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' FAITHFUL+GOULD LIMITED

STRATEGIC REPORT ‘ ,
FOR THE PERIOD ENDED 31 DECEMBER 2017

Business review and future developments

Nature of the business

Falthfu1+Gould Umited (the Company) operates In lhe port, property and industrial sectors and Is ona of the
world’s largest project and cost consultants. The Company has a diverse _extemal dllent portfollo and supplles
services to lhlrd party customers and other members of the group of companles headed by SNC-Lavalin Group Inc
(the Group)

in the UK, the, Company has entered Into an arrangement to transfer the oollecllon of its debt, and responslblmy for
paying ts creditors, to Atkins Limiled and its trade receivable and trads payable balances have been transferred to
Alkins Limiled In exchange for an Intercompany balance. Tha Company bears the risk of non-payment of its debt
by the external party. Alkins Limited Is an Indirect wholly owned subsldiary of SNC-Lavalin Group Inc. Al of the
Company‘s overseas branches are responslble for the collection of thelf own debt and payment of thelr own
" areditors.  The Company’s employees Include surveyors, cost and project managers, planners and management
oonsullanta \

Ob]ec(!ves of the business and fulure developments
The Companys primary ob]ectlve 18 to daliver shareholdsr value through prof itable growth with a focus on efficlent
operaﬂans and excellence In seivice dellvery to clients.

During the périod, the Comp ., was a component of the group of oompanles headed by WS Atkins Limited.
Following the acqulslllnn ‘of the entifé issued and to be Issued share capltal of WS Atkins Limitad by SNC-Lavalin
(GB) Haldlngs Umited, an Indirect subsidiary of SNC-Lavalin Group Inic. on 3 July 2017, the Campany baoams a
member of the group of oompanlas headéd by SNC-Lavalin Gioup Inc

enllirely comparable.

The results of the Company for the nine month period were siightly weaker than for the prevlous 12 months’ when
adjusted for the difference In length. Reévenus from the branches in"the Middle’ East was !ower due to a gsp
between project completions and new starts. in the UK reévenue was lower than the prior twelvo months dus In
large part to the completion of a framework In the legacy nuclear sector: Operallng profit was lower In thé nine
months than a perod of comparable length In the prior year, dus In large part to the reduction ln revenua described
above.

Overall wa remaln conflds'ni for the year ahead.

Further delalls of the objeclives and lutura developments for the Group are disclosed In the SNC-Lavalln Group
Inc. consofldated financlal stat ts for the year ended 31 December 2017.

Prlnclpal rlsks ahd unceﬂalntles

The Dlreclors corisider the pﬂnclpal risks and uncertainties for the Company felate to ns slgnmwnl contracts es
they : are misteral to the performanca and future pmspects of the Company. n pedonn!ng contracts the' Company
bears tha risk of ovarspendlng on deﬂvery “of performance ohllallons, the credit risks
the dsks arising frorn deféctive work. To mmgale these risks, there are controls In pfaoe to Idsnllfy and effaollvely
manage the risk 6f non-récavery of debt. In respect of work product “the Company roﬂows a servlcs dellvery
process to i managa the quallfy of n's autput and the Company Is apprapriatély’ Ihsured tn respect it's prufasslnnal
obllga(lons

SNG— Lavalin Gmup Inc. has measures In place to Idenﬁfy, monllor and, to a certaln extent, mitigate suoh dsks and
uncertaln g's' across the Group (further detalls are disclosed in lhe SNC-Lavalln Group Inc. ﬁnandal statements for
_the year ended 31 December 2017,

The Directors mnﬂnua to closely monllor developmants In miaﬂon to Brexit and the polenllal consequential political
and economic uncadalnlles In order to mitigate any risk to the buslness.

Resulls and dlvldands

Duﬂng the per!od the Company lransllloned from EU~adopted IFRS to FRS101 : Reduced Dlsclosure Framework
and has taken advantage fo the discloure exemptions allowed under this standaid. There were ho matarial
reoognlﬂon or measurement differences arising on the adopllnn of FRS 101.

Revenue
inthe peﬂod anded 31 Decernber 2017, the Companys révanue was £1 28, 840k (31 Maroh 2017: £174 341k)

aclated with debtors and_
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FAITHFUL+GOULD LIMITED

STRATEGIC REPORT
FOR THE PERIOD ENDED 31 DECEMBER 2017 (CONTINUED)

Operating profit
Reported oparating profit for the period was £10,766K (31 March 2017: £47,713k).

Profit after tax
The profit after tax for the perlod of £9,312k (31 March 2017: £17,142k) Is shown in the Statement of
Comprehensive Income on page 10.

Cash
Net funds as at 31 December 2017 were £3,369k (31 March 2017: £4,231k).

In the UK, funds are held by either the Company or Alkins Limited. The Company's branches hold their own bank
accounts and the funds of the Malta branch are heid In the UK.

Dividends
The directors do not recammend the payment of a dividend In respect of the perod ended 34 Dacember 2017
(31 March 2017: £54,026k). .

Key performance indlcators

The Group uses & range of perfoimance measures to monftor and manage lhe bustness: Thosé that are particularly
Important In monitoring. our progress In génerating shareholder value are consideréed key performance indicators
(KPIs).

Our KPIs measure past parformance and also provide Information and cantext to anticipate future events and, In
con]uncllon with our deta!led knowledgs and expeﬂence of the sectors In which wa operate, allow us lo ad early
and manage Lhe buslness golng forward. We (rack safely, volume, staff tumover, staff engagement, prorlabllity.
efﬂclenuy. secured wwkload and capacity.

Reverus, operaling profit and margin provide indications as to the volume and quality of work we have undertaken.
They measure both profitabliity énd the efficlency with Which we have turned operating profits into cash.

9 Months to 12 Months to, change
December 2017 Merch 2017 in period

Financial metrics , ) ’
Revenue £126,840k £174,341k -27.2%
Operating profit £10,766k £17,713k -39.2%
Operaling tnargin . . . _8.5% _10.2% -1.6 pp

On a comparable period of time basls, revenue had dacreased by 3 0%, which has also affected opérating profit
and operaling margln, as explelned In the 'Objéclives of the business and future developmanls' sectlon above,

Approved by (he board of difectars and signed on lts behalf by: i

S 6 Calo
Director

: Q‘A,Sapte‘mbar 2018




FAITHFUL+GOULD LIMITED

DIRECTORS® REPORT
FOR THE PERIOD ENDED 31 DECEMBER 2017

The directors present thelr annual report on the affairs of Faithhil+Gould lened (the Campany), tegether with the
Flnendal Statements and lhe Independent audilor's repart, for the period ended 31 December 2017.

As penmitted by legislation, the following Information and disclosures that are required under company law are
included In the Strategic Report and are incorporated into this report by reference:

» - ravlew of the perfcrma'nce and future developments of the Company;

« principal risks and uncertalnties;

+  the amount (if any) that the directors recommend by way of a dividend; and
+ branches operated‘ by the Company oulside of the United Kingdom.

The Company Is domiciled in England and Wales and s a private imited company.

The Company operates In the Middle East through its branches Ia the United Arab Emlrates and Oman. The
Company also operates in Europe through branches in Greace, Malta, France and Swilzeriand The Company has.
subsidiaries in the Kingdom of Saudi Arabla and Mexico.

FInanclal Risk Maﬁagémant
Flnanclal risk factors ‘
The Compaan activilles exposo it to a varisty of financlal risks: market rlsk {including foreign exchange risk,
interest mte risk and price rsk),, credit risk and l[qu!dlty tisk. The Campany's overall risk management programme
focuses, on lh'a unpred}clabnuty of financial markels and seeks to minimise, polenllal adverse effects on the
COmpanYS financial performance. The Group uses hedging to manage certa!n risk exposures,

Throughout the perod, SNC-Lavalin Group Inc. treasury funclion managed and monitored extemal funding and
Inveslmen}_ requllmenls and fnancial risks In suppon ofthe Groups corporale objectives. Delalls of the polices and
procedures ‘of the Group are sét ou in the SNC-Lavalin Group Inc. consolidated financlal sla(ements for the year

ended 31 December 2017

8) Marke! Rlsk .
Flnancial lnstrumenls affected by market risk include Intercompany loan: balances and cah balances

{) Forelgn exchange risk
The Company operates Ina number of lnlemallonal territories. Each of the COmpanys buslnesses undertakes a

local functional currency “and from financlal assets and flabilities” denomlnated In currenclas other lhan lhe loca!
functional curiéncy. '

The Group policy Is for each business to undertake commerdal transactions In its own functional cureéncy
whenever possible. When this is not possible; the’ Group manages its” forelgn exchange risk from fulure
commiercial lransaclions uslng appropriate derivative. contracts erranged via Group Treasury. Cash’ nows are
reviewed on a monthly basls throughout the duration of projects and the fulure cover amended as approprlate

Trade recelvables and payables denominated In currencles other lhan fhe local functional currency arise from
commercial transactions and are lherefore largely hedged as partof the procéss described above; this process is
administéred by Alkins Limited, a fellow undértaking In the Group Remalnlig flnanclal ‘assets and liabilities
‘denominated in curencles dther than the local funclional currency lnclude bank accounts afid !ntercompeny fundlng
balances and are generally unhedged.
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FAITHFUL+GOULD LIMITED

DIRECTORS' REPORT
FOR THE PERIOD ENDED 31 DECEMBER 2017 (CONTINUED)

Fi lal Risk M
Il) Interest rate sk

t (continued)

)

X The Company’s exposure fo interest rate risk arises from Interest bearlng Intercompany loan balances and cash

and cash equivalents. The majorily of these items are at floaling rates of Interest; changes In the Intérest rate
results In changes In interést-related cash flows. No Interest rate hedging is curently undertaken by the Company
as the rlsk ls eliminated at a Group level.

i) Price risk
Prica risk Is the risk that a decline in the valus of assets adversely impacls the profilability of the Company. This
risk is not maletia! for the Company.

b) Credit Risk _ o ) A _ )
Credit risk Is the risk that the Company will suffer financlal foss as a fesult of counterparties defauliing on thelr
contractual obligations.

