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Company name: ASSOCIATED CONTRACT ENERGY LIMITED
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Details of Charge

Date of creation:  23/10/2017
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Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: S. SMITH - SOLICITOR
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2231190

Charge code: 0223 1190 0002

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 23rd October 2017 and created by ASSOCIATED
CONTRACT ENERGY LIMITED was delivered pursuant to Chapter A1 Part

25 of the Companies Act 2006 on 25th October 2017 .

Given at Companies House, Cardiff on 26th October 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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m&mamam mtie on ;”ggwﬁ DCTe @gfgw 2017

Delegate: sny W@g@ﬁ& &@%&: -stioimey or frustee ;

ASSOCIATED CONTRACT ENERGY LIMITED ncorporated s mgwwmﬁ in England

oy
g w@m wilth GEmpEny. nts e Rl whose registersd office 15 8t V8- 5. mum%
L -ﬁs&eﬁfmm Buisisl, ﬁ%ﬁ i‘&éﬁ {the ”@?mw*‘i& m;z%
(2} CAMBRIDGE & COUNTIES BANK LIMITED incorporiied and registarad in England and
%’%&M with cimpiny number ﬁ?ﬁ?&?ﬁ% whoke reghstiorpd office s et Charmwooil Dol
BB New Wk, Leicastir, LE1TBTE (the “L%ﬁﬁ&#"“}
AGREED TERNMS
1. Dafinitions and interpratation
A Detinitions
In his charge the foliwirg definfions and riles of interpretation apply.

Aot e Low of Property Adt 1925
Business Doy, o zﬁs@y {ﬁ@?‘%&? ﬁmﬁ B mmmg Er mmz}&y} e ek tleanng banks ere
open for garversl bugieess in London m@é iﬁi&%&im e @%ﬁ it o e Lonidon mm@%ﬁk

Blarket

@il pogts, cherges, sxpenses and immhma i my Kinel including, withiout Tirekation,

ftsts g dmwﬁ imconnection with émg;%&%m gyrﬁfmmwi %}% dishursenients snd any

wvarlue atdded tex charged oy Costs.

Dutaull Rate: e aﬁ&fwﬁ% ol of intergit sgréed mxw he © and the Lerider fiom
Hirig oy %ﬁf%ﬁ& o, i e %um tate hus Beps dgreed. & tate of Tour par vent, m%} P s

mm&g thas the inimeest Rate.

i wppointed by the Lender.

Deposit: all monise fom e 16 time shanding to. e credit of e %@&«mmﬁ@ M:mn&
{M&sﬁmg oy mwfmg ﬁf‘ﬁ@?m& i fi‘} tegetiar with Bl oiher rights and benel L m@:mwgg i
o ariging in eonnasiin w@h sich mionies andior the ﬁm%g ﬁ«wmm

Finmnelal Coltatersl: shall hsve i mmmg ghesn o el exprission i the Firencls
Coilledwral ﬁ&ggmam
Flnanctsl  Collsteral ﬁa&gaiﬁﬁi@% Ahe Findnoial Collatersi kﬁﬁﬁgﬁmﬁﬁm Mo J2§

Regulations 2003 (81 200ame),

Interest Bate, e highest it ﬁf intgrast payable on sy Tadlily secined by e Becurity.
irtansgt ereated or mmﬁﬂ%@:ﬁ 1o b created by or g&mwam 1 thig charge.

~Parmitted Security Interest:
{a 'i?ﬁ%‘%@ sirvd righie of setolf sty ﬁbﬁ%@%iﬁmﬁ% which afé aol teerdue hayand their

of Jaw i g m%ﬁ‘m&ry e usupl

slaridnrg payment dates, @ﬁwg t}?y‘f pEra
seirse of trading over m@mﬁy oitfvr than fand,

by ey Sy Intéiraet arigig out o title mﬁwﬁw wew;ﬁmw i & suppiers sufieimid

tesiltinng of mﬁmﬁgg of giods seoulred fn the ortinary and Ui Lolrse gﬁ %i’é%?fé?‘!ﬁ&
wrad




1.

1oy any Becufity iterest graniad wilh the prity wiithen approvel of the Lerdar orin
favour of the i,.,aamsm

Sucured Liabilities: 3.0

ﬁﬁwﬁm < z?@ﬁ L wﬁwﬁw ﬁﬁ‘&i‘%? o %ﬁ@ﬂ%ﬂgﬁm aw.ﬁ wﬁ%&g M@i imm y o ﬁ@w@mﬁy :

as priripat, Guarantor or surely o e gy othér mﬁmﬁy MM@W btk
izsmémie;m interest (ntioding defaoll inleresn), chmprision and oiher fees and mwg% m-

ihes ratey aamfé o the ferms s@@m&% &ﬁmﬁ the: %m@m s e Lenider from Hime fimi,
any Wi ansiog W clagges 0.5 ard 107 and gl by mzﬁfm ared mwaﬁ%
frcurred By iiw Luntr or any i}ﬂ?&%m i m;nm{:%m with tha- Ww‘m@m gwwm% ;

‘enforcement of the mgg@ﬁ% wnder @;mg mwﬁé&
'ﬁ%ﬁ%‘igy Accounit: acobunt nimbier G in ihe nams of the Chargor with the Lander
aiy that accouie may i:%@ rermbired and o redisgifuted from et iimﬁ

Securlty Finantisl Colliters) &rfmgﬁmm ha& é?wz maaning ghen o thal expiaséion i
B mem %&?m&m% HRegilalions,

%ﬁm&iy interast any mirigage, ﬁm@& {whetner fied, o fosting, leget or mgmmma}
ke, a&ﬁiﬁﬂm&m 2%‘? way of %ﬁﬁ%m? ﬂw&ﬁmmimm - m‘ﬁw BT =

