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GODIVA PRODUCTS LIMITED

STRATEGIC REPORT

The directors, in preparing this strategie report, have complied, with $414C of the Cornpanies -Act 2006.
PRINCIPAL ACTIVITIES '

Godiva Products Limited is a holdmg company, its principle investment is in Hale Products Europe Limited. Hale
_ Products Europe Limited is also a holding company whose investinent is in the Group’s trading company Godiva
Limited. Godiva Limited specialises in the design, manufacture and supply of firefighting; pumping, rescue and
related equipment for the world’s einergency services. The dlreclms expect the Company to-maintain its current
position in the néxt financial year.

The Company does not trade and accordingly it has no direct KPls.
FINANCIAL RISK MANAGEMENT -AND OBJECTIVES

‘The main risk the Company faces is the potential diminution in the carrying value of the investment WhICh the Company
holds. =

Godiva Products Limited does not maintain any asséts other than its investments in subsidiaries. The Directors'
management and objectives in-relation to cash flow risk, credit risk and price r isk are contained in the statutony finaneial
statements of the trading company, Godiva Limited, an extract of which is included below.

The use of imdnmal derivatives is governed by ‘policies and procedures of the ultimate holding company, IDEX
Corporation. IDEX provides written procedures on the use of financial derivatives to mamge the risk. The use of
derivative financial instruments for, speculative purposes is not allowed.

quu_ldlty risk
Liquidity risk is. managed through inter-company ﬁnancing, provided by the trading comhany,ﬁ Gadiva, Ljfnited,
Going concern ' ' '

The Company is an investment holding company and despite the Company having net current liabilities at 31
December 2018 of £4,799,000, the only: creditor is with the group undertakings. There is no impairment issue on the,
investment value at the balance sheel date. The directors have a reasonable expectation that the Company has
adequate resources to continue in operational existence for the foreseeable, future. Accordingly, the Company
continues to adopt the going concern basis in preparmg the annual report and financial statements.

S

’The directors monitor the performance of the Gloup by the performance of the only trading submdnary, Godiva.
Limited. Accordingly, the mformatlon sel out below is an:extract from the financial statemenis of Godiva Limited.

'KEY PERFORMANCE INDICATORS AND REVIEW OF THE BUSINESS

2018 . 2017

~ £000 £000 - -
TURNOVER o ©ig697 18912
. PROFIT BE?ORE TAXATION (P.B.T) - 4296 4,134
P.B.T as % of turnover 23.0 21.9
NET ASSETS 19680 - 19243

The turnover for 2018 remained similar to 2017, with a small decr.easé of £0.2m (1.1%). This was slightly under the
forecast for the year. The majority of this decrease came. from anticipated projects in Asia being delayed into 2019

3o



GODIVA PRODUCTS LIMITED

STRATEGIC REPORT

KEY PERFORMANCE INDICATORS AND REVIEW OF THE BUSINESS (continued)

Due to opérational efficiencies and-product mix, alihough sales decreased, P.B.T- increased during the yea,r"by-‘£0.2rh
to £4.3m and P.B.T as a % of turnover increased to 23% (up 1.1% from 2017).

Total net assets increased from £19.2m to £19. Tin. Trade debtors increased by £0.7m mainly driven by a high'level of
sales i in December while trade creditors decreased by £03m.

FEUTURE DEVELOPMENTS

The forecast the remainder 0f 2019 and into 2020 sh0ws the business growing turnover. The Sales Department has been
enhanced following acquisitions by-Godiva’s parent company with an emphasis on growth. Via the new business units,

sales routes into the fire safety market have been expanded across the globe by utilising the larger team. The. direciors
do not env:ié,age- any significant changg in the company’s operations in the foreseeable future.

FI'NA‘JCIAL RISK MANACFMENT AND OBJECTIVES

The eompany’s activities cxpose it 1o a number of financial risks lncludlng price nsk credlt risk, cash flow: rlsk and
liquidity risk.

\Cash flow risk

The company’s activitiés expose it to'the. financial risks of changes. in foreign currency exchange rates. The company
“does not use foreign currency exchange fmwaxd contracts to hedge this. The company considers that this risk is
‘mitigated through a natural hedge in its thain trading currencies, Euros and. US Dollars, due to buying and sellmo in
. both currencies. ‘

Credit risk .
The cormpany’s ﬁnanc:al assets are cash bank.balances, trade and other receivables.

