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Pursuant to Sections 92A and 104A and 192
of the Insolvency Act 1986

To the Registrar of Companies

Company Number

02234027

Name of Company ‘

F\J Philips Contractars Limited

I We
Catherine Lee-Baggaley, 1st Floor, Consort House, Waterdale, Doncaster, DN1 3HR

lan Michael Rose, 1st Floor, Consort House, Waterdale, Doncaster, DN1 3HR

the iquidator(s) of the company attach a copy of my/our Progress Report

under section 192 of the Insolvency Act 1986
&

The Progress Report covers the period from 29/01/2016 to 28/01/2017
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T.J. Phillips Contractors Limited
(In Liquidation)

Joint Liquidators' Abstract of Receipts & Payments

Statement From 29/01/2016
of Affairs To 28/01/2017
ASSET REALISATIONS
190 00 Plant & Machinery 400 00
12000 Computer Equipment 250 00
150 00 Motor Vehicle 350 00
7,000 00 Book Debts NIL
1,000 00
OTHER REALISATIONS
Bank interest, gross 051
Sundry refunds 389 62
38013
COST OF REALISATIONS
Preparation of Statement of affars 805 00
Agents'Valuers' fees 150 00
Re-direction of mail 160 00
Statutory advertising 207 00
{1,322 00)
UNSECURED CREDITORS
(73,626 36) Trade & Expense Creditors NIL
(85,000 00) Director's Loan Account (J Kelly) NIL
(7,580 93) Barclays Bank plc (Overdraft) NIL
(130,000 00} Mr Brian Barratt (Associated) NIL
(159,942 32) HM Revenue & Customs NIL
NIL
DISTRIBUTIONS
(100 00) Ordinary Shareholders NIL
NIL
{448,789 61) 68.13
REPRESENTED BY
VAT recevable 6500
Estate Account 313
6813
¥ ICatherine Lee-Baggaley
Joint Liguidator
Page 2 of 2 IPS SQL Ver 504 07 February 2017 09 55



T.J. Phillips Contractors Limited
{In Liqujdation)
Supplementary Information

Registered Office / Home Address
C/0O Silkke & Co Limited1st Floor
Consort House

Waterdale

Doncaster

DN1 3HR

Registered Number
02234027

Appointment Details

First Partner - Catherine Lee-Baggaley

1st Floor, Consort House, Waterdale, Doncaster, DN1 3HR
Appointment Date - 29/01/2016

Second Partner - lan Michael Rose
1st Floor, Consort House, Waterdale, Doncaster, DN1 3HR
Appointment Date - 28/01/2016

Changes to Office Holders
None

Additional Information

Dividends / Distributions / Consigned Funds : E = Equalising

Dvidend Type Date Admitted Number Pad png
No Dividends Paid
Unrealisable Assets
None
Details of Basis of Remuneration
Time Costs
Statement of Remuneration / Expenses
For penod 29/01/2016 to 28/01/2017
Accrued

Incurred In Period Accrued Total
Account In Period  For Last Period In Period In Pernod
Preparation of Statement of affarrs 805 00 000 000 805 00
Agenis'Valuers' fees 150 00 000 000 150 00
Re-direction of mai 160 00 000 000 160 00
Statutory adverhising 207 00 000 000 207 00

1,322 00 000 oco 1,322 00
Bfgtargent on Fee / Expenses Estimates IPS SQL Ver 504 09 February 2017 10 03
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SILKE & COLTD

1% Floor — Consort House — Waterdale — Doncaster - DN1 3HR
Tel 01302 342875 - Fax 01302 342986
Email admin@siikeandco co uk - Web www silkeandco co uk

TO ALL CREDITORS AND MEMBERS Our Ref TJAGCICLBIMRICH/ST
Date 27 February 2017

When calling please ask for Chantelle Hinton
Emall chantelle hinton@silkeandco co uk

Dear SirfMadam
T.J. PHILLIPS CONTRACTORS LIMITED - IN LIQUIDATION

This 1s the Jont Liquidators first annual report upon this matter This report should be read in
conjunction with the report of the inthal meeting of creditors

1.RECEIPTS AND PAYMENTS ACCOUNT

We attach an account of receipts and payments for the current penod 29 January 2016 to 28
January 2017

