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STRATEGIC REPORT FOR THE YEAR ENDED 31 OCTOBER 2017

The directors present their strategic report for the year ended 31 October 2017.

Principal activity BRRAY:
The principal activity of the company is that of the sale and distribution of petroleum products.

Fair review of the business wited to
The ‘results for the year, which are set out in the profit and loss account, show turnover for the yéar of
£115,022,319 (2016 - £97,459,234) and a pre-tax profit of £2,140,992 (2016 - £1,228,451). Dividends-weré-pdid
duringth®year of £956,315 (2016 - £1,711,550). The directors recommend a final dividend of £nil (2016:- £nil)’bé
paidintiéspective of the year ended 31 October 2017. + ators are
et -rce and
The-‘company has tangible fixed assets comprising of freehold property, plant and machinery and fixtureszand
fittings valued in the financial statements at £4,330,159 (2016 - £4,092,457), stocks of £2,425,540 (2016 -
£2,087,423) and trade debtors of £11,094,222 (2016 - £11,324,230). The company has net funds (cash at bank
and in hand net of preference shares and other loans) of £363,604 (2016 - £2,251,941) and trade creditors of
£12,979,008 (2016 - £12,417,363).

The directors are pleased with the results for the year and consider that the financial position of the company. at
the year end is satisfactory. . tonce

Future developments
Thesexternal commercial environment is expected to remain competitive in 2018. The directors are committed to

faintaining their current level of performance. dto the
usual cre . -~ = Jit control
Key:pérformance indicators - =dent that

Givensthe nature of the business, the company’s directors are of the opinion that key performance indicators are
important. The company uses a number of indicators to monitor and improve the development, performance and
position of the business. Indicators are reviewed and altered to meet changes in the internal and external
environments.

The main key performance indicator is the gross profit margin which was 5.4% (2016 - 5.7%).

Principal risks and uncertainties

The management of the business and the execution of the company's strategy is subject to normal commercial
risks. These include competition from national and local distributors of petroleum products and the market price
movement in fuel.

Financial instruments

The company does not use financial instruments as part of its financial risk management. It is exposed to the
usual credit risk and cash flow risk associated with selling on credit and manages this through credit control
pracedures. The nature of its financial instruments mean that they are subject to price risk to the extent that
interest charges track the Bank of England base rate. They are not subject to liquidity risk.
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STRATEGIC REPORT FOR THE YEAR ENDED 31 OCTOBER 2017

Going concern and liquidity risk

In accordance with the Financial Reporting Council's 'Going Concern and Liquidity Risk: Gu:dance,,,f‘orwthe
Directors of UK Companies 2009' the directors of all companies are now required to provide dlsclosure‘s
regarding the adoption of the going concern basis of accounting. AR

The company has sufficient financial resources available and continues to trade profitably generating cash The
directors expect that these trends will continue. The directors therefore have reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future and have
continued to adopt the going concern basis in preparing the financial statements.

Approved by the Board on Z“\“I‘/'? and signed on its behalf by:
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DIRECTORS' REPORT FOR THE YEAR ENDED 31 OCTOBER 2017

.3 are
The directors present their report and the financial statements for the year ended 31 October 2017.

Directors of the company

The directors who held office during the year were as follows:

J D Ford

AphFord

M Ford

R N Ford

J.D.Ford (resigned 31 October 2017) -

e Py
Disclosure of information to the auditors

Each director has taken the steps that they ought to have taken as a director in order to make themselves aware
of any relevant audit information and to establish that the company's auditors are aware of that information. The
directors confirm that there is no relevant information that they know of and of which they know the auditors are
unaware.

Reappointment of auditors
Hazlewoods LLP have expressed their willingness to continue in office.

Approved by the Board on 24{5[’3 and signed on its behalf by:

Director
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STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible for preparing the Strategic Report, Directors’ Report and the financial statéments in
accordance with applicable law and regulations. :

‘Company law requires the directors to prepare financial statements for each financial year. Under that Iaw the
d|rectors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing
these financial statements, the directors are required to:

'- . select suitable accounting policies and apply them consistently;

" make judgements and accounting estimates that are reasonable and prudent,

h"%tate whether applicable UK Accounting Standards has been followed, subject to any material departures
disclosed and explained in the financial statements; and

- prepare the financial statements on the going concem basis unless it is inappropriate to presume that the
company will continue in business.