Credil risk arises from cash and cash equlvalenls. as well as credll exposures to customers, Including oulstandlng
recelvables and commiited transactrons. with the maximum exposure to the risk equlvalent to 100% of the carrylng

valug disclosed in the Company’s balance sheet al 31 December. ‘The Company does not hotd any coflateral as

sewnly The Companys policy Is that cash should not be coficenirated with any one oounterparty

For trade and ather recelvables, concentratiqn of credll dsk Is very ﬂmlted due to the COmpanrs broad cuslomer
rallng agencles; pasl experlence and olher faclors i clrcunistances where credil Information Is unavallable or
poor, the rsk is mlligated pnma!lly by thé_use of advance ‘payments resulllng In poslllve cash flows. Exposure and
paymenl perfon'nénce are monitored closely bolh at individua! project and client tevel, wilh a séries of escalating
debt recovery actions taken where necessary. In view of currenl economic circumstances, additional managemenl
altention remalns focussed on the recovery of debtors, There Is no recent hlstory of defautt.

c) quuldlty risk

The Company funds ils acllvllles (hrough cash generated from its operations and Interoompany balances. Cash
flow forecasting is performed in the operatlng entiles of the Company and aggregated by'a central finance
department. Group Treasury monltors roliing forecasts of the _Company's liquidity requirements to ensure it has
sufficient cash to meet operatlonal needs and to meet the Compaan eommllments as they fall dua,

Treasury policles and objectives

Throughout the perlod; WS Atkins Limited’s lreasury function managed ‘and monitored_ the funding requlrements
and financial risks In support of the, Group s corporata ob]ecﬂves (further datails arg disclosed In the SNGLavaﬁn
Group Inc. Financlal Statéments for the penod ended 31 Deoembar 2017).

Critical accountlng pollcles -

The Companys prlnclpal acoounllng porcles are describéd In fote 1 lo these Financlal Stateménts. The Financlal
Statements for the period erided 31 December 2017 have been prepared In accordance wilh FRS 101 and lhe
Companles Act 2008,

The preparallon of ﬂnanclal slatements n conformlly wllh FRS 101 requlres the use of certaln critical accounltng
estimates. It also requlres management’ {0 exercise [ls judgemenl in the pmcess ‘of app!ylng the Group's
aocounllng pollcles The areas Involying a higher degree of judgement or complexily. or areas where assumpllons
and estimates are s!gnlﬂcanl to the preparallon of the Finaiclal Stateinents are In refation to contract accounllng,
lnctudlng recoverabmly of recelvables, and goodwll} Impalnnent. The aocounttng pollcles wheré assumpllons end
estimales are signlfcant to the preparaﬂon of the Financlal Slatemenls are deno!ed by CA There are no
aocounﬂng policles which have lnvolved app!ytng crlllcal judgemanl
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FAITHFUL+GOULD LIMITED

DIRECTORS' REPORT
FOR THE PERIOD ENDED 31 DECEMBER 2017 (CONTINUED)

Dlrectors
The directors who served durlng the perlod and up to the date of signing these Financlal Statements are Included In
the table below.

Name ) . Appointed Resigned
Anderson, MS - : 01 September 2017 -
Brooks A 27 May 2003 -
Cole, SG 14 November 2017 -
Clemsan, NW . . ' . 27 May2003 -
Conslable, AS N 15 November 1 599 -
Cullens. AJ . 01 July 2014 -
Drewell HS : 19 June 2099 15 December 2017
Gould, JA . .0 February 2012 31 March 2018
Grey, NK 27 May 2003 -
Green, AC ’ 08 January 2001 -
Lawson, DA ’ 17 November 1894 31 October 2017
Sealy, M | : 27 'May 2003, -
Sowerby. MA 31 March 2003 27 Oclober 2017
Websler. R ) 14 November 2016 31 August 2017
Wood, S R . e 27 May 2003 -

" Indemnification of and lnsurance cover for directors and officers

Directors and officers of the Company benefil from directors’ and officers’ liabrllly Insurance cover In raspect of legal

actions bmught agalnst them. I addition, directors of the Company are Indemnified In ecoordance with Article 80

of the Company‘s artldes ol assoclaﬂon to the mexlmum axlenl pamiited by law, ‘such lndemnilles belng quallﬁed
third party tndemnities. Nelther the insurance nor the Indemnilies provide cover where the relevanl dlreclor or
officer has acled fraudulently or dishonestly.

People

Engagement

Our peop!e give us our compelllive edge. We lrust them to go above and beyond l’or the Group and our clients.
Thelr individual talént and our cofleclive expertise help us to exoeed client axpeclatrone and meet our slraleglc
ob]ectlves

We revlew our human resources,metrics regularly and, as part of this process, we conslder a range of measures
such as headcounl, syccession pIannlng. relention rates and employee engagemenl Ws also réview progress
agalnst both our Group and sector people strategles, ensuring we aré able to forecast lhe fulure skills and
resourclng needs to supporl our growlh plans

lgvery year we ask our people to parﬂclpate in our Vlewpolnl employee engegemenl survey This survey eomprlses

e serles of slrateglwlly lmportenl lhemed quesllone, ellgned toa pre-deﬂned engagement model wllloh measures
our peoples relatlonshlp with' managemenl and how they fee) aboul thelr jobs and the Group.’ . . -

Day to day, we malntaln regular communlcallon with our employees through a range. of dlgllal medla with content
- relaling to client wins; project ¢ thought hip and storfes about Gur people all ‘ayailable on ouf
Intranet. We supplement anling channels with face lo faca town hall meellngs ‘and line manager team brlefings. To
colnclde ‘with the announcement of our financlal resulls. we provlde updales an our Group performance via wablnaf
for senlor managemenl and video for all colleagues
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FAITHFUL+GOULD LIMITED

DIRECTORS' REPORT
FOR THE PERIOD ENDED 31 DECEMBER 2017 (CONTINUED)

People (continued)

Engagement (continued)

Qur senlor leadership teams hold meelings and open discusslons lo ask questions about our strategy end future
plans. We also use webinars and ‘all hands calls' to engage wilh our people and give them the chance to
particlpate and ask queslions diréctly. .

Dlverslity and inclusion

Wae are committed lo bullding a diverse organisation lo maximise the skills avallable to us in the reglons In which
we operate. Policles have been adopted to ensure this commitment Is Implemented from the point of altraction and
recruliment and continues throughout an individual's employment. Our people are supported to develop to thelr full
potential regardless of sex, race, age, religion or bellef, disability, sexual orfentation, gender Identity, mardage and
civil pariner status, pregnancy, parental cbligations or backgrourid, subject to the laws of the jurisdiclions In which
we work.

The Group encourages recruitment, tralning, career developiment and promotion on the basls of aptitude and
ability, without regard to disabllity. We are also commilted to retain and retrain, as’ necessary, employees who
bécome disabled during the course of thelr employment.

Political donatlons and expenditure .
The COmpany made no political donations and Incurred no political expenditure during the period ended
31 December 2017 (31 March 2017: £nil).

Share capital
Full delails of the Company’s issued share capital including changes during the period, can be found In note 17 of
these Financlal Statements,

Directors’ statement of responsibliities )

The directors are responsible for preparing the Annual Report and the Financlal Statements in accordance with
applicable law and regulations. Detalled below are statements made by the directors in relation to thelr
responsibilities, disclosure of information to the Company’s independent auditor and going concem.

Company law requires the directors fo prepare financlal statements for each financlal period. Under that law, the
directors have prepared the Flnandal Statements in acoondance with United Kingdom Generally Accepled
Accounting Practice (Unlted Klngdcm Acoounllng Standards, and applicable law), Including FRS101 “Reduced
Disclosure Framework®. Under company law the directors must not approve he Financial Statements unless they
are satisfied that they glve a true and falr view of the slate of affalrs of the Company and of the profit or loss of (he
Company for that period.

In preparing these Financial Slatenients, the directors are required to:
«  select sultable accounting poficles and then apply them consistently;
+ make judgements and accounting estimates ihat ére reasonable and prudent;

+ state whether applicable United Kingdom Adq'_ounilng Standards have béen followed, subject to any material
departurés disclosed'@nd explained In the Financlal Statements; and

+ prepare the Flnanclal Stitements on the go!ng concern basis unless it Is inappropriate to presume that the
Coimpany will continue in business.
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FAITHFUL+GOULD LIMITED

DIRECTORS' REPORT
FOR THE PERIOD ENDED 31 DECEMBER 2017 (CONTINUED)

Directors’ statement of responsibllities (continued)

The directors are responsible for keeping adequate accounting records (hat are sufficlent to show and explain
thé Conipany’s transactions @nd disclose ‘wilh reasonabls accuracy al any time the financlal gasilion of the °
Company and that enable themi to ensure that the Financial Statements comply with the Companles Act 2006.

