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Headlines (Hair & Beauty Supplies)
Limited {Registered number: 02565235)

Balance Sheet

31 March 2019
31.3.19 311217
Notes £ £ £ £
FIXED ASSETS
Tangible assets 4 490,268 486,476
Investment property 5 2,189,193 2,189,193
2,679.461 2,675,669

CURRENT ASSETS
Stocks 93,750 215,565
Debtors 6 131,799 124,258
Cash at bank and in hand 114,742 283,763

340,291 623,586
CREDITORS
Amounts falling due within one year 7 95,437 153,968
NET CURRENT ASSETS 244,854 469,618
TOTAL ASSETS LESS CURRENT
LIABILITIES 2,924,315 3,145,287
CREDITORS
Amounts falling due after more than one
year 8 (217.710) (483,343
PROVISIONS FOR LIABILITIES {91,176) (91,176}
NET ASSETS 2.615429 2,570,768
CAPITAT. AND RESERVES
Called up share capital 100 100
Retained earnings 2,615,329 2,570,668
SHAREHOLDERS' FUNDS 2.615429 2,570,768

The company is entitled to exemption from audit under Scction 477 of the Companics Act 2006 for the period ended 31 March 2019.

The members have not required the company to obtain an audit of its financial statements for the period ended 31 March 2019 in
accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:

(@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

each financial vear and of its profit or loss for each financial year in accordance with the requirements of Sections

394 and 395 and which otherwise comply with the requirements of the Companics Act 2006 rclating to financial

statements, so far as applicable to the company.

(b)

The notes form part of these financial statements
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Headlines (Hair & Beauty Supplies)
Limited {Registered number: 02565235)

Balancc Sheet - continued
31 March 2019

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companics regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director on 23 December 2019 and were signed by:

D A Stennett - Director

The notes form part of these financial statements
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Headlines (Hair & Beauty Supplies)

Limited {Registered number: 02565235)

Notes to the Financial Statements

for the Period | January 2018 to 31 March 2019

1.

STATUTORY INFORMATION

Headlines (Hair & Beauty Supplics) Limited is a private company, limited by shares , registered in England and
Wales. The company's registered number and registered office address can be found on the Company
Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section 1A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is recognised when goods have been delivered to customers such that risks and rewards of ownership
have transferred to them

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life,

Freehold property - 2% on cost

Plant & machinery - 15% on reducing balance
Fixtures & fittings - 10% on cost

Motor vehicles - 20% on cost

Office equipment - 15% on reducing balance

Investment property

Investment properties balance brought forward are valued at fair value using the deemed cost determined at the
starting date of transition (1st January 2014). Investment properties acquired during the year are stated at fair
value.

Stocks

Stocks are valued at the lower of cost and estimated selling price less costs to complete and sell. In respect of
work in progress and finished goods, cost includes a relevant proportion of overheads according to the stage of
manufacturing completion.

Taxation
Taxation for the period comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted,

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from

those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been cnacted or substantively enacted by the period end and that arc expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
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Headlines (Hair & Beauty Supplies)

Limited {Registered number: 02565235)

Notes to the Financial Statements - continucd

for the Period | January 2018 to 31 March 2019

2.

ACCOUNTING POLICIES - continued

Rescarch and development
Expenditure on research and development is written off in the year in which it is incurred.

Foreign currencies

Asscts and liabilities in foreign currencics are translated into sterling at the rates of exchange ruling at the
balance sheet date, Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at
the date of transaction. Exchange differences are taken into account in arriving at the operating result.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate,

EMPLOYEES AND DIRECTORS

The average number of employees during the period was 5 (2017 -5) .

TANGIBLE FIXED ASSETS

Freehold Plant & Fixtures
property machinery & fittings
£ £ £
COST
At | January 2018 650,944 6,000 21,289
Additions - 16,693 1,208
At 31 March 2019 650,944 22,693 22,497
DEPRECTATION
At | January 2018 168,814 5,275 21,288
Charge for period 13,019 359 51
Eliminated on disposal - - -
At 31 March 2019 181,833 5,634 21,339
NET BOOK VALUE
At 31 March 2019 469,111 17,059 1,158
At 31 December 2017 482,130 725 1
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Headlines (Hair & Beauty Supplies)

Limited {Registered number: 02565235)

Notes to the Financial Statements - continucd

for the Period | January 2018 to 31 March 2019

4.

TANGIBLE FIXED ASSETS - continued

COST

At 1 January 2018
Additions

Disposals

At 31 March 2019
DEPRECIATION
At 1 January 2018
Charge for period
Eliminated on disposal
At 31 March 2019
NET BOOK VALUE
At 3] March 2019

At 31 December 2017

INVESTMENT PROPERTY

FAIR VALUE

At 1 January 2018
and 31 March 2019
NET BOOK VALUE
At 31 March 2019

At 31 December 2017

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Taxation and social security
Other creditors
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Motor
vehicles
£

13,615

(13,615)

13,614

(13.614)

Office

equipment

£

17,784

17,784

14,165
679

14,344

2,940

_

3.619

—_—t

31.3.19

£
94,562
37,237
131,799

3L.3.19

£
31,963
25,612
37,862
95,437

—_—

Totals
£

709,632
17,901

(13,615)
713,918

223,156
14,108

(13,614)
223,650

490,268

_

486,476

_—t

Total
£

2,189,193

2,189,193

_ -~

2.189.193

_—

311217
£
110,384
13,874
124,258

3Lza7
£
119,447
8,384

26,137

153,968

—_—
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Headlines (Hair & Beauty Supplies)
Limited {Registered number: 02565235)

Notes to the Financial Statements - continucd
for the Period | January 2018 to 31 March 2019

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

8. YEAR
31.3.19
£
Bank loans 217,710
9. LEASING AGREEMENTS
Minimum lease payments under non-cancellable operating leases fall due as follows:
31319
£
Within one year 23,800
Between one and five years 95,200
119,000
10. SECURED DEBTS
The following secured debts are included within creditors:
31319
£
Bank loans 217,710

The bank loan is secured on the company's freehold property.
1. RELATED PARTY DISCT.OSURES
The company pays commercial rent on the 35% share of the warchouse premises which is owned by the

company's pension fund. Rent payable by the company during the 15 month period ending 31 March 2019 was
£29 750 (YE 2017 - £23,300).
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3L12.07
£
483,343

32y
£
23,800
95,200
119,000

_

327
£
483,343



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