The company’s primary credit risk is attributable to its trade receivables. The amounts plesented in the. balance sheet
are net of allowances for doubtful receivables. Where specuﬁc receivables are identified as irrecoverable these are

written off. Where. specific receivables are viewed as doubtfiil these are provided for. The company also mitigates its
 risk by using irtevocable letters of credit drawn on teputable’international banks. There is no significant concentration
of credit risk; with exposure spread over a large number of coumerpamcs and customers,

The credit risk on liquid funds is limited because the counterparties are banks with high credit- ratmgs assngned by
internatjonal credit-rating agencies. The company assesses the credit.ratings of these counterparties en a frequent basns
to ensure; that any potential credlt risk is mnwated

¢

 Liquidity risk

Liquidity is managed through the profitable onoomv busmess nansactlons Short-term f'nancm‘7 in the form of bank
overdraft facilities are provided by a UK bank. The company has sufficient ¢ash'to manage its liquidity risk and doés
not rely cither on its existing bank facility or parent companies and fellow subsidiaries, for underpinning the regular
cash flow facilities. ’ . . .

Price risk

The company i$ exposed to commodlty price risk, notably on aluminium and copper. Wherever possible the risk is
managed by passing these price risks 0n to customers. The company does not hedne against these risks.

Brexit

*The company continues to assess information supplied about the UK leaving the European Union. The company:
currently exports‘to countries dutside of the European Union and feels it will be able to transact entries accordingly
and implement actions it feels-required to. maintaina smooth transition if the: UK leaves the Eunopean Union. Supply
risks will be assessed throu0hout 2019. :
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STRATEGIC REPORT
Approved by the Board of Directors.on 30 September 2019 and signed on its behalf by
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GODIVA PRODUCTS LIMITED

DIRECTORS' REPORT -

The directors present their annual report.and the audited financial statements for the year ended 31 December 2018.
RESU‘LTS iAN'D D'IVIDE‘NDS

The Company exists only as a holding company The result for'the year was £ml (7017 £nll) The Company has net
.assets of £12,983k (2017: same),

"_‘lhc'dlre_cto_rs paid a dividend of £nil (2017: £nil) in the year.

: DIRECTOR'S
. The dircétors of the Company during (he'yea'r,'aﬁd subsequently: to the. date of this report; were.
W Simmons 4
R Yarnall ) '
F Ferrari (Appointed 11 May 2018)
M Goddard (Resigned 27 April 2018)

The Company has made quallfym‘7 lhnd party 1ndcmmty provisions for the benefit of its dlrectors which. were. made
diwing the year and remain m force at-the date of this report.

lNFORMATlON INCLUDED lN THE STRATEGIC REPORT

As pcrmmed by section 414 oflhe Compames Act 2006, a description of the Company’s principal activities, a feview
of the business and key performance indicators, indication of future developments, strategiés foir management of
[mancnal risk and assessment ofnomg concern are given in.the strategic report'on pages 2 to-4,

AU.DX'TOR 4 _ )
Each of the persons who is a Director at the date 6f=ap‘pro'va'| of these financial statements confirms that:

o So far as the Director is aware, there is no relevan; audit information of which the Company’s auditor is
unaware; and

o The Dnrecto; has taken all the steps that they ought to have taken as a Director in order to make themselves
aware of any relevant audit information and to- establlsh that lhe Company’s auditor is aware of that

mfon mation.

2006.

In acecordance with '_'sect’iOnA 385 of iie Companies Act 2006, appropriate arran gements have been put in place for .Delo:i‘tt,e
LLP to be decmied reappointed as auditor in the absence of an Annual General Meeting.

~ Approved by the Board of Directors
and signed on behalf of the Board on 30 September 2019.

b it

R Yarnall
Director

This confirmation is given and should.be interpreted in accordance with the -provisions of's418 of the Companies Act .



GODIVA PRODUCTS LIMITED

DIRECTORS’ RESPONSIBILITIES STATEMENT
The directors are-responsible for preparing the: Annual Report and.the financial statements in accordance with

apphcable law and regulations.

Company law requires the directors to prepare financial Statements for each financial year., Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted

© . Accounting Practice (United Kingdom Accounting Standards and-applicable law including ERS 102 “The Financial

Reporting Standard applicable in the UK and Republic of Ireland”). Under company law the directors must not -
approve the financial statements unless they are satisfied that they give a true and-fair view of the state of affairs of
the Company and of the profit or loss of the company for that period. .