They are also responsible for safeguardlng the assets of the Company and hence for taking reasonable steps for
the prevention and detection of fraud and other l'rregulantles

The direclors of the Company consider that the Report and Financlal Statements, taken as a whale, are falr,
balanced and understandable; and that théy provide the Information necessary for shareholders to assess the
Compan_)/s performance, business mode! and strategy. .

Each of ihe directors, whose names are listed In the Directors’ Report, confirms that, to the best of his

knowledge:

+ the Companys Financial Stateménts, which have been prepared In accordance with Urited Kingdom
Generally Accepted Accountlng Practice (Uniled Kingdom Aooountlng Standards and applicable faw),
lncludlng FRS 101 "Reduced Disclosure Framework' give a true and falr view of the assels, liabfliles,
financial posilion and pmﬁl of the Company; and

« the Directors’ Reéport contained in' the Annual Report and Flnanclal Statements Includes a fair revlew of the
developmen! and performance of the business and ihe position of the Company, together wlth a descﬂpﬂon
of the pnnclpal risks and uncertainties that it faces.

Disclosure of audit informatlon
Each of the persons who Is a director at'the date of the approval of this feport confirms that:

+ so far as lhe direclor I aware, there is no relevant audit information of which the Compariy's audllors Is
unaware; and

¢ the director has taken all the steps that he ought to have laken as a director in order (o make himself aware
of any refevant audil Information and to establish that the Companys auditor is aware of that information.

Golng concern

The directors have a reasonable expeciation that the Company has adequate resources lo continue in
operallonal exislenca for the foreseeabla future and Iherefore confinue to adopt the -going concem basls In
preparing the Financial Statements.

Independent auditors
Thie Companys audllors, Deloitte LLP, have Iridicated thelr willingess to continue in office.

Agproved by the board of directors and signed dn its behalf by:

S G Cole
Director
:L" September 2018




FAITHFUL+GOULD LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
FAITHFUL+GOULD LIMITED

Report on the audit of the Financlal Statements
Opinlon
In our opinlon, the Financial Statements of Failhful+Gould Limited (lhe Company):

« give a true and fair view of tHe state of the Company’s affalfs ds at 31 December 2017 and of its profit for the
period then ended;

+ have been properly prepared In accordance with the United Kingdom Generally Accepted Accounting
Prac(lce including Financlal Reporling Standard 101 'Reduced Disclosure Framework"; and

+ have been prepared in accordanoe with the requiremants of the Companles Act 2008,

We have audited the Financlal Statements which cqmbdse:

+ the Income Statement and Sta,iemenl of Comprehensive Income;
» the Balance Sf\eet;

+ the Statement of Changes In Equity; and

+ the related notes 1 to 20.

‘

The financlal reporting framework that has been applied In thelr preparalion is applicabls law and Unlled
Klngdom Accounting Slandards, Including Flnanclal Reporling Standard 101 ° Reduced Disclosure Framework®,

Basls of opinion

We conducted our audit In “accordance with the Intemational Standards on Audiling (UK) (iSAs(UK)) and
applicable law. Our responsibifilles under those slandards are further described in the audilor's responsibilities
for the audit of tha Financlal Statements section of our report.

We are Independent of the Company In accordance with the ethical requirements thal are relevant to our audit of
the Financial SIatemen!s in the UK, including the Financlat Reporﬂng CounciP's (the FRC's) Ethica) Standard, and
we have fulfilled our other éthical responsibllities In accordance with these requlrements Wae believe that the
audlt evidence we have obtalned Is sufficdent and appropriate to provide a basis for our opinton.

Conclusions relating to going concern
We are required by ISAs (UK) to report In respect of tha following matters where:

+ the direclors use of the going concein basls of accounting in preparallon of the financlal statements s not
appropdata. or

» the directors have not disclosed [n the financial stalements any Identified materlal unoedalnllas that may cast
stgniﬂcanl doubt abiout the Compan)’s abllily to contiiue to adopt he goin cpncem basls of aeoounung fora
period of at least twelve months from thé date when the ﬂnanclal stalemenls aré authorised for Issue,

We have nothing lo report in respect of these matters.

Other Iinformation

The dlreclors are responsible for the ofher -Information: The other Information comprises the information
Included ir the anhual feport, other than ‘the Financial Statemenls and our-auditor's opinion thereon. Our opinian
on the Financial Statements does not cover the. other Informiation and; except to the extent olherwlse explicitly
stated In our reperl. we do hot express any for of assurance conchislon theraon:
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FAITHFUL+GOULD LIMITED .

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
FAITHFUL+GOULD LIMITED (CONTINUED) -

Other lnformatlon  (continued)

n connecllon ‘wilh our audit of the Financlal Statements, our responslblllty is to read the othsr information and, in
dolng 0, cofisider whelher the other Information Is materlaﬂy Inconsistent with the Flnanclal Statements or our
knowIedge obtalned In tha audit or otherwise appears lo be matedally misstated. if we identify such material
Inconslstencies or apparent material misslatements, we are_required to determine whether there Is a materlal
mlss!atemenl in the ﬂnanclal statements or a material misstatement of the other. Informallon If, based on ‘the
work we have per!ormed “we conclude that there ls a material misstatement of this other lnformallon. wo are
required to report that lact

We have nothing to reportin respect of these matters.

Responslbllllles of dlrectom

As explalned more fully” In the directors’ responsibililes statement, the directors are responsible for the
preparaﬂon of the financlal statéments and for belng salisfied (hat they give a true and falr view, and for such
Internal controls as the directors determing is necessary to enable the preparation of the finaiicial statements
that are free from material mlsslalemenl whether due to fraud or eivor.

In preparing the financial slatemenls tho directors are responsible for assessing the company'’s ablllty to
continus as a going conoem, dlscloslng, as applicable, malters rolated to golng ooncem and ‘using the golng
concérn basls of aceounﬂng unless the directors either intend to Ifquldale the company or to cease operations, or
have no realistic alternative but to do so.

Auditor's responslblllllas for the audit of the Flnanclal Statefments A

our cb]ecllves are to ‘obtaln reasonable éééuranoe aboul whether the Financlal Slatemenls as a whole are free
from ma!erla! mlsstatemenls whe!her due to fraud or eror, and to lssue an audilor's repori that inclides our
opln}on Reasonable assurance isa high leve] of assurance, but Is nol a guarantee ﬂ\al an audil oonduoted in
accordance wﬂh ISAs (UK) wil always detect a materfal mlsslalement when it exists. Mlsstatements can arise
from fraud or error and are considered material i, individually or In aggregate; they could reasonably be

expecled to lnﬂuence the economlc declslons of users laken on the basls of these financial statemenls

A further descdpﬁon of our responsibllilles for the audit of the Flnandal Statements Is located on the Flnanclal

Reporting Counoll's website at:”www.frc.org.uk/auditorsrespensibillties.  This description forms part of our

auditor's report

Reﬁod on othe iegal and 'reguiaiory requirements

Oplnlons on other matters prescrlbed by tho COmpanlas Act 2006

In‘'our oplnlon. based on lhe work underlaken in the course of the audit:

. lhe lnformalion gtven in lhe strategic report and the directors’ report for the financlal period for which the
Finariclal Statements are prepared Is consistent with the Financlal Statements; and ’

+ the slraleglc report énd the directors’ report have been prepared In accordance  with appﬂcable legal
requlrements. .

In fight of lhe knowledge and understanding of the Company and its environment obtained in the course of the
audit, | wé are reduired to report if we have idenlified any material misstatements In the Slraleglc repon ‘or the

Directors' répart.
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FAITHFUL+GOULD LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
FAITHFUL+GOULD LIMITED (CONTINUED) - ' .
‘ ks
Matters on whlcn we are required to report byréxceptlnn ) .
Under the Companies Act 2006 we are required to report in respect of the following matters if, in our oplinion:
+ adequate accounting records have not been kept, or retums adequate for our audit have not been received
from branches fiot vlslled by us: of

¢ the ﬁnanqlal statements are not in agreement with ;he accouniing records and returris; or
+ certaln disdosures of directors' remuneration sp_'e_cmeii by law are fot made; or

+  wa have not recelved all the Information and explanations we fequire for our audit.
We have nothing lo report In respect of {liese matters.

Use of our report

This report s made solely to the Company's members, as a body, In accordarice with Chapter 3 of Part 16 of
the Companles Act 2006. Our audit work has bigen undértaken so that we might state to the Company's
members those matters we aré required to slate to lhem In an auditor’s feport and’ for nio other purposs To.the
fullest extent pemniltted by law; we do not accepl or assume responsiblllly to anyone other lhan the Company
and the Compaan menibers as a body, for our aud:t wark, for this reporl of for the opinions we have formed.

