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VICTORIA PARK PLACE MANAGEMENT COMPANY LIMITED
THE DIRECTORS' REPORT
YEAR ENDED 31 DECEMBER 2007

The directors have pleasure 1n presenting their report and the unaudited financial statements of the
company for the year ended 31 December 2007

PRINCIPAL ACTIVITIES
The principal activity of the company during the year continued to be the management of the property
known as Victoria Park Place, Bournemouth

THE DIRECTORS AND THEIR INTERESTS IN THE SHARES OF THE COMPANY
The directors who served the company during the year together with their beneficial interests 1n the
shares of the company were as follows

Ordinary Shares of £1 each

At At

31 December 2007 1 January 2007

M P Jenkins Esq 1 1
M C Farquharscen Esq 1 1
Mrs L J Schofield 1 1

M P Jenkins Esq and M C Farquharson Esq are also directors of Malbury Properties Limited, which
owns six ordinary £1 shares

SMALL COMPANY PROVISIONS
This report has been prepared in accordance with the special provisions for small companies under

Part VII of the Companies Act 1985.

Signed by order of the directors

LRI
M C FARQUHARSON ESQ
Company Secretary

Approved by the directors on  / 5/ 5-/ 03
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VICTORIA PARK PLACE MANAGEMENT COMPANY LIMITED

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF
DIRECTORS ON THE UNAUDITED FINANCIAL STATEMENTS OF
VICTORIA PARK PLACE MANAGEMENT COMPANY LIMITED

YEAR ENDED 31 DECEMBER 2007

In accordance with our terms of engagement, and 1n order to assist you to fulfil your duties under the
Companies Act 1985, we have compiled the financial statements of the company which comprise the
Profit and Loss Account, Balance Sheet and the related notes from the accounting records and
information and explanations you have given to us

Thus report 15 made to the Company's Board of Directors, as a body, in accordance with the terms of
our engagement Our work has been undertaken so that we might compile the financial statements that
we have been engaged to compile, report to the Company's Board of Directors that we have done so,
and state those matters that we have agreed to state to them m this report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibility to anycne other than the
Company and the Company's Board of Directors, as a body, for our work or for this report

We have carried out this engagement 1n accordance with techmical guidance 1ssued by the Institute of
Chartered Accountants in England and Wales and have complied with the ethical guidance laid down
by the Institute relating to members undertaking the compilation of financial statements

You have acknowledged on the balance sheet as at 31 December 2007 your duty to ensure that the
company has kept proper accounting records and to prepare financial statements that give a true and
fair view under the Companies Act 1985 You consider that the company 15 exempt from the statutory
requirement for an audit for the year

We have not been instructed to carry out an audit of the financial statements For this reason, we have
not verified the accuracy or completeness of the accounting records or mformation and explanations
you have given to us and we do not, therefore, express any opinion on the financial statements

E/_‘(m-.. L

FILER KNAPPER LLP
10 Bridge Street Chartered Accountants
Christchurch
Dorset
BH23 tEF

23 May 2008
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VICTORIA PARK PLACE MANAGEMENT COMPANY LIMITED
PROFIT AND LOSS ACCOUNT
YEAR ENDED 31 DECEMBER 2007

2007 2006
Note £ £

TURNOVER 5,480 5,100
Administrative expenses 3,884 3,370
OPERATING PROFIT 2 1,596 1,730
Interest receivable 178 -
PROFIT ON ORDINARY ACTIVITIES BEFORE o o
TAXATION 1,774 1,730
Tax on profit on ordinary activities 41 -
PROFIT FOR THE FINANCIAL YEAR 1,733 1,730

The notes on pages 6 to 7 form part of these financial statements
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VICTORIA PARK PLACE MANAGEMENT COMPANY LIMITED

BALANCE SHEET
31 DECEMBER 2007
2007
Note £
CURRENT ASSETS
Debtors 3 -
Cash at bank 6,835
6,835
CREDITORS: Amounts falling due
within one year 4 903

NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT LIABILITIES

CAPITAL AND RESERVES

Called-up equity share capital 6
Profit and loss account 7
SHAREHOLDERS' FUNDS 8

5,932
5,932

10
5,922

5,932

409
7,724

8,133

3,934

4,199

4,199

10
4,189

4,199

The directors are satisfied that the company is entitled to exemption from the provisions of the
Companites Act 1985 (the Act) relating to the audit of the financial statements for the year by virtue of
section 249A(1), and that no member or members have requested an audit pursuant to section 249B(2)

of the Act.

The directors acknowledge their responsibilities for:

(1) ensuring that the company keeps proper accounting records which comply with section 221 of

the Act, and

(u) preparing financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its profit or loss for the financial year 1n
accordance with the requirements of section 226, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as apphcable to the company

These financial statements have been prepared in accordance with the special provisions for small
companies under Part VII of the Companies Act 1985 and with the Financial Reporting Standard for

Smaller Entities (effective January 2007)

These financial statements were approved by the directors and authorised for 1ssue on £ 7/5 0¥

d are signed ofy their behalf by

M P JENKINS ESQ
Director

The notes on pages 6 to 7 form part of these financial statements.




Page 6

VICTORIA PARK PLACE MANAGEMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2007

ACCOUNTING POLICIES

Basis of accounting

The financial statements have been prepared under the historical cost convention, and In
accordance with the Financial Reporting Standard for Smaller Entities (effective January 2007).

Turnover

The turnover shown 1n the profit and loss account 1s 1n respect of service charges due for the

year
OPERATING PROFIT

Operating profit 1s stated after crediting

Directors' emoluments

DEBTORS

Other debtors

CREDITORS: Amounts falling due within one year

Income tax
Other creditors

CONTROLLING INTERESTS
The company 1s under the control of the shareholders
SHARE CAPITAL

Authorised share capital:

100 Ordinary shares of £1 each

Allotted, called up and fully paid:

2007

Ordinary shares of £1 each 10

2007

2007

()
|

2007

35
868

903

2007

100

2006 |

I th
l

2006

409

2006

3,934
3,934
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VICTORIA PARK PLACE MANAGEMENT COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2007

PROFIT AND LOSS ACCOUNT

2007 2006
£ £
Balance brought forward 4,189 2,459
Profit for the financial year 1,733 1,730
Balance carried forward 5,922 4,189

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

2007 2006
£ £
Profit for the financial year 1,733 1,730
Opening shareholders’ funds 4,199 2,469

Closing shareholders’ funds 5,932 4,199




