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BALANCE SHEET AT
AS AT 31 MARCH 2016

2016 2015
Notes £ £ £ £

Current assets
Debtors 150 -~ 180
Cash at bank and in hand 2,698 2674

2,848 2,824

Creditors: amounts falling due within
one year , (3%0) . L -(480)

Net current assets 2,458 2,344

Capital and reserves
Called up share capital 2 8 8
Profit and loss reserves 2,450 2,336

Total equity 2,458 2,344

In accordance with section 444 of the Companies Act 2006 all of the members of the company have consented
to the preparation of abridged financial statements pursuant to paragraph 1A of Schedule 1 to the Small
Companies and Groups (Accounts and Directors’ Report) Regulations (S.I. 2008/409)(b).

The directors of the company have elected not to include a copy of the profit and loss account within the
financial statements.

For the financial year ended 31 March 2016 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:
< The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476;

« The directors acknowledge their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime.

The financial statements were approved by the board of directors and authorised for issue on 23 December
2016 and are signed on its behalf by:

Mr Paul Couzens
Director

Company Registration No. 02231728
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)2 JAI1D5AAKI3 SHT OT 23TOU
FOR THE YEAR ENDED 31 MARCH 2016 0% HIORAN TS AZAKE RAIY QUT R0

1 Accounting policies 2sinilog gnitr(Continued)

1.4 Financial instruments noifarmoini ynisgmod
hns bThe company; has elected.to apply, the provisions,of Section,114'Basic Financial, lnstmments .and,;Section
12 ‘Other,Financial Instruments Issues’ of FRS,102 to all of rts Jinancial |nstruments atge erT eslewW

Financial instruments are recognised in the company's statement of financial position when the gcompany

(¥ ]
becomes party to the contractual provisions of the instrument. A
paioys = DL J u b-Ul (‘1 1 lun\! wnuuunan 0 uaanalu nsed svert amematsta Imonsnn easdT

~ atrnree Gy e i
:ﬁ’” TFlna?talal a‘s‘sét‘s and Irab|lrt|es are otfset wrth the n‘et amounts presented m the ﬁnanclal statements ‘when

21 @ there IS a legally enforoeable nght to | St off the recogmsed amounts and there is an intention to Settle on a

net basis o to realise the asset and ‘settie the liability snmultaneousty WAL BONILE LD Sinoi ik o)
vioiv 1Lt bng ownt & worle of betivpsy

YnsoBas'c fnanc{{alna::s.ﬁe»wctrm trrt ardt 2l dnaichy nndyala o bhetcaavy ave atramalgts Isi~ngnd
Basic ' financial assets, which include debtorsoanddcash and bank'balanoes arerrmtlally measured at
transaction price |nclud|ng “transaction costs ‘and’are subsequently carried “at amortised’ Cost’ using the
effective mterest method unless the arrangement constitutes a financing transaction, where the transaction
ol ¢ %is'measured 'at’ the present value of the future reoelpts discounted at ‘a’'market Tate'of interest. Financial

18 2irag3ets classified as receivable within one year are fiot amortised ™ 20ilTa0uiq BlONssIt 10 NCASUIEVS!
J0k20 WO Jse €18 DSYOLs 2. 2.0q prinuodas legivnag ¢iT culsy g}

Other financial assets
Other financial assets, including investments in equity instruments which are not subsidiaries, associates or
joint ventures, are initially measured at fair value, which is normally the transaction price. Such assets are
subsequently carried at fair value and the changes in fair value are recognised in profit or loss' except that
esa.vinvestments 'in equity instruments that are not publically traded and whose fair values cannot be measured
)| er’eliabty are measured at cost less impairment:v:oria zi bris .ezemzud 10 9 ues Isrmisn sdt ni babivorg
Ri3den emulos B sinn 20z tnemel 92 anuddaid eh s Inuonos ot ra'ud noileishianod to suisy

Impalrment of f' nanclal assets

b il S Financial’ assets other than those held at fair value through proﬁt “and Ioss°are assessed for |nd|cators of
g 'lmpa|rment at éach reporting ‘end date -_d SO 10D o5 1 IS0t T LfG 10 eUibY IN92310 30 &

ooy Jes ohil 26 bel.npos 31 Bt B sscan Snyomi bsr ruon arly

Financial assets are lmpalred where there is objective evidence that, as a result of one or more events that
ol Yoccurred- atter the rnltlalirecogmtron 10f thefinancial asset) the! estimated' future cashifiowshaveéibeen
ed "aﬁected“lf an'asset is |mpa|red the rmpalrment loss'is the difference betweén the canymg amount and the
orl} Upresent ‘value*of the estlmated cash ﬂows ‘discounted"at the fasseét'sioriginal :effective interest: rate. The

impairment loss'is recognised in profit or-loss: 1969297 M1 oLt od o} 10 benuom efces anit bns yhine

Yo aplf.there:is,a:decreasetin:the impairment-loss arising-from an event occurring after the,impairment was
- - -—~-Tm~1reoogmsed -the |mpa|rment is-reversed+The reversal;is such.that the:current. canying.amount does.not . _ _ . ___ _
vhuo exceed what the carrying amount would shave: been,‘had the, |mpa|rment not previously' been: reoognlsed

vz The impairment reversal is reoognlsed in profit or loss 308 1o notmqowq & 256 ¢'sihietsm s estsr et

sldsvosot e: tarll be21poos) seznequs 1110 Incixs s of yinio Bea:npodal & cunover

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash.flows from the asset expire
frx or.are settled, or when the company transfers the financial asset and substantially, all the risks and rewards
*nt.d of ownership to another entity, or.if some significant risks and rewards of ownership are retained but control
of the asset has transferred to another party, that is able to sell the asset in its entirety to an unrelated third

party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.
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" Accounting policies

Company information
Phasecity Residents Management Ltd is a private company limited by shares incorporated in England and
Wales. The registered office is The Greyhound, Meeting Green, Wickhambrook, Suffolk, CB8 8XS.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of ireland” (‘FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The ﬁhancial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

Turnover . . :
Tumover is recognised at the fair value of the consideration received or receivable for goods and.services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration

" is the present value of the future receipts. The difference between the fair, value of the consideration and

the nominal amount received is recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to the
entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion' when the stage of completion, costs incurred and costs to complete can be estimated reliably.
The stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly
staff rates and materials, as a proportion of totai costs. Where the outcome cannot be estimated reliably,
revenue is recognised only to the extent of the expenses recognised that are recoverable.

-Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.
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Accounting policies (Continued)

Basic financial liabilities
Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement

constitutes a financing transaction, where the debt instrument is measured at the present value of the

future receipts discounted at a market rate of interest. Financial liabilities classified as payable within one
year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Other financial liabilities :

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial
instruments. Derivatives are initially recognised at fair value on the date a derivative contract is entered
into and are subsequently re-measured at their fair value. Changes in the fair value of derivatives are
recognised in profit or loss in finance costs or finance income as appropriate, unless hedge accounting is
applied and the hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured
at fair value through profit or loss. Debt instruments may be designated as being measured at fair value
though profit or loss to eliminate or reduce an accounting mismatch or if the instruments are measured and
their performance evaluated on a fair value basis in accordance with a documented risk management or
investment strategy.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company's contractual obligations expire or are discharged
or cancelled.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Called up share capital

2016 2015
£ £
Ordinary share capital
Authorised
100 Ordinary Shares of £1 each 100 100
Issued and fully paid
8 Ordinary Shares of £1 each 8 8