_{

=3
I ,e‘)([‘j(lrectors are responsible for keeping adequate accounting records that are sufficient to show and explam the
co‘mpanys transactions and disclose with reasonable accuracy at any time the financial position of the.company
anchenable them to ensure that the financial statements comply with the Companies Act 2006. They‘tareffalso

,fespoénsible for safeguarding the assets of the company and hence for taking reasonable steps for the pre\/entlon

éndcdetectlon of fraud and other irregularities. RV law
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF FORD FUELS LIMITED

Opinion

We have audited the financial statements of Ford Fuels Limited (the 'company') for the year ended 31 October
2017, which comprise the Profit and Loss Account, Balance Sheet, Statement of Changes in Equity, and Notes to
the Financial Statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accountmg
Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in: ‘thettK
and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice). ) 'lcable

Thls report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16'of‘t

Companles Act 2006. Our audit work has been undertaken so that we might state to the company's - mé'l’ﬁbers
t;h e*'mccatters we are required to state to them in an auditor's report and for no other purpose. To the fallost
eﬁt'éﬁtipermltted by law, we do not accept or assume responsibility to anyone other than the company"é’ﬁd rf'ﬁe

3B?npan§"s members as a body, for our audit work, for this report, or for the opinions we have formed. &

SRTON

In our opmlon the financial statements: ad e

+ give a true and fair view of the state of the company's affairs as at 31 October 2017 and of its profit for the
year then ended,;

+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;

~

and e ﬂO

+ have been prepared in accordance with the requirements of the Companies Act 2006. )
: , 4y 88l
Basis for opinion .ng for a
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of'the financial statements section of our report. We are independent of the company in accordance with the
éthicalirequirements that are relevant to our audit of the financial statements in the UK, including theWFRO'§
EtHicalsStandard, and we have fulfilled our other ethical responsibilities in accordance with these requ«rements—
Wetbelieve that the audit evidence we have obtained is sufficient and appropriate to provide a ba5|$"uforfé)ur
opinion* -

e -nd, ip
Conclusions relating to going concern .
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

+ the directors’ use of the going concern basis of accounting in the preparation of the financial statements not
appropriate; or B

+  the directors have not disclosed in the financial statements any identified material uncertainties that may cast
- - significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

to([n

Other information

The directors are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our auditor's report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon. .

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF FORD FUELS LIMITED
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B e

;Oplmon on other matter prescribed by the Companies Act 2006 ARG e BT
In our- .opinion, based on the work undertaken in the course of the audit: 20 INAd

-« _the information given in the Strategic Report and Directors' Report for the financial year for which the ﬁnancnal
. statements are prepared is consistent with the financial statements; and

-‘-the Strategic Report and Directors' Report have been prepared in accordance with applicable legal
. requirements.

Matters on which we are required to report by exception
In the light of our knowledge and understanding of the company and its environment obtained in the course of the
) a‘Ud{Lt,,_we have not identified material misstatements in the Strategic Report and the Directors' Report.

‘We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report
to you if, in our opinion:

+ adequate accounting records have not been kept, or returns adequate for our audit have not been received

~ =from branches not visited by us; or v
'DPit‘H'é'f nancial statements are not in agreement with the accounting records and returns; or Cretesd ]
irvo

. certam disclosures of directors’ remuneration specified by law are not made; or f 'ﬁr?"l
e thent 2 financia

. we have not received all the information and explanations we require for our audit.
Responsubllmes of directors suesgs

As fexplained more fully in the Statement of Directors' Responsibilities set out on page 5, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
"#iew, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

-([n%reparlng the financiat statements, the directors are responsible for assessing the company's ability to continue
@$a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the directors either intend to liquidate the company or to cease operations, or have no
realistic alternative but to do so.

Audltor s responsibilities for the audit of the financial statements T
011 fébjectlves are to obtain reasonable assurance about whether the financial statements as a whole are free
fromernaterlal misstatement, whether due to fraud or error, and to issue an auditor's report that includes-our
opinion.~-Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
acco’r%iance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
f(onrbfraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

B

Jgnher descnptlon of our responsibilities for the audit of the financial statements is located on the Fmancnal
Repc_)rtmg Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's
report.

Ro%; aand on behalf of Hazlewoods LLP, Statutory Auditor .
t‘"‘ﬁ'm; ' ..ale are free
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 OCTOBER 2017

Turnover

Cost of sales

Gross profit
Administrative expenses

Operating profit
The comu ) o
Other interest receivable and similar income

Interest payable and similar charges

Profit before tax
Taxation

Profit for the financial year

Statement of comprehensive income for the year

Note

3

The above results were derived from continuing operations.

