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POUND GATES VEHICLE MANAGEMENT SERVICES. LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MARCH 2021

The directors are responsible foripreparing the annual report:and the financial staternents |n accordance with
appllcable law ‘and regulations.

Company law requires the directors to prepare financial statements for each financial year.'Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United: Kingdom Accounting - ‘Standards and applicable law). Under company law
the directors must not approve the fi nanmal statements.unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the pmf it or loss of the. .company for.that period:In preparing
these financial statements, the directors are réquired to:

* select suutable accounting policies and then apply them consistently;

 make judgements and accounting estimates that are reasonable and prudent

« prepare the financial statements on thé going conceém basis unless it is inapprapriate to presume that
the company. will continue in business.

‘The directors are ‘responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are ‘also responsible for safeguarding the assets of.the company and hence for taking. reasonable steps for the
\prevention and detecﬂon of fraud and other ifregularities:




Fixed assets:

Intangible assets:

Tanglble assets:

Investments: :

Currentassets
Debtors
Cash:at bank-and:in’hand

Net'cufrent assets

‘Net:assets.

‘Capital-and reserves
Calied up; share. caprtal
Capltal redemptlon reserve
‘Profit:-andiloss:reserves;

Totai equity

ditors: amiounts faliing due: within-

‘Notes

o

1

213:048);

660,787

1,766,749

1,961,081

4,565
435
1 956 0‘6"15

1 961 061:

=

289;962

1,760:119
2,050,081

4,965
435
© 12,045,081

12,050,081

e

Th dlrectors of the:company have:electedinotio: includeva: ‘copy, of the; proﬁt and loss;account within the financial

Dlrector

‘Company Registration No. 02277851




POUND GATES VEHICLE MANAGEMENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

i

1.1

1.2

1.3

14

1.5

Accounting policies . .

Company information

Pound Gates Vehicle Management Services Limited is a private company limited by shares incorporated in
England and Wales. The registered office is Hyde Park House, Crown Street, Ipswich, Suffolk, IP1 3L.G
Pound Gates Hyde Park House, Crown Street, Ipswich, IP1 3LG.

Accounting convention .
These financial statements have been prepared in accordance with FRS 102 “The Fmancial Repomng
Standard applicable in the ‘UK and Republic of Ireland” (‘FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small .companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
.required to show a true and fair view.

The financial statements are prepared in sterling; which is the functional currency of the company:
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared. under the historical cost convention. The principal
accounting policies adopted are set out below.

Going concern

After reviewing the companys forecasts -and projections for the period to 31 March 2022, the directors
have a reasonable éxpectation that the company has adequate resources to continue in operational
existence for the foreseeable future, being at least 12 ‘months from the date of approval of these
accounts. The directors have also considered the impact of the ongoing Covid-19 pandemic on the
company and .at the time of approving the financial statements, the directors have a reasonable
expectation that, given the considerable financial resources together with the long-standing relationships
with customers and suppliers, the company is well placed to manage its business risks successfully,
despite the current uncertain economic outlook. Thus they continue to adopt the going concern basis of
accounting in preparing these financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

Turnover is recognised when the service has been provided.

Intangible fixed assets other than goodwill ' )
Software development costs are valued at cost less accumulated amortisation.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Software ' . 33% straight line
Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of.
.depreciation and any impairment losses.




POUND GATES VEHICLE MANAGEMENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

*1.6

1.7

1.8

Accounting policies ' (Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Plant and machinery 33% straight line
Computers : 33% straight line
Motor vehicles '25% reducing balance

The gain-or loss" arising on the disposal of an asset is determined as the' difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to prof it or loss.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and
subsequently measured at cost less-any accumulated impairment losses. The investments are assessed
for impairment at each reporting date and any impairment losses or reversals of impairment losses are
recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and
operating policies of the entity so as to obtain benefits from its activities.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an'impairment loss. If
any such indication exists; the recoverable amount of the asset is estimated in order to determine the
extent of the impairment loss (if any). Where it is not possnble to estimate the recoverable amount of an
individual asset, the company estimates thé recoverablé amount of the cash-generating unit to which the
asset belongs.