2 REALISATIONS
Assets

The assets of the Company, being plant and machinery, computer equipment and a motor vehicle,
were valued by Lahar Consultants Lirmited, prior to the creditors’ meeting and were estimated to
realise £460 00 collechively on a forced sale basis On 29 January 2018, an offer was recewved from
the director, Mr John Kelly, to purchase the assets mentioned above for the sum of £4,000 00 plus
VAT The assets have been paid for in full

Book debts

The book debts had a book value of £133,000 00 and were estimated to realise £7,000 00 in the
Statement of Affairs

The £7,00000 1s belleved to be owed by one individual in respect of works undertaken by the
lquidated Company, however following the appointment of the Joint Liquidators, the director
advised that upon receipt of the remittance statements it appears that there 1s only £2,800 00
outstanding in respect of this book debt The director and our finance department have attempted
to contact the debtor on numerous occasions in order to retrieve the monies owed, however the
debtor has not been cooperative or responded to the Joint Liquidators requests The Joint
Liquidators are in the process of reviewing the options avaitable to them in order to enforce the
debtor’s cooperation Creditors will be notified further of this matter in due course

The remaining debt, totaling £126,000 00, relates to one debtor who has entered into
Administration The Joint Liguidators have submitted a clam to the Administrator, however it
appears unlkely that there will be a dividend distnbution and therefore it 1s unlikely that any
realisations will be made in respect of this

Other Assets

A refund of £389 62 has been received from Barclay’s Bank in respect of an overpayment of bank
charges No further realisations are expected

lan Michael Rose & Cathenne Lee-Baggaley are licensed to act as Insolvency Practitoners by the Insolvency Practttoners Association
Silke & Co Limited is registered in England and Wales under registered number 06402570
whose registered office resides at 1% Floor Consort House Waterdale Doncaster South Yorkshire DN1 3HR
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SILKE & COLTD

1* Floor — Consort House — Waterdale — Doncaster — DN1 3HR
Tel 01302 342875 - Fax 01302 342986
Emaill admin@silkeandco co uk - Web www silkeandco co uk

3 JOINT LIQUIDATORS’ REMUNERATION

A Staternent of Affairs fee of £5,000 00 was approved at the intial meeting of creditors held on 29
January 2016, of which the sum of £805 00 plus VAT has been drawn on account

The Joint Liquidators’ remuneration 1s based on hourly costs at scale rates calculated on the time
properly spent in the course of the hiquidation and was approved at the initial meeting of creditors
held on 29 January 2016

Total ime spent to date on this assignment amounts to 47 44 hours at an average composite rate
of £173 61 per hour resulting in total tme costs to date of £8,236 00 There are insufficient funds to
draw Joint Liquidators' fees, therefore, none have been drawn to date leaving outstanding tme
costs of £8,236 00

Disbhursements of £336 51 have been allocated to the case up to the anniversary which have
not been drawn leaving unbilied dishursements of £336 51

The following further mformation as regards time costs s enclosed

0 Sike and Co policy for re-charging expenses
0 Sike and Co charge-out rates

All other payments have been made in accordance with the rules and regulations generally as to
the payment of costs and expenses tn the liquidation

A Creditors’ Guide to Liquidators’ Fees is also enclosed, which includes creditors' nghts to
further information and to challenge

4. CREDITORS’ CLAIMS AND DIVIDEND PROSPECTS

Ordinary unsecured claims have been received amounting to £173,898 25, the director's statement
of affairs estimated unsecured claims of £456,149 61

At this stage although creditors’ clams have been lodged we have nct taken steps to formally
agree the claims of unsecured creditors as it appears unlikely there will be a dividend payable to
unsecured creditors until and unless further assets are realised

5. OTHER RELEVANT INFORMATION
Investigation

You may be aware that a Liquidator has a duly to enquire into the affars of an insolvent company
to determine its property and habilities and to identify any actions which could lead to the recovery
of funds In addition, a Liquidator is also required to consider the conduct of the company's
directors and to make an appropnate submission to the department for Business Energy &
Industnal Strategy We can confirm that we have comphied with these requirements

During our investigations a review of the Company bank account statements was carned out, which
indentified transactions which have raised quenes The Jont Liquidators wrote to the director
requesting a response, which was subsequently provided

In addition to this, the financial year end accounts submitted were reviewed and queres arose in
respect of the information stated, in particular in refation to the director's current account. The Joint
Liquidators wrote to the accountant of the Company requesting their working papers, along with a
response to the quenes The accountant responded to confirm that due to their offices being
lan Michael Rose & Cathenne Lee-Baggaley are licensed to act as Inselvency Practioners by the Insolvency Practifoners Association

