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W.J. Wood & Son Limited
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

IPS SQL Ver 504

Statement From 11/05/2015 From 11/05/2011
of Affairs To 10/05/2016 To 10/05/2016
SECURED ASSETS
Freehold Land & Property NIL 351,000 00
Book Debts NIL 586,951 97
Shares & Investments NIL 200
NIL 937,953 97
COSTS OF REALISATION
Legal Fees NIL 7,330 30
Agents/Valuers Fees NIL 18,835 85
Debt Collection Fees NIL 20,762 31
Settlement re Directors Interest NIL 31,380 34
NiL (78,308 80)
SECURED CREDITORS
Barclays Bank Plc NIL 554 872 07
NIL (554,872 07)
ASSET REALISATIONS
Plant & Machinery NIL 7,232 23
Motor Vehicles NIL 2,600 00
Stock NIL 28,845 00
Cash at Bank 173 46 173 46
Sundry Refund NIL 173 94
Surplus from Administration NIL 45 225 97
Bank Interest Gross 27 31 305 38
20077 84,555 98
COST OF REALISATIONS
Liguidators Fees 9,200 00 134,300 00
Liguidators Disbursements 2520 214 10
Joint Administrators Disbursements NIL 2,755 84
Pension Costs NIL 1,663 67
Joint Administrators Fees NIL 28,363 50
Agents Fees NIL 11,104 63
Agents Disbursements NIL 145 33
Legal Fees (1) NIL 14,092 60
Corporation Tax NIL 6018
Stationery & Postage 96 53 96 53
Water NIL 139 29
Storage Costs 8,404 00 38,238 20
Rates - Administratton Period NIL 5,295 80
insurance Costs NIL 8,183 05
Unclaimed Dividends NIL 16 10
Unclaimed Dividend Fee NIL 2575
(17,725 73) {244,694 57)
PREFERENTIAL CREDITORS
RPO re ArrearsfHohday Pay NIL 9,369 94
Employees re Arrears/Hol Pay NIL 35910
NIL (9,729 04)
UNSECURED CREDITORS
Trade Creditors 45,648 57 109,249 75

27 June 2016 15 25




W.J. Wood & Son Limited

{In Liquidation)

Joint Liquidators' Abstract of Receipts & Payments

Statement From 11/05/2015 From 11/05/2011
of Affairs To 10/05/2016 To 10/05/2016
Employees 125 343
RPO NIL 11,865 47
HMRC NIL 3,881 35
(45,649 82) (125,000 00)
(63,174.78) 9,905.47
REPRESENTED BY
Vat Receivable 1,179 20
Bank 1 Chients Premium Account 8,306 07
Vat Control Account 42020
9,905.47

Page 30f3 IPS SQL Ver 504

ouE-Donna Baxter

Joint Liquidator

27 June 2016 15 25
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@ Begbies Traynor

W.J. Wood & Son Limited
(In Creditors’ Voluntary Liquidation)

Progress report

Period: 11 May 2015 to 10 May 2016




Important Notice

This progress report has been produced solely to comply with our statutory duty to report to creditors
and members of the Company on the progress of the hquidation
confidentizl and may not be relied upon, referred to, reproduced or quoted from, in wholeor 1in part, by
creditors and members for any purpose other than this report to them, or by any other person for any

purpose whatsoever
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1. INTERPRETATION

Expression

“the Company”

“the iguidation”

“the liquidators”, “we’,

*our” and "us”

“the Act”
“the Rules”

“secured creditor” and
“unsecured creditor”

*secunty”

“preferential creditor”

Meaning
W .J Wood & Son Limited (In Creditors' Voluntary Liquidation)

The appomntment of kquidators pursuant to Section 98 of the Act on 11 May
2011

Louise Donna Baxter of Beghies Traynor (Central) LLP, The Old Exchange, 234
Southchurch Road, Southend on Sea, 8§81 2EG

and

Lioyd Biscoe of Beghbies Traynor {Central) LLP, The Old Exchange, 234
Southchurch Road, Southend on Sea, Essex, 8§51 2EG

The Insolvency Act 1886 (as amended)

The Insalvency Rules 1986 {(as amended)

Secured creditor, In relation to a company, means a creditor of the company
who holds in respect of his debt a secunty over property of the company, and
"unsecured creditor” is to be read accordingly (Section 248(1){a) of the Act)

() In relation to England and Wales, any mortgage, charge, fien or other
secunty (Section 248(1)(b)(1) of the Act), and

(1) In relation to Scotland, any secunty (whether hentable or moveable), any
floating charge and any nght of lien or preference and any nght of

retention (other than a nght of compensation or set off) (Sechon
248(1){b)(n) of the Act)