“@rfrangement or other sbturity terest ﬁﬁéﬁuﬁﬁg sy mﬁzggaﬁm ol ariy. Wﬁm g Mg mm

agmamﬁm of arrangeiment ?“%&%"’éﬁ # siniisr effec or sny m@ Highis oF set-off rights crevted
-i&y %gr%mm%
Bavutity Peribd: the penod: mam% ot vl it ot zhm Mr‘ga & ending on the date on

which all the Secured Uidtities have: bean srisonditionally and inbvocably paid and
&mﬁ’w@% ey st andd B furthar &m;rﬁﬁ Linbintas e %miﬁ& o being mﬁmmﬂkﬁg

Interpretation

Unfss ihe Gontext otiecwise reduiees, in this charge:

2T  relerence i oo mamm oF statutory provision holides » relarencd 10 way
subordingte lsgistation mmﬁ urider %msi stastute or mmm@ provision, o any
mw%f%&% FE-praimen ar mt@mm of dhat Statute @f sfatulory. provision
ard 1o any former stlite oF mmm:y provisin et it m&w%ﬁmm o e
sracied bistors the date of s tharpe:

122 i ratererice fo ope gender includes & reference fo the oiber genders:

423 words in the singuisr inglude the plutal and in the plosal inchde mwwm

104 @ relarente 1o 6 cleuse or @mﬁé& it w vlguse of, or 8
ohigie, and references o paagrapts are: . gmmgg%gsm o '.c@,t w%wmz
'.ﬁ@&&mﬁm '

128 @ refergnce 1o this cherge (or any sprcified’ provision of iy o any other

deovument shall bé construed s & miterence o i aharge, hat provigion o
that gsmmw BE . force for the e belng . and a5 amanded, r%wmw

mgm%%fwmé mm@aw or mmm@ Frim Yire o Hive;

"t’é_‘_,.f;%;% o reterencd fo @ person shall iwhidé - o’ referdnce By hidividuel, firm,
&mw%ﬁm um&m&m@wém mﬁ‘y of peraons, or By St v any a@@m}:y ol &

o
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_S&mmuiﬁmm &m i o
Schedules
The &

o & roference 0 an amandment wchudes & suptlement, variation, rovation or
reanactment {and mmm shall be voisiusd moconiingty’;

1i8 & meferete to wh authorisation ncludes an avthorsation; consent, leance,
fa@;&mv& I resolution, examplion, filh tlirg, registration and ﬁ@mﬁ@mw
129 B referencs o s regulation includes any mgmwm vy, official directive,

:m@w&ﬁ B ggw%ﬁm f@%ﬂ%ﬂ? or rio having e force o el of gmy
govemmeantal, mm«g;eﬁwmmﬁﬁmé ar supranatione! body, agency, @@mmwm'_
o regiiatory, solf mgzﬁ&imy or other suthonty o wgmmﬁz:@m

1210 8 mf&mam o e tkwgm of the Lender shall nclude s suttessors,

mmw ransteiens sind pen %ﬁ‘zws %%@ﬁﬁ st w@&@m there s -more San
ong g&aﬁy comprised b ' t":?smgw shigang wach of B ?«mm;y ard

séveraliy: pnd

T2 Cluse, ﬁ@?@%n&& arel paragraph headings shall dof afect e interpretation of
this charge.

Third party rights

181 Subject to dlauses 1.5.2 and 1.4 55 ‘peranr who is vt & party shall &ﬁ%{%'ﬁ%

ﬁg&m nder e Contracts gﬁ;ghw of Third F&ﬁm} At %5?% fo anfonse o rely
ugmn a wﬁwﬁmm oif this. mwg@ This %:ﬁ&am& 151 dops not affect By right i
s _f.__my parson which sists, o i aveiiable, trwini thn purguant o
He G i antG {?%z@ms of Thisd. f%m} Act 1094,

158 Any person to whom the benefil ol any provision m@’ ihis charge s sssigned in
Catsordehice with the Yesns of this %ﬁ&?ﬁﬁ% is sdilled under the: Contrects
iiﬁ@?ﬁ% of Thirt Parties) Act 1986 1o enforée sy e of this sharge %iﬁ?ﬁ_
aniers wxgm&sw i ;mnééﬁﬁzw m‘ty bl on any sk prson.

1as Ay miﬁgﬁw sy, subject 16 e Cungrais (Rights of Thied Parties] At 1869
“raly o iy dlause of his m%mrg:;ﬁ whtich dpaaaaly mﬂf&m Fiabils o i

Perpstuity period
 the nile ﬁ@&mﬁ% parpetuiieg &&g&gﬁm tey sy et crented oy this chatge. e m@g@%ué@
gawmsﬁ%‘ shall be 125 yaars im; spciiied by mm‘m 81w ihe T
5.

hiles fmm Bt ot i m?‘mg@ s @m Fave éifert 15 i set ot i il i the body
Ay ?@%‘Wﬁ@m& By M @:?%m%& mémg Hia ﬁ@?@mm

of Yy oh
Detivery
The pirlies ivend this chadge fo be delivered on the first dete ﬁg‘mﬁ%@aﬁ an pades 1 of this
charge and that this document shell take sfiect sk & deed w&w&?‘%mmﬁr&g e Tt fhat thi

“Lender may oy Gracule i%&‘% ﬁmm%t unier hmgﬁ

Lovenant o pay

Thue Choegor shall, ors desand, Py o e Lesder gnil. ﬁiﬁ#‘?ﬁﬂ@% e Sedursd Lisbiltes

i m@y trecome dus




&2

AS 5 m%%mmmg securily for the payment and discharge of ‘the S
Chargor with full #e: guarartes tharges, and agresy o @&Ws& i e B the Lender,

Uharge
Charging clause

urad Lipbittes, the

L waky-of Tirst %‘éxmi mm% e Daposit.
Arcount Operstion

Acsount Restrictions
The {:&meg;w -

s that It will fit be eotifled Yo withdeew or ranster 8l or any par of the
alt T $Wm§ mﬁbﬁeﬁm bivin tisen &#Mﬁﬁ%ﬁ?ﬁéﬁﬁ%ﬁ?? and ireweably paid m@? :