I preparing these financial statements, the dircctors are required to:
#  select suitable accounting policies and then apply them consistently; -
. makeJudgemems and accounting estimates that are reasoriable and prudent;

e  state whether apphcable UK Accounting Slandards have been followed, sub_]ect to any materlal departures’
disclosed -and explained in the financial statements; and

e prepare the financial statéments orni the comn concern basis unless it is mappropnate to. presume that the
Company will continue in business. .

The directors are responsnble for I\eepmo adequate accounting records thal are sufﬁc1enl to show and explain the
Coimpany’s transactions-and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the-financial statéements comiply with the Companies. Act 2006. They are also.responsible
for safeguarding the assets of the:Company-and hence for taking reasonable steps for the prevention and detection of:
fraud and other jrregularilies.



Independent auditor’s report to the members of Godiva Products Limited

Report on the audit of-the financial statements

Opmlon
In our oplmon the fmancnal statements of Godlva Products Limited (the * company ")

e giveatrugand fair view of the state of the company’s affairs as at 31 December 2018 and of its result for
the year then ended: :

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
’ including Financial Reporting Standard 102 “The Financia} Reporting Standard apphcable in the UK. and
Republic of[reland’ and

e have becn prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statéments which comprise:
o the balanee sheet;
s the statement of changes in equity; and

e therelated notes' 1 10 9.

The financial reporting framework that has been applied in their preparation. is applicable law and United angdonl
Accounting Standards, including Financial Reporting Standard 102 *The Finanicial Reporting Standard applicable. in
the UK and Republic of Ireland” (United Kingdom Generally Accepted Accounfing Practice).

Basis for opi’mon .

“We conductLd our audit in accordance with lnternatlonal Standards on Auditing (UK) (ISAs (UK)) and. appllcable
law: Qur fesponsibilities under those standards are further described in the auditor's responsibilities for lhc audit of
‘the financial statements section of our report.

.We are independent of the company in accordance with the e,thical requ‘ix"ei'ncn.ts,that aré rélevant io our audit of the
financial statements in the UK, including the Financial Reporting Council’s (the ‘FRC’s’) Ethical Standard, and.we '
have fulfilled our other ethical responsnblhtles in accordance with these requirements. We beligve that the audlt
cvxdence we have obtained is sutficient and appropriate 10 provide a basis for our opinion.

Conclusnons rclatmg to going concern
We are required by lSAs (UK) to-report ll‘l respect of the following matters where:

o' the directors’ use of the going concern basis ofaccountmg in preparation ofthe financial slatements is not
.applopl iate; or

o the dlreclms have not disclosed in the f'nancnal statements any ldentlﬁed matenal uncertainties. that may
cast significant doubt about the company’s ability to continue to adopt the going concern basis of
accounting fora period of at least twelve months from the date-when thé financial statements are’
“authonsed for issue.

‘We have,'nothing to:report inrespéct of these matters.



Independejn‘t auditor’s report to the members of Godiva Products Limited

Othcr lnformatlon

The directors are respon51b|e for the other mformanon The other information comprises the. information. included in
the annual report, other-than the financial statements and our auditor’s report theréon. Our opinion on the financial
statements does not cover the other information and, except'to the extent othen wise explicitly stated i in our repoft, we
do not express any forim of assurance conclusion thereon

In connection with our audit of the ﬁnancnal statements, our responsnbmly is to read the other information and, in

'_ doing so, consider whether the other mfoxmatlon is materially inconsistent with the financial statements or our
‘knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
“inconsistencies or apparent material misstatements, we are fequired to determiné whether thete is a material

. misstatement in the financial statéments or a iaterial misstatement of the other inforimation. If, based on the work we
have per formed we conclude that there is a materlal misstatement of this other information, we are requnred to repon
that fact.

We have nothi'ng_ to report in respect of these matters, '

Responstbllltles of directors

As explained more fully in the directors’ responsnbxlmes statement the directors aie responsnble for the preparatlon
of the financial statements and for bemu satisfied that they give a true and fair view, and for such internal control as
the directors determine is necessary to enable the pleparauon of financial statemerits that are free from material
misstatement, whether due to fraud or error: : :

In preparing the financial :st-atements_, the direcfors are responsible for assessing the company’s abjlity to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the dlrectors either intend to liquidate the company or to cease oper ation§, or have no realistic
alternative but to do s0.