Any creditor of the Company whose claim 1s preferential wittin Sections 386,
387 and Schedule 6 to the Act

2. COMPANY INFORMATION

Company registered number

|
\
‘ Trading name(s)
i Company registered office
|

Former trading address

WJ Wood & Son Limited

02227312

The Old Exchange, 234 Southchurch Road, Southend on Sea,
851 2EG

1 Fleethail Road, Purdeys Industnal Estate, Rochford, 554 1NF

3. DETAILS OF APPOINTMENT OF LIQUIDATORS

Date winding up commenced

Date of hquidators’ appointment

11 May 2011

11 May 2011




Changes m hquidator (if any) None

4. PROGRESS DURING THE PERIOD

Attached at Appendix 1 1s our abstract of receipts and payments for the penod from 11 May 2015 to 10 May
2016

Please read this report in conjunction with all previous progress reports on the Company.

Cash at Bank

The sum of £173 46 has been recewved 1n relation to a credit balance being held in the Company's former bank
account.

Bank Interest Gross

The sum of £27 31 has heen realised in respect of gross interest received on monies held in the Liquidation
account

5. ESTIMATED OUTCOME FOR CREDITORS

The sums owed to creditors at the date of appointment (as detated n the director's statement of affairs) are as
follows

Secured creditor

Barctays Bank Plc held a fixed and floating charge over the Company's assets dated 07 March 1930 As at the
date of our appointment, Barclays Bank had an outstanding hability due in the sum of £549,000 Barclays Bank
submitted a claim in the sum of £554,872 67 and has been paid in full

Preferential creditors

Preferential clams of employees for arrears of wages, salary and holiday pay were estimated at £10,475 and
we have admitted claims n the total sum of £9,729 04

Unsecured creditors

Unsecured creditors were estimated at £1,049,791 and we have admitted claims mn ihe total sum of
£808,511 97

On the basis of realisations to date and estmated future realisations we estimate an outcome for each class of
the Company's creditors as follows

Secured creditor

As mentioned above, Barclays Bank Plc has been discharged in full

Preferential creditors

A dividend of 100p in the £ was paid to the preferential creditors of the Company on 22 November 2011 | can
confirm that the preferential creditors have been repaid in full




Prescribed Part for unsecured creditors pursuant to Section 176A of the Act

Section 176A of the Act provides that, where the company has created a floating charge on or after 15
September 2003, the liquidator must make a prescnbed part of the Company’s net property avalable for the
unsecured creditors and not distribute 1t to the floating charge holder except in so far as it exceeds the amount
required for the satisfaction of unsecured debts Net property means the amount which would, were it not for
this provision, be avalable to floating charge holders out of floating charge assets (1e after accounting for
preferential debts and the costs of realising the floating charge assets) The prescnbed part of the Company's
net property is calculated by reference to a sliding scale as follows

u] 50% of the first £10,000 of net property,

a 20% of net property thereafter;

a Up to a maximum amount to be made available of £600,000

A iquidator will not be required to set aside the prescrnibed part of net property if

Q the net property Is less than £10,000 and the liquiddator thinks that the cost of distnbuting the prescribed
part would be disproportionate to the benefit, (Section 176A(3)) or

Q the hquidator applies to the court for an order on the grounds that the cost of distnbuting the prescribed

part would be disproportionate to the benefit and the court orders that the provision shall not apply
(Section 176A(5))

To the best of our knowledge and belef, there are no unsatisfied fioating charges created or registered on or

after 15 September 2003 and, consequently, there 1s no net properiy as defined in Section 176A(6) of the Act
and, therefore, no prescnbed part of net property 1s available for distnbution to the unsecured creditors

Unsecured creditors

Dvidends in the total sum of 16 87 pence in the £1 have previously been paid to unsecured creditors as follows

Dividend Date of Dividend Amount (pence in £)
First 0210/2013 Sping

Second 24/10/2014 571pink

Third 08/10/2015 616pmnL

A further dividend will be 1ssued to creditors shortly representing 0 44p n the £ Following this dividend, no
further dvidend will be declared in respect of unsecured claims as the balance of funds realised have already
been distnbuted or used or allocated for defraying the expenses of the Iiquidation

6. REMUNERATION & DISBURSEMENTS

Remuneration

Pursuant to Rule 4 127(5A)(a) of the Rules, our remuneration 1s treated as having been fixed on the same basis
as the former administrators by reference to the time properly given by us (as hquidators) and the various
grades of our staff calculated at the prevailing hourly charge out rates of Begbtes Traynor (Central} LLP in
attending to matters ansing in the Iquidation