“iischaged i il fo the satisfaction of ihe Levder.
Interest

Tntarest mﬁ;ﬁ ascrig on e amount ﬁwmfmg fo the Crdin oF the @mx&fﬁiy Account at sueh
rates gnd ahiall be gﬁ%ﬁ;ﬁsﬁm& oy such dutes and in sush manter as e Lender sy from’

ﬁfm&s (48 %gmf& dptarmine.
Traoster

431 ~The Lentder sgiees thel i may from Gme fo Simie ard upen ihe. reguest of the

f;m;@w [ ary BUE, wf%g._ 4 v L it of the Degitisit- o b, rainsferrsd
B anoiber sccountiof the. Q&aﬁgm withs thie Londar if and 1o the sent that tﬁw
Londer is satishes g’mimg in e’ sole digcration) %%m& hitige wng NG i@ﬁgm :

reguied Be pecurity for %?’%ﬁ Mmrﬁrﬁ Lisbiiss.
432 M@@mg iy clavie 43,7 shadl or shall il-bas deemed s, @r@;uﬁm the etindinganoe

v ﬁﬁ‘f&}m‘%mmg ol this chaege insofar as i apolies to- any amouns swi;_
wﬂmﬁ% o bewithcdriwr under this ﬁ%ﬁ%@ﬁ o wiiige the Lender 1 réldans.

o i‘mﬂ@fw ;&my siims forining L m‘ ?z?w Deposit

Liability of the Chargor
Liabitity not discherged
Thu Chargory: im%@iﬁy undar dis charge in resgisot ol sy of the Setured’ Lintilifies shall

ot e ﬁg%hww Ww}ug&mm or a%ﬁmﬁ by
AN any §smm*§%y ggmmmﬁw emﬁmm@y reredy oF Giher @gﬁ% ik Byoor awa%éﬁt%iﬁz

fo, the Lénder that i, br pecowmes, wholly or gmmaﬁy ﬁ%@%& wm o
smeileabie o any. gms,mﬁ

:ﬁﬁ?;%;;‘? b Lﬁﬂﬁ% ?‘&ﬁmg;, &&%&mimm@ vamg o %ﬁ@m@sm@ PRy %mz%r%y S ot

_zmﬁmﬁm i ﬁny mgriner o ﬁzmmmmg i, atgepling or varying any
'mgmm@ B nk o or settemen, or mziﬁ@sg i clalm o anlpre.

“pyment fromy any oifer persoly; 0

B By e, walver wr consent granted o, or compusiton with e é??wgm 4
:&s&y m%w perhon,
1 e relesse of the Chamgor of any ofwe person under- thar terriys ol “any

comipoiition oe amﬁgw%m Wit vy Sredion a@% ﬁw iﬁh@fwz‘*

&8 e Lendar falling to realise the full valde of any Securily Inferest hield By it
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e

W0

Enfore

ELE any incepacity or lack of power, autheity o tegal personiity of or disssiuion
or change in the manibiers o status of the Charger or any othsr person O any
datective o wiskssive exercise of ihe Chirgor's powars or autherity;

ngup, Incepacity,

1 of law or any

£74

BT any insolvanicy. bankrupley, liquidation, aderinistristion, v
‘dissolation, fimitation, dissbilty. the dischargs By .operat
St froceedings i respect of The Chargor of any other persi

518 ary change in the constifulion, name or &t of the Charger or any other
person, i I e Chargor b such oiher person -8 parinership B olher
unincorporated organisation, it dissolution of any change In s shitis or
membarship. o

548 any. ohac ol or omission, which bul' for ‘this cause 51 might have

o distharged. or othenwise prejldiced or affecled, the Eéaﬁié%%gﬁwm-margm

inrnediste rebourse
Tha Chargor wairves arty right i may hiave to require the Lends to snfores bny securiy or
other Aght, o cleim any Ayt from, o ofherwise proced against any othisr person

‘before enforcing this chisrge againgt e Chargor,

Representations and warrsnties

The Chargac makes. the représentalions end waranties sel ot I Schedde 1

{(Reprasentations amwwww} % e Lender. The representutions anid warrdnlies sel
out in Schidule 1 (Representations and warraities) are made by thw Chirgor on the date

of this. charge and the representations and worrsntiss ‘contalfied in Schedide 1

(Representations and warrantios) are deemed to B miade by the Chargor on dath day of
ihie Bavurity Pudod with reference 1 the tacts nd cirsumstances then exigting.
Covenants

The Chargor covenants with the Lender In the tirme setout in Schedule 2 (Covensnts)

“and where: requited by the Lander the Chargor. shall produce avidencs of compliance 1o

the Lender. o

‘Powers of the Lender

Thee Lender shall hiave e powers set out In Schedule 3 (Power of the Lerives..

Enforcoment svents

The securty sonstitited by this charge shail be immindistely sffvroeable it any. of the
avirds sot nat By paregraph 1 of Schedule 4 fﬁﬁf@mmw;} ‘otours: The perties 1o this.
‘agree that the provisions: of Scheduls 4 [ Enforcament) shall apply o this: charge

“ahd shall be binding between then,
Losts and Indemnity

Costy

A1 The Chargor whall pay o, or mimbuise, the’ Lender, any Delsgate sn

uermsnd, ‘of i full indemnity basis. gk Costs ingurred By ihe Lender, of sy
Delpdate i oomsction sin




0.

gm this charge or the Daponit,

“th} protecting, mﬁm‘s%g praserving or enforgiog {or attermpting to.do @m} ary
of the Lenders o Delegate’s Higghls under this chargs;

fey singlor, or mmwm{;é; any et:%f the Becured Uisbilifies,

_{ﬁ} Finctuding, without Kmitation, the Coste ol any ;mm&#ﬁmgﬁ i chnmechon
wills this charge or the ﬁaﬁmwﬁ Listilites), fogether with ilersst oe pryy
aneunt due. m@w fﬁwm 10,1, CHE) gl ﬁi&um m? ‘§§€;} ﬁi gim ﬁﬁfm&% _
Raler in peno mmwﬁ% mm#m m @:‘5@

