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Micor Limited

(In Liquidation)
Joint Liquidators’ Summary of Receipts & Payments

From 01/06/2016

Statement From 01/06/2016
of Affairs To 30/05/2017 To 30/05/2017
£ £ £
ASSET REALISATIONS
Book Debts 31,463.18 31,463.18
Retentions 13,558.23 13,558.23
Insurance Refund 10,375.66 10,375.66
Cash in Hand 3,900.00 3,900.00
Bank Interest Gross 6.62 6.62
59,303.69 59,303.69
COST OF REALISATIONS
O.R. Debit Balance 1,170.00 1,170.00
DBIS Treasury Bill Fees 88.00 88.00
DBIS Cheque Fees 2.50 2.50
Secretary of State Fees 10,064.53 10,064.53
Liquidators' Fees 20,000.00 20,000.00
Agents/Valuers Fees (1) 1,000.00 1,000.00
Agents/Valuers Fees (2) 4,500.00 4,500.00
Pension Costs 250.00 250.00
Corporation Tax 1.32 1.32
(37,076.35) (37,076.35)
22,227.34 22,227.34
REFPRESENTED BY
Vat Receivable 5,150.00
ISA (Interest Bearing) 17,077.34
22,227.34
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e

Wayrie Macpherson

Joint Liquidator

19 July 2017 12.57



XCVL1205P

6 Begbies Traynor

Micor Limited (In Creditors’ Voluntary
Liquidation)

Progress report

Period: 1 June 2016 to 31 May 2017



Important Notice

This progress repart has been produced solely to comply with our statutory duty to report to creditors
and members of the Company on the progress of the ligudation. The report is private and
confidential and may not be relied upon, referred to, reproduced or quoted from, in whcle or in part, by
creditors and members for any purpose other than this report to them, or by any other person for any
purpose whatsoever.

Contents
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2. Liquidators’ time costs and disbursements
3. Statement of Liquidators’ expenses



1. INTERPRETATION

Expression
“the Company”
“the liquidation™

u, ”

‘the liquidators”, “we”,

“our” and “us”
“the Act’
“the Rules”

“secured creditor” and
"unsecured creditor”

“security”

“preferential creditor”

Meaning
Micor Limited (in Creditors’ Voluntary Liguidation)
The appointment of liquidators on 1 June 2016.

Louise Donna Baxter and Wayne Macpherson of Begbies Traynor (Central)
LLP, The Cld Exchange, 234 Southchurch Road, Southend on Sea, S51 2EG

The Insoivency Act 1986 (as amended)
The insolvency (England & Wales) Rules 2016

Secured creditor, in relation to a company, means a creditor of the company
who holds in respect of his debt a security over property of the company, and
“unsecured creditor” is to be read accordingly (Section 248(1)(a) of the Act)

) in relation to England and Wales, any mortgage, charge, lien or other
security (Section 248(1)(b)(1) of the Act); and

(i) in relation to Scotland, any security (whether hentable or moveable), any
floating charge and any nght of fien or preference and any right of
retention (other than a nght of compensation or set off) (Section
248(1)(b)(i) of the Act)

Any creditor of the Company whose claim is preferential within Sections 3886,
387 and Schedule 6 to the Act

2. COMPANY INFORMATION

Trading name(s):
Company registered number:

Company registered office:

Former trading address:

None
02020514

The Oid Exchange, 234 Southchurch Road, Southend-On-Sea,
Essex, S81 2EG

Temple Wood, Stock Road, West Hanningfield, CM2 8LA

3. DETAILS OF APPOINTMENT OF LIQUIDATORS

Date winding up commenced' 22 July 2015
Date of liquidators' appointment; 1.June 2016
Changes in liquidator (if any) None



4. PROGRESS DURING THE PERIOD

Receipts and Payments

Altached at Appendix 1 is our abstract of receipts and payments for the period from 1 June 2016 to 31 May
2017,

Book Debts

The sum of £31,436 18 has been realised in respect of an outstanding debt owed to the Company.
Retentions

The sum of £13,558.23 has been realised in respect of retentions owed to the Company.

Duagh Holdings Limited has been instructed to collect the remaining ledger on a 10 % of recoveries basis of
book debts and retentions.

Pension Refund

The sum of £1,749.80 has been realised in respect of a refund received from The Peoples Pension
scheme.