Pursuant to Statement of Insolvency Practice 8, we are also authorised to draw disbursements, including
disbursements for services provided by our fim (defined as Category 2 disbursements in Statement of
Insalvency Prachice 9) on the same basis as the former administrators, namely, in accordance with cur firm's
policy, a copy of which 1s attached at Appendix 2 of this report

Our time costs for the penod from 11 May 2015 to 10 May 2016 amount to £8,740 which represents 34 7 hours
at an average rate of £251 87 per hour

The following further information in relation to our time costs and disbursements 1s set out at Appendix 2

a Narative summary of time costs incurred

a Table of time spent and charge-out value for the pernod 11 May 2015 to 10 May 2016
m] Begbies Traynor (Central) LLP's charging policy

To 10 May 2016, we have drawn the total sum of £134,300 on account of our remuneration, agamnst total time
costs of £137,117 incurred since the date of our appointment

In addition to the table of time spent by us and our staff in attending to matters ansing in the liquidation for the
penod covered by this progress report, 2 cumuizative table of time spent and charge out value for the penod from
11 May 2011 to 10 May 2015 s also attached at Appendx 2

Dishursements
To 10 May 2016, we have also drawn disbursements in the sum of £214 10

Details of the Category 2 disbursements and also disbursements that should be treated as Category 2
disbursements] that have been taken in accordance with the approval obtained are provided n the namative
summary of time costs incurred which 1s at Appendx 2

A copy of ‘A Creditors’ Guide to Liguidators Fees (E&W) 2011' which provides guidance on creditors’ nghts on
how to approve and monttor a Liguidator's remuneration and on how the remuneration 1s set can be obtained
online at www begbies-traynor com/creditorsquides  Alternatively, if you require a hard copy of the Guide,
please contact our office and we will arange to send you a copy

7. LIQUIDATORS' EXPENSES

A statement of the expenses incurred durning the penod of this progress report 1s attached at Appendix 3 A

cumnulative statement showing the total expenses incurred since the date of our appointment also appears at
Appendix 3

Storage Costs

| can advise that the sum of £8,404 has been paid to Archive Facilites (Southend) Limited during the penod in
respect of the storage of the Company's books and records Archive Facilties (Southend) Limited is associated
to Partners of Begbies Traynor (Central) LLP and is therefore deemed as a Category 2 disbursement requiring
specific creditor approval This was sought and approved dunng the Company’s former admiristration

8. ASSETS THAT REMAIN TO BE REALISED

There are no further assets that remain to be realised Wil be shortly be taking steps to bnng the lquidation to a
close A draft final report will be sent to all creditors shorily, along with payment for the unsecured creditors in
respect of the final dividend being issued as mentioned previously i this report.




9. OTHER RELEVANT INFORMATION

Investigahions and reporting on directors conduct

You may be aware that a iquidator has a duty to enquire mto the affairs of an insolvent company to determine
s property and labilites and to identffy any actions which could lead to the recovery of funds In addition, as
explained 1n the report circulated at the meeting of creditors convened pursuant to Section 98 of the Act, such
report having also been sent fo creditors following the meeting, a liquidator 15 also required to consider the
conduct of the Company's drrectors and to make an appropnate submission to the Department for Business
Innovahon and Skills  We can confirm that we have discharged our duties in these respects

{nvestigations carmed out to date

We have undertaken an initial assessment of the manner n which the business was conducted prior to the
iqudation of the Company and potential recovenes for the estate in this respect

10. CREDITORS’ RIGHTS

Right to request further information

Pursuant to Rule 4 49E of the Rules, within 21 days of the receipt of this report a secured creditor, or an
unsecured creditor with the concurrence of at least 5% in value of the unsecured creditors, including that
credrtor, {or an unsecured creditor with less than 5% in value of the unsecured creditors, but with the permisston
of the court) may request iIn wnting that the we provide further mformation about our remunerstion or expenses
which have been detailled in this progress report

Right to make an application to court

Pursuant to Rule 4 131 of the Rules, any secured creditor or any unsecured creditor with the concurrence of at
least 10% In vaiue of the unsecured creditors including that creditor, (or any unsecured creditors with less than
10% n value of the unsecured creditors, but with the permussion of the court) may, within 8 weeks of recaipt of
thes progress report, make an application to court on the grounds that the remuneration charged or the

expenses Incurred as set out in this pregress report are excessive or, the basis fixed for our remuneration 1s
nappropnate