Auditor’s rcsponsnbllmes for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether: the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an audifor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
TSAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate; they could le'\sonably be expected to influence the
.economtc decisions of users taken on the basis of these financial statements.

A further descri iption of our responsnblhtles for lhe audit of the financial statements is located on the FRC’s - websnle
at: www. fic, orf_Lu!\/'ludnmswsponsnbllmes This descri Ipthl’) forms part of our-auditor’s repott.

Report on other Icga‘l and, regulatory requirements

Opinions on othcr matters prcscrlbed ‘by the Compames Act. 2006
In our opmlon b'\sed on the work undertaken in the course of the audit:

‘s the information given in the strategic report and the directors’ report for the financial year for which the
.ﬁnan(:lal statements are prepared i$ consistent with the financial statements; and

 the strategic report and the directois” report have been prepared in accordance with applicable legal
requirements.

“In the light of the knowledge and understanding of the 'cdmpa_ny and its environment obtained in the course of the
audit, we have not identified -any material misstatements in the strategic report or the directors’ report.



Indépendent auditor’s report to the members of Godiva Products Limited
. r) . .

Matters on which we are required to report by exception _
Under the Companies Act 2006 we are required to report in respect. of the following matters if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branghes not visited by us; or - '

 the financial statements are not in'agreement with the accounting records and teturns; or :
e certain disclosures of directors’ remuneration specified by law are not made; or

s we have not-received all the information and explanations we require for our audit.
"We have nothing to report in respect.of these maiters.

Use of our report : ) . ’ .

This report is made solely to the company”s memibers, as a body,in accordance with Chapter 3 of Part 16 of the

Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those

. natters we are required to-state to them in an-auditoi’s report and for no other purpose. To the fullest extent -
permitted by law, we-do not accept or assume responsibility to anyone other-than the company and the company’s
members as a body, for our audit work, for this report, of for the opinions we:have formed.

At i

Matthew Hughes BSc (.HoriS)',, ACA (Senior statutory -anditor)
for-and on beha.lfof.'.Deloirte LLP '
Statutory A‘ud'itOl: . V

Leeds, United Kingdom

30 September 2019



r.God‘i\'/a Products Limited

BALANCE SHEET .
As at 31 December 2018

Fixed assets
Investments |

Creditors: amounts fallihg due within one year
‘N,ct current liabilifies

Total assets less current liabilities

Net asséts:

Capital and reserves
Called-up share capital
Share preimium account
Capital contribution reserve -

Sharcholders® funds

" Note

2018

‘ £000 £000
17,782 17,782
17,782 17,782
@799 (4,799)
4,799 (4,799)
12,983 12,983
12,983 12,083
961 961
1,351 1,351
10,671 10671
12,083 12,983

The Company did not trade during the current year or preceding year and Has made neither profit nof loss, rior any

other comprehensive income. There have been no movements.in shareholdel s funds. Accondlnaly no Sepalate

statement ofcomprehenswe income is plesented

The financial statements of Godiva Products Limited (i egistered numbei 2354299) were approved by the board of .

directors and authorised for i issue on 30 September 2019.. They were signed on its behalf by:

Richard Yarnall
Directoi:

The accompanying notes on pages 12 to 16 form an integral part of these financial statements.
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GODIVA PRODUCTS LIMITED

STATEMENT OF CHANGES IN EQUITY

For the year ended 31 December 2018

- Atl January 2017
Result forthe Fnancnal year and total complehenswe
result

At 31 December 2017
Result for the ﬁnanc1a| year: and total comprehenswe
result

At.31 December 2018

Called-up

Share Capital

share ‘premium - contribution
capital account reserve - Total
£000 . £000 : £000 £000
961 1351 10,671 - - 12,083 .
961 1351 10,671 12,983
921 - 1,351 - - 10,671 12,983




GODIVA PRODUCTS LIMITED .

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2018

L. Accounting policies

The principal accounting policies are summarlsed below. They have all'been applied consistently throughout the year
and to the precedmg year.

a. General mformatlon and. baws of accounlmg

Godiva Products Limited is a private company limited by shares, incorporated in the United ngdom undet the
Companies Act 2006. The Company is registered in England and Wales, and the address of the regjstered office is
given on page 1. The nature of the Company’s oper rations and its prmupal activities are set out in the Directors’
“report.