TS
Davld Tayldr FCA (Senlor Statutory Auditor) * -
for and ‘on bahalf of Delolite LLP )
Stalulory Audllor
Newcastle Upon Tyne, United Kingdom ’
2“ Seplembeér 2018 . )




FAITHFUL+GOULD LIMITED

Pago 10

INCOME STATEMENT
FOR THE PERIOD ENDED 31 DECEMBER 2017
9 Monthsto 12 Months to
December2017  March 2017
Note ) £k £k
Revenue 2 126,840 174,341
Cosi of sales .. (83,575) (1114,088)
Gross profit 43,265 63,253
Admini;tmlive expenses (32,499) (45,540)
Operating profit 3 10,766 17,713
Profit before Interest and tax 10,766 17,713
Fl_nénca_' Income 16 34
Finance costs _ (107) (110)
Net finance costs 6 ¢y (78)
Profit before tax 10,675 17,637
Income tax expense 7 (1,363) (495)
‘Profit for the period 9,312 17,142
STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 31 DECEMBER 2017
_ OMonthsto 12 Montis o
December 2017  March 2017
. L £k £k
Profit for tho period ‘9,312 17,142
Other comprehiensive (ei;_:t_ans;e)ll'njcbhiB
Items (hal may be reclassifled subsequently to profit or loss _
Net diﬁerencgs on exchange . ‘ (39) 1,737
Total itéms that may be reclassified subsequently to profit or loss (09) . 1737
Total comprehesisive Incoiie for the period 9,213 . 18879

items In the statement above are disclosed net of tax.

me notes on pages 13 to 28 are an Integral part of these Financlal Statements,




FAITHFUL+GOULD LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2017
December 2017 March 2017
R Note . ' £k £k
Assets
Non-current assets
Goadwill 9 2,257 2,257
' Planl and equipment 10 265 ) 8
Investments ) 11 63 63
Deferred income tax assets : 12 72 _88
2,657 2,418
Current assets .
Trade and other receivables 13 94,805 . 88,280
Curent incomé tax recelvable ‘ ’ - 212
Cash and cash equivalents .~ _ 14 3,369 4,231
»95.274 92,723
Llabllities
Current llabilitles .
Trade and othér payables : ' 15 (32,691) (35,956)
Current income tax liabilities ) ) _ ) (57) 47
] {32,748) (36,002)
Net current assets . ) 65,526 56,721
Total assets less current llabllities ’ . 68,183 59,137
Non-current liabliities
Other non-current liabllitles ' 16 (6,043) (6.210)
) (6,043) (6.210f
Net assets ‘ ] — 62,140 52,927
capilal and reserves
Ordinary shares ’ : 17 100 100
Retained eamings ) . _ 62,040 52._827 ]
Total equity ) ) ) T 62,140 52,927

Company numbar 02236832

The Financlal Statements on pages 10 to 28 were approved by the boaid of directors orQ_;}Seplembar 2018 and signed on

its behalf by:

S G Cole
‘Olrector

The notes on pages 13 to 28 are an Integral part of these Financlal Statéments.
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FAITHFUL+GOULD LIMITED

.

STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 31 DECEMBER 2017

Pago 12

- ‘Ordinary : Retqlneq

shares earnings  Total e‘quuy
. _ £k £k £k
Balance at 1 April 2016 100 87,974 88,074
Profit for the year . - 17,142 17,142
Olher comprehensive inobmq for the year - 1.737 1,737
Tolal comprehensive income for the year - 18,879 18,879
Dividendspaid (note 8) . - _(54,026) _ (54,026)
'I"o!gli dlélﬁtiqllogs to owners of the pareni - {54,026) (54.028)
recognised directly in equity
Balance at 31 March 2017 100 52,827 520927
Prafit for the petlod i . 9,312 9,312
Other compretiensive income for the perod: - (89) ‘ {99)
Total comprehensive licome for the period - 9,213 9,213
Balance.at 31 December 2017 W0 62,040 62140

The notes on pages 13 (o 28 are an Integral part of these Financlal Slatemé_hts.-
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FAITHFUL+GOULD LIMITED ‘ .

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED. 31 DECEMBER 2017

Accounting pollcles
The Companyis a prrvale company limited by shares Incorporated and domiciled in England and Wales and lts
reglstered office is Woodcote Grove, Ashley Road, Epsom, Surray, KT18 5BW, England.

The princlpal accounllng policies applied In the preparallon of these Flnanclal Slatemenls are set out below
These pohcles have been oonslstenlly appﬂed to ‘all the years presented, ‘Including the application of new
standards and Interprelallons. unless otharwisa stated.

Basls of preparation

The Company meefs the definition of a qualifying enlity under FRS 100 ‘Appllcalton of Financla! Reporllng
Requirements’ Issued by he Financlal Reporiing Council. Acoordlngly. in the period erided 31 December 2017,
the Company has unidergone lransitlon from reporting under IFRSs adopled by the European Unlon to FRS 101
‘Reduced Disclosure Framework’. Thi transilion Is not considered to have had any malerial effect on the
Financlal Statements. These Financlal Statements of the Company have therefore. been prepared In |
accoidance with Financial Reporling Standard 101 'Reduced Disclosure Framiéwork' (FRS 101). The Financial
Statements have been prepared under the historical cast convention and in accordance with the Companles Act
2006. .

The preparal'on of financlal statements in conformlly with FRS 101 ‘requires the use ‘of certaln critical acoounting
eslimates. "It also requires managemanl to ‘exercise ils judgemenl In the process of applying the Company'’s
accounllng poficles. Tha awounﬂng policies whera assumptions and eslimales arg significant to the preparation
of the Financlal Slatemenls are denoted by CA. There are no accounting policies which have Involved applylng
crillcal ]udgemenL

The fotlowlng exempllons from the requlremenls of IFRS have been applied In the preparation of these fi nanclal
statements, ln accordance with FRS101: .

. IFRS 7 Flnanclal Instruman!s Dlsdosuras

. Peragraphs 91 to 99 of IFRS 13, Fair valué measurement (disclosure of valuation technlques and inputs
used for falr value measurement of assets and [i l‘abmﬂas)

. Parﬂgraphs 30 and 3% of 1AS 8, Accounlmg poﬂclas, changes in accoun!lng eslimates and errors
(requirement for the disclosurs of Inforration when an entily has not applled a new IFRS that has been
issued but Is not yet eﬁecﬂve)

. IAS 7, Slatemenl of cash flows. 7/
. Paragraph 17 of IAS 24, Related par!y disclosures (key management personnel)

. The raqulremenls in IASZ4 Ralated party disclosures, to dlsclose related party lransacl!ons enlared into
between two' or more members ot a group

. Paragraph 1301, 134d to 134f and 135¢ to 135e of IAS 36, Impalmment of asseté

s The foﬂowlng paragraphs of IAS1 38, 10(d) and 10 (1) 16, 38A, 38B-D, 111, 134-148 (exemplion from
compatatives for movemenls on share capilal, propeny, plant and equlpmenl and lnlangible assets,
exemption from capilal managemenl disclosures and statement of campliance wilh’ ail IFRS)

.




FAITHFUL+GOULD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2017 (CONTINUED)

.Accounting polk_:!es (continued)

Changes In ting di

Newand snded ctandarde nde "‘bylhef‘ 1_ y
Thafe were o standards adopled by the Company for the first tima for the financlal period beginning on 1 Aprl! 2017 that
had a material mpact on the Company.

The folloving IFRS and Intsmatlonal accounting slandards (IASs) and IFRIC Interpretations have besn adopted by the
Compariy for the first time for the finaniclal perlod beginhing f April 2017 and do not have a material impact on the Company.

* Amendments to the following standards:
- IAS12. Recognl[ion of Income texon defarmd tax assets for unreallsad losses
- Annitial lmprovements 10 IFRSs 2014-20016' Cycla (Amendments to IFRSA 2 Disclosure of Interast In othar enlllles)

Going concern

Having -ag d the Comp s principal risks, business acﬂvlﬂes. togethet wlth feclors fikely to affect its future
davslopment, and fir anclal posillon. the directors have a reasonable expsctation that the Company has
adsquale rasourcas to continué In opamllonal existencs for the foresesable !utura Accordingly, they oonllnue to adopt lhe
golng concern basis of accounting In preparinn the Annual Report and Flnanclal statemams

Basls' ol consolldallon
The Ccmpany Is an tndtmd wholly-ovmed subsldiary of SNC-Lavall Group lnc. and Is tncluded In its oonsoﬂdalad F!nandal
Statements, which are publlcty avallable. Consequently, the Comp has laken advantage of the from
pmparlng consoﬂdatsd ﬂnanciel nlalamanls undar Becllon 400 of the Companlas Ad 2006 and IAS 27, consoﬁdared and
Soparale Flnanclal statemenls

Forelgh Currency | tions and tr

Fi :u‘ r ‘a"dr o 4, ». y .

ltems Included In the Financlal Statements of the Company are d using the currgncy of the primary eeonomlc»
énvirohment In which the entity oparates (the functiona! y). Thé Flnanclal Statéments are presented In p
sterfing (£), which I5 the Company’s functlona! and presentation currency.

Tmnsacllons and balances

Foro!gn currency transactions ate lranslated Into the functional. currency uslng the exchange rates prevaﬂlng at the dates of
the transactions or valuaﬂon where llems are d Forelgn xchang galns ¢ and losses resulling from the settlement

of such’ transacﬂons and from lhe transtation at year end change rates of 5 and llabﬂmos donominated In
forelgn currencles are reoognlsed In the Income Siatemant, except when deferred In ‘other’ comprehensive Incomo

Branches

The resulls. .and findnclal posmon of afl Campany enllllos (nane of wh!ch has the ourram:y ol a hyperlnﬂallonary ecor my) .

that have a funclonal currency different from the Company's presentalon currency are translated Into’ the Company's
ntatlon currency as fo ’ ’

P

+ assets and labililés aie transtated at the closing reté at the date of the balance sheet;

- I i oXses e ilted v

aigs rates; and

. a!l‘resu‘l‘ung exchange differences are re;ognls_aa in other comprohensive income.
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FAITHFUL+GOULD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2017 (CONTINUED)

.