'mm% Hr mmgm wm?@ mw m my&%x% e:sr mimi’mﬁ m im mg@ﬁm m
-'_mﬁﬁmm ity i?m axmtulinn, ﬁﬁﬁﬁ’@‘@!‘% g@aﬁﬁ%@m& o ardorsament of his
oharge o any ;w:ﬁgmafm givar irs mﬁ%ﬁmﬂ therewiin and shall mﬁw&m’ the
Londdr and any Delegate wgaingt ity @m:ﬁ - fitis, mm&m@ mﬁs@%@%&%
it respact lo, or resulling frory; e delsy m‘ mgmm-m wsy @y buich M@mw .

rﬁgmimm wrid girmitar thves i “hiEreg.

-fivdwrnmniiy

:?’w Lender, any - Det legate and their fdpisctivg &mgﬁ@y&w' and sgenis, ﬁ%@%ﬁ bk
ingemnified ora ot indemnity bagls out of the Deposit in 7 '

whd

G2 e xercise, or %mrgwwﬁ waercive, of any of i powers, suthorities or

of o aclions, Tabilifies

ma%m?m& o mﬁm{ﬁ i O s resull of:

discraficry vmwc:ﬁ in mzm e this ﬂ?&&!”g;ﬁ
Ve, o ormiited Yo be dore, i relation to e Deposii

1022 oy matteror thing <
_mﬁw e poweTs: o7
02y Ay detault or ﬂﬁ%&g By the %‘megm in pstomiiog any of Hg chigations under

iy f;%m?g&
Relsase
Subject 1o glause 14,3, on the. expiry of the Securily Farivd fout ot oltwrwize ), e Lender
bl request and cost of e @iﬁmé"@w takis whatever aclion is necessary o teloase

T ﬁﬁ@m& fmm the mmﬁw wargtitted by this charge.

_-ﬁ%ﬁaﬁmﬁm

This- mm@w aunsenls o the: zﬁimmmm Iy the Larafipr of dityy Information aboit it o this
é;imrg;@ sl e Secured Lisblites o any parson i whion ﬁﬁsﬁmmw is retiuined By b or
ity tird party whe has or interids 1o el it dny contraciial &w&&wmw@s& relating fo-
e charge or e &%%m%é m&ﬁ&?ﬁiﬁ% o whio ausUNes any ?;gézm In relabion 1o thet and

' m&y of thpir waﬁmm

3.4

Assigriment and transfer

-Assigonient by Lender

AR Ery P withoul the consen o the Charaer, e Lewder iy assign or raneler the
whle or aey par ol ity rights and obligefions undes this charge 15 oy - olier person aidd in
thik gvait the ﬁ%‘xwgm & wisting fights i ralsbion t the st wilt rehain wﬁﬁﬁmﬁ% i&m its
@ﬁ@vgﬁsﬁm wilf - By Wﬁ ey the tiiret parly inutesd of the. mmﬁ@r and B Lenter wilf be
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$i,
144

gl H

riwaned. from s, oblystions ks the Chargor nsofar as he thind party hos aspumed the

I%ﬂmﬁﬁm obligations. if fwmzwﬁ i s z;@ e mﬁmgw il wnber info mgy docurieniation

FW%&%%“M T alent; iy zmmmf of vl
grient by Lhargor

The ﬂﬁwgw sy not aRsign sty of s fights, o transfer any of lts obligations, ynder this

wharge, or enifed inkd %? ﬁmnﬁm&m gt would resuit in any 5f those Fieghts ﬁ%ﬁ?ﬁ&ﬁw
peising o ﬂnﬁm BTSN,

Further provisions
"éim&;sw&am security.

Thig: “harge shall be in additon 1, B ndeit 41, gvery oifier &m:wz%y o guarantes

fhat-the mﬂﬁw rivay hstd for- ariy of the Secured Lishiltier ot ariy e, No prior mzwﬁ%y
i by the Lestier tver the while or pny part of %?w
wrasled. by this charge.

i ms 3%.%%‘3‘& mw& iy g Bty

Continuing Security
E R S This charge shail remain in g r— sftect ssa mﬁ&umr&g m::mfy irzw ﬁm
Becursd Emfa&%ﬁ&m %&Mﬁ% any. seltement i

&%}&@g}@ in wmmg

1427 ‘z*hés thags shall be. m addition to, gnd without prejudice to and dhell ngt
m&rgﬁ with, any other mg?ﬁ tarnady, W@ﬁim e B v Interest whii the
Lender may Atany tme hold in respect of ariyof the Securan Lisbilitges wie
ihis chgrme may be ﬁﬁ%mg @@éw e Chargor without e Lender fiest

having FECOUEE T ARy otkier right, remedy, g@awﬁ%&m o &mm#y %&%&mﬁﬁ

il e wenliabis i

Discharge conditiona!
T#8 By m%&ms@ éﬁ?&ﬁ%?ﬁﬁ o sefflenvent betiwesn the #.Z:ﬁmw and the Lender
 shal Be ad conditionst on no rghl, Secorily Tnterest,. dispiosition or

fg@aym@ﬁ% r@wm by e Lender I v ﬁg’&amz of e Secured mmam being
wivided, reduced, Set-gside or 1 1t tig f@fiﬁ%ﬁ&%ﬁf pursiiant to any law

m%&tmg kT mwﬁ'wamy ﬁaﬁm;;;wy . winding-ug, @aﬁmzmémzma fecsivership,

pravecton from oreditors generally b ofhervise. Eﬁﬁ&gﬁ% any sk w%ww_

dinnhwirge o selfiement

m}; e Lander or s novibioe oy vetwin - this charge @nd the: sginty creabed
by or prarsuant o, me:ﬁm@mg Bl ﬁwaw&mw m%afmg for g wiliole or any
@m ol e Deposit, fair sich gwm:ssﬁ a5 the Lender deems recestary I
privide. the Lender i segurity aguinst smy Bl guoitanee, mﬁwﬁ%@m or
grdder for refund s

ibj fhve Lisrvdar iy recuver the vahie e amodnt ol suh wECuTity br myfﬂ@m -
' frowsy thegy ﬁ?‘gﬁrgw suﬁ&mﬁm@ s i suih relisse; tisetarge or seliemant

hmﬁ vt eboorrad.