The company has no other comprehensive income for the year.

The notes on pages 11 to 23 form an integral part of these financial statements.

-8-

£0,6E7)

.,70983
23,054
156,486)
532
2017 2016
£ .
e 35)
115,022,319 97,459,234
(108,759,747) (91,907,564)
i RN
6,262,572 5,551,670
(3,969,582) (3,880,687)
2,292,990 1,670,983
9,271 23,954
(161,269) (466,486)
(151,998) (442,532)
2,140,992 1,228,451
(413,515) (272,136)
1,727,477 956,315
1,727,477 956,315
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FORD FUELS LIMITED

(REGISTRATION NUMBER: 02237482)

BAI’ANCE SHEET AS AT 31 OCTOBER 2017 O
St S coWELTES
1
e 2017 2016
S : Note £ 4 (MO
Fixed assets
Intangible assets 10 145,230 290,460
Tangible assets 11 4,330,159 4,092,457
o 4,475,389 4,382,917
Qﬁirent assets
Stocks 12 2,425,540 2,087,423
Debtors 13 13,524,024 12,280,463
(Cr‘a'gh at bank and in hand 3,072,016 4,918,878
(T
BALAT 19,021,580 19,286,764
MBS
C-fbeditors: Amounts falling due within one year 14 (14,372,958) {15,341,901)
Y g
Net-current assets » 4,648,622 3'944'863
TotaPassets less current liabilities 9,124,011 8,327,780
Intanc; o
%%gitg;r,s:ﬁAmounts falling due after more than one year 14 (1,853,057) {1,826,861)
Provisions for liabilities 16 (234,164) (235,291)
Ngg;assets 7,036,790 6,265,628
b‘ [N
C4pital and reserves
Called up share capital 18 4,896 4,896
Regfit and loss account 7,031,894 6,260,732
Tibequity 7,036,790 16,265,628
| | JEI)
. . A . PRts :,.l 4 el
Nphfé¥edhand authorised by the Board on Z"lS/'J ..... and signed on its behalf by: TAAL88
e - \
FH1aM.

7780

mtﬂggﬁ
£redit -
%ﬁg‘

............

The notes on pages 11 to 23 form an integral part of these financial statements.
-9-
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FORD FUELS LIMITED Totas
£
STA;I:,EMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 OCTOBER 2017 628
A L
xrd
Profit and loss :
Share capital account Total
£ £ -
At 1 November 2015 4,896 7.015967 7,020,863
Profit for the year - 956,315 956,315
Dividends - (1,711,550)  (1,711,550)
At 31 October 2016 4,896 6,260,732 6,265,628
Profit and loss : .
Share capital account Total
£ £ R 3
At 1 November 2016 4,896 6,260,732 6,265,628
Profit for the year - 1,727,477 1,727,477 -
Dividends - (956,315) (956,315)
At 31 October 2017 4,896 7,031,894 7,036,790
PR
\K’7>H
R

- . The notes on pages 11 to 23 form an integral part of these financial statements.
T -10-
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FORD FUELS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 OCTOBER 2017

LA - ’ . .
1 General information

The company is a private company limited by share capital incorporated in England and Wales.

The address of its registered office is:
“Farrington Fields Trading Estate
Farrington Gurney

Bristol

'BS39 6UU

2 ‘Accounting policies

Summary of significant accounting policies and key accounting estimates -
The principal accounting policies applied in the preparation of these financial statements are set outﬂbe w
These policies have been consistently applied to all the years presented, unless otherwise stated.

1 'Statement of compliance
These financial statements were prepared in accordance with Financial Reporting Standard 102 'The Financial

Repomng Standard applicable in the UK and Republic of Ireland'.

The a4

' Basis of preparation
'T hese financial statements have been prepared using the historical cost convention except for, where disclosed

in 1hese accounting policies, certain items that are shown at fair value.

&l*’ﬁéz ﬁ

SOy

l-’*s 2

."

The ‘presentational currency of the financial statements is Pounds Sterling, being the functional currency of the
primary economic environment in which the company operates. Monetary amounts in these financial statements
:are rounded to the nearest Pound.

B ~

§ummary of disclosure exemptions
Fuels meets the definition of a qualifying entity under FRS102 and has therefore taken advantlatgep%f,the
?,sclosure ~exemptions available to it in respect of its financial statements. Exemptions have beent taken in

H?E‘D

(Ese

elation to financial instruments, presentation of a statement of cash flows, key management personnel

40

%!rrtugensatlon and related party disclosures relating to group balances.