Accounting policles (con_ti[iﬁgd)

Roventie

Ravenue from long term contracts comprises the value of work performed dunng the period calculated ‘In accordance with
the Companys policy for contract aooounlhg set oul below. Revéniué from othar conlmcl ‘activilles rapresanls fee lncome
recelvable in respecl of services provided during the perlod.

CA Revenue recogn[llon and conlract accounllng
Tha valua of contract work In pmgress cnmpr!sas the costs Incurred on contracts plus an appmudats propodlon of

heads and atirdbutable profit. Fees involced on a { are daductsd from the valus of work In progress and the
balance Is separately disclosed In lmdo and other racelvables as’ s abla on conu'ac(g unless such fées
excead the vatue of the work In | progress on any cntract In which cas@ the excess is separately disclosed In trada and other

pay as fees Involced In ad

Ths Company enters Into a number of different forms of contracts with cliants, the most common belng fixed price lump sum'
contracts and {ime and materials contracts based on hourly rates, Soime of the fixed prica lump sum contracts may be finked
to the capllal eost of works or a profit/(loss) sharing mechanism.

Revanua Is recognised on the majarity of the Company's contract on a percentaga complation basls when the outcome of
a contract o project can be reascnably foresesn. Under the psn:enlagn complation mathod, the percentaga of the total
forecast revenue reported at any point In ilme Is calculated tased upon the proportlon of total costs Incurred to date as a
p lage of total forecast cosls ar, In soms cases, based upon the estimated physlcal per cent cnmplale of the total wark
to ba paﬂormed under tha eontracl. Provlslm Is made th full for estimated losses and where the oulcome "of a contract
cannol be reasonably foreseen. proﬁt Is taken on cnmplollon

The Compariy's contract accounting policy Is central to how the Company values the work il has carrled o In each financial
perlod. ’
The policy requires forecasls to bo made on the projected outcomes of projects. These foret sts requl ts and

Jjudgements: to bo mado on changes In, for axamp!a wark scope, changes In costs ‘end cos(s to oompleﬂon While the
assumptions ma_de are base_d on professlonal ]udgements subsequant evems may mean lhal estlmatos calculated p:ove to
ba te, with 3¢ quent effect on tha réporied resulls.

Interest incomo 7
Interest Income Is vecognlsed on a Ume apporﬁonmenl basis using the effecfive Interest m thod. Whan a _‘ bla Is
!mpalred the Company reduces the carryins amgunt to Its reooverabls amounl. belng the' esllmated fulurs eash ﬂow
discounted at tha origlnal af(ecllva Inferést rate of the Instrument, and continues unwinding the dlscount as | ti

tntarest lncomo on Impalied loans Is recognlsod uslng the odglnal effective intérest rate.

Dlvldend Incomo ) .
Dividend Incoma is recognised when the ﬂghlto ecelve paymant Is established.

Pro conlract costs R

The Company accounts foral pre-contract costs ln acoordance wilh IAS 11, Constmcllon conlral:ls Costs Incurred before ll .
ble that a contract will be obtal '7 are chargad to expenses Dlrec(ly aﬂrlbulebla costs | Incurrad after mm

point aro recognlsad In tha balence sheatand h god to the | tover the dumllon of |hs contmcl '
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FAITHFUL+GOULD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2017 (CONTINUED)

Account!ng policles (continued)

Exceptional items .
Excapllonal Ilems are disclosed separatsly In the Fl ial Slatements where [t Is necessary to do so to provide further
darstanding of the i lal of the Company. They are ltems of Income or expense that have been shown

separalely due to the s!gnmcanca of thelr nature or amounl

Rollrarnenl benom schcmes

The Comp ny operates a defined contributlon penslon plan. A defined contrbution plan is a penslon plan under which the
Cumpany pays fixad contributions Into a separete entity. The Company has no lagal or canstructive obligation to pay further
contributlons if the fund does not hold sufficient assets to pay afl amployeos the benafit relaﬂng to emplayae sarvice In tho

current éind prior periods.

The C ls for lons In accordance with IAS 19, Employee benefils, The cost of |he deﬂnad contribution -
schame ls chnrged to operallng profit as Incurred.

share-based paymenls

The !ormar Alk!ns Group ‘operated a numbaer of equity and cash setiled share-based compensallon plans, under which the
Comparly received sarvices from employees as consideration for equity Insifuments (options) or cash (phantorn allocations)
for the formar Atkins Group.

As a result of the acquisitidn of WS Atkins Uimited (formerly WS Atkins plc) by SNC-Lavalln Group Inc on 3 July 2017, 1t
was no longor possible to grant any, further awards under any of tha "WS Alkins All Non-Tax Advantaged. Share Plans” after
this date, with no grants of sectrilles options made In the 2017118 tax year. In additon, all oulstamﬂng share plan awards
were automaﬁcaﬂy exerclsed on 29 June 2017 and sold at the £20.80 cash offer acqulsillnn price.

Slnce the acqulalllon, lha Company has adopted the SNC-Lavalin Long Term Incantive (LTI) Plan. In the 2017/18 tax yeat
LT awards weré made lo key senlor staff In August 2017 In accordance wilh the terms of SNC- Lavalin's Restricted Share
Unit Plan 9 (RSU) and Performance Share Unit Plan (PSU). .

Thase awaids are adminlstered on behalf of the Group bya(ellow substdlary undertaking which recharges tho related costs
of awards to the Companys tat t over the psr p and vasling periods of the Instrumant .
Income tax

Current and deferred Income lax aié >gnised In the Income Stalement for the period excopt where the taxatlon arises as
a result of a transactlon or event that Is recognised In other comptehenslve Incoms or directly In‘equity. Income tax arlsing
on transactlons or evenls recognised In other prehenslve or dlreclly in equily Is charged or cmdlled to other

comprehensiva Incume or dlmctly to equity respacllvety

The current Ingomo tax charge Is, calculated on the basis of the tax laws enac ‘ d or subst tively ted atthe b
sheet date in the countrles where the ‘Company and its branches operate end gane g v

Deferred income tax Is provided In full, using the labliity method, on temporary differénces arlsing between the tax bases of

assels and llabifilles and thelr carrylng ginounts in ttis Financlal Statements. However, defarréd Incor @ tax I not accounte

fof if Il arises from Initial recognll!on of an assat or liability In a transaction ofher than a business comblnaﬁon that at the Ume

of the transaction affects nsllher acoounﬂng nor taxable ‘profit or loss Defermd income tax ls stermined uslng tax rates

(and laws) that have been enacted ors bstantively enacted by (he balance sheel date and_ ar ex( acfed [ appty when (he N

related deferred income tax asset Is reallsed or the deferred income tax  Tabllity Is setliéd.
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FAITHFUL+GOULD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2017 (CONTINUED)

Accounting policles (continued)

Income tax (continucd) ' ¢
Deferred Incomo tax assets are recognisod only to the extent that it Is probable that future laxable profit will be avallable
sgalnst which the temporary differences can be utllised,

Deferred Income tax assets and labililles are offset whan there s a legally enforceable right to offset currant tax assets
agalnst cusrent tax labilittes and when the deferred income tax assets and flabllities relata to Income taxes levied by the
same taxatlon authority on efthar the taxable enfity or different taxable,entilas where there Is an Intention to settle batances
on a net basls. .

No deferred tax Is recognised on the unremilted eamings of overseas branches, except where Itis known that the eamings
will be distributed.

Intanglble assets

CA Goodwill
Goodwill arfses on the acquisition of a business and répresents the excess of the falr value of the consideration given for a
business over the Company’s Interast In the falr value of the net Identiflable assets, liabilities and contingent liabililles of the
acquired business.

Goodv/ll Is stated at cost less Impalrment,

For the purposes of impalrment tosting, goodwill acqulred In a buslhess acqulslﬂon Is allocated to each of the cash
" generating unlts (CGUs), or groups of CGUSs, thal Is expected to beneﬂl from the synergles of the binatidn. Each unilor
group of unils to which the goodwill Is allocated represents the lowast level within the enmy at which goodwill Is monitored
for Internal management purposes.

Goodwill Impalrment reviews are undertaken annually or more frequently if ovents or changes In clrcumstances indicato a
potential mpatrment. The carrying valus of goodwill Is compared to the recovérable amount, which I$ thé highier of value in
use and falr value less cosls to sell. Any impalrment Is recognised Immedlately as an expanse and Is not subsequently
reversed. Galns and losses on tha disposa) of an enlily lnc!udo the carrying amount of goodwill relaiing to the entity sold.

Plant and equipment
Plant and equlpmenl Is carrled st cost less accumulated depmclallon and Impalment. Cost comprises purchase price after
discounts and rebates plus all directly attributable €osts of bringing the asset to working coridition for lis Intended use.

Subseguent costs are Included In tho assef's.carrying t or gnised as a separate asset, as appropriate, only whon

itIs probablo that future ecofiomic benefits associated with the item wiil flow to the Company and the cost of thé item can be t
measured rallably. The cariylng amount of the replaced partls defecognised. All other repalrs and maintenance are chaiged

to the Incoma statement during the financial perfod In which they are Incurred.