AR if sy Chaim ot it kit retiseread to b Sl T4 :;% s s sgulog! the Landar

ey ngolveny Taws, e Levider may afires. e m&m m Mﬁ%& 1€ oy
@wm # chinses wﬁhwi g for thae. Chargors sjreanent,
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(h o i tha Lender dous agree 1o setiia the waim i accordance with clause 14.3.2,
will e labie e this sﬁ@@&#g& a5 8 soun order had ﬁ&@m mmﬁ&

ik the termis the Lendes Beres
&h&@ %‘ﬁ %ﬁ s@m &mﬁ mmm tm LW@%‘

$434 m m%m wﬁ? i’.%eﬁ&

4

A ewrtificete or determingtion by the Lender as to any amount for the time being dus o i
Aty e Chiargor shall {m Hhe m:&m’m m’ Ay mamfwg@ Bty e mm,:mw M&ﬁm o

He &mwt B,

HWE  Rights clmiulutive
Trus ﬁgé‘am it ramedies of the &mﬁw ﬁm’%mzﬁ by thle chiarge are vumlalive, may be
akarcicnd as often a8 B Lender considen ﬁﬁg‘@rgﬁ&%m g m@ in Bddition To ity Fibes
sl Wﬁﬁﬁﬁ%’fxﬁ unher B Wﬁwﬁﬁ Taw,

A48 Variations and waivirg
Ay walvet o variation o E ) ﬁgﬁ% o ey by the Lender (whethsr oG inder %ﬁm
ehEge o unider e general” i, o Ay oonisent gw&m mf 1hig whiirge, is. mﬁy b
-eftacive i i iy it wribng and signed by the waiving, v&ryﬁ% or wonsenting peny. dnd
_-%ag%m m?y it we:ummﬁm@ ?w which & wag by, sirid bk not. ‘prevant 2?‘?5% Pty
giving [ frem s :rsgfy mﬁyﬁﬁg m e relovant provision

147 Further prercise of rigi‘ﬁw-.
Mo #et or course oF tonduet or regotigtion by, o on beRalf v the iamﬁw shalt, S ey
way, mém fm Laricer frewy exsrcising any. %@M o vemedy under thig mggm o
Longtting g Buspensioh oF vasation of any wich ﬂgm Grremady.

Q
Ho délay o Tullurs o exercise gny fght o vemady under thiy eharge shall operate as 5
E w&éw wf ihai ﬁgm ot vy, '

148

e ﬁ%ﬂgi&w-wﬁiﬁs TR
b %%&"@%ﬁ“ ¥ gmr&m% exerciis of any rghl &r wmmﬁy i g ﬂﬁ’%ﬁf’fgﬁ shall ;‘grﬁwm& iy
Jurttsr or Glher. Biemise of et right o remady, o the axeicise of any oiher vight e

Famady under s chérge.

1416 Consolidation
T resinction o the fight of consclidation conitainied in Seclion 53 of the Law of W&Wﬁg
At ?E&Eﬁ shall bvigd W;ﬁéy o thig chinigs,

AT Partiat %m&mﬁ@
Thi &ﬁ%iﬁﬁﬁy ﬁﬁ%&*mwm ity or Hegiity of By meﬁ (o gart of @ m&w&w} of s
“chargey undist the m;w& of iy ;wﬁsﬁ_ ot shall not affect He m%ﬁy M@Wﬁ@ﬁiﬁﬁty o
Jegality of the mﬁh@ﬁf mezwm{@m Ay ki, ﬂmmmmmi% or Hegel provision witled . b

v, %ﬂ?ﬁ%&@%ﬁ o i@gz& i molne part of itwers delsted, the provisign shg apply with any
odification mecessary 5 giver eflect m e Wﬁmwmm irention of the parties.
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14,15

82

--ﬁ&uﬂiﬁm&fm

‘mg charge iy b executed and deliverad i any number of sounterparts. esch of which
5 W@%ﬁsﬁ and wﬁmﬁ togeiher have the same effect se I sock party. b &tﬁﬁ@ﬁ fhie

Hane bt
Detault Bate

kR My drmount which is oot pald wrider this charge when Soe shell besr interpst
" {botii before. and sher ludgment and payabie on demand) from the dus date:
{of, f m sase of vosts, fess or axpered ncurred, fmm m gﬁaﬁ& m@y o m}.
hcurred) wrdh -t dpte on which -misch  amount - | ﬁzﬁm&ﬁy g

iwwwix ¥ poid and ms;m;gw iy full e - dally i‘.&ﬁew ai the Datault Fat;

432 Delaull interest will i be enlcuiated bn tha Besiy of P acldl b of idays

slagsid god g yagr of 385 saysand will be mmmawmﬁ at monhly intervals.
Notlces
Survice

Eadh niotice or m}@w communcation mﬁi&ﬁmﬁ s B gésfa@m sﬁ}@&f o mmnw&m wilth, this

charge shall be
1544 Inveniting, delivérsd personatly or sent by pra-paid Rrstclass elier o fase and
1542 sent
fay o the Q&m@w i ity mggmmm@ oifice for the e being marked for the
stertion of the mrwww me? ﬁ%m&&mﬁ ﬁw&fm&i Energy Mmk*t&a
‘i)t the Lenider st
3t Cambridge & Countlos Bank Limited, Cha et
Court, 58 New Walk, Leicester, LEY BT
Fiir: H116 254 4837
Adtention: Antirew Norris, Director of Credit
or b such other sddress oF Tk nurmber an s nolifed in witiog by e ety 1o
he uiher from i&m W e

