,297 79.608
HMRC - PAYE 36,090 -
Employee unsecured claims - -
Total 2,155,611 2,610,262

In addition to the above, the Statements of Affairs refer to total estimated employee claim figures of
£114k (Solutions) and £nil (Precision), however, these are not noted in the main summary pages of
either statement of affairs. Based on information obtained from ERA Solutions, the total estimated
unsecured employee claims are £390,075 (Solutions) and £40,138 (Precision).
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Investigations into the
affairs of the Companies

Statutory investigations

within three months of our appointment as joint administrators, as required by the Company Directors
Disqualification Act 1986, we will report to the Secretary of State the required facts about the
Companies' businesses and the conduct of their Directors (including those acting within the past three

years).
We would be pleased to receive from any creditor any useful information concerning the Companies,
their dealings or conduct which may assist us.
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Joint administrators’
remuneration and
disbursements

Overview
Our remuneration basis has not yet been fixed for either of the administrations.

A fee estimate is enclosed at Appendix B.

Based on information presently available, decisions of the preferential and unsecured creditors will not
be sought in respect of the administrators’ remuneration and disbursements for Solutians because we
anticipate that there will be insufficient funds to enable a distribution to any party other than the secured
creditor. The Bank as secured creditor will be asked to approve the basis of remuneration in due course.

Decisions of the unsecured creditors will not be sought in respect of the administrators’ remuneration
and disbursements for Precision because we anticipate that there will be insufficient funds to enable a
distnbution to the unsecured creditors. The preferential creditors and the Bank as secured creditor will
be asked to approve the basis of remuneration in due course.

We have incurred time costs and expenses in the period amounting to £34,680 and £860 for Salutions
and £37,552 and £285 for Precision, none of which has been billed as at the date of this report.

Further details about remuneration and expenses are provided in Appendix B to this report.




Commercial in confidence

10 Future strategy

10.1 Future conduct of the administrations

We will continue to manage the affairs, business and property of the Companies in order to achieve the
purpose of the administrations. This will include but not be limited to’

realising the remaining assets, including the stock and unsold plant & machinery;

payment of administration expenses, including our remuneration;

paying distributions to the secured creditor under their fixed charge;

paying distributions to the preferential creditors (Precision only);

» finalising the Companies’ tax affairs, including completion of corporation tax and VAT returns and
settlement of any liabilities,

dealing with properties and landlord queries;

investigations;

reporting to the bank, and

complying with statutory and compliance obligations.

10.2 Extension of the administrations

The duration of an administration 1s restricted to 12 months from the date of commencement, unless itis
extended with the permission of the creditors or the court.

If it 1s identified that an extension of either administration is required, the administrators will seek a
resolution from the secured creditor in the case of Solutiens, and the secured and preferential creditors
in the case of Precision, granting a 12-month extension.

10.3 Deemed approval

A decision of the creditors is not required for either administration because, in accordance with
paragraph 52(1) of Schedule B1 to the Insolvency Act 1986, we are of the opinion that neither Solutions
nor Precision has sufficient property to enable a distribution to be made to unsecured creditors,
including by virtue of section 176A of the Insolvency Act 1986 (the prescribed part).

The proposats contained in this statement will be deemed to have been approved by the creditars
unless, within eight business days of this statement being sent out, creditors whose debts amount to at
least 10% by value of the total debts of either company request that the administrators seek a decision
from the creditors as to whether they approve the proposals.

10.4 Data protection

Any personal information held by the Companies will continue to be processed for the purposes of the
administrations of the Companies and in accordance with the requirements of data protection law.

10.5 Future reporting

Our first progress report will cover the 6 month period from our appointments to 28 May 2019, to be
detivered to creditors within one month after that date.




Solutions Group (U.K.) plc - in administration

Joint Administrators' receipts and payments account

from 29 November 2019 to 15 January 2020

Receipts

Fixed Assets
Stoek
Boak Debts

Payments
Re-Direction of Mail

Statutory Advertising
VAT on Purchases

Balance - 15 January 2020

Made up as follows

Grant Tharnton Loan Account

Appendix A

Statement of Total (E)
Affairs (£)

45,000.00 0.00

30,000.00 0.00

388,691.00 0.00

0.00

211.00

73.55

14.71

298.26

(299.26)

(299.26)

(299.286)




Appendix A

Precision Manufacturing Limited - in administration
Joint Administrators' receipts and payments account
from 29 November 2019 to 15 January 2020

Receipts Statement of Total (£)
Affairs (£)

Fixed Assets 105,000.00 0.00
Stock 30,000.00 0.00
Book Debts 122,500.00 0.00
Bank 204.00 0.00
Stock/ANIP 57,010.16
VAT on Sales 11,402.03
68,412.19

Payments
Re-Direction of Mail 211.00
Statutory Advertising 73.55
VAT on Purchases 14.71
299.26
Balance - 15 January 2020 68,112.93

Made up as follows

Floating Current Account 68,112.93

68,112.93
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Commercial in confidence

C Statutory information

Solutions Group (U.K.) Plc

Company information

Company name Solutions Group (U.K.) plc

Date of incorparation 5 December 1980
02565454

Former trading addresses Unit 5, Redbourne Park
Liliput Road
Brackmills Industrial Estate
Northampton
NN4 7DT

Company registration number

Unit 2, Dryden Road
Loanhead
Edinburgh
EH20 9LZ

Unit 13, Greenhill Business Park
Greenhill Road

Paisley

PA3 1RQ

Unit 8, Fleetsbridge Business Centre

Upton Road
Pocle
Darset
BH17 7AF
Unit 701A, Tudor Estate
Abbey Road
Park Royal
London
NW10 7UN
Former registered office Unit 5, Redboume Park Liliput Road Brackmuils
Industrial Estate Northampton NN4 7DT
Present registered office Grant Thomion UK LLP 4 Hardman
Square Spinningfields Manchester M3 3EB
Authorised share capital 113,536 ordinary shares of £1
lssued share capital 113,536 ordinary shares of £1
Director and officer shareholding Shareholding Percentage
Jeremy Kennedy 1 <1%
Grant Lester 1 <1%

Note: 99 9% of the company’s shares are held by GL &
JL investments Limited, an entity controlled by Grant
Lester and Jeremy Kennedy

Administration information

Administration appeintment The administration appointment granted in the High Court
of Justice, Insolvency and Companies List, 000938 of
2019

Appointor the Directors

Date of appointment 29 November 2019

Joint administrators’ names Eddie Williams
Jon L Roden

Joint administrators’ address Grant Thomton UK LLP, Colmore Building, Colmore

Circus, Birmingham, B4 6AT




Purpose of the administration

Commercial in confidence

Reatising property in order to make a distribution to one
or more secured or preferential creditors

Estimated values of the net property and prescnbed part

The Company’s net property i5 estimated te be £nil. The
prescribed part is capped at the statutory maximum of
£600,000

Prescribed part distribution

The joint administrators do not intend to apply to court to
obtain an order that the prescribed part shall not apply, as
we anticipate that there will be insufficient funds to make
a distribution under the fioating charge, and as such the
prescribed part will not apply.

Therefore, the joint administrators do not intend to make
a distribution to the unsecured creditors.

Functions

In accordance with paragraph 100(2) of Schedule B1 to
the Insolvency Act 1986, the functions of the
administrators are to be exercised by any or all of them.