Depreclalion on plant and equipment Is calculated ysing the stralght line mathod to writs off the cost less residua) value of
each asset over ils estimated useful life of between 3 to 12 years.

The assets' useful lives are reviewsd, and adjusted if appropriate, at the ond of each reporing perlod.

An asset's carrying amount is written down | diately to iis rec ble t If the assels carrying amount Is greater
than ils estimated recoverable amount:

Galns and losses on disposals are determined by paring the proceeds wilh the carrying amount and are recognised
within adminstrative expenses {n the Incoma statement. ’ )
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FAITHFUL+GOULD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2017 (CONTINUED)

Accounting policles (continued)

Impalrmonl of non ﬁnanclal assets
Assets that have ‘an Indefinite useful fife, such as goodwil, are not sub]ect to amortisation and are tosted annuaily ror
Impalrment and when there are Indlcat!ons that the carrylng value may not be mcoverabla

Assats that are subjact to rtisation are reviewed for Impall t when s or changes In clrcumstance Indicate
the carrying amou ma ot be fecoverable. An impalnme s Is ecoghl! ‘forlha "‘bywh!chlheassel’scanylng
amounts ‘exceeds Its recoverable amount. The reeovemme amount Is the hlghar of an assets falr vatue less costs to’ se[l
and value In use. For the purposas of assessing impalrment, assets are grouped at the fowest levels for which there are
largely lndepandent cash flows In cash-generating unils (CGUs) Prior Impalrments of non-financle) assels (other than
goodvdll) are reviewed for possible reversal ateach reporting date. .

ire stated at cost less Impalments, Any impelrment Is charged to the fngome Stat
lmpalrmenl testing {or lnveslmenls In subsidlarlas Is descdhed abova.

Financla) assels
CIasslﬂcaﬂan
The COmpanydasslﬂes its financlal assets as loans and receivahles

Loans and rscaivab!as

Loari d celvable are nor derivative fi 1al assets with fixed or dalormlnablo paymants lha1 are not qunted In an
dotive market. They are Included [n currenl assets excepl where the muturfty is greater than 12 months afler the balance
shest dats, in which case they dre Included as non-current assets. The Compaan logns end recelvables uomprlsa lrade
and other recéivables, and cash and cash equivalents.

lmpallmsnl of ﬂnanc!a! asssls

Tha Com iss655es at each balarice shest daté whether there IS objectivé evidence that a finantial asset or group of
finariclal assots Is lmpalrcd A flndnclal asset or a group of finantlal assets Is impaired and Impalrmiant losses are 1

only if there Is objectiva evidence of Impalrment as a result of ona or more evenls that occurred after the Inltia! recagnition of
the asset (a loss event) and that loss event (or ) has an | pact on tho estimated fulure cash flows of the financlal

asset or group of financlal assets that can ba teflably es,tlma!qd.

Evidence of | t may Include Indications that the deblors or a group of debtors Is experlencing significant financia)
difflcuity, dnfnuﬂ or dennquency in payments, the probabﬂi(y that they will enter bankruptey or financial rogrganisatlon,’ and
where obsarvable data indicate that there Is a measumbla decreasn in tha esllmaled fulum msh flows, such s changas In
arrears of aconom!c ‘condilions that oormlete with dafaulls

1,

Any Impalrment 15 charged to tha Incomo stalement tipalrmént testing for trade § 15 doscribed below In the
accounﬂng poifcy paragmph lating to lrade recelvables. For other recotvablas caned at amorlised cost, lmpalm\anl loss Is
measuréd as the difference betwsen the assef's carrylng amoun! and the present value of eslimated fulire cash Nlows
discountbd at the financlal asset's original effactive Interest rate. The oarrylng amounl of lha asset is rcduced and the
amount of the loss s’ reeognlsed In the Income Statement.

ihina subssquent perlod the arnounl of the lmpalrmnnt loss decreases and the decrease can ba. re!aled objache!y toan
event ceurring after lhe Irment was recognised (such ds an Impruvemenl ln the dabtor's crédit rating), the reversal of




FAITHFUL+GOULD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2017 (CONTINUED)

Accounting policies {continued)

Trade and other recelvables

Trade recelvables are amounts due from customaers for services performed In the ordinary courso of business. [t collaction
Is expected In one year or less (or In the normal operallng cyclo of the business If longer), they are classlfied as currerit
assets. If not, they are presentad as non-current assets.

UK trade recoivables are held by a repi tative of the Company, Atkins Limited; trada receivables of the Company’s
branches are held by the Company. 4

Trade recelvablas are recognised at falr value. A provision for Impalrment of trade recelvables Is established when there Is
bjects Ad that the Company will ol be able to collect all amounts due according to the original terms of the

repalvablas.

Cash and cash equlvalents
Cash and cash equivalents reprasent amounts held as pelly cash and cash hald al bank of the Company’s branches. UK
funds are held by the Company and by Atkins Uimited.

Loase obligations

Operating Isases

Where the Company acts as lessee in an op: g loase g t, the lease payments are charged as an expense to
the Incomo stalement an a stralght line basls ovar the lease term. Lease Incentives recelved aré also recognised on a
straight {ne basts over the lease term.

Trade payables
Trade payables are obl!gallons to pay for goods and services that have been acquired in the ordinary courso of business
from supp A yable are classifled as current (lablmlus if psymenl Is dud within one year or less (or In the

normal operating cycle of lho buslnass If longer). If not, they dre presented as non-currént liabllities.

UK trads payables are held by a'rep tative of tho Company, Atkins Limited; trads payablas of the Company’s branch
are held by tha Company.

Trade payables are recognised at fair value.

Share capltal .
Ordinary shares are classified as equily. Incrementat costs directly atiributable to the Issue of new ordinary shares or
oplions are'shown in eqully as a deduction, net of tax, from the proceads.

Provisions for other llabllities and charges
Provisions are recognised when the Company heis a present legal or conslrictive obligation as a result of past events; it ts
probable that an outflow of resourcus will be requ!rod {o setlle the obligation and the amount has boen reliably estimatsd,

Revenue )
An analys!s of the Company's revenue by geographlcal market Is set out below:

9 Monthsto
December 12 Months to
2017 March 2017

) £k £k
UK 100,062 135,808
Middle East 24,001 34,003
Europe - : 2,771 4,432

126,840 174,341

All of tha Company’s revenus Is aarnad In tha same class of business.
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FAITHFUL+GOULD LIMITED -
NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2017 (CONTINUED)

Operating profit - analysis of costs by nature

9 Months to
December 12 Months to
2011 March 2017

. Note -Ek £k
Operating profit is arrived at after charging/(crediting) )
Employee bienefit costs 4 70,919 192,844
Net forelgn exchange losses U] 342
Depreciaﬂan of planl and equipment 10 48 4
Impalrinat of trade recelvables/{raversal of Impalrment)
- Increase In provisicns , 13 1408 an
- release of provisions 12 (319) (439)
Payments under operating leases 1,611 2,607

Services grovldad by the Cormnpany's auditor

During the period the C y obtalned the following services from lhe Compiiny’s auditor:
9 Months to
December 12 Monlhs to
2017 March 2017
= . Ek £K
Statutory audit of tha Company Financlal Statements 48 33
A_udit of the Fij tal Stat nts of Group panlas p tto non UK leglslation 27. -2
Total sudit seivices 75 35
Taxation compfiance services ?‘ 16
Taxatlon advisory servicas 1 15
8. . .. 31
Tola) 83 66

Employee benefit costs

The rionihly average number of full ime equlvalent pacpla (lndudlng directors) employed by lhe Company during the

financlal porlod, split by activity amounted to:

9 Months to
December, 12 Months lo
2017 March 2017

Number Number

Management arid admitnistration - 138 140
Technical 1,450 . 1,452
Total 1,286 1,202 -
Thé aggregate employce benefit costs of those people amounted to:

T 9 Monlhs to

Dacember 12 Months to
2011 ‘March-2017

Noto: £k, . . Bk

Wages and salarlas

T 61,284 81616

Soclal socurily cosls 5,457 5, 925
Olher pension costs 3,370 4,351
Share-hase__Emenls 798 953

76,619 92,844

Redundancy costs of £832K wer Incurred durlng the périod (31 March 2017; £244K).

Pago 20




Pago 21

FAITHFUL+GOULD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2017 (CONTINUED)

Directors’ remuneration

The directors’ éggregate emaluments In respact of tholr qualifying services were:

9 Months to )
December 12 Months to
2017 March 2017

. Note £K £k
Salarias and other employee benefits 4,337 2,226
Posl-ernployment benefits : 108 149
Share-based payments 676 360
Termination benefits 472 . -
2,493 2,734

Emoh ts of the highest pald direct:

9 Months to

Dscember 15 Months to
2017 March 2017

. . . Note £k £x
E'molur'nehtstecelvablo ) C 835 672

MS Anderson, SG Cole and AJ Cullans are dlrectars, and HS Drewetl, JA Gould and R Webster were directors during | lha
parlod prior to thelr resignation, of a number of companlas In the Group. The services provided by these directors to this

pany, and {6 a number of other companles In tha Group, are of a non-axecutive nalure and therefore it Is not possible to
make an aeeumte apportionment of thelr emolumenls In  respect of each of the companlos or their portion of normal staff
cost

None ‘of the direct antioned above recelved any ermioluments In respecl of lhelr qualllying seivices to the Company
during the period (31 Maich 2017: none). The emoluments and key manag p tion of hese directors are
barne by a fellow Group company, Atkins Limited, and aré recharged to the c°mpany 8s patof a management charge. This
managament charge, which'in the parlod to 31 D ber 2017 ited to £2,826k (31 March 2017: £3 657k), also
Incliides a'recharge of administratlon cosls borne by the qup companlas on bahall or lha Oompany and itIs riot possibte
to  Identify separatety the amount of each of these directors' p ton within this g g

All of tho other.directors were remunerated In full by the Company.
During the pertod 10 directors recelved contributions to a money purchase pension schems (31 March 2017: 10).