The financial statements have been prépared under the historical cost ¢onvention in accotdance, with Financial
Reporting Standard 102 (FRS 102) issued by the Financial Reporting Council.

The functional curiency of Godiva Products Limiied is considered to be pounds sterling because that is the cunency
of the primary economic environiment in which the Coripany operates.

‘Godiva Produicts Limited meets the definition of a quallfymg entity under FRS 102 and has therefore taken advantaoe
of the disclosure exemptions available to it in respect of its separate financial statements. Goediva Products Limited is
consolidated in the financial statements of'its parent; IDEX Corporation, which may be obtained at 1925 West Field
‘Court, Suite 200, Lake Forest, lllinois 60045; USA. Exémptions have been taken in thiese sepatate Comipany
financial statements in relation to share-based payments, financial instriments, presentation of a cash flow statement
and remuheration of kéy management pensonnel

b. Goin g concerii

The Company’s busiriess activitics, together with the factors likely to affect its futire development, performance and
‘position are set out in the Strategic and Directors® report. The Directors” teport further describes the financial
position of the Company; its cash flows, liquidity position and bonownm__, facilities: the Company’s objectives,
policies and processes for managing its capna] its financial risk management objectives; detalls ofits financial
instruments and hedging activities; and its exposure to cr edlt risk. and liquidity risk.

Alter considering all relevant uncertainties, the directors havc a reasonable expectation that the Cornpany has
ddequatc resources to continue in operational existence for the foresecable future. Thus they contmue to adopt the
going concern basis of accounting in preparing the annual financial slatemems

c. Srafement (_)f comprehensive income

No statement of comprehensive income is presented with these financial statements because the Company has not
received income, incurred expenditure or recognised any other comprehensive income during either the yedr under

- review of the preceding financial year. There have been no movements in shareholdei’s.funds during thie year under
review or the preceding year.

d. Financial instrumen’ts

Financial assets and financial llabllmes are recognised.when the Company becomes a paity to the contr actual
provisions of the mstrument

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equily instrument is any contract that evidences a residual interest in the assets of the Coinpany after
‘-deducrmu all of its liabilities.

() Finuncial as sers anel I:ab/l:!(es

* All financial asseis and liabijlities are- mltlally measured at transactlon price (lncludmo transaction costs), except for
those financial assets classified as.at fair value through profit or loss, which are initially measured at fair value (which
is normally the transaction price excluding transaction costs), unless the arrangement constitutes a financing
transaction, 1fan arfangement constitutes a financing transaction, the financial asset or financial liability is measured
at the present value-of the future payments discounted.at a market rate of interest for a similar debt instrument.

Pl



'GODIVA PRODUCTS LIMITED

NOTES TO THE '.FINANCIAL STATEMENTS
For the year ended 31 December 2018

d. Financial instruments (Continued) )

" Financial assets and liabilities are only offset in thie statement of financial position when, and only when there exists a
legally énforceable rlﬂht to set off the recognised amotints and the Compény intends elther to settle on a net basis, or to
fealise the asset and settle the liability simultarieously. :

Debt lnslrumenls which meet the following c0ndmons are subsequently measured. at amortlsed cost usmg the. effective
mterest method

(a) The contractual return to the holder is (i) a fixed amount; (ii) a positive ﬁxcd rate or a positive variable rate; or
(iii) a combination of a positive. or a negative. fixed raté' and a positive variable rate:

‘(b)  The contract may provide for repayments of the pr incipal-or the return to the holder (but not both) to be lmI\ed
to @ single relevant observable index of general price inflation of the currency in which the debt instrument is
denominated, provided such links are not lever, aged

(¢)  The contract may prov1de for a determinable-variation of the return to the holder during the life of the mslrument
provided that (i) the iiew rate satisfies condifion (a) and the: variation is not ¢ontingent on future events other
than (1)a change of a contractual variabie rate; (2) to protect the holder against credit deterioration of the issuér;
(3) changes in levies applied. by a central bank or arising from change$ in relevant taxation or law; or (ii) the
‘new rate. is a market rate of interest and satisfies condition (a). '

(d) . There is no contractual provmon that.could, by its terms, result i in the: holder losmo the principal amounl orany
interest attributable to the current period or prior, perlods

(¢)  Contractual provisions that permit the issuer (o prepay a debt instruwmient or permit the holder to put i.t back to
* the issuer before matufity are not contingent-on future events; other than to protect the holder against the credit
deterioration of the-issuer or a change in control of the issuet; or to protect the holder or issuer against.changes
in levies applied by a central bank or arising from.changes in relevant taxation or law.
() Contractual provisions may.permit the extension of the term of the debt instrument, proyided that.the return to
the holder and any other conlractual provisions applicable during the exterided term satisfy the conditions of
pamgraphs (a)to (c).