‘Recsipt by Chargor
B2 Any nblice o dther communication that the Lander g}%@m aa?w%i o deomed 1o

e beei rielved:
ﬁ_fg} ¥ m‘m_ by fai; when feceived in legible form:
(] i given by Nand, 8t the Y of sclusl delivery; and
i Buginess Day sher the day It was sent by pré-

e} i posted, on 1 e
paidd ﬁmi«mw post.
15242 A niotice or ether communication Yiven o8 destrbed iy cleuse 152 1a) or
.ma@m 5.2, “&ib} o & day Thst is viok & &uﬁaﬁ&ﬁg Dray, or afer novmisl businsey
CHOUrS, A e plate i s recrived, shall be deemad 1o Hdve bieb fsceivied on

e et Business Day.

2




. §gz.}b§*'§¢w§d@r
Arvy-tigtice ‘or viher communication given o the Lender shall be deamed 1o heve been
serelved only o sttiel feceint.

164

18, &Wﬂ‘mﬁ?&@-iﬁw:%&&iﬁ%&ﬁgﬁ%ﬁ%ﬁ

48,1 Governing law
“This. ohurgi and - my&mg%m o e ﬁﬁ%% O of ar i comwsetinn Wit i or it m%&w:;iv
Cimviter oy fﬁmmﬁﬁﬂ fnoluding nom-contractonl disputes or m%am&} ma?;i b g@mm@z} by
gl porstroed m aorhrdance with ihe e of. &m@%am% ésm:i %ﬁf@

182 durisdiction

The parties o %?mc Mf"g@ rrevptably agree %%m% wi@;ﬁm 4% provided telow, the oourts of
England and Walss shall have exchisivg Jursdiction o &@zﬁa “wiy dspte or gﬁmm il
wrsos out-of o i convisclion with, ihig shidrge ot e 'u%:sg&m pratte o formalion: f@#m ey
vigroontraciual dispates or m&mm; Nothing i ihié clause shill lmit e régm of the Lender
b m&a& ﬁfmﬁ%iﬁﬁ& ag,mmt E Qﬁwﬁw irv:any other oot of competent gmmwn o

gt the: ti%kmg oF T Y Y o Oy e }wmﬁm@mw ;}fw@ﬁﬂ& e faking of -
priveedings i any ﬁﬁ“&ﬁf it Mmﬁ@m whethar concurfently or hot, T the sxtent permitied

by the lewy oF m@% other jurigdistion,

163 Oaher service

?‘*&w @%mrgﬁf wwmm&ﬂy Gonsents o any process in @y provesdings being servet! an it i
aectrdance with the prowsions of this mfgﬁ mﬁﬁémg t seivice “of ?’%ﬁ%ﬂ{iﬁ‘ﬁ N&;&%ﬁg.
pontained in e charne ﬁ%m% £ We noht o serve procesy in m‘xy AN e

Wﬁﬁ% by %&w
Thig ﬁw{:ﬁmwﬁ hgs e sxesiuten gs e thond gnd i xﬁﬁi?%mﬁ el takey &??»M o the fidw Blgtad
hihe Wmﬁg of i

13




BOHEDULE 1 - Representations am warn

The Chargor represonts snd Wairenty thal

13

B

42

43

T i he sole legal aod benficial TwneT of this Deposit and the

Stutus.

it b o it
lows of i e Jurisdiction of nCoiparaton;

DY zztwig organsed validy e ﬁm@ ﬁmﬁ fegiered under the relevant

it huais Wi pawer to own: ils assets and carry on its business as it s baing contlucted.

Authority

Wig empoiwared W snter info arid partonm s m%gﬁmw ronkzined In tis charge m«ﬁ g
Takui all mmafy setion i wﬁmﬂm the exeoution; %?ﬁ%ﬁé‘w? ard- wﬁ@m@ﬁm of hig
Qﬁwﬁ%& W orpate the %@mﬁﬁg Tinrast fo b mm&%&mﬁ by ihm m&m sl %& z&i‘x%m :wﬁ

Wm e oblipations under @m& @?%m@s&

ﬁ%@d?ﬂg obligaticns
Thi ok zgaé%m& expressed i by settimed. by it thig @hmw B lagn, W&zﬁ %ﬂmﬁzﬁg e

wrdorcaable esﬁs&égg%mmm

Hﬁ?&%&ﬂfﬁﬁ with mﬁw -a&%iﬁgai@iwm-

“Thie giiry irdd @k ;}ﬂﬁ%ﬁm&m‘% by it ol aind the %ﬂﬁ%@%ﬁﬁ m@&mﬁa&% By, thig @hm@@
arid the ggfm‘img of thig charge and ety comatituiad &f%}g g eﬁ%’zwg% do pol &fm% w§§$ it

_ﬁ%ﬁ%ﬁ% with

vy or regulation spplicable t it
e constitionsl documents: or

Any abresment or m&%&wmm% blrusing e it or-any of iy ssals o constitule o é&%&u&% &
farmination event imwww Sesoribed) under any. m& W%ﬁxm‘ ot nElrment.

-ﬁ@:ﬁ&@mﬁgy Inferests

ozl i Tren from any
Security Interest viier than wrvy Parmiitad ﬁmmﬁg %ﬁwmm creatsd by this charge.