E' me: of parent of group
ﬁese fi nancial statements are consolidated in the financial statements of Ford Fuels (Holdings) Limited.

' ke financial statements of Ford Fuels (Holdings) Limited may be obtained from Farrington Fields Trading Estate,
Farrlngton Gurney, Bristol, BS39 6UU.

Gomg

concern

After reviewing the company's forecasts and projections, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. The company

therefore continues to adopt the going concern basis in preparing its financial statements.

""\l’)t«
Q)\)‘u o

-11-
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Critical accounting judgements and key source of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements, estimates
and assumptions about the carrying amounts of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates. o ig¥ me
The estimates and underlying assumpttons are reviewed on an ongoing basis. Revisions to accounting estlmates
are recognised in the period in which the estimate is revised if the revision affects only that period, or} |m the

period the revision and future periods if the revision affects both current and future periods. Ca AT
Judgements

No.significant judgements have been identified by management in preparing these financial statements nd 'oss
af‘ﬁcun" . -ahBhsive

vt

‘-

Key*sources of estimation uncertainty
'J(ey sources of uncertainty have been identified by management in preparing these financial statements oth|Jr
than those detailed in these accounting policies. . .ayable

Revenue recognition

Revenue comprises the fair value of the consideration received or receivable for the sale of goods and provision
of services in the ordinary course of the company's activities. Revenue is shown net of sales/value added tax
returns, rebates and discounts and after eliminating sales within the company. The company recognises revéhilg
when the amount of revenue can be reliably measured, it is probable that future economic benefits can be
reliably measured, and it is probable that future economic benefits will flow to the entity. The company consider
that the risks and rewards of ownership pass when products are delivered to customers and it is at th|s polht
revenue is recognised.

Tax
]’he tax expense for the period comprises current and deferred tax. Tax is recognised in the profit and Ioss

adcéotint” except that a charge attributable to an item of income or expense recognised as other comprehenswe

ificome is-also recognised directly in other comprehensive income. - the entity
recogmsec “aquently
The,current income tax charge is calculated on the basis of tax rates and laws that have been enacted:or

substantlvely enacted by the reporting date in the countries where the company operates and generates taxable
income. )

Deferred income tax is recognised on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements and on unused tax losses or tax credits in the
company. Deferred income tax is determined using tax rates and laws that have been enacted or substantively
enacted by the reporting date.

The carrying amount of deferred tax assets are reviewed at each reporting date and a valuation allowance is set
up against deferred tax assets so that the net carrying amount equals the highest amount that is more likely than
not to be recovered based on current or future taxable profit.

Intangible assets

Goodwill arising on the acquisition of an entity represents the excess of the cost of acquisition over the
company's interest in the net fair value of the identifiable assets, liabilities and contingent liabilities of the entity
recognised at the date of acquisition. Goodwill is initially recognised as an asset at cost and is subsequently
measured at cost less accumulated amortisalion and accumulated impairment losses. Goodwill is held in the
currency of the acquired entity and revalued to the closing rate at each reporting period date.

Purchased goodwill is amortised over five years on a straight line basis. This period is considered by the dlrectors
to be the useful economic life of the amounts included in goodwill.

-12-
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?NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 OCTOBER 2017:; RS 4
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G ST Qﬁhﬂﬁl
Tangible assets R

‘Tangible assets are stated in the statement of financial position at cost, less any subsequent accumulated
depreC|at|on and subsequent accumulated impairment losses.

The cost of tangible assets includes directly attributable incremental costs incurred in their acqursntlon and
installation.

Depreciation
Depreciation is charged so as to write off the cost of assets over their estimated useful lives, as follows:

Asset class Depreciation method and rate

i{Freehold land Nil )
Freehold buildings 2% of cost

kl.ejase_*nold buildings 4% of cost

“Plant-and equipment 15% of written down value

'J;rxtures and fittings 15% of written down value -
Porgputer equipment 25% of cost - Jlated
&ars:and vans 25% of written down value Coe
Tankers: Straight line over 7 years

he .
E:a%h and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Trade debtors
#Titide debtors are amounts due from customers for merchandise sold or services performed in the ordinary
€ourse of business. e L
hr‘(‘wg;ﬂ\ .
ol rade debtors are recognised initially at the transaction price. All trade debtors are repayable within one year and
a'hce Sreincluded at the undiscounted cost of cash expected to be received. A provision for the |mpa|rment of
{rade?debtors is established when there is objective evidence that the company will not be able to Collect all

DR T

amopnts due according to the original terms of the debtors. Saten,

Yi"

-__Sjpclf is valued at the lower of cost and net realisable value.