Sikke & Co Limited is registered in England and Wales under registered number 08402570
whose registered office resides at 1" Floor Consort House Waterdale Doncaster South Yorkshire DN1 3HR
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SILKE & COLTD

1 Floor — Consort House — Waterdale — Doncaster — DN1 3HR
Tel 01302 342875 - Fax 01302 342986
Email admin@silkeandco co uk - Web www silkeandco co uk

damaged dunng a local flood they hold no working papers to support the information submitted in
the year end accounts This matter 1s ongoing and creditors will be notified further

6 CONCLUSION

As detalled above, the Joint Liguidators' investgations are currently ongoing, along with the
collection of the outstanding book debts, therefore it 1s not possible to provide a timescale for the .
conclusion of the quidation at present !

We wll repert again following the second anniversary of the liquidation or at the conclusion of the
winding up, whichever (s the sooner

Yours faithfully

fs

Cathenne Lée-Baggaley
Jont Liquidator !

Enc

lan Michael Rose & Cathenne Lee-Baggaley are licensed to act as Insolvency Practiioners by the Insolvency Practitioners Association
Silke & Co Limited 15 registered in England and Wales under registered number 08402570
whose registered office resides at 1* Floor Consort House Waterdale Doncaster South Yorkshire DN1 3HR




T.J. Phillips Contractors Limited

Joint Liquidators' Summary of Receipts and Payments

RECEIPTS

Plant & Machinery
Computer Equipment
Motor Vehicle

Book Debts

Bank interest, gross
Sundry refunds

PAYMENTS

Preparation of Statement of affairs
Agents'Valuers' fees

Re-direction of mail

Statutory advertising

Trade & Expense Creditors
Director's Loan Account (J Kelly)
Barclays Bank plc (Overdraft)

Mr Brian Barratt (Associated)

HM Revenue & Customs

Ordinary Shareholders

Net Receipts/(Payments)

MADE UP AS FOLLOWS

Estate Account
VAT Recewvable / (Payable)

Page 1of 1

(In Liquidation)

To 28 January 2017

Statement Total (£)

of Affawrs (£)
180 00 40000
120 00 250 00
150 00 350 00
7,000 00 000
051
389 62
1,380 13
805 00
150 00
160 00
207 C0
{73,626 36) 000
(85,000 00) 000
(7,580 93) 000
(130,600 00) 000
(159,942 32) 000
(100 00) 000
1,322 00
6813
313
65 00
68 13
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SILKE & CO LIMITED DISBURSEMENT AND CHARGEOUT RATES
EFFECTIVE FROM 1 OCTOBER 2013
Disbursements
Definitions

Category 1 - approval not required - specific expenditure that i1s directly
related to a particular insolvency case, where the cost of the expense incurred
1s referable against an independent external supplier's invoice or published
tanff of charges

Category 2 - approval required - all other items of expenditure  Which cannot,
or cannot easily, be directly related to a particular insolvency case because
there 1s an element of shared or allocated cost, and/or where the cost of the
expense Incurred I1s an estimated, utiised cost with the estimate based on
external costs or opportunity costs

Charging Policy of Silke & Co Limited

Category 1 expenses are recharged to the particular insolvency case at the
rate incurred by Silkke & Co Limited and as they are incurred

Category 2 expenses, the following items are recharged at the following rates
» Where meeting rooms of Silke & Co Limited are used for the purpose
of statutory meetings of creditors the room hire 1s recharged to the
indwvidual insoclvency case at £150 per meeting
o Car mileage 1s recharged to the individual insolvency case at the rate
of 45p per mile
+ The storage of books and records (when not charged as a Category 1
expense) 1s recharged at the rate of £1 50 per box per month
Printing and photocopying 1s charged at 15p per sheet
Faxes are charged at 50p per sheet
Postage Is charged at the relevant prevailing rate
IPS computer charge £6 25 per Month (maximum £200 per case)
Stationery charged at £5 00 per file

Chargeout Rates

The hourly rates for the different levels of staff are shown below

Insolvency Practitioner £350
Manager £275
Assistant Manager £225
Senior Administrator £200
Administrator £175
Cashier £150
Assistants and Support Staff £100

Time 1s charged to the individual insolvency case in 6 minute units