11. CONCLUSION

The Joint Liquidators are it a position to conclude the hquidation A draft final report will be 1ssued to all creditors
of the Company shortly

ouise Baxter
Joint Liguidator

Dated 27 June 2016




APPENDIX 1

ACCOUNT OF RECEIPTS AND PAYMENTS
Period' 11 May 2015 to 10 May 2016




W.J. Wood & Son Limited

(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 14/05/2015 From 11/05/2011
of Affairs To 10/05/2016 To 10/05/2016
SECURED ASSETS
Freehold Land & Property NIL 351,000 00
Book Debts NIL 586,951 97
Shares & lnvestments NIL 200
NIL 937,953 97
COSTS OF REALISATION
Legal Fees NIL 7,330 30
Agents/Valuers Fees NIL 18,835.85
Debt Collection Fees NIL 20,762 31
Settlement re Directors Interest NIL 31,380 34
NIL (78,308 80)
SECURED CREDITORS
Barclays Bank Plc NIL 554,872 07
NIL (554,872 07)
ASSET REALISATIONS
Piant & Machmery NiL 7,232 23
Motor Vehicles NIL 2,600 00
Stock NIL 28,845 00
Cash at Bank 173 46 173 46
Sundry Refund NiL 173 04
Surplus from Admunistration NIL 45,225 97
Bank Interest Gross 27 31 305 38
20077 84,555 98
COST OF REALISATIONS
Liquidators Fees 9,200.00 134,300 00
Liquidators Disbursements 2520 21410
Joint Administrators Disbursements NIL 275584
Pension Costs NiL 1,663 67
Joint Admirustrators Fees NIL 28,363.50
Agents Fees NIL 11,104 63
Agents Disbursements NIL 14533
Legal Fees (1) NIL 14,082 60
Corporation Tax NIL 60 18
Stationery & Postage 96 53 96 53
Water NIL 139 29
Storage Costs 8,404 Q0 38,238 20
Rates - Admimstration Pericd NIL 5,295 80
Insurance Costs NiL 8,183 05
Unclaimed Dividends NIL 16 10
Unclaimed Dividend Fee NiL 2575
(17,725 73) (244,694 57)
PREFERENTIAL CREDITORS
RPO re Arrears/Holiday Pay NIL 9,369 94
Employees re Arrears/Hol Pay NiL 359 10
NI (9,729 04)
UNSECURED CREDITORS
Trade Creditors 45,648 57 108,248 75
Page 1 of 2 IPS SQL Ver 2012 10 27 June 2016 1133




W.J. Wood & Son Limited
(In Liquidation)
Joint Liquidators’ Abstract of Receipts & Payments

Statement
of Affairs

From 11/05/2015
To 10/05/2016

From 11/05/2011
To 10/05/2016

Page 2 of 2

REPRESENTED BY
Vat Receivable
Bank 1 Chients Premium Account
Vat Control Account

IPS SQL Ver 2012 10

125 343
NIL 11,865 47

NIL 3,881 35
(45,649 82) (125,000 00)
(63,174.78) 9,905.47
1,179 20

8,306 07

420 20

9,905.47

5/

Louse BohnaBaxter

Joint Liguidator

27 June 2016 1133




APPENDIX 2

TIME COSTS AND DISBURSEMENTS

a Begbies Traynor (Central} LLP's charging policy,
b Narrative summary of time costs incumred,
c Table of time spent and charge-out value for the penod from 11 May 2015 to 10 May 20161 and

d Cumulative table of time spent and charge-out value for the penod from 11 May 2011 to 10 May 2015
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W J Wood & Son Limited

SUMMARY OF TIME COSTS AND EXPENSES

Under the following headings we have explained the specific work that has been underiaken on this case Not
every piece of work has been descrbed, but we have sought to give a proportionate overview which provides

sufficient detall to allow creditors to understand what has been done, why It was necessary and what financial
benefit (if any) the work has provided to creditors

General case administration and planning

Banking

File reviews on the case in order to comply with this firms nternal quality control procedures

There 1s no direct commercial benefit to creditors in relation to the above matters, but creditors benefit

from case progression and accuracy This work 1s necessary to progress the case and comply with
best practice and statue

Complance with the insolvency Act,_Rules and best practice

Drafling and submission of Progress Reports
Updating case checklists and dianes where necessary

There 1s no direct commercial benefit to creditors in relation to the above matters however it 1s a duty of
the Joint Liguidators to comply with the Insolvency Act and Rules

investiqations
No investigations have been conducted dunng the penod

Realisation of assets

Corresponding with the Company’s former bank in order to realise the credit balance held on a previously
unknown account

The work detailed above has a direct financial benefit to creditors as the joint iquidators will work to ensure that
the maximum possible realisable value of the assets 1s obtaned using proper procedures