Gaga,:

At each reporting date, stocks are assessed for impairment. If stocks are impaired, the carrying amount is
geduced to its selling price less costs to complete and sell; the impairment loss is recognised immediately in profit
ondoss.

Trade creditors

frade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the company does not have an
luncondmonal right, at the end of the reporting period, to defer settlement of the creditor for at least twelve months
efterethe reporting date. If there is an unconditional right to defer settlement for at least twelve months iafter:the
reportlng date, they are presented as non-current liabilities. -aiment of
(ﬁéchér: B - fert al
El'rad_e creditors are recognised initially at the transaction price and all are repayable within one year and hence
are mcluded at the undiscounted amount of cash expected to be paid.

?,
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 OCTOBER 2017 -tevent i
S eyt L6 of 108

ambm'at -
Borrowings
Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing
borrowings are subsequently carried at amortised cost, with the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge to the Profit and Loss

Account over the period of the relevant borrowing. - e

-+ juded
Interest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges. TP
Borrowings are classified as current liabilities unless the company has an unconditionat right to defer settlement
of.the liability for at least twelve months after the reporting date. -~ ather
rasu. Jeferred
Provisions

Provisions are recognised when the company has an obligation at the reporting date as a resuit of a past event, it
iSeprobable: that the company will be required to settle that obligation and a reliable estimate can be miade'fithé
amount'of the obligation.

Hire purchase and leasing
Rentals payable under operating leases are charged against income on a straight line basis over the lease term!

Assets held under hire purchase agreements are capitalised as tangible fixed assets and are depreciated over
the shorter of the lease term and their useful lives. The capital element of future finance payments is included
within creditors. Finance charges are allocated to accounting periods over the length of the contractzand
represent a constant proportion of the balance of capital repayments outstanding. < s, i

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other
resources received or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred
and the time value of money is material, the initial measurement is on a present value basis.

Redeemable preference shares are classified as a liability and recognised as per the borrowings accounting
policy above.

Dividends

Dividend distribution to the company’s shareholders is recognised as a liability in the financial statements in the
reporting period in which the dividends are declared.
Pensions -
The pension costs charged in the financial statements represent the contributions payable by the company to the
personal pension schemes during the period. The company contributes to personal pensions on behalf of ‘the
employees. o

-14 -
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Fmanclal instruments -
-

Classification
Flnanmal instruments are classified and accounted for according to the substance of the contractual
arrangement, as financial assets, financial liabilities or equity instruments. An equity instrument is any contract
that evidences a residual interest in the assets of the company after deducting all of its liabilities. Where shares
are issued, any component that creates a financial liability of the company is presented as a liability on the
balance sheet. The corresponding dividends relating to the liability component are charged as interest expenses
in the profit and loss account.

Recognmon and measurement

Riiifilancial assets and liabilities are initially measured at transaction price (including transaction costs)uexcept

for those financial assets classified as at fair value through profit or loss, which are initially measured at fair value
“{whie hqs normally the transaction price excluding transaction costs), unless the arrangement constitutés™ a

Pnancmg transaction. If an arrangement constitutes a financing transaction, the financial asset or financial liability

i$ measured at the present value of the future payments discounted at a market rate of interest for a similar debt

Inslgyment

Im gl alrment .-
AS; sﬂe’fs other than those measured at fair value, are assessed for indicators of impairment at each balance sheet

date If there is objective evidence of impairment, an impairment loss is recognised in profit or loss as described

A non financial asset is impaired where there is objective evidence that, as a result of one or more events that
occurred after initial recognition, the estimated recoverable value of the asset has been reduced. The recoverable
amount of an asset is the higher of its fair value less costs to sell and its value in use.