-’&w&%wtm of sscuiity

B Selurly Inderest Mm&zmﬁ fo b creatad tmeﬁef this «zzﬁm@@ i fabla v i woeided, .
otherwise sel asive, on the liquidation or sdministration of the Chargor o otherwiss,




1%
2

13

s

51

SLHEDULE 2 - Covenants

MNegative pledge and disgosal restricticng
Tha:Charger shall st ot any litme, xcept with he prior writien wansent of the Lender:

eregle, puspon o credte o st by mm% arty Securily Ihtersst on, of In relation 15, vy
_;S:mr% of this iﬁwmm @Mr tha Py ﬁ“wﬁm%y mwmi eraatid by s mmw

Prosurviation of the Deposit
Thg Chargor shall nat do, o permit B b done, sny act o thing et willg o eight
depreciate, fsopsnius or oiherwiss m&;ﬁﬁm g 5%@&%5;@ Hald by the mmiﬁf o mEiarislly

diminigh ﬁw value. m% anyof ?%'ws %mm o B &ﬁ%wwm&g of the wmrz%y created by His
charge.

Enforcamant of rights

T 'ﬁ&:&rgﬁv shalf use its best endesiours 1o

procurs the Wmm mﬁ&mm& aned wﬁmmm& of the tovenanis s %}%ﬁ?‘i&?‘ ﬁ&é}ésgm:m
wnpnsed on the Lty ﬁ@wﬂi&m&mﬁa i

enitrce gy r@ghm wrvd m'i’al e continie. or delend sy procesdings relating 1o e
ﬁ&m@i orany part i w?w% this Liner may mﬁu%m frain tiee o Wine.

Notice of brasches
The Chargor shall, gmmgiﬁy ot b

sning aware of any of the same. give the. Lender

it wrﬁmgg: ot

Y repregentation or wmmy Bl m% W Sehedule 7 fﬁa&m&w&mﬁm& s wm&mfm}
'a@%mﬁ is incorest or ma&%ﬁsﬂmg i ;@w sraterial Fagpee wihan. me«z% mr éﬁ&&i@mw o big:

repealed and
any brewch of any covenant set out i hs Schedule 3 [Covenants),
Fuither assurance

The Chargor shail profmplly, at its own cost:

A m&%@ m‘:ﬁm or gxetiie wl guck douuments: gmm&mg &ﬁ%@ﬂrﬂ@ﬁm
fravslon, mm‘t@a@w i mﬁmg ang éﬁﬁmmmﬁ% g The Lehwsr may
rassonmbly @;&&my {angy m gk fohn 88 ihe Lender | iy reasonably m@wm iy
favour of the Londer o its. Bomrmelsl)

{&} o mﬁm i %ﬁwﬁéy iierest craated or imended 1 Be vresled under oF

wvidisncig i}gg this chigrge {wiiph my in -&sﬁ& this %mzmﬁw ot % mortgage,
_mﬁf@@ se*a-_ ;gﬂm%% m m&m &mw&%y iﬁmm@z m:w &%5’5 o zamy mf %?w mm@&-

%ﬁ&fﬁwﬁ m% :a?my f&gm@; mwﬁm »&ﬂﬁ}?ﬁ mzmmﬁmﬁ e:sz? &m m‘%ﬁw

]
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16,

81 ' m%%a ol fecesssty solion o aosie that the Sedurty Atsount 1 ¢

B} fo faciitate the realivation of tue assets which are, or arg intended to be,
e sublect ::&% hig ﬁww& gl

512 “give 8l Fstifns; orders Gl directions whick the Lasnder Y fepe, e H
‘posoluls discrstion, Tor wmmim@ protecting, m&a&m@zmm@ w faciitating the.
-r@@ka&fm r;fef i%ﬁ% sBtnty oer g ﬁ@p@mz

Chargor's waiver of sat-olf

T Qﬁwgw walves: any resant o fubire righ% o wet-alf i ey by 6 rEspact of the:
Sacured Lisbilites {inciuding s ;fmym&%& oy im Chargor i this' mﬁww;

Mo vam%ﬁ o waiver
The ﬁ%ﬁ&%‘f{;ﬂf shull rint e ::sr e i wy wmmm mm&%&am sl wsr b teraingtion

of the terins of any thandate i tere of which the: %ﬁs’mf@?y Mmm e ama&&%mhm

Prossrvation of assets
The Chargor shatl nit

o el 10 be dong my aetor %%’i«mg %ﬁm&& ksl or m;gé‘%%

ﬁ%m{:é&m Jeopardise oy éﬁxmm @zmgwﬁﬁm ths ﬁmwﬂy interest Hall by the Lender or
dlirssiilsh the valis b the Deposit or e aﬁmmﬁﬁ ol i Sedurity §nmsw€ m*mwﬁ %:xy

this charge {inchding ﬁmmg the ﬁmmiy Acooum

Performance of obligations

T Chiiigor ubail;

#14 atgll fimes g}&mﬂa an WW ol e %gmmrsﬁ in respect of thie Deposi
sk the ﬁm‘wzy Absrunt ind @ y-j&ggmawm' or aﬁfmwgmmi wi&%&‘ﬁg fo tha
Pepedit o the ﬁw&g&%y At (including any feandste) and shall use all
m&ﬁﬁmi}!@ Endesvours 1 5 somplance by any Lotgpanty o any Buieh
pirewment BE e rif rulting o the Depoeit or e &mmﬁy &mum of
g Tspective mﬁiﬁﬁﬁ@ﬂﬁ {sgve !?m{ wimf& tmm i @ﬁy ﬂ?ﬁﬁ%ﬁm&iﬁmﬁ?
Ietwopn i tenms ol any such mandats i ﬂw terms of this chiige, the

wrms of thig charge shall prova i

R ety the Langer o aity hrewch of a1y wgrelTment or arargement rélating o

v Chepnsit or the iy mmmﬁ %23;’ E ﬂmmm@sﬁy o gunh agwmmm% Fe s
'w&ﬁgmwz s farmish o e mwﬁf alt mmm%ﬁm raliting therslo wesliable
i ey i inteem ﬁw imaém of the steips Taken of ‘propiesed to be taken i}y

We%y of mmﬁmm&

it the tarms of s chargs;