Current administration expiry date

28 November 2020

Main proceedings

The administrations consttutes "main proceedings” under
the EU Regulation on Insolvency Proceedings (article
3(1)) as the Companies registered office are and always
has been in England and its management and principal
trading activities are conducted in the United Kingdom.




Commercial In confidence

Precision Manufacturing Limited

Company information

Company name

Precision Manufacturing Limited

Date of incorporation

27 October 2009

Company registration number

07058312

Former trading address

Unit 5, Redbourme Park
Liliput Road

Brackmills Industrial Estate
Northampton

NN4 7DT

Former registered office

Unit 5, Redboume Park
Liliput Road

Brackmills Industnal Estate
Narthampton

NN4 70T

Present registered office

Grant Thornton UK LLP
4 Hardman Square
Spinningfields
Manchester

M3 3EB

Authorised share capital

1000 Ordinary Shares of £1

Issued share capital

1000 Ordinary Shares of £1

Director and officer sharehoiding Shareholding Percentage
Jeremy Kennedy 500 50%
Grant Lester 500 50%

Administration information

Administration appointment

The administration appointment granted in the High Court
of Justice, Insolvency and Companies List, 000938 of
2019

Appointor the direclors
Date of appointment 29 November 2019
Joint administrators’ names Eddie Williams

Jon L. Roden

Joint admirstrators’ address

Grant Thornton UK LLP, Colmore Building, Calmore
Circus, Birmingham, B4 6AT

Purpose of the administration

Realising property in order toa make a distribution to one
or more secured or preferential creditors

Estimated values of the net property and prescribed part

The Company's net property is estimated to be £nil. The
prescribed part 1s capped at the statutory maximum of
£600,000

Prescribed part distribution

The joint administrators do not intend to apply to court to
abtain an order that the prescribed part shall not apply, as
we anticipate that there will be insufficient funds to make
a distnbution under the floating charge, and as such the
prescribed part will not apply.

Therefare, the joint administrators do not intend to make
a distribution to the unsecured creditors.

Functions

In accordance with paragraph 100(2) of Schedule Bt to
the Insolvency Act 1886, the functions of the
administrators are to be exercised by any or all of them.

Current administration expiry date

28 November 2020



Commercial in confidence

Main proceedings The administrations constitutes “main proceedings” under
the EU Reguiation on Insolvency Proceedings (article
3(1)) as the Companies registered office are and always
has been in England and its management and principal
trading actvities are conducted in the United Kingdom.
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D - Statements of affairs



Statement of Affairs

Statement as to affairs of Solutions Group (U.K.) pic

Company number 02565454

On the 29 November 2019

Statement of Truth

| believe that the facts stated in this statement of the affairs are true

Fuli name (Z Q-Q f\)T }‘( Q’ﬁ( t.,é‘ S”Z’rf

Signed Z &"

Dated ‘ Q) [ Z ‘r ‘?




A — Summary of Assets

Assels
Assets subject to fixed charge:
Fixen Dssevs

SToCAc
Hoo wew T

Assets subject to floating charge:

Uncharged assets

Estimated total assets available for preferential creditors

Signature % Date

Book Estimated to
Value Realise

£ £

L6, \(O s, o0 O
s | Lo, 00D
hES B |28%) 6|
KT e, 69

Ié]t?]l‘?




A1 - Summary of Liabilities

Estimated total assets available for preferential creditors
{carried from page A)

Liabilities

Preferential creditors:-

Estimated deficiency/surplus as regards preferential creditors

Estimated prescribed part of net property where applicable (to carry forward)

Estimated total assets available for floating charge holders

Debts secured by floating charges

Estimated deficiency/surplus of assets after floating charges

Estimated prescribed part of net property where applicable (brought down)

Total assets available to unsecured creditors

Unsecured non-preferential claims
(excluding any shortfall to floating charge holders)

Estimated deficiency/surplus as regards non-preferentiat creditors
(excluding any shortfall to floating charge hoiders)

Shortfall to floating charge holders (brought down)

Estimated deficiency/surplus as regards creditors

Issued and caled up capital

Estimated total deficiency/surplus as regards members

e & E s 16 [ /11

Estimated
to Realise
£
£ L6 6
£
ASoH0 | SO0 D
etk 6t
£ — ——
£ b\-l%(éc{‘
£_‘§é$_']\,‘-(-ﬁ LS, v%
I S e iy
g —_—
23T, 2\ TS
FLAST 6 [ \SS,6\\
£ g_(og;[,zcg
g — B
£ 72,057, T
l EARSI6 |\, SR
£V, %6
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Vendor - List
Solutions Group (UK) Plc

Vendor: Balance (LCY) >0

No.

vDoo0D8

V000046

V000062

V000082

Name and Address

A P Technlk Lid (Hexstons)
PO Box 68

Boroughbridge Road

Ripon

United Kingdom

Contact RobertLouise
Phone No. 01785 811300

Antiference Ltd

Fradley Distribution Park,
Wood End Lane, Fradiey Park,
Lichfield

Staffordshire WS13 8NE
United Kingdom

Cantact
Phone No.

Suzanne Adams
01675 465487

Baca Sajety and Workwear
Unit 3, Clayfield Close
Moufton Park

Northampton

NN3 6QN

United Kingdom

Contact

Phone No 01604 641900

Vendor
Posting Gro Code

DOMESTIC V000008

DOMESTIC  V0O0C46

DOMESTIC V0000682

Bournemouth Christchurch & Poole C DOMESTIC V000082

BCP Council

PO Box 722 Givic Centre
Poole

Dorset BH15 2YE

United Kingdom
Contaclt
Phone No 01202 34233

gie

Invoice Disc. Payment

Payment
Terms Cote Method

30DAYSMO BAGS

30DAYSMQ BACS

80DAYSINY DD

30DAYSMO DD

Curre
Priority Code

16. December 2019
Page 1
CHarris

Balance (LCY)

410.53

20,688.02

75.00

3,572.07



Vendor - List
Solutions Group (UK) Ple

No.

VoGooa7

Vo00093

Voooos?

V000104

Name and Address

Brent Borough Councll

Revenue & Benefits Service

Brent House
349-357 High Road
Wembley

United Kingdom

Contact
Phone No.

Brookfield Alarms

50 Bridge of Weir Road
Brookfield

Nr. Johnstone

PAS auL

United Kingdom

Contact ROBERT MACINTYRE
01505 321383

Phone No.

BT . vP 8799 2170
1 81, Georges Way
Leicester

LE1 18B

United Kingdom

Contact

Phane No 01602 478400
CPCPIc

Faraday Drive

Fuhwvood

Presion

Lancashire PR2 8PP

United Kingdom

Contact Carol Mason
Phane No 08701214377

Vendor invoice Disc. Payment

Posting Gro Code

DOMESTIC  Voooce?