EFqu jrecoverable amount of goodwill is derived from measurement of the present value of the future casah ﬂo\ segf
ITe G sh-generatmg units ('CGUSs'") of which the goodwill is a part. Any impairment loss in respect.of aaCGUIL}r
loc%fed first to the goodwill attached to that CGU, and then to other assets within that CGU on a pro- aiqtgggés a
¢
?(Vhere indicators exist for a decrease in impairment loss, the prior impairment loss is tested to detg?rtf)\'fr'\tg
rev'ersal An impairment loss is reversed on an individual impaired asset to the extent that the revised
'recoverable value does not lead to a revised carrying amount higher than the carrying value had no impairment
8 e sgl,;ecogmsed Where a reversal of impairment occurs in respect of a CGU, the reversal is applied first to the
Yggts “(other than goodwill) of the CGU on a pro-rata basis and then to any goodwill allocated to that CGU.
4_.5.1 .
For financial assets carried at amortised cost, the amount of an impairment is the difference between the assets
carrylng amount and the present value of estimated future cash flows, discounted at the financial asset’s original

effective interest rate.

For financial assets carried at cost less impairment, the impairment loss is the difference between the asset's
carrylng amount and the best estimate of the amount that would be received for the asset if it were to be sold at
k] epomng date.

d !w )gegndlcators exist for a decrease in impairment loss, and the decrease can be related objectlvely tota’n gvent
‘0¢elifring after the impairment was recognised, the prior impairment loss is tested to determine reversal f\n
‘ljnpéL hent loss is reversed on an individual impaired financial asset to the extent that the revised recm}e gble
value ‘does not lead to a revised carrying amount higher than the carrying value had no impairment p

Arecggmsed -
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Dperaun:.

Profit on i

Révéniie" - ol
The ‘total turnover of the company for the current year and prior year has been derived from its principal agii\ii?y
wholly undertaken in the United Kingdom.

Operating profit
Arrived at after charging:

2017
£
ngreciation expense 687,720
Amortisation expense 145,230
Opérating lease expense - property 218,230
'Z“?ﬁ? pg,gisposal of property, plant and equipment (8,500)
The,agarr.. . e
Interest payable and similar expenses 2034
2017 2016
£ £
Interest on preference shares 18,213 18,293
Interest on obligations under hire purchase contracts 364 8'2§
Interest expense on other borrowings 142,692 164,945
Other interest payable - 285,510
161,269 466;486.
Cawe .. [
Staff costs 2018
\ No.
- Adannistre 28
The.aggregate payroll costs (including directors' remuneration) were as follows: o4
201,7: 2q12
Wages and salaries 3,294,878 3,163,370
Social security costs 344,189 474,736
Pension costs 242 481 228;396

3,881,548 3,866,502

The average number of persons employed by the company (including directors) during the year, analysed b

category was as follows: ¢ e
2017 © 2016
. No. ¢ . “No.
" Adriinistration and support 33 28
Sales, marketing and distribution 96 - 94
129 4122
Y ; g
- 44;?,'.'_*’:(
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qdi 0
7 Directors’ remuneration

The directors' remuneration for the year was as follows:

¢

Remuneration (including benefits in kind)
Contributions paid to money purchase schemes

FORD :

Dunng the year the number of directors who were receiving benefits and share incentives was as follows

ie(’)T»E“- .

s 2p -
R M

Acc‘:_rU|ng benefits under money purchase pension scheme

Lyt T

7 Diregts:

F

8 Audltors remuneration

Tham ~

Audit of the financial statements

Other fees to auditors
Auditor's remuneration - Audit of the parent company's financial

statements

HHItQFS remuneration - Tax services
AUdItOI‘ S remuneratlon Other services

RIATES
e
Acerui -
7 Diragee
8§ Audi..
T e
9 Taxation

Tax charged/(credited) in the profit and loss account

Current taxation
UKUCorporatlon tax

i,

Eefe:red faxation

rArising-from origination and reversal of timing differences

Tax expense in the income statement

et

& Audi
Vi -
PR D

Tax .-

-17 -
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2017 2016
£ £
72,667 96,007
12,500 12,500
85,167 108,507
’10;1\ A |
TR
2017 -2016
No. . No.
1 ) "..'--..l"l.lA
2017 2016
£ £
16,480 16,000
5,150
11,406
10,955
27,511 .
2017 2016
£ £
414,642 318069 -
RN 12‘200
4 855
(1,127) ~~(45:933)
X ('i
413,515 272136‘
313069
HARVIY
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8?\ deferre .
9 T?;l.-’,‘g}fi?pj(i:‘ontinued)

The tax on profit before tax for the year is higher than the standard rate of corporation tax in the UK (2016'-
higher than the standard rate of corporation tax in the UK) of 19.42% (2016 - 20%).