Debt instruments that are classified as payab]c or receivable within one ye'u on initial recognition-and Wthh meet the
above conditions are measured at the undlscoumed amount of the cash or other consideration expected to be paid or
recenved net ot lmpanmenL

th the exeeption of some hedging lnstruments other debt instruments not ineeting these conditions are measured at
Ian value through profit or loss. :

COmmlthnlS to indke and receive loans wlnch meet the condmons mcmlonud above aré measurcd at cost (which
inay be njl) less 1mpanment : :

Financial assets are der ecognised when and only when a) the contractual rlohls 10 the cash flows. fiom the financial
‘asset expire or aré.settled, b) the Company | transférs to another party substannally ali of the risks and rewards of
.ownership of the financial asset, or ¢) the Company, desplte having retained some, but not all, significant risks and
rewards of ewnership, has transferred control of the asset; to another:party.

Financial liabilities are derecognlscd only when the obligation specnﬁcd in the contract is dlscharged cancelled ot
expires.

d. Equity instrumerits

Equity instruments issued by the Company are récorded at the fair value of cash or other resources received or
receivable, net of direct issue costs.

e Hedge acconnting

The company does notf engage in hedging activities and does not use derivative financial instruments.



GODIVA PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
"For the year ended 31 December 2018

. Financial instruments (¢ontinued)
[ Invesiments

lnv‘e’stménts in subsidiaries and associates are: meastired at cost less impairment. For investments in subsidiaries
acquired for consideration including the issue of shares qualifying for merger relief, cost is measured by reference to
the namiinal value 6f the shales issued plus fair value of other consideration, Any premium is {gnored.

e . E xemption from preparing consolidated financial statements

The company has taken advantage of the exemptlon allowed under Section 401 of The Companies Act 2006 from
preparing consolidated financial statements as it is included in consolidated financial statements for a largex group.
See note 8 for imore details. :

i Impmrmem of assets

Assets other than those measured at fair value are assessed for’ indicators oflmpalrmem at each. balance sheel date. If*

there is objective evidence of impairinént, an lmpalrment loss is recoumsed in profit or loss as described below.
!’

)’V()t1:/l:1ai1c'ia! assers

An asset is impaired where there. is objective evidence that, as a result of one or' more events that oceurred after initial

recognition, the estimated recoverable value of the asset has been reduced. The recoverable ‘amount of an asset is the

hlgher of its fair value_less costs to sell and its value in-use. - .

The,_ r;é‘covera_ble amount of goodwill is derived from measurement of the pr‘m'enfvalue- of the future cash flows of the B
cash-generating units of which the goodwill is a part. Any impairmerit loss in respect of a CGU is allocated first to the -
goodwill attached to that CGU, and then to other assets within that CGU on @ pro-rata basis.

Whene mdlcators exist for a decrease i in lmpaxrment loss previously recognlsed for assets other than goodwill, the
prior impaiiment loss is tested to.determine reversal. An impairmient loss is.reversed on an individual impaired asset
“to the extent that the revised recoverable value does not lead to a revised carrying amount higher thanthe cariying
value had no impairment been recognised: Wheré a reversal of impairment occurs in respect of a CGU, fhe reversal is
applied first (o' the assets oflhe CGU, except for goodwﬂl on a pro-rata. basus lmpalrmem ofvood\wll is never
reversed. :

‘Finuncial.a.sx\jal.\' o

For fmancnal assets carried-at.amortised cost, the amount of an |mpaumem is the difference between the asset’s carrying -
amount and the present value of estimated futuxe cash flows, dlscounted at the financial asset’s original effective mterest,
rate. . .