15 directors exerclsed options ovarshares In WS Atklns plc during the parlod to 31 becempgr 2047 (3! March 2617: 9).

The highest pald diréctor of the Comipany did éxérclse shiare options during the perlod and was granted share awards under
& long-term Incantve plan (LTIP) The contdbullons toa monsy purchase scheme In respect of tha highost pald dlrectot
were £25k (31 March 2017: £41k). .




FAITHFUL+GOULD LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2017 (CONTINUED)

Net finance costs
9 Months to
. December 12 Months to
2017 March 2017
. £k £k
Interest paysble on Int hp Y bal (8) (8}
Other fi costs (89) (102)
Financa costs (107) (110)
Interost recelvable on intercompany loans 16 34
Flnance Income 16 k7]
Not finance costs (91) (76)
Income tax éxpense
a) Analysis of chargoe In the perfod -
9 Months to :
. Decomber 12 Months to
2017 March 2017
. EK £K
Current Income tax
- current period 638 484
- adjustment In réspect of prtor periods 708 27
Deferred Incoms tax (see nole 12)
- origlnation and reversal of tomporary differences 68 (5)
- adjustrent In respect of prior periods (48) ()
- effect of changas In toxX rales (3 8
[ tax chiarged to | tatement 1,363 495
Profit before tax per Income staterrient 10,675 17,637
Effactiva incomo tax rate. 12:.7% 2.8%

b) Factors affecting Income tax rate

The lncom lex fata for tho period Is lower (March 2017: lower) than the standard rate of corporation 1ax In the UK of 19%

{March 2017: 20%). Tho'differences are explained below:

8 Manths to . SMonths to
Decemb: 12Monthsto  Dacembor 12 Months to
2017 March 2017 . 2017 March 2017
__Ek £k % %
UK statutory Income tax rate 2,028 3,527 19.0 20.0
Decrease resulling from: -

(Non taxable Income)/expenses not deductible for tax purpose: (811) 264 (7.6) 1.6
" Qverseas tax 256 {284) 24 (1.5)
Losses, clalmed for ni) conslderation (767) (3,051) (12) (17.3)
Adjustrient in respact of prior years 667 19 6.2 0.1
Effect of clianges in tax rates {10) - (0.1) -
Effectivo Income tax rate. 1,363 495 12.7 28

Dividends

No Interlm dividend was pald during tha period (31 March 2017: £54,026k). There Is ‘6 proposed firial dividend fof the

perlod eiided $1.December 2017 (31 March 2017: £nil).




FAITHFUL+GOULD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2017 (CONTINUED)

. Goodwill
: Decomber

- 2017 March 2017

- . £k £k
Cost and not baok value et baginning and énd of period ~ 2,257 2,267
Impalrment test for goodwill
Goodwlll is not amorllsed but s tested for tmpalrment ln accordance with 1AS 38 lmpallmanl of assels, at Ieast annualty of
morefraquenllylfaventsor hi ng Incl tances I dicate a pot ." | imp

Managamenl consider the entiles giving rise tothe goodwlll of £2, 257k to be fully absorbad ln!o the business and therefore
for the purposes of lhs lmpalrment test the goodwill Is allooated to the Company ltself.

Tho lmpalrmenl test-Involves comparing the canylng valua cf the CGU or group of CGUs to which goodwill has baan

allocated fo thelr recoverablo & t. The recoverable t of all CGUs hag besn dotermined based on value in use
calculatl An Impal t loss Is recognised Immediately when the carqdng valué of those assals ‘exceeds thelr
mcnverablé amount.

‘

Recovorable umount

Felr value 1655 costs to sall {s the best estimata of the amount ohlalnsble from tha $ale of a CGU or group of CGUs in an’
arm's-length transaction betwéen knowledgeable, willing parties, less the costs of disposal. Value In use is tho present
value of the future cash flows expected to be darived from the CGU or group of CGUs.

Falr value Is nssesssd from an extemnal perspective and valua In use from a Group Intérnal perspective. Both are

dstermined using a bus ’" 5 valuaion miodel, taking Into account planned future cash flows.

Valuo In use calculations ( ’ N

Me(hodology .

The Internal value In Use calcitlations use wsh flow projedions based on ﬂie g financlal year's budget approvad by

the Board ‘which IS basad on pasl and {3 tations of ket davalopmenls Ths key
In the budget ralate to revenue and profit marglns. Budgsled ravenue Is based on managemen(‘s knowledge of

actual resuﬂs from pr(or years, along with the éxisling committed end contracted workload, as well as managamanlq future

oxpectations of tha lovel of work avallable within the market. Profit marglns are based on curen glns belng achleved in

conjunction with economlc conditions In the market of country of opsration.

The cash Ilow projections from that budget are extrapolated for the noxt four yoars uslng en éstimated growth rate and
projected margin for afl CGUS, or groups of CGUs. As required by IAS 36, cash flows: boyond the five year perlod are
extrapolaled based on the long term averags growth raté for the primary country In which the CGU oparatas The growth
rafos are deﬂved from tho lntemaﬂonal Mongtary Fund’s World Economic Outlook publlshed Gross Domesﬂc ‘Product
(GDP).growth rates. Projacted marglns reflect the historical and budgutad perfonnanca of tha CGU. The pro]ecﬂons do not
Include the lmpact of future restructuring projects to which the Company is not yat committed.

The cash nows have bean dlscounted uslng ‘the speclnc pre-tax discount fate of 10.6%. _The discount ra(s hads bson
calculated uslnig the Atking Gmups ‘weighted” average cost of capltal using the capilal asset pricing model to d ine the
cost of equity and are adjuslad for risks spacific 10 the CGU. The discount rats 18 revlsad annually using updated markel
Informatloni, -

As 8l 31 Decomber 2017 and.31 March 201 7. baséd on these ln!amal valuau:ma the fecoverable va!ua of goodwill required.

no impalrment.
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FAITHFUL+GOULD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2017 (CONTINUED)

Plant and equipment o
December .
2017 March 2017
£k £X
Cost at béglnning of pariad 15 11
Additions 303 4
Cost st qnd of period . 318 15
Accumulated depraciation al beginning of perlod 7 3
Depreciation chargs fof the pariod 46 4
Accumulated depreciation at end of perlod . 53 7
Net book value at ond of perlod - 265 8
The depreclation charge for (he period of £46k (March 2017: £4k) Is included In administrative expensés In the incoms
statament. ‘
Investments
Doccm'bm ) .
2017 March 2017
. £k £k
Opehning niot book valua ) 63 61
Additions v - 2
Closing not book valua - ) 63 63 .
-The directors consider that the carrying ¢ ts of the Company’s Invest 3 are not lass than the valus of the underlying
assels. . .
sub‘sldl_ary undenak[ngs
The followlng ompanles were the substdlary underakings as at 31 December 2017:
) Reglstered office/ principal
: % of sharo place of busingss (seo key
Namo . ISharo class(es) held fassl ts hold . i below). -
FalthfultGould Maxico.S.A da C.V 1 [MXN ordinary-A 89.8% ) o
Falthful+Golild Nigoria Limiféd 3 . [NGN1.00.07dInary share _ [0.001% (2)
Falthiful#Gould Saud) Arabla Limited' {SAR1,000 ordinary share_|46% 13

1+ Falthful+Gould Umited owns §9.8%.Df Falthlul+Gould Mexico SA, de C.V.
2 Falihful*Gould Limited owns 0.001% of Falthful+Gould Nigerta Umiied in trust for Falthful+Goutd (Holdings) Limited.

The Interest held Is the 5ame as the vollng fight.