Trading

None

Dealing with all creditors’ claims (including employees), comespondence and distnbutions

Taking phone calls from trade creditors in relation to the progress of the case and therr claims
Declanng unsecured creditors’ dividend and distnbuting accordingly

The work detafled above has a direct financial benefit to creditors as t is required to enable clam agreement
agamnst which dividends are pad

Other matters which includes meebings, tax, litigation, pensions and travel

« The completion of VAT forms n order to reclaim outstanding VAT




s The Completion of Corporation Tax retum,

The recovery of VAT benefits the estate as It 1s a realisable asset The hquidators are required to
comply with VAT and Tax legislation and retumns

Time Costs Analysis

An analysis of me costs for the pencd of the report 1s attached showing the time spent by each grade
of staff on the different types of work involved in the case, and giving the total costs and average hourly
rate charged for each work type An additional analysis is also attached which details the time casts for
the entire penod for which we have admiristered the liquidation

Please note that each analysis provides details of the work undertaken by us and our staff following our
appotntment only

What work remains to be done, why s this necessary and what financial benefit (if any} will it
provide to creditors?

The Joint Liguidators are in the process of declanng a final dividend to credttors and will shortly
thereafter be brnging the liquidation to a close

All paints below are required to be bring a close to the iquidation and have no direct financial benefit to
creditors other than the final dividend

General case admnistration and planming

Final fees and disbursements will be billed and the associated VAT reclamed The hquidation bank
accounts will be closed and internal checklists and dianes will be completed

Compliance with the Insolvency Act, Rules and best praclice

An Insolvency Practtioner has a statutory duty to wnte to creditors’ when declanng a dividend, giving
specific Information relating to that dividend Therefore once the final dividend has been declared,
formal letters will be sent to those receiving payment

Upon closure, an Insolvency Practitioner 1s also required to draft a final report on the iquidation
and send a copy of that report to all creditors of the Company A final meeting wili then be
convened (n order to discharge the liquidators’ duttes and that the final report and account of

receipts and payments be approved This work will therefore be required to be undertaken in due
course

The following tasks will need to be completed foliowing the 1ssue of the draft final report

- Advertise final meetings in London Gazette,
- Release Bond, and

- Hold final meeting
Investigations
No further mvestigations are to be conducted

Realisation of assels




No further assets are to be reahised

Trading

None

Dealing with all credifors’ claims (including emplovees), correspondence and distnbutions

Creditor claims have been agreed n respect of the final dwvidend Some costs have been incurred sine

the date to which this report 1s made up The Inscivency Rules require creditors' claims to be
adjudicated before a distnbution can be made

There will be some costs Involved in declanng the final dividend to creditors, as mentioned above,
letters providing sufficient information of the relevant dividend will be 1ssued along with cheques rased.

Other mafters which includes meetings, tax, Itigation. pensions and travel

- Final corporation tax retumn to be submitted to HM Revenue & Customs
How much wil! this further work cost?

We expect to incur a further £1,500 in completing the above tasks

Expenses

Details of the expenses that we expect to mcur in connection with the work that remains to be done
referred {o above are as follows

Advertisement - £74 60
Photocopying - £232
Postage - £91 35
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APPENDIX 3

STATEMENT OF EXPENSES

Type of expense

Name of party with Amount Amount Balance (to
whom expense incurred discharged be
incurred discharged)
£ £ E

Expenses incurred with entities not within the Begbies Traynor Group

None |

l

Expenses incurred with entiies within the Beghies Traynor Group (for further details see Begbies

Traynor Charging Policy)

Photocopies & Begbtes Traynor 2520 2520 000
faxes

Telephone, Begbies Traynor 96 53 96 53 C 00
postage &

stationery

CUMULATIVE STATEMENT OF EXPENSES

Type of expense Name of party with whom Amount incurred
expense incurred
E
Specific Penalty Bonding Insolvency Risk Services 50 40
Statutory Advertising The Sfationery Office Limited 138 50
Photocopies & faxes Beghies Traynor 2520
Telephone, postage & Beghies Traynor 96 53
stationery
Pension Costs Alexander Forbes Trustee Services 1,663 67
Limited
Agents Fees and BTG Asset Consuliing, 3,145 33
Disbursements Edward Symmons LLP, and 7,604 63
Canwest Consulting Limited 500 00
Legal Fees Pinsent Masons LLP, 13,672 60
BTMK Solicitors LLP 420 00
Water Essex & Sussex Water, 60 35
Anghan Water Services 78 94
Storage Costs Archive Facilities (Southend) Ltd 38,238 20
Rates Rochford Distnict Council 5,295 80
insurance Costs Insolvency Risk Services 8,183 05