Cash in Hand
The sum of £3,500 has been realised in respect of cash held pnor to our appointment.

Bank Interest Gross

The sum of £6.62 was received in respect of bank interest eamed on monies held in the liquidation
bank account.

Cost of Realisations
OR Debit Balance

The sum of £1,170 has been paid to the Official Receiver (“the OR”) in respect of costs incurred by the
OR prior to our appointment.

DBIS Treasury Bill Fees

The sum of £88 has been paid to the Department for Business, Innovation and Skills' ("DBIS") in
respect of treasury bill fees.

DBIS Cheque Fees
The sum of £2.50 has been paid to DBIS in respect of cheque fees.

Secretary of State Fees

The sum of £10,064.53 has been paid to the Secretary of State from the realisations.



Agents / Valuers Fees (1)

The sum of £1,000.00 has been paid to ITC Valuers Limited for there assistance in the valuation of the
Company's assets and the return of a number of items of stock and machinery subject to Retention of Title.

Agents / Valuers Fees (2)

The sum of £4.500.00 has been paid to Duagh Holdings Limited in respect of their services in collecting the
Company’s book debts and retentions.

It should be noted that Mr. Michael Corrigan is a Director of this company and offers his previous experience
within the industry and also his familiarity with the Company’s position.

Corporation Tax

The sum of £6.17 has been incurred in respect of interest on monies held in the ISA bank account.

Pension Costs

The sum of £250 has been paid to 20 — 20 Trustees Limited for their assistance in the handling of the various
company pensions and providing the appropnate reports.

20 - 20 Trustees Limited offer specialist pension scheme solutions for the UK insolvency market.

What work has been done in the period of this report, why was that work necessary and what has been
the financial benefit (if any) to creditors?

Details of the types of work that generally fall into the headings mentioned below are available on our firm's
website - hitp //www.beghies-traynorgroup.com/work-details Under the following headings we have explained
the specific work that has been undertaken on this case Not every piece of work has been described, but we
have sought to give a proportionate overview which provides sufficient detail to allow creditors to understand
what has been done, why it was necessary and what financial benefit (if any) the work has provided to creditors.

The costs incurred in relation to each heading are set out in the Time Costs Analysis which is attached at
Appendix 2.

General case administration and planning

¢ Update of case compliance checklists;

e Dealing with correspondence (physical and electronic) that is considered routine in the
context of the engagement and otherwise does not directly fall into other categories;

» General case updates to include intemal meetings on case strategy and effecting
instruction;

s Ongoing maintenance of up to date information on the electronic case information;

« Periodic reviews of the case generally;

» Ensure time recording data is compliant with Statement of Insolvency Practice 9;

On this engagement, the work identified above does not hold a direct commercial benefit to
creditors. Creditors benefit from this work as it ensures this particular engagement is deait with to
the standards expected and also in a timely fashion. Elements of this work are required to
comply with best practice and statue.

Compliance with the Insolvency Act, Rules and best practice
+ Reviewing the adequacy of the specific penalty bond periodically,



Ongoing consideration to ethical practice;

Ongoing consideration to money laundering regulations;
Updating case checklists and statutory diaries where necessary,
Submission of forms to Companies House,

On this engagement, the work identified above does not hold a direct commercial benefit to
creditors. It is the duty of the appointed office holder to compiy with the Insclvency Act and Rules
and creditors benefit from this being done to a standard expected of this fimm.

investiqations

The Joint Liquidators have issued standard letters to the Company's bank, accountants and directors.
Responses have been analysed and decided upon.

The Joint Liquidators have reviewed a number of transactions prior to Liquidation and are in the process of
agreeing a conditional fee agreement with Freeths Solicitors as to ascertaining whether there are any potential
claims.

Further information will not be disclosed at this time as it may prejudice the Joint Liquidator's enquiries.

Freeths Solicitors Limited offer highly qualified and experienced legal teams providing complete services
covering commercial operations and dispute resolution.

