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The directors of the company have elected not to include a copy of the income and expenditure account
within the financial statements.

For the financial year ended 31 March 2018 the company was entitled to exempfion from audit under sectior
480 of the Companies Act 2004 relating to dormant companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companes Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with saction 474.

These financial statements have been prepared and delivered in accordance with the provisions applicable
fo companies subject to the small companies' regime,

The financial statements were approved by the beard of directors and cuthorised for issue on 24 July 2018 and
are signed on its behalf by:

F C Harmer
Director




THE PENFOLDS MANAGEMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

Accounting policies

Company information

The Penfolds Management Company Limited is a private company limited by guarantee incorporated in
England and Wales, The registered office is 5 Birling Read, Tunkridge Wells, Kent, TN2 5LX.

Accounting convention

These financial statemenits have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of reland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject 1o the small companies regime, The disclosure
requirerments of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show @ frue and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £1.

The financial stotements have been prepared under the histerical cost convention, modified to Include
the revaluation of freehold properties and toinclude investment properties and certain financial
instruments at fair value. The principal accounting policies adepted are set out below.

Profit and loss account

The company has not treded during the vear or the preceding financial period. During this time the
company received no income and incurred no expenditure and therefore no Profit and loss account is
presented in these financial statements.

Income and expenditure
Income and expenses are included in the financial statements as they become receivable or due.

Members' liability

The company is limited by guarantee, not having a share capital and conseguently the ligbility of
members is limited, subject to an undertaking by each member to contribute to the net assefs or liakilities
of the company on winding up such amounts as may be required not exceeding £1.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