“raval lable to pedonn e obligutions sssurind by i s Fespat of xm
_-{ﬁmﬁmﬁ arid thae ﬁ”sﬁw&g Account gnd the Lender shatl be urRher 1 mﬁiwam
wf ary Kind whstsoever or be under any sty wiiatsoever i relation 1o %h@ :
Deposit and the 5@%?@3« Accouit by raason of this Ehargs. brasy tesulf of g@m
Lender faling w w&sﬁw& ;}ﬁﬁam n Hli any ol s ﬁb%@ﬁ%mm o labiinieg
uner ay ﬁmmwﬁi o ey ?ﬁ%ﬁa;ﬁté&m of thie Dpposll, ihe Se rity Agtount or any
&gfmm@m oF Brareient 0 relEton B the ﬁ%msﬁ b Q&mﬁty ﬁ&mms‘t% '

‘Provision of information
' '?"%‘fi&%:ﬁmg;w@ shih:

18




ELR

Wit

urfigss the Lender otherwise. sonlinns i wg“mgg smm@ﬁg&%ﬁiy on sritering info
e chargs dapouit vy he wmﬁw it mwmmw cerificates, desde. ang
ﬁmumﬁm of Ul redating to the Desosii o ik &mmﬁy ﬁmm&

_mm@ﬁs;a&f@%y ot enteiing iy this %m&}& o, 1 fater, promplly or mocsipl of the
Cwdme; provide fhie Lendér with & %;&? o Wsy report, nolices; Gitzutery,
“Bocoums, invoice, certificate; yaluation, wwmzxm mﬁw g, diraction,

W’?ﬁ“ﬂi&ﬁm w %&i‘w z:mmwsimﬁm mmw&sﬁ by mgﬁﬁm b oy mm@mw_'
ity thes ﬁ@gmm o the %%M%My A

s vl

fromplly Tollowing request hy e Lendier, provide the Lander with such other
iformation as the Lander may viquést iy relation 15 the Deposit and e

&Wﬁ%y Aosout.




oo
B,

e

e

"é‘%’smmy nmw%% i setiement of such an w‘;@mmf shialt, s foom - its payime

The Lender aéwé Fbw - erilitied (But shoall not b ?:mm’ﬁﬁé o remidy, ol any-time, & breech by

thii f:&wgw of &ﬂ§ o g sbligations sordatned in fhig x::hwgm wivd e Chargor &Wmﬁ%y_

suthorises. e Levdler ang aria agents o o w@rymmg ﬁﬁ%ﬁiﬁmﬁw of gesirable o that
prpden
Exerclos of rights

The rights of the Lender wider mmgmyh it this Sekiedile 3 {me af the Landies are.

“witht W%%ﬂm& to gy offr Tights of the Lanier under _%ﬁ i
Eis- Wm shal mﬁ e the Lender llable io duoount 954 mioriganes

i punsasgion.

Prior Becurity interesis

ity constituied my fiie sémrg& has benome enforceable, or alier

&ﬁmm& irernisabie, the Lm;ms" m&y

Land
12 -gs&w& any account of th tlder of iy prior Security Interest.

unle 5o setiled sng g;mmﬁ whall Be. in e absgnce of ary maniest eror,

mﬁm reis and binding on e E‘;&mz;;w Al momies g,smﬁ by e Lender o fhe- Halder of %
i by the

Leder, be e fom the ﬁémfggw B thi Lisnder on curvarnt mmmi and shall beay irarest
e m@ua Rats anid be gecured s pan af iy Bscuren. mmﬁ%%

Lurversion of currendy

For the purpose of, o panding ihe disc
m&y W@wﬁ' any monies meoeivel, refe

mrfm i i mmh other o 5 fhe Lander may Hsirib Bk,

Ay suth ot shall [ ﬁffm% ol the Lender's then prigvailing spot selling rate of
ﬁ&iﬁi‘%ﬁ?‘%ﬁ% a detsrmined iwy fhe Lander. ?m suph uither mﬁ%ay apinat e mmwg

CaurrEny.

Ench rifeiencs it this ;&m@g&mm dinE grrency Extends to funds of ﬁ?@m Lhieraney g, #m

tetnto diferent funds o the

the ﬁvmﬁwﬁm of doubt, furds of dise Sumency mag ba- GOy
HaErme. mmmy

Maw secounts
W the Lesder réceives viotiee of any subsegusnt mmsmy Tberest, or other- %ﬁﬁﬁ!&‘%ﬁ%

;_ﬁ%@ﬁﬁg all Or it of thi: Dposit andier the procesds of Sale of the: ﬂﬁﬁ@m tie Lender
iy
Lender's right & combing auhuls, no mﬂmﬁy pied 1o the gradi of he ﬁi‘wgw iy
gl rew soeount shal be &m}mwﬁm owarde. o heve the eifset ol ﬂ%eammgmgg any

'_mm ﬂf? m Swecured i,,iﬁ%i:%sﬁx%mﬁ

g new acosunt for the ﬁ:ﬁmr@w (] f?‘s& Leriders E&m&m Withiout prefution 1o’ this

18

: e;.-%m EReriEs of

-mm?&wﬁ é}y ﬁﬁy »‘%@mmﬁy %ﬁ&w@% ?‘%&‘;%Wﬁg; prinrity to this cherge shall have

Y osuich oy oiher priod Secunity Interest, or progire "%sﬁg-m%f@gr%@

rge o, iy of it Secured Linbilties, the Lerder
¢ reslised: by It undder his M@& {i&@ﬁmﬁ%ﬁg-_

of iy previous mn' raicn - ihder this plageapk ﬂ%} o thair ﬁmwg;_




B3

82

B

7

73

EARTI 1

.ggm&mﬁ aﬁmr%m zﬁeﬁw

i:the Lender does nol open 8 pew acooumn immeddiately on repwpt of notion under

?&%mﬁfﬁm 54 of thig Schuwdide 3 wg;wwm e:;:.ﬁf m& Lshder, e gmf@ﬁm the mm%w mves
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