DOMESTIC V000093

DOMESTIC V000097

DOMESTIC  voOoDi104

C i

Payment
Terms Code Method

AODAYSMO DD

30DAYSMO CHEQUE

EOM oD

30DAYSMO BACS

Curre
Priority Code

0

18. Decernber 2019
Page 2
CHarris

Balance (LCY)

2,982.00

884.00

43773

1,012.16



Vendor - List
Soiutions Group (UK} Plc

No. Name and Address

vVoo0143 City Sprint {UK) Ltd
Ground Floor Red Central
60 High Street
Redhill
Surrey RH1 15H
United Kingdom

Contact
Phone No. 0208 636 1200

V0od168 Wavenet {Swains Pic)

One Central Boulevard Blythe Valley
Park Shiriey Solihu

West Midiands

B90 8BG

United Kingdom

Contact
Phane No, 0333 234 0011

V60231 Farnell Electronic Components
Canal Road
Leeds
West Yorkshire
Ls12 270
United Kingdom

Contact
Phone No Q870 1200 298

V00244 Freightroute Ltd
Station Road
Irthlingbarough
Nerthants
NNS 5QQ
United Kingdom

Contact
Phone No. 01933 651521

Invoice Disc. Payment

Posting Gro Code Terms Code Method

BOMESTIC V000143

J0DAYSINY  BACS

DOMESTIC V000169

20DAYSMO  BACS

DOMESTIC V000231

POMESTIC V000244 30DAYSMO BACS

16 December 2018
Page 3
CHarns

Balance (LCY)

54 86

98.08

27.89

1,925.43



Vendor - List
Solutions Group (UK) Plc

No.

V000254

Vono2e6

Vooo284

V0003681

Name and Address

Giobal Invacorn Ltd
Freeman House

John Roberts Business Park

Canterbury
Kent CTS 3BJ
United Kingdom

Contact Mark Birchall
01621 743440

Phone No

Henderson Properties Limited

28 Meadowside Street
Renfrew

Paisley

PA4 8SY

United Kingdom

Contact ANGELA
Phone No.

Holderness Sateliites Ltd
Unit B3 Citadel Business Park

Garrison Road
Kingston upon Hudl
HUS9 1TQ

United Kingdom

Contact ADRIAN GUY
01482 222295

Phone Nao.

Mayfiex
Excel House

Junction Six Industrial Park

Electric Avenue
Birmingham B6 7JJ
United Kingdom

Contact Annelte Hairsine
1213 287567

Phone Na.

01418 885020

Vendor Invoice Disc. Payment

Posting Gro  Code

DOMESTIC  voOD254

DOMESTIC V000266

DOMESTIC V000284

DOMESTIC V000361

Payment
Terms Code Method

30DAYSINY  BACS

TDAYSINV DD

30DAYSMO  BACS

30DAYSMO BACS

& ey

Curre
Priority Code

4

16. December 2018
Page 4
CHarris

Balance (LCY}

27273 20

§,6569.43

4,630.00

708.00



Vendor - List
Solutions Group (UK) Plc

No.

VO003Ts

V000378

V000411

Vo412

Veindor mvoice Disc. Payment Payiment

Name and Address Posting Gro Code

Ormiston Wire L.td DOMESTIC V000375
1 Fleming Way

Worton Road

Isleworth

Middlesex TWY 6EU

United Kingdom

Contact
Phone No. 020 85509 8020

Midiothlan District Council {CEC Colle DOMESTIC V000378
Communily Services

Fairfield House

8 Lothian Road

Datkeith

United Kingdom o

Contact MRS CHALMERS
Phone No 0131 270 7500

Northampton Borough Counchl DOMESTIC  VO00411
Revenue Sarvices

The GuBdhall

St Giles Square

Nottharmpton NN1ABA - .

United Kingdom

Contact. -  Tel/option Business rate
Phone No. 0300330 7000

Northamber Pic DOMESTIC V000412
Hamber House

Davis Road

Chessington

Suitey K19 1HS

Uniled Kingdam

Contact . Angelina Unsworth
Phone No. 0208 296 71Z0(7007)

Tarms Code Method

30DAYSINV  BACS

30DAYSMOC DD

30DAYSMC DD

30DAYSINY  BACS

Curre
Priority Code

o

16, December 2018
Page 5
CHarris

Balance {LCY)

282,00

2000 1w o

21,747.00

246817



Vendor - List
Solutions Group (UK) Plc

No.

V000421

VoOD426

V000431

V00g454

Vendor Invoice Disc. Payment Payment
Name and Address Posting Gro Cade Terms Code Method

Npower Direct Limited DOMESTIC V000421 TDAYSINV CHEQUE
windmilt Hill Business Park

Whitehill Way

Swindon

SN5 6FB

United Kingdom

Conlact
Phane No 08451 663360

02 (UK) Ltd - Mobiles - 4608048 DOMESTIC V000426 30DAYSINY  BACS
Payment Processing Gentre

Milton Keynes

United Kingdom

Contact 0800 538 4210 Corporale
Phone No 0800 877 7337

Lyreco (UK) Ltd DOMESTIC V000431 30DAYSMC BACS
Deer Park Court

Donnington Wood

Telord

Shropshwre TF2 7NB

United Kingdom

Contact
Phone No. 0845 767 6098

Allstar Business Solutlons Ltd DOMESTIC  VOG0454 14DAYSINVY DD
Kwikfit Fleat, PO Box 1463

Windmill Hill

Swindon

United Kingdom

Contact
Phone No. 0800 300 875

Curre
Priority Code

16. December 2019
Page ]
CHarris

Balance (LCY)

17517

428.84

672.58

508.83



Vendor - List
Solutions Group (UK) Plc

No. Name and Address

V000455 Philex Electronic Ltd
Kingfisher Wharf
Londan Read
Bedford
MK42 ONX
Unried Kingdom

Contact {an Dempsey

Phone No. 01234 263737

V000469 Pointer Alarms Ltd
65 North Wallace Street

Townhead

Glasgow

G4 00T

United Kingdom

Conlact

Phone No 0141 552 8081
V000471 Powell Gee & Co Ltd

PO Box 15

Righy Street

Wednesbury

Wesl Midlands WS10 GNP

United Kingdom

Contact Sue Wright

Phone No 01215 561485
VQG0501 Renfrewshire Council

The Director of Finance & IT

Cotton Street

Paisley

Renfrewshire PA1 1AD
Umted Kingdom

Contact

Phone No 0141 618 2547

Vendor Invoice Disc. Payment Payment
Posting Gro Code Terms Code Method

DOMESTIC V000455 30DAYSMO BACS

30DAYSINY  BACS

DOMESTIC V000468

JIODAYSMO  BACS

DOMESTIC V000471

14DAYSINV  CHEQUE

DOMESTIC V000501

-

Curre
Priority Code

16. December 2019
Page 7
CHarns

Balance (LCY)

14,986.44

523.92

632.14

2,122.00



Vendor - List
Salutions Group (UK) Plc

No.

V0oos08

V000509

VODD540

V00598

Name and Address

Toyeta Matertal Handling UK Limited

706 Stirling Road
Slough Trading Estate
Slough

Berkshire

United Kingdom

Contact Damien Klepacz
01753 803350

Phone No.