Lo

The differences are reconciled below: LI A
2017 2016
£ £
Profit before tax 2,140,992 1,228,451
L, . LT oemEm T
go'rporation tax at standard rate 415,781 245 ego
Non deductible expenses (7,407) : "ZG77§
UK geferred tax credit relating to changes in tax rates or laws - o _”(4§f3:§2)‘
Effect of ineligible depreciation 5,141 :a_zg_g_g{:.
Diftgreres e T ET
Total tax charge 413,515 272 A 36
Deferred tax e et
Deferred tax assets and liabilities o el
Liability *
2017 £
R 26,150
Difference between accumulated depreciation and amortisation and capital allowances 178,014
AL —_—
AL 35 390
Llablllty 5
Prrrate %230
At 31 Octrm ' USO.\:LU
Difference between accumulated depreciation and amortisation and capital allowances 179,141, |
10 Intangible assets —— ,,'__;,.
Goodwﬂl
-£
Cost S
At 1 November 2016 and 31 October 2017 726,150
Amortusatlon e
At 1 November 2016 435 690
Amortisation charge 145, 230
'At'31-October 2017 " 580,920
Carrying amount =,
At 31 October 2017 145,230
At 31 October 2016 290,460
e
A
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11

'/érxedfassets include £195,000 (2016 - £195,000) in respect of land which is not subject to deprematnon

L;.S‘ Lo
X D

Tanglble assets

Motor

} ‘ Land and Plantand Fixtures and vehicles

T buildings machinery fittings and tankers Total

£ £ £ £ £

Cost

At 1 November 2016 1,677,090 1,394,930 417,787 5,167,334 8,657,141
Additions . - 62,679 102,241 770,148 935,068
PRpEsals - - - - (85.474) __, o(85:474)
ﬁtc?% “October 2017 1,677,090 1,457,609 520,028 5,852,008 9,506,735
Depreclatlon e
At1 November 2016 339,821 802,322 362,196 3,060,345 4,564,684;?
V_<3,harge for the year 30,373 94,549 26,940 535,858 687,720.
E‘hﬂﬁnated on disposal - - - (75,828) (75,828)
'At~31 October 2017 370,194 896,871 389,136 3,520,375 5,176,676
‘C'ai'rrying amount

At 31 October 2017 1,306,896 560,738 130,892 2,331,633 4,330,159
At 31 October 2016 1,337,269 592,608 55,591 2,106,989 4,092,457
Adaftics 935,068

nlnclqged within the net book value of land and buildings above is £1,298,144 (2016 - £1,326,913) mﬂrespect of
freehold land and buildings and short leasehold of £8,752 (2016 - £10,356). : o
b 7u5

RN

Dapfp

Assets held under finance leases and hire purchase contracts
FRaMRRL carrying amount of tangible assets inciudes the following amounts in respect of assets held under
‘ﬁﬁgnCe leases and hire purchase contracts:

P 2017 201 G
. £ £
f1otor vehicles 27,051 36,068

12 Stocks . e
AL D -

ﬁ‘d’.ﬁt( 201 7 PR IS oe 2016
ugk, : : £ : '," ;e%p@efbl
Cbo’asffor resale 2,425,540 3 087 423
Ly Sl 35
2017 201 6
£ e £
Tradé debtors 11,094,222 1 1,324,230
"Other debtors 659,430 648,109
Prepayments and accrued income 252,052 308,124
Amounts owed by group undertakings 1,618,320 -

13,524,024 12,280,463

-19-
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14 Creditors o~
Loans an. . .

Due within one year
Loans and borrowings
Trade creditors

Amounts due to group companies

Social security and other taxes
Other creditors

Accrued expenses
?g{pﬁgration tax liability

Qiher we

Virane

Due.after one year

Loans and borrowings

Trade creditors

Note

15

21

15

2017
£
855,355 840,076
12,979,008 12,417,363
- 1,357,438
98,797 80,354
- 286680
203,242 221,31
236,556 3,67,
14,372,958
840,076
1,853,057 1,826,861

Trade creditors include £4,266,702 (2016 - £6,697,066) in respect of monies due to a supplier of petroleum
products. This balance is secured by a floating charge over all the company's debtors.

15 Loans and borrowings

Current loans and borrowings
Finance lease liabilities

- Qther borrowings
Finance .

Obligatons

Non-current loans and borrowings

Finance lease liabilities
Preference shares
Other borrowings

La

“Finance lease liabilities

Obligations under finance lease and hire purchase contracts are secured over the related assets.