Recoverable amount is the higher of fair value less costs to-sell and value in-use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the -asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an-asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generatmg unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in proﬁt or loss, unless the, relevant asset is.carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are .reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or
cash- generating unit) is increased to the revised estimate of lits recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset (or . cash-generating unlt) in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Cash and cash equivalents
Cash and cash equlvalents are basic financial assets and include cash in hand, deposits held at call with
banks.
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_POUND GATES VEHICLE MANAGEMENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1

1.9

1.10

Accounting policies (Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Basic financial assets
Basic financial assets, which include debtors and cash and bank-balances, are initially measured at
transaction price.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the oontractual
arrangements entered into. An equity instrument is any contract that evidences a résidual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities
Basic financial liabilities, including creditors, trade and other creditors that are -classified as debt, are
initially_ recognised at transaction price.

Trade creditors are obligations to pay for goods or services that ha_ve been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within

one year or less. If not, they are presented as non-current liabilities.

Taxation
The tax expense represents the sum of the tax curréntly payable and deferred tax. -

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net proﬁt as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised If the timing
difference arises from goodwill or from the initial recognition of other assets and liabilities'in a transaction
that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable.that sufficient taxable profits will be-available to allow all or part-of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss
account, except when it relates to items charged or credited directly to equity, in which case the deferred
tax is also deait with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate
to taxes levied by the same tax authority. -




POUND GATES VEHICLE MANAGEMENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

g

1.1

1.42

1.13

1.14

Accounting policies (Continued)

Employee benefits
The. costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to-be recognised as parnt of the cost of stock or fixed assets.

.The cost of any unused holiday entitlement is recognised.in the period in which the employee’s- sewvices

are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits:

Regiremgnt benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Government grants
Government ‘grants are recognised ‘at the fair value of the asset recelved or receivable when there is
reasonable assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the -pérformance conditions
are met. Where a grant does nét specify performance conditions it is recognised in income when the
proceeds -are received or receivable. A grant received before the recognition criteria .are safisfied is
recognised as a liability.

Foreign exchange

Assets and liabilities in foreign currencies aré translated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in forelgn currencies are translated into sterling at the rate of exchange
ruling -at that date. Exchange differences are taken into account at arriving at the operating result.

Employees

The average monthly number of persons (including directors) emp!oyed by the company during the year
was 49 (2020: 57).




POUND GATES VEHICLE MANAGEMENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

3  Intangible fixed assets

Cost

At 1 April 2020

Additions

At 31 March.2021

Amortisation and impairment
At1Aprii2020
Amortisation chiarged for'the year
At 31 March 2021

Carrying amount
At 31 March 2021

At 31 March 2020

4  Tangible fixed assets

Cost

At 1 April 2020
Additions
Disposals

At 31 March 2021

Depreciatﬁon and impairment
At 1 April 2020

Depreciation charged in the year
Eliminated in respect of disposals

At 31 March 2021

Carrying amount
At 31 March 2021

At 31 March 2020

Software
£

576,381
51,629

628,010

408,714
107,460

516,174

Plant and
machinery
etc

£

339,105
1,516
(15,347)

325,274

237,819
29,591
(13,603)

253,807




POUND GATES VEHICLE MANAGEMENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
VFOR THE YEAR ENDED 31 MARCH 2021

5§ Fixed asset investments

Investments

6 Debtors
Amounts falling due within one year:

Trade debtors.
Other debtors

7  Creditors: amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Taxation and social security

Other creditors

8  Called up share capital

2021 2020
Ordinary share capital Number Number
Issued and fully paid
Ordinary sharés of £1 each 4,565 4,565

2021 2020

£ £

2021 2020

£ €
471,371 444,461
28,624 12,569
499,995 457,030
2021 2020

£ £
13,068 18,960
46,306 21,666
66,244 73,344
87,430 64,206
213,048 178,176
2021 2020

£ £

4,565 4,565

9 Audit report information

As the income staternent has been omitted from the filing copy of the financial statements, the followmg
information in relation to the audit report on the statutory fi nancial statements is provuded in acoordance

with s444(5B) of the.Companiés Act 2008:
The auditor's report was unqualified.

The senior statutory auditor was Barry Gostling.
The auditor was Ensors Accountants LLP.