Royal Mall Group Pic { 0192061001 )

Papyrus Road
Werrington
Peterborough
United Kingdom

Contact MAGARET BERRILL
01804 448635

Phone No

Shelley (Halesowen) Ltd
39,The Old Woodyard
Hagley Hall

Hagley

West Midlands D9 9L.Q
United Kingdom

Contact HAZEL PARKES
01582 885905

Phone No

Televes UK Ltd
Unit 11

Hill Street Indusinial Estate

Cwmbran
Gwent NP44 7PG
United Kingdom

Contact ashleigh@televes com
01633 875821

Phone No

Vendor Involce Disc. Payment

Posting Gro Code

DOMESTIC V000508

DOMESTIC V000509

DOMESTIC V000540

DOMESTIC V000598

Payment
Terms Code Method

28DAYSINV  BACS

30DAYSINV  BACS

30DAYSINY  BACS

30DAYSINY  BACS

Curre
Priority Code

o

16. December 2018
Page 8
CHarmis

Balance (LCY)

430.61

832.21

1,220.34

8,671.34



Vendor - List 16. Dacember 2018

Solutions Group (UK) Ple Page 8
CHarns

Vendor Invoice Disc. Payment Payment Curre
No. Name and Addrass Posting Gro Code Terms Code Methad Priority Code  Balance {LCY)

Vooos26 Whizzle Ltd DOMESTIC  VOD0S26 30DAYSMO BACS 5 68.40
Station Road
Sutton
Ely
Cambridgeshire CB6 2RL
United Kingdom

Contact David Robertson
Phone No. 01353 775775

V000654 Webro (Long Eaton) Lid DOMESTIC  \VOoOOG654 30DAYSMO  BACS 4 24,406.50
Vision House
Meadow Brooks Business Park
Nottingham
Nottingham NG10 2GD
UnHed Kingdom

Contact Tom Oliver
Phone No 01159 724483

V000660 Wexford Estates | td DOMESTIC V000662 ON RECEIP DD 1} 4,650.00
7 Elmstead Road
Canford Clifts
Poole
Dorset BH13 7EZ
Urited Kingdom

Contact John Cadd
Phone Ne 01202 571717

VoDoese Experian Ltd DOMESTIC V000699 30DAYSINV DD 0 480,00
Accounts Recetvables
Talbot House
Talbot Street
Nothngham NG 1 BHF
United Kingdom

Contact
Phone No. 0315 941 0888



Vendor - List
Solutions Group (UK) Pic

No.

vOooT4T7

Vooore7

V000785

voooTee

Vendor Iavolce DIsc. Payment Payment

Namg and Address Posting Gro  Code

Hanwell Solutions Ltd (IMC G PROFORMA V000717
Umit 8-9 Jubilea Trade Centre

Pandls House Jubilee Road

Latchworth Garden City

Herts SG6 18P

United Kingdam

Contact
Phone No. 01462 688070

PTl Express Limited DOMESTIC V000767
140 Wood Street

Rugby

CV21 25P

United Kingdom

Contact Ciaire
Phone No. 01788 542500

Trafford Rubber Products Ltd DOMESTIC V000785
Broadoak Industrial Estate

Ashburton Road West

Trafford Park

Manchester M17 1RW

United Kingdom

Contact Emma
Phene No. 01618737172

F & R Cawley Ltd DOMESTIC V000798
t Cavent Garden Close

Luton

Beds

LU4 8QB

United Kingdom

Contact Mandy

Phone No. 0845 2602000

Terms Code Method

30DAYSMO  BACS

J0DAYSINV  BACS

30DAYSMC  BACS

30DAYSINY  BACS

Curre
Priority Code

4

18 December 2018
Page 10
CHarris

Balance (LCY}

1,157.13

2.405.81

373.25

646,91



Vendor - List
Solutions Group (UK) Pl

No.

V000826

Vonoss1

Vo00856

V000860

Name and Address

BHSF {Heatith Scheme)
Gamgee House

2 Darnley Road
Birmmingham

B16 8TE

United Kingdom

Contact Anette Lake
0121629 1208

Phone No.

Eurosat Distribution (Western)

Kingfisher Way

Sowton Industrial Estate
Exeter

Devon EX2 7LE

United Kingdom

Contact
Phone No

Vislon Products (Europe)} L td
Unit § & 6 Redbourne Park

Liliput Road

Brackmillls Industrial Estate

Northampton NN4 70T
United Kingdom

Contact
Phone No

Macintyre Hudson Ltd
Peterbridge House

The Lakes
Northampton

NN4 THB

Lnited Kingdom

Contact
Phone No.

01392 445111

0845 017 1010

01804 824011

Vendor lavoice Disc. Payment

Posting Gro Code

DOMESTIC V000826

DOMESTIC V000851

GROUP V000856

DOMESTIC V000860

Payment
Terms Code Method

ON RECEIP BACS

S0DAYSINV

J0DAYSMO TRANSFERS

30DAYSINV BACS

Curre
Priority Code

16 December 2018
Page 11
CHarrnis

Balance (LCY)

2,346.51

2,141.10

498,371.77

6,000.00



Vendor - List
Solutions Group (UK) Plc

No.

V0o0866

V000908

V000920

vDD0923

Name and Address

1sland Fire Pratectlon Limited
Umt 27, The Gateway, West Midlands Fr
Adrport Cargo Centre, BHX Alrport

Bimiingham
B26 3QD
United Kingdom

Contact

Phone No. 0121 782 4809

Kings Security Systems Ltd
4 st dunstans technology park
off ripley street

bradford

west yorkshire 8D4 THH
United Kingdom

Contact
Phone No

Tony Eastwood
41274 756300

impact Products Europe Ltd
Unit 5§ & 8 Redboumne Park,
Liliput Road

Brackmills Indusirial Estate
Northampton NN4 7DT
United Kingdom

Contact

Phone No (1804 864578

GJ Electronics

Units 8-10 Wembdon Business Centre

Bower Road
Smeeth, Ashford
Kent TNZ3 3LY
United Kingdom

Steve Tumer
01303 614224

Contact
Phone No.

invoice Disc. Payment Paymant
Terms Code Method

Vendor
Posting Gro  Code

DOMESTIC  V0D08B8 ON RECEIP BACS

CHEQUE

DOMESTIC V000908

GROUP 000920 EOM TRANSFERS

DOMESTIC  VDD0823 30DAYSMO BACS

e

Curre

Priority Code

18 December 2018
Page 12
CHarris

Balance {LCY)

227.88

378.00

765.52

3,030.57



Vendor - List
Solutiens Group (UK) Pic

No. Name and Address

V000944 D Line {(Europe) Limited
Unit A5 Tromso Close
Tyna Tunnel Trading Estate
North Shields, Tyne And Wear
NE29 7XH
United Kingdom

Conact Paul Ruddick
Phone No. 01912 360960

V000950 Alpha Pallets
Whispering Pines
170 Main Road
Duston
Northampion NNS 6RE
United Kingdom

Contact
Phohe No 01604 503887

V000953 Computershare Voucher Services
Kuhlmann House
Lancaster Way
Fradley Park, Lichfield
Staffordshire WS13 88X
United Kingdom

Contact
Phone No. 0871 733 7500

V000368 Speclalised Wiring Accessorles Limite DOMESTIC V000966

Abbey Mils

Charfield Road, Kingsweaod
Nr. Wotton Under Edge
Gloucestershire GL12 BRL
United Kingdom

Contact Paul Wood
Phone No. 1453 844333

Posting Gro  Code

DOMESTIC  vO00244

DOMESTIC V000850

DOMESTIC V000953

Involce Disc. Payment Payment Curre
Terms Code Method Priority Code
30DAYSMO  BACS 0
30DAYSINVY  BACS 0
TDAYSINV - DD a
30DAYSMO BACS 0

16, December 2019
Page 13
CHarns

Balance (LCY)

95.24

83577

191.84



Vendor - List
Solutions Group (UK) Pic

No. Name and Address

V001040 Companies House
Crawn Way
Cardiff
CF14 3UZ
United Kingdom

Contact
Phoie No 0845 757 3991

V001045 Howdens Joinery Limited
Caswell House
Gowerlon Road
Brackmills Industrial Estate
Northampton NN4 70T
United Kingdom

Contact
Phone No. 01604 B76000

voo1071 Tufinelis Parcels Express Limited
Shepcote Lane
Sheffiald
United Kingdom

Contact Glaire
Phone No 01144785508

ViDG1088 McKinnon & Forbes Limited
48-58 Clark Street
Patsley
PA3 1RB
United Kingdom

Contact Sandra Deeney
Phana No. 01418 491566

Vendor Invoice Disc. Payment Payment

Posting Gro  Code

DOMESTIC V001040

DOMESTIC V001048

DOMESTIC V001071

DOMESTIC V001098

Terms Code Method

EOM DD

CHEQUE

14DAYSMO BACS

30DAYSINV  BACS

18. Decamber 2018
Page 14
CHarris

Curre
Priority Code  Balance (LCY)

0 117.00
Q Lo 8na.
0 5,567.10
0 198 82



Vendor - List
Solutions Group (UK} Pic

V001155

V001462

Voo1168

V001178

Vendor

Name and Address Posting Gro  Gode

Satsearch DOMESTIC V001155
B0 Aylesham Way

Yately

Hampshire GU46 6NT

United Kingdom

Contact
Phone No.