IFor financial asscts carricd at cost less impairment,, the nmpaumem loss is the dlffenence between the asset’s carrying
amount and the best estimate of the amount that would be received for the asset if it were to-be sold at the reportmo
dale

Where indicators exist for a-decrease in impairment loss, and the decrease can be related objectively to an-event
accurring after the impairment was recognised, the prior impairment loss. is tested to determine reversal. An =~
impairment loss is reversed on an individual impaired financial asset.to the extent that the revised recoverable value
does not lead toa revised carrying amount higher than the cartying value had no impairment been recognised.
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GODIVA PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2018

2. Critical accounting judgemcnts and key sources of estimation uncertainty

Ih the application of the Company’s accounting policies; which are. describéd in note 1, thé directors are required to
" make judgements, estimates and assumptions about the carrying @mounts of-assets and liabilities that are not readily
‘apparent from other sources. The estimates and associated assumptions are based on historical experlencc and other .
factors that atre considered to be relevant. Actual results may. differ from thése estimates.

“The estimates and unde1 lying, assumptlons are reviewed 'on an ongoing basis. Revisions to accounting esnmates are:
. recognised in the period in which the estimate. is revised il the revision affects only that perlod orin the period of the
1cv15|0n and future periods if the revision affects both current and future petiods.

Th_e- diréctors do not consider there to be any critical accounting judgements or key sources of estimation uncertalnty
~in preparing',_these financial statements. -

3. Information regarding Directors, Employeés arid Audit Fees

The company’s audit fee of., £2 000 was borne by a fel]ow Group company (2017 same)

The company has no.employees (2017: same)

Directors’ temunerations wefe borne by a fellow group company and it is not pmcllcable (o make an apportionment
between conipanies (2017: same). .

_4.‘ " Fixed asset investments _ o
X : S 2018 2017,
o N . o . £000° £000

lllVest|1)en_ts in subsidiary undertakings . - 4 _ © 17,782 17,782

Subsidiary undertakings

The Company has investments in the following subsidiary undertakings, associates and other significant investiments.

Country of.incorporation or  Principal

» principal business address - activity ' Holding Yo
Subsidiary undertakings ‘ .
: : ‘ : . " Holding :
Hale Products Europe Ltd* United Kingdom Company Oudinary: 100
) : . . : Pump . C ’
Godiva Ltd . United Kingdom , -~ Manufaéure Ordinary 100

* indicates directly held investments.
“The registered office is the same for all group companies see page 1. for the address.

All shares in group undertakings and pamupatmﬂ entities are smted at-cost. There is nil (2017: £nil) provision for
- diminution in value.



GODIVA PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2018

s, Creditors: amounts falling du¢ within one year )
2018 2017
£000 . £000
Amounts owed to group imdert—aki‘ngs ) : -.4_,.79,9 © 4,799
4,799 - 4,799

Amounts owed t6 group undenakmos are unsecured and do not attract interest. Thexe is'no ﬁ\ed date for repayment
~and accondmaly balances are repayable on demand (2017:same).

6. ‘Called-up share capital and reserves »
2018 - . 2017
£000 £000
Allorted, authonsed C'\lled -up and fully-paid : _
96,100, 000 ordmary shares of Ip each . ’ : 961 961

The Comp'my has one class ofordmaly shares which calry no noht to fixed income.

The. Company’s other reserves are as follows:

~ The share premium reserve contains the premium arising on issue of equity shares, net of issue expenses.
The capital contr:ib_u‘l‘ion i'e's'e'vae- relates to funds provided by a group cpmp'an‘_y to the, .'Compa'ny.‘

7. Related paf'ty transactions . '

In accordance with paragraph. 1.12 of FRS 102 “Related Party Disclosures” transactions with other group.
undertakings which are wholly owned components:of the IDEX Corporation Group have not been disclesed in these:
financial statements. There have been no transactions with directors. :

8. Controlling party

The coimpany is a subsidiary of Hale. Products, Inc, a.company incorporated in the United States of America. The
ultimate pdrent.and itltimate eontrolling company is IDEX Corporation, a company incorporated in the United States
of America. IDEX Corporation is the smallest.and largest group that prepares consolidated group financial statements
which include the results of Godiva Products Limited, copies of which may be obtained from 1925 West Field Court
Suite 200, Lake Forest, [llinois 60045, USA. :

9. . Off ba‘l,a,ncc-shcct arrangements

There are no transactions which have not been recognised in the financial statements (2017; same).