Koy iq reglstered offices/principal place of business

{1) LLA Group, Homero No.808, Colonta Polarica Reforma; C.P, 1185, Mexigo D.F.
{2) Landmark Tow@rs, 58 Water Corporaticn Road, Victorla Istand, Lagos, Nigerfa
{3) PO Box 56684, Riyadh 11584, Saiid Arabla

Tha éounlry of Incorgoralion matches the country in which the reglsierad office/princlpal place of business Is ocated.
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FAITHFUL+GOULD LIMITED

NOTES TO THE FINANCIAL STATEMENTS .
FOR THE PERIOD ENDED 31 DECEMBER 2017 (CONTINUED)

Deferred Income tax assets .
Deferrad tax assets and liabilitles are offset when they relate to incomae taxes levied by the same taxatlon authority and there
Is a lsgally enforceable right to setile tax assets and llabllities on a netbasis. The offsat amounts are as {ollows:

Decembor
2017 March 2017
£k £k
Deferred lax assets:
- deferrod tax assets to be recovered after more than 412 months 19 18
- deferred tax assals to be recovered within 12 ronths i 53 89
72 88
Deferred tax llabflites:
- deferred tax liabllities payable within 12 months - -
Defarred lax assets {net) : 72 88

Delerred Income h’ag( assels are recognisad -only to the extent that it Is probable that future texable profit will be avallable
against which the tamporary differencas can be ulillsed.

a) Deferred tax assots

December
2017 March 2017
5 - £k .. £k
Acceterated depreciation 23 23
Other temporary differences . 49 65
Tolal deferred tax 72 88
b) Analysls of movements during the year
Decombier
2017 March 2017
Deferred tax assel3 at 1 April : 88 87
Deferred lax creditad/(charged) to (he Income statement (note 7) {13) 17
Forelgn exchange difference on deferted tax . . (3) 4
Deferred tax assels at end of period . 72 88

The rate of éorporation 1ax In the UK as at 31 December 2017 was 19%. Further leglslation to reduce tho rate of UK
corporalion tax to 17% (ror 1 April 2020 has been enacted at the balance shest date and the Impact of these raductions
have baen reflacted Il the movements in the deferred tax as at 31 December. 2097. ’

Trade and other recelvables

December
- 2017 March 2017
£k £k
Current assets:’ a
Trade recelvables . 8,099 6,733
Less: Provislon for Impalrmsint of racelvab! {1,662) (582)
Trade recelvables - net- 6,437 6,161
Amounls recoverable on contracts 9,294 6,833
Other racalvables ) 385 1,363
Propayments ahd accrued ! E77] 104
Loans dus from fellow Group undertekings 12,464 10,779
Amoufits dus from fallow Group undertakings 66,184 .83,050

"~ 94,905 88,280

The dl"reglom conslder that the carrying value of the Company’s trade and other receivables approximates thelr fali value.

Loans due from fellow Group undertakings are unsecured, Intorest boaring and repayablo on demand. Amounts due from
feflow Group undertakings are unsecirad, Interest frao and repayable on demand.
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FAITHFUL+GOULD LIMITED

NOTES TO THE FINANCIAL STATEMENTS:
FOR THE PERIOD ENDED 31 DECEMBER 2017 (CONTINUED)

Trade and other receivables (continued)

2

The Company has an auangamenl with Atkins Limited to collect aﬂ of lhe Co pany's trade recelvables, with the pi
of those relating to Its branches, In exch for an In { These trade recelvables ara held at cost which

3

approximates thelr falr value. Tho Company bears the risk of mn-paymant of trade recelvables by the external party. The
cost of uncgllepﬂbls trade ivables and the provisidns for impalrment are charged to the Company.

Included In amounts due from fellow Gr‘bup undertakings are trade recélvables of £16,648k (31 March 2017: £14,850) and a
proviston for Impalrment of trade recelvables of £73k (31 March 2017: £106k).

At 3t Oecembor 2017, £12,368k (31 March 2017 £14,450k) of the Company’s lolal trade recelvables, Including those held
within aimotints dua from fellovs group und , wera within 1 terms and conslderad to be fully performing.

Al'31 December 2017, £10,403k {31 March 2017: £6,188k) of trado recslvab!es. Inctuding those held within amounts due
from fellow grotsp undestakings, were past due dale and agad up to slx months from Involce date.

.

Trada receh/ables. Including those hald within amounts due from feflow group underlakings, agsd beyond six months of
involce, date totalled £4,771k (31 March 2017: £1,046k), and carrled a groviston for Impalrment of £4,735k (31 March 2017

fROTLA

Movements in the Company provision for Impalrmant of trada recelvables were as follows:
Dcc‘e;hl;er
2047 March 2017
£k £k
Provision for Impafrment at beglnning of year '(687) (879)
Increass In proyisions {1,408) [@n)
Release of provislons 319 439
Diffei oh exchang . . 41 (76)
Provl: for Impaliment at end of year ) i (1,735) ;@'87)
Cash and cash equivalents
bncombu[
2017 March 2017
. . £k [23
‘Cash at bank and in hand . 3,369 _ 4,231
Trade and other payables
Becemher
2017 March 2017
. £k £X
Cufrent Habilitles: ’
Trado payables 148 202
Feas lnvolced In advance 19,383 19,084
Accruals end deferred Ing 6,159 5,767
Soclal sécurity and othiaf taxation ’ 598 572
Other payables ~ 3,354 6,820
Loans diia to fellow  Group undortakings 1,884 1,988
Amounts dus o feflow Group undertakings . . 1470, 1,622
] . S i ] 32.'89& 35,855

The Company has an arangement with Atkins I.lrnlted to settle all of lhe Company’s tradé payablés, with the exception of
those refallng to its | branchas, in exchange for an (n(eroompany balance. The Dlractors corisldér that the carrying value of
the Company's trade and other payables approximates thel falr vatus:

Amounts dus to feflow Group undatakirigs Includes £1,444k (31 March 2017: £1,262k) of trado payables.

Loans duo to fellow Group undertskings, afe unsecured, Intérest bearing and repayable on demand. Amounts due to fallow
Group under(aldngs are unsecurad, Inferast free and rapayab!e on demand.
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FAITHFUL+GOULD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2017 (CONTINUED)

Other non-current liabilities

December
2017 March 2017
£k £k
Other payables ' ¢ 2,588 2,755
Amounts dus fo fellow Group undertekings . . 3455 - 3455
T . 6,043 8,210

The directors conslder that the carrying value of the COmpany'é Iratip and other payables approxmates thelr falr valus.

Amounts dua to fellow Group undertakings are unsecured, are Interest free and repayable aftar more than one year.

Ordinary shares
December 2017 March 2017
Number of . Number of

. . shares £k shares £k
Issued, alfotted and fully pafd ordinary stiares of £1 each ) _
At beginning and efd of period ) 400,000 100 100,000 100
No shares were allotted during the current or prior period.
Cantingent liabilities )
The Company has glvan Indemnitles In respact of parf inco and tractuat-related bonds. The Indemnities, which

arose In the ordlnuty course of bustness, are not expected to result In any materlat financlal loss. The Company has given a
cross guerantae in respect of fallow subsldiaries’ overdraft facilities ri tha ordinary course of business.

As at 31 March 2017 the Company was a g lobligor on the Atklns Group’s £200m amended and oxtended tavolving
credit facllity (RCF), slgned on 30 January 2018. This facllity was duo to matuye on 30 Januasy 2021." In addition the
Company vas a guarantorlobllgor on the Gmups £100m RCF, slgned on 11 March 2016 which was due to mature on 11
March 2020. As at 31 March 2017 the COmpany was ‘alsoa guarantorfobligor on the Group's $76m US private placement
debt which was dus for repayment on 31 May 2019, The Company was jointly and. severally llablo for any unpald debls In
connaclion with these facllilies. Following the dcquisitiofn of WS Atkins Limited, formerly WS Atkins pic by SNC-Lavalln (GB)
Haldings Limitad, these faclliles have riow been repald and anyecmmllmanls cancelled. The £100m facflity was fully repald
o 24 July 2017 with £200m RCF baing fully repald on 22 August 2017. On 19 October 2017, the $75m US private
placement debt was repald In full.

The Company Is Included In a Group Reglstration for Value Added Tax purposes end Is, tharefore, jollly and severally llable
for all othef Group undenaklngs unpald debls in this oonnecl!on. -

Operating iease afrangements ) .
The Company igases vehicles, plant and equip t under operating lease amangements. The leases have varlous temis,
escalation clauses and renewal rights.

Al the and of ths reporting perlod, the future minimum lease payments under non. llable operaling leases aré payahle
as follows:
"Docember

2017 March 2017

. . Ek £X

No fater ihan one year ’ ) ) ' 4,625 2,074
Lator than ¢ ono year but o later than fivé years ’ 1,320 2,276
Later then five years . - L : -
"' ) 219_45 .. 4347

Commilments under operating leasas In raspect of office space occiplad as & lenant of Alkins Limiled are declared In the
- financlal statements of Atins lelled ’

Poge 27




20

Page 28

FAITHFUL+GOULD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2017 (CONTINUED)

t6 parent undértaking and controlllng party

. o parant undnrtaklng and contralling parly at 31 Dacember 2017. Pflor
to'3 July 2017, the ultimate parant undanaklng and comromng party was WS Alkins Umued lormarty Ws Alkiis plc. “The
Immedlata parem urlderteklng is Fallh!ulOGould (Hu!dlngs) lelled SNCLavallh Group lic. hgaded the lzrgasl and
smailesl group of undertakings for which Group financla) Statéments aré drawn up and of Wwhich the Company Is @ membet.

On 3 July 2017 SNc-Lavann (GB) Holdlngs Ummad an Indlrectly wholly ownod subsldlary of SNc-LavalIn Gmup Inc.,
oompleted the purchase of lhe entire issued and to bé issued share capltal of ws Alklns lellad fotmeﬁyws Atkins plc.

.

SNC-Lavalln Group Inc has its registered offlce at:

455 Boul, Rens:Lévesque West
Montréal-

Québse

Canada

H2Z 1Z3

Falihful+Gould (Holdings) Limited has I réglstered offca at:

Woodcote Grove

Ashtey Road

Epsom

Sturray. '
KT 8 SBW

) England

Coples of the annual repon and financlal slalemems for Failhful+Gould (Ho!dings) lelled are avallable from the comipany,
secralary at the dddrass above.