Roger Miles
0845€ 430144

PHS Group Plc DOMESTIC V001162
Western industrial Estate

Caerphily

CFa3 1xXH

United Kingdom

Contact

Phone No, 029 2085 1000

FM Products Limited DOMESTIC V601188
Unit C Grazabrook Industrial PArk
Peartree Lane

West Midtands.

DY2 OXW

United Kingdom

Yo

Contact
Phane No.

Cralg Pailing - 07559 373
0845 555 32 31

ACA Apex DOMESTIC V001178
Unit 21 Harmill Industrial Estate
Grovebury Road

Leighton Buzzard

LU7 4FF

United Kingdom

Gontact Tandy Arlidge
Phone No. 01525 379 933

Invoice Disc. Payment

Curre

Payment
Priority Code

Terms Code Method

30DAYSMOC BACS 0
30DAYSINV  BACS o}
30DAYSMC BACS s}
30DAYSMO BACS [}

18. December 2019
Page 15
CHams

Balance (LCY)

753.64

81.80

892.03

2,206.36



Vendor Invoice Disc. Payment Payment

Vendor - List
Solutions Group (UK) Plc
No, Name and Address Posting Gro Code
V001198 Ace Fire & Security DOMESTIC V001198
12 Triumph Way,
Woburn Read Industrial Estate
Kempston
Bedford MK42 7QB

V001199

Voo1225

vao1247

United Kingdom

Contact
Phone No. 01234 B54455

G H Products {Midlands) Ltd {cherin) DOMESTIC V00118¢
Dudley Central Trading Eslaie

Hope Strest

Dudley

West Midlands D'v2 90W

United Kingdom

Contact Mixe Hardie
Phone No. 01384 238622

Bluefish Office Product DOMESTIC V001225
19 Galowhill Road

Brackmills Industrial Estate

Northampton

NN4 7EE

United Kingdom

Contact
Phone No. 01604 704472

Global Payments (GPUK LLP) DOMESTIC VD01247
51 DeMontfort Street

Leicegter

LE1 7BB

United Kingdom

Contact
Phone No 0345 702 3344

Terms Code Method

30DAYSINV  BACS

ACDAYSINV  BACS

30DAYSINV  BACS

14DAYSINV DD

<

Curre
Priority Code

i+

16. December 2019
Page 16
CHams

Balance {LCY)

388.98

1,228.44

101.91

773.56



Vendor - List
Solutions Group {UK) Plc

No.

V001260

V001290

V001283

voo13ie

Vendor Invoice Disc. Payment Payment
Namme and Address Posting Gro Code Terms Code Method
Direct Cable Supplies Limited DOMESTIC V001260 30DAYSMO  BACS

Unit 26 - 28 Churchill Way
Lomeshaye Industrial Estate
Nelson

Lancashire BBS 6RT

tinted Kingdom

Contact
Phone No. 01254 388577

02 {UK) Ltd - Landlines - 04879491 DOMESTIC V001280 30DAYSMO
Payment Processing Centre
Milton Keynes

Contact 07725626301 Sarah Mcp
Phone No 0800 877 7337

Total Gas & Power Ltd DOMESTIC V001203 14DAYSINY
Bndge Gate, 55-57 High Street

Redhill

Surrey

RH1 1RX

United Kingdom

Contact
Phona No 01737 275822

Holdan Limited DOMESTIC V001316 I0DAYSINY
Unit 1 8 2 Walerside Businesas Park

Hadfield

Glossop, SK13 1BE

Contact
Phone No 0845 130 4445

Curre
Pricrity Code

18. Decamber 2019
Page 17
CHarris

Balance (LCY)

200.40

1,331.10

0.53

183.78



Vendor - List
Solutions Group (UK) Plc

No.

V001339

V001340

V001342

V001344

Name and Address

Contract Natural Gas Lid

CNG House

& Victorla Avenue Harmogate

North Yorkshire
HG1 1EQ
United Kingdom

Contact
Phone No

Towergate Insurance
Adams Tingle House
Kettering Parkway West
Kettenng Northants
NN15 6XW

United Kingdom

Contact
Phone No.

Opus Energy
Royal Paviton
2 Summerhouse Road

Moulten Park Northampton

NN3 &BJ
Urited Kingdom

Contact

Phone No. 0843 227 2377

VSG Vision Mitle

Parklands Court 24 Parklands
Birmingham Great Park Rubery

Birmingham
B45 9PZ
United Kingdom

Contact
Phone No

01423 520654

01604 744004

Vendor Invoice Disc. Payment

Posting Gro  Code

DOMESTIC V0013389

DOMESTIC V001340

DOMESTIC  v001342

DOMESTIC V001344

Terms Code Method

30DAYSMO

Payment

Curre

Priority Code

16 Pecember 2019
Page 18
CHarns

Balance (LCY)

328.57

60,221.12

210.80

502.60



Vendor - List

Salutions Group (UK) Ple

No. MName and Address

V001353 DPD Local { Intertink Express)

V001382

V001405

V001408

15th Floor Castlemead
Lower Castle Street

Brstol

BS1 3AG

United Kingdom

Contact Laura Delazzarl

Phone No. 0117 910 5054

Link Microtek Limited
High Peint Church Street
Basingstoke

Hants

RG21 70N

United Kingdom

Contact
Phone No 01256 355771

ADi Global Distribution
Transpennine Trading Estate
Rochdale

Lancs

OL11 2PX

United Kingdom

Contact
Phone No. 01706 343343

E & A Plant Services Ltd
7 Qwen Court

Brafield on the Green
Northampton

NN4 7DT

United Kingdom

Contact
Phone No.

Vendor
Posting Gro

DOMESTIC

DOMESTIC

DOMESTIC

DOMESTIC

Invoice Digc. Payment Payment Curre
Code Terms Code Method Priority Code
V001353 30DAYSMO 0
VoD1392 J0DAYSMO 0
VOO1405 30DAYSMO 4}
VOO1408 0

16. December 2019
Page 19
CHariis

Balance (LCY)

5,587.59

3,354.00

806 40

174.00



Vendor - List
Solutions Group (UK} Ple

No.

Vo141

voo1414

Vo416

Voo1418

Name and Address

Nextday Metals

Unit 3 Jackdaw Close,
Crow Lane Industrial Park
Northamptonshire

NN3 8ER

United Kingdom

Contact
Phone No

JOR Products Limited
Morton House
Whitacre Road
Nuneaton

CV1168BW

United Kingdom

Contact
Phona No.