HRE

-20-
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u £

714

2017 , 52046,

£ Gk

037

4714 24,891

850,641 5,185

855,355 - 840,076

2017 2016

£ S g

- 4714

151,776 151776

1,701,281 1,670,371
1,853,057

1,826,861

witd
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15 ,rlioan.s and borrowings (continued)

Preference shares
The rights attached to the preference shares are as follows:

Dividend EARIy

_ The shares carry the right to a dividend of 12% of the nominal value of the shares which is cumulative should the
company be unable to make a distribution for any financial year.

‘OﬁWndmg up

”-f@ﬁSWih‘ding up the shareholders are entitled to have the paid up element of each share, together with any arrears
in dividend paid in priority to the ordinary shareholders.
Voting rights
18 bna. .~
The shares carry no votes.

Other borrowings

Other borrowings includes loans due to the directors and other members of their families, which incur interest at
5%iplus the current base rate. The amounts due to the directors are £1,145,525 (2016 - £1,185,422) and to.other
family members £1,406,397 (2016 - £1,598,615).

The shars: - ‘3h,954’g.$be
compar I
16 Deferred tax and other provisions R
RS S S
Dilapidation
&@'\Kf&' Deferred ta;:( provisiog To_t_aé .
At 1 November 2016 179,141 56,150 235,291
Decrease in existing provisions (1,127) - (1,127)
" 'At31 October 2017 178,014 56,150 234,164
ﬁ“*
17 Pensnon and other schemes Cee o RS
Dok - :nd to other
family ..

The company operates a defined contribution pension scheme. The pension cost charge for the year represents
contrlbutlons payable by the company to the scheme and amounted to £242,481 (2016 - £228,396). ' i

18 *De err- -
'O'iw .

B o]

A

17 ﬁé:ﬁs - . ;F."M,:
f\;v M~. LT . ao oot

.’ 5‘»@ ;'??F‘ s N : repraents
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& . —""’JisaLFQh
Shate capita d the E
R‘nla ﬁed called up and fully paid shares caf Wad
f, [ ‘.uu L. 2017 2016 )
Obligatic: -- No. £ No. £
Ordinary A of £1 each 1,360 1,360 1,360 1,360
Ordinary B of £1 each 1,237 1,237 1,237 1,237
Ordinary C of £1 each 1,360 1,360 1,360 1,360 53¢
Ordinary E of £1 each 816 816 816 816 &
Ordinary F of £1 each 123 123 123 123 oeu
4,896 4,896 4,896 4,896,570
. lci910

19

20

All ordinary shares in issue rank pari-passu in all respect, other than dividend rights and repayment of ca ﬁalfo
winding up when the shares rank alphabetically in order of priority with the A shares ranking highest and the E

shareg, lowest in terms of order of repayment. © uear was

£218,230 ...

Obligations under leases

d.;iéréi-iﬁg' leases
The total of future minimum lease payments is as follows:

2017 - 2046
: £ £
Not later than one year 84,880 82,880
Later than one year and not later than five years 259,445 282,370
Later than five years 34,455 73,910

378,780 439,160

The amount of non-cancellable operating lease payments recognised as an expense during the year was
£218 230 (2016 - £197,476). )

Commitments o
Capital commitments

At the year end of the prior year, the company had committed to the acquisition of a new vehicle. The ;total
amount contracted for but not provided in the financial statements was £Nil (2016 - £133,500). .

-22-
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FORD FUELS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 OCTOBER 2017

Related party transactions

7:

The directors of Ford Fuels Limited are the key management. Key management remuneration is detailéd in note

Thé ‘company has an agreement with the directors and their families, whereby it pays interest on the loans
advanced to the company at a rate of 5% above the bank base rate. The total interest accrued in the year
amounted to £142,692 (2016 - £161,915). The balance at the beginning of end of the period is shown in the

creditors due within one year and creditors due more than one year (note 15).
,CFFle amounts owed to each director at each period end were as follows:

2017 2016

£ - £

J D Ford 512,556 377,525

A J Ford 118,242 140,634

R N Ford 195,069 215,252

M Ford . 268,910 335,609

4;D Ford 50,748 116,402

The following amounts of interest were paid in the period:

2017

‘ £ e ’ -‘..

23,816 21776

5,415 6,900

14,256 24,900

18,730 27,879

3,982 4,110

Control

Tbe immediate and uitimate parent company is Ford Fuels (Holdings) Limited, a company that prepares
consolidated financial statements which are available from Farrington Fields Trading Estate, Farrington Gurney,

Bristol BS39 6UU.
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