Extra Energy

PO Box 10243 Unit 18
Coalfieid Way

Ashby De La Zouch
LEBS 9ED

United Kingdom

Contact
Phone No.

MC Group Europe Ltd
101 Woodhouse Avenue
Perivale

London

UBs 8LO

United Kingdom

Contact

Phone No. 07855135521

01604 415036

02476 326585

08451 400 253

Vendor Involce Disc. Payment

Posting Gra Code

DOMESTIC V001411

Yol

DOMESTIC  Voo1414

DOMESTIC V001418

DOMESTIC V001418

Payment Curre
Terms Code Method Priority Code
30DAYSMO g
A AUM
30DAYSMO 0
0
Q

16 December 2018
Page 20
CHarris

Balance {LCY)

3,118.88

2,266.00

4,790 92

0.40



Vendor - List
Solutions Group (UK) Plc

No.

Vioo1a21

V001428

V001432

V001459

Vendor Invoice Disc. Payment Payment Curre

Name and Address Posting Gro  Code

Jones & Son Pest Control Supplies Lt DOMESTIC  VD01421
Unit 4 Sabre Buildings Sabre Close

Heathfield Industrial Estate

Newton Abbot

TQ126TW

United Kingdom

Contact
Phone No. 01626 835055

Segro DOMESTIC V001428
Alinatt London Properties Pic

258 Bath Road

Siough

SL14DX

United Kingdom

Contact
Phone No. 01753 537171

Goldenwheel Tyres Ltd DOMESTIC V001432
Unimix House Abbey Road

Park Royal

London

NW10 7TR

Unned Kingdom

Contact
Phone No. 020 8965 6277

High Spec Cleaning Contrators DOMESTIC V001459
134 Kitchener Crescent

Waterloo Estate

BH17 7HZ

United Kingdom

Contact Andrea 07870 815215
Phone No. 01202 698718

Terms Code Method Priority Cede

A0DAYSINY 0

18. December 2018
Page 21
CHarris

Balance (LCY)

91.09

6,251.40

18.00

36.00



Vendor - List
Solutions Group (UK) Plc

No.

V001471

V01473

V031476

V001485

Name and Address

Sweetbriar [ndustrial Estate

Europa Worldwide Group

Woridiine (T Services UK Ltd
PO Box 8139 1 Tnnity Court
Broadlands Wolverhampton

Corona Energy Retail 4 Limited
Edward Hyde Building
38 Clarendon Road

Vendor
Posting Gro

DOMESTIC

DOMESTIC

DOMESTIC

DOMESTIC

Invoice Disc. Payment
Terms Code Method

18. December 2019
Page 22
CHarns

Balance (LCY)

11,837.38

5,616.00

1,675 22

9.794.93



Vendor - List
Solutions Group {(UK) Ple

V301487

voo1491

V001499

V001500

Name and Address

Bong

Unit G 16 River Bank Way
Lowfields Business Park
Ellanc West Yorkshire

HX5 9DN

United Kingdom

Contact
Phone No.

Hello Print
100 Pall Mail
St James
Lendon
SW1Y 5NQ

01422 315300

United Kinggom

Contact
Phone No.

Vision Office Technical Services Ltd

Caxton House

020 3895 4056

Watermark Way

Herefard
5G13772

United Kingdom

Contact
Phone No.

Pro-Active Business information Ltd

Plot 58 Unit 2

08449 808700

Terminus Road
Chichester Wesl Sussex

PO15 8TX

United Kingdom

Contact
Phone No.

0845 121 2280

Vendor invoice Disc. Payment Payment Curre
Posting Gro Code Terms Code Method Priarity Code
DOMESTIC V001487 30DAYSMO 0
DOMESTIC V001491 0
DOMESTIC V001499 0
DOMESTIC V001500 0

168. December 2018
Page 23
CHarris

Balance {LGY}

425,26

303.54

323.49

1,987.02



Vendor - List
Selutions Group (UK) Plc

Voo1504

Voo1505

Voo1508

VOo1627

Name and Address

Unumbox Ltd

1 ({B) Headlands
Kettering

Northants NN15 7ER
United Kingdom

Contact
Phane No 1536 218710

Gilt Edged Promotions Limited
Kings Park Road

Moutton Park

Nerthampton

NN3 6LL

United Kingdom

Contact
Phone No. 01604 671671

PPM Industries UK Lid

Unit 2 Waterside Business Cenitre
Wolverhampton Road Cannock
Staffordshire

WS11 18N

United Kingdom

Contact
Phone No 01543 578331

Debbie Burbage Ltd
10 Prospect Court Courteenhall Road
Blisworth

Northampton

NN4 70T

United Kingdam

Contact
Phone No

Vendor Invoice Disc. Payment Payment
Posting Gro Code Terms Code Method

DOMESTIC V001504 7OAYSINY

DOMESTIC V001505

DOMESTIC V001508

DOMESTIC V0015827

Curre
Priority Code

o

16. December 2019
Page 24
CHarrns

Balance (LCY)

0403

80 00

324.00

3,174.00



Vendor - List
Solutions Group (UK) Plc

No. Name and Address

vop1531 M 8 M Solicitors & Estate Agents
51 Moss Street

Paisley

Glasgow

PA1 1DR

Unrted Kingdom

Contact

Phone No. G141 B89 6244

Grant Thornton UK LLP
300 Pavilion Drive
Northampton Business Park
Northampton

NN4 7YE

United Kingdom

V001533

Contact

Phone No 01604 626744

Golden Car

2 Wadsworth Closse
Perivale

uUBs 748

United Kingdom

V001534

Contact

Phone No. 020856869777

Total (LCY)

Vendor

Posting Gre Code

DOMESTIC

DOMESTIC

DOMESTIC

Invoice Disc. Payment Payment
Terms Code Method

V001531

V001533

V001534

= .

Priority

0

Curre
Code

16 Dacember 2018
Page 25
CHarris

Balance {LCY)

32200

5,085 20

252.00

£40,816,64
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Statement of Affairs
Statement as to affairs of Precision Manufacturing Limited

Company number 07058312

On the 2% November 2019

Statement of Truth

| believe that the facts stated in this statement of the affairs are true

Full name Q/EQ UT MﬁQK /1(" f’Q’T{

Signed / / S

Dated /5 ['2/13



A — Summary of Assets

Assets

Assets subject to fixed charge:

’F. Ah e T

A A
SN C A
Hoo w Se xT
E‘A 5\}{'\

Assets subject to floating charge:

Uncharged assets

Estimated total assets available for preferential creditors

Signature i - Date

b

{A'\.Li C_)f(‘f‘\

Book Estimated to
Value Realise

£ £
T30 . oo, ecemem

er( Y &)

lu.O,(-\\’_"_ WL, S 6 e
1.¢ [ 'J_(" L*—
R VA S NG B PPN




A1l - Summary of Liabilities

Estimated total assets available for preferential creditors
(carried from page A)

Liabilities

Preferential creditors:-

Estimated deficiency/surplus as regards preferential creditors

Estimated prescribed part of net property where applicable (o carry forward)

Estimated total assets available for floating charge holders

Debts secured by floating charges

Estimated deficiency/surplus of assets after floating charges

Estimated prescribed part of net property where applicable (brought down)

Total assets available to unsecured creditors

Unsecured non-preferential claims
(excluding any shortfall to floating charge holders)

Estimated deficiency/surplus as regards non-preferential creditors
{excluding any shortfall to floating charge holders)

Shortfall te floating charge holders (brought down)

Estimated deficiency/surplus as regards creditors

Issued and called up capital

Estimated total deflciency/surplus as regards members

Estimated
to Realise
£

£1NT FC
£
S, KD %, OO

1A A Oy
£ —

£
Flex 2y | 164,23

LI, LS
£ S
L

£1T, wLs
£ L, € 2e),

£ (1,5321,81?)
\i —_ -

£ (1577537
]£ l’f"‘h( B l,CC‘C'>

£ (fl.s;:zafssxrz)

Signature / & Date /’6 //le ‘(
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Vendor - List
Precision Manufacturing Ltd

Vendor: Balance (LCY): >0

Mao.

PVeOD14

PVQ0035

PV0Q037

PVOO(62

Vendor invoice Disc. Payment Payment

Name and Address Posting Gro Code

Asrrow Electronles Ltd Verical Divislon DOMESTIC  PV0OQD4
{USD) (1024715}

PO Box 740970

Los Angefes CA 80074-0970

USA

Contact Abhilash Ramachandran
Phone No. 1 + 866-209-6407

Fermox (Alpha Assembly DOMESTIC  PV00035
Unit 2 Genesis Business Park

Albert Drive Sheerwater

Working Surrey

GLU21 5RW

United Kingdom

Contact
Phone No. 01483 679732

Solutlons Group (UK) Pic GROUP PVDO037
Linit 2 Redbourne Park

Liliput Road, Brackmills Indsutrial Estale

Northarnpion

Northamptonshire NN4 7DT

bnited Kingdom

Contact
Phone No. 08456 444000

Digi-Key Corporation {Sterling acct) FOREIGN PV00062
701 Brooks Avenue South

PO Box 677

Thief River Falls

UsA

Contact
Phone No. 0800 587 0991

Terms Code MWethed

J0DAYSINY  BACS

30DAYSMO

EOM

30DAYSMC

Curre
Priority Code

o UsD

+2. Dacember 2019
Page 1
CHarris

Balance [LCY)

0.30

338.00

203,278.16

5,660.23



Vendor - List
Precision Manufactoring Ld
No. Name and Address
PVOOOE3 Farnell

Canal Road

Leeds

LS2Z 2TU

United Kingdom

Contact Carol

Phone No 08447 1111 11
PV00074 GB Circults Ltd

Unit 8C Braithwell Way

Haitaby Industrial Estate

Rotherham

South Yorkshire S66 8QY

Umited Kingdom

Contact Jack Dawson

Phone No. 01709 547 000
PV000B3 Cable Lynx

79 Tenter Road

Moutlon Park

Northampton

NN3 8AX

United Kmgdom

Caontact Pete Collins

Phone No 01804 499691
PV00085 RS Components Limited

PO Box 99

Corby
Northamptonshire HOY
United Kingdom

Contact Jake Curtis
01536 201234

Phone No

Vendor Invoice Disc. Payment

Posting Gro Code

DOMESTIC  PV00063

DOMESTIC  PV00074

DOMESTIC  PVD0083

DOMESTIC  PVO008S5

Payment
Terms Code Method

45DAYSMC  BACS

30DAYSMO BACS

30DAYSMO BACS

20DAYSMO BACS

Curre
Priority Code

[+]

12 Cecember 2019
Page 2
CHarris

Batance {LCY)

36,835.22

1,678 61

345 €0

511.86



Vendor - List 12 December 2019

Precision Manufactunng Lid Page 3
CHarris

Vendor Invoice Disc. Payment Payment Curre
No. Name and Address Posting Gro Code Terms Gede Method Priority Code  Balance (LCY)

PV00080 UPS Limited DOMESTIC  PVO00S0 30DAYSINV BACS o 78.10
URS House
Forest Read
Feltham
Middlesex TW13 7DY
United Kingdom

Contact
Phone No. 0845 161 0016

PV00084 DKL Metals Limited DOMESTIC  PVOOO94 30DAYSMO  BACS 0 54162
Beo'ness Road
Grangemotith
FK3 aXF
United Kingdom

Contact
Phone No. 01506 847710

PV00100 Action Circuits (UK) Limited DOMESTIC  PV00100 JODAYSINV  BACS 0 418.09
Unit 5, Sovereign Park
Laporte Way
Luton
Bedfordshire LU4 8EL
United Kingdom

Contact Martin Harvey
Phonhe No. 01582 412 323

PV00108 BSI DOMESTIC  PVO(108 30DAYSINV BACS 0 1.020.00
PO Box 3000
Milton Keynes
MK1 9EL
United Kingdom

Contact Matt Johnson
Phone No 01908 815909




Vendor - List
Precision Manufacturing Ltd

No.

PVOO111

PV00126

PV00132

PVD0{44

Name and Address

PCB Shine International Co.,Ltd

12A Haiyunge Bullding
1168 Baocan Bivd,
Bagan 44 District
China

Contact
Phone No.

Mouser Electronics

Artisan Building, Sulte C, 1st Floor,

Hillbottom Road,
High Wycombe

Buckinghamshire HP12 4HJ

United Kingdom

Contact
Fhone No.

TT! Europe (GBF)
Suite C, 1st Floor, Arisan Building

Hitibotiom Road,
High Wycombe
United Kingdom

Contact Nicola Byford
01494 460023

Phone No.

Grove Sales

Unit 3 Beaver Industriai Estate

8 Airfield Road,
Christchurch
Dorset BH23 3TG
United Kingdom

Contact Luke Ramsier
01202 568905

Phone No.

+86 755 27593750

01494 487490

Vendor Invoice Disc. Paymeant Payment

Posting Gro Code

FOREIGN PVOo111

DOMESTIC  PV00126

DOMESTIC  PVCQ132

DOMESTIC  PV00144

Terms Code Method

30DAYSINV  BACS

J0DAYSMO  BACS

30DAYSINV  BACS

Curre
Priority Code

0 UsD

12. December 2019
Page 4
CHarris

Balance {LCY}

2,080.29

561.55

2,625.00

39478




Vendor - List
Precision Manufacturing Lid

No.

PV00185

PV00158

PY00200

PV00217

Nams and Adedrecs

America Il Eurepe Limited
Unit 6 Dunhams Court
Dunhams Lane

Letchworth

SG6 1WB

United Kingdom

Contaut

Phone No. 01435 707070

-Rapid Elactronics Limited

Soyeral's Lana
Colchester
CO4 53
United Kingdom

RN

Contacte : .-Afrda Davies

Phone No. 01204751 168

Online Components.com
1220 Diympic Bivd

Santa Monica

CA-ac

80404, o 21462 VL0 6
[TETN

Contack .. = .- ...

FPhone.No +1-414-371-1500

JPR Electronics

4 Circle Business Cantre
Blackburn Road
Dunstable o
Bectfordshire LUS 5DD
United Kingdom

Contact

Phone No. 01552 470006

livoice Disc, Payngit
Termsz Code Method

30DAYSINY  BACS

30DAYSINY  BACS

30DAYSINY  BACS

12. Dvzcamber 2019

Page 5

CHarris
Balance (1.CY)
132.00

S hWa3AR09 B

2l

12.04
262.07



Vendor - List
Precision Manufacturing Ltd

No.

PV00244

PV00289

PV00355

PV00367

Vendor Invoice Disc, Payment Paymant
Name and Address Posting Gre Code Terms Code Method
DAU Components Ltd DOMESTIC  PV00244
68-74 Bamham Road
Barnham

West Sussex, PO22 0ES

Contact Mr Mark Howick
Phone No, 01243 553031

Matrix Electronics Lid {Azego KS DOMESTIC PV00288
Unit 8 Theale Lakes

Moulden Way

Reading

Barkshire

United Kingdom

Contact
Phone No, 0118 983 3882

Nicab Ltd DOMESTIC  PVDQ355
Unit B Lincoln Park

Buckingham Road Industrial Estate

Brackley Northants

NN13 7BE

United Kingdom

Contact Nick Locke
Phene No 01280 704887

C S Electronics {UK) Ltd DOMESTIC  PV0Q367
Rutltand House

23 -25 Friar Lane

Leicester

LE 1 5QQ

United Kingdom

Contact sales@cs-electronic-pcb
Phene Ng, 01162 424058

30DAYSMO

J0DAYSINV

30DAYSMO

Curre
Pricrity Code

12. December 2019
Page 5]
CHarrig

Balance {LCY)

40 98

1,764.00

417.11

554.86



Vendor - List
Precision Manufactunng Ltd

No.

PV00416

PV00427

PV00425

PVD0434

Vendor
Name and Addross

B2M Tachnology Ltd DOMESTIC
Unit 2 Markham Vale Enviroment Centre

Markham Lane

Chesterfield Derbyshire

S44 SHY

United Kingdom

Contact

Phone No. 01248 240474

DM Systems And Test Ltd DOMESTIC
lcan House 3 iceni Court

Icknleld Way Letchworth Garden City

Hertfordshire

SG61TN

United Kingdom

Contact
Phone No.

Jill.hunniseit
01462 850093

Sandman.com Inc FOREIGN
219 East Irving Park Road

Roselle

IL 60172

usA

Contact

Phone No 630 980 7710

Chaltenge (Europe) Ltd DOMESTIC
Shuttleworth Road

Goldington

Bedfordshire

MiK41 OEP

United Kingdom

Contact

Phone No 01234 348242

Posting Gro Code

Invoice Disc. Payment Payment
Terms Code Method

PV00416

30DAYSMO

PV00427

PV00429

PV00434

Curre
Priority Code

0 UsoD

12, December 2019
Page 7
CHarris

Baiance (LCY)

10,031.64

1,645.20

15.17

17.16



Vendor - List
Precision Manufacturing Lid

Ne.

PV00451

PV00474

PV00475

PV00482

Name and Address

Spacecoast Eiectronics inc

1768 Sophias Drive
Unit 304

Melbourne FL 32840
USA

Contact

Phone No. 321 7350215

Nitronics LTD
Nitronics Houss
, Cvi21 84X

Lo [ <

Contact Sareh or Heather
Phone No. 01279307558

Vendor Involce Disc. Payment Payment

Posting Gro Code

FOREIGN PVOD45%

DOMESTIC  PV00474

2 S \

Hongkong Hoyogo Technology Co Ltd FOREIGN PVD0475

A/TF Kechuang Building Quanzhi
Science & Technology Innovation Park
Shajing Street Shenzhen 518105

China

Contact

FPhone No +86 075523001582

Transfer Multisort Elektronlk $P. Z 0. DOMESTIC  PV00482

UL. Ustrenna 41
93-350 Lodz

PO Box 2071 Poland
Poland

Contact

Phone No +4B 42 645 54 44

Terms Code Method

30DAYSMO

30DAYSMO BACS

Curre
Priority Code

0 USD

12 December 2018
Page 8
CHarris

Balance (LCY)

235 22

11,215.00

331.50

19.53



Vendor - List
Precision Manufacturing Lid

No.

PVO0525

PVOD535

PV00540

PV0O0541

Vendor Invoice Disc. Payment

Name and Address Posting Gro Code

TBS Associates Ltd DOMESTIC  PV00525
Uinit 289

Broughton Astiey

Lelcester

LE9S 6TU

United Kingdom

Contact
Phone No 01455 283489

Rochester Electronics LLC FOREIGN PV005356
16 Maicolm Hoyt Drive

Newbury Port MA 01950

USA

USA

Contact Derek Devito/Sue Cronin
Phone No. (878) 482-8332

Brunel Shipping and Liner Services Lt DOMESTIC  Pv00540
Wilson House

Bentalls

Basilidon Esses

5514 3BX

United Kingdom

Contact
Phone No 01268 243610

Camden Boss DOMESTIC  PV00541
80 James Carter Road

Miidenhall

Suffolk

P28 7DE

United Kingdom

Contact Val Lee
Phane Na 01638 716101

Terms Code

30DAYSINV

30DAYSINV

Payment
Method

Curre
Priority Code

0 UsD

12. December 2018
Page Q
CHarris

Bailance {ECY)

221.78

23.20

74228

127272



Vendor - List
Preclsion Manufacturing Ltd

No.

PV0D549

PV00556

PV00570

PVOD5EB

Total (LCY)

Name and Address

In A Flash Limited
85 M Meadow
Kingsthorpe
Northampton

NNz 7DR

United Kingdom

Contact
Phaone No.

Arrow Electronics Inc. - Web Orders

PO Box 7408970
Los Angeles
CA 50074-0870
USA

Contact
Phone No.

TTi Europe

Suite C, 1st Floor, Artisan Building

Hillbottom Road,
High Wycombe

Contact Nicola ByTord
01494 460023

Phone No.

James Raeburn

Contact
Phone No

0545 680 9793

Vendor Invoice Dlsc. Payment Payment

Posting Gro Code

DOMESTIC  PV0054¢

FOREIGN PV00656

FOREIGN PVOQSTO

DOMESTIC  PV00588

Terms Code Method

30DAYSMO

cc

30DAYSMO

Curre
Priority Code

0 uUso

12 December 2019
Page 10
CHarns

Balance (LCY}

522,00

0.04

168 30

1,800 00

290,155.2¢9
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Commercial in confidence

E Notice about this report

This report has been prepared by Eddie Williams, the joint administrator of Solutions Group {(U.K.) plc
and Precision Manufacturing Limited - in administration, solely to comply with the joint administrators’
statutory duty to report to creditors under the Insolvency (England and Wales} Rules 2016 on the
progress of the administrations, and for no other purpose. It is not suitable to be relied upon by any
other persen, or for any other purposes, or in any other context.

This report has not been prepared in contemplation of it being used, and is not suitable to be used, to
inform any investment decision in relation to the debt of or any financial interest in either of the
Companies.

Any estimated outcomes for creditors inciuded in this report are iflustrative only and cannot be relied
upon as guidance as to the actual outcomes for creditors.

Any persans choosing to rely on this report for any purpose or in any context other than under the
Insolvency (England and Wales) Rules 2016 do so at their own risk. To the fullest extent permitted by
law, the joint administrators do not assume any liability in respect of this report to any such person.

Please note that we are both authorised by The Institute of Chartered Accountants in England and
Wales to act as insolvency practitioners.

The joint administrators are bound by the Insolvency Code of Ethics.

The joint administrators act as agents for the Companies and contract without personal liability. The
appointment of the joint administrators is personal to them and to the fullest extent permitted by law,
Grant Thornton UK LLP does not assume any respensibility and will not accept any liability to any
person in respect of this report or the conduct of the administrations.

Unless stated otherwise, all amounts in this statement of proposals and appendices are stated net of
VAT,

For definitions of abbreviations please refer to the ‘Definitions’ table at the start of this report.