On this engagement, the work identified above does not hold a direct commercial benefit to creditors 1t should
be noted that it is a duty of the Joint Liquidators to comply with the Insolvency Act and Rules to report on the
director's conduct, for which there is no direct commercial benefit to creditors

Realisation of assets

s The recovery of an cutstanding debt owed to the Company
e The recovery of outstanding retentions due to the Company

+ Realisation of an insurance refund received

s Realisation of the cash held by the Company prior to liquidation.

s Realisation of bank interest gross received on manies held in the Liquidation account

e None

Dealing with all credifors’ claims (including employees), cormespondence and distributions

Creditors:

Updating schedules of unsecured creditor claims;

Receipt of creditor claims and input on internal case management software,

Review of creditor claim supporting information;

Taking and dealing with phone calls from creditors;

Acknowledgment of creditor claims correspondence and/for dealing with further queries on
claims;

On this engagement, the work detailed above has not had any direct financial benefit to creditors
from the insolvent estate and has been undertaken to comply with the Insolvency Act and Rules
together with best practice and enabling creditars to have evidence of their loss for tax and VAT
purposes. However, should a dividend become payable the work will have had a direct financial
benefit to creditors. Claim agreement has been undertaken in accordance with the Insolvency



Act and Rules together with best practice to ensure that all creditor claims have been correctly
lodged and farly adjudicated on and will therefore rank for dividend where eligible.

Other matfters which includes meetings, tax_litigation, pensions and travel

e None

5. ESTIMATED OUTCOME FOR CREDITORS

The sums owed to creditors at the date of appointment (as detailed in the director's statement of affairs) are as
follows:

Secured creditors
HSBC Bank are owed the sum of £35,659. .
Unsecured creditors

Unsecured creditors were estimated at £10,481,614.68 and we have received claims in the total sum of
£1,607,163.49.

Based upon realisations to date and estimated future realisations it is anticipated there will be insufficient funds
available to enable a dividend to be paid to the unsecured creditors however this will be subject to

investigations.

Preferential creditors

There are no preferential creditors.

Prescribed Part for unsecured creditors pursuant to Section 176A of the Act

To the best of our knowledge and belief, there are no unsatisfied floating charges created or registered on or
after 15 September 2003 and, consequently, there is no net property as defined in Section 176A(6) of the Act
and, therefore, no prescribed part of net property is available for distribution to the unsecured creditors.

6. REMUNERATION & DISBURSEMENTS

Remuneration

Our remuneration has been fixed by a resolution of creditors by comrespondence by reference to the time
properly given by us (as liquidators) and the various grades of our staff caiculated at the prevailing hourly
charge out rates of Begbies Traynor (Central} LLP in attending to matters arising in the winding up as set out in
the fees estimate, which provided an estimate of £49,990.00, and we are authorised to draw disbursements,
including disbursements for services provided by our firm (defined as category 2 disbursements in Statement of
Insolvency Practice 9} in accordance with our firm's policy, details of which accompanied the Statement of
Affairs and other information presented to the meeting of creditors convened pursuant to Section 98 of the Act
and which is attached at Appendix 2 of this report.

Our time costs for the peried from 1 June 2016 to 31 May 2017 amount to £22,305.50 which represents 86.20
hours at an average rate of £258 76 per hour.

To 31 May 2017, we have drawn the sum of £20,000.00 against our total time costs incurred since the date of
our appointment.

The following further information in relation to our time costs and disbursements is set out at Appendix 2:



a Time Costs Analysis for the period 1 June 2016 to 31 May 2017
] Begbies Traynor {(Central) LLP’s charging policy
Time Costs Analysis

The Time Costs Analysis for the period of this report attached at Appendix 2 shows the time spent by each
grade of staff on the different types of work involved in the case, and gives the total costs and average hourly

rate charged for each work type.

Please note that the analysis provides details of the work undertaken by us and our staff following our
appointment only.

As can be seen from the information above, and the Time Costs Analysis, our fees estimate has not been
exceeded. We are pleased to report that we do not anticipate that it is likely to be exceeded if matters progress
to conclusion as envisaged.

Disbursements
To 31 May 2017, we have not drawn any disbursements.
A copy of ‘A Creditors’ Guide to Liquidators Fees (E&W) 2015 which provides guidance on creditors’ rights on

how to approve and moniter a Liquidator's remuneration and on how the remuneration is set can be obtained

online at www begbies-traynor.com/creditorsguides Alternatively, if you require a hard copy of the Guide,
please contact our office and we will arrange to send you a copy.

7. LIQUIDATORS' EXPENSES

A statement of the expenses incurred during the period of this progress report is attached at Appendix 3

8. ASSETS THAT REMAIN TO BE REALISED AND
WORK THAT REMAINS TO BE DONE

What work remains to be done, why is this necessary and what financial benefit (if any) will it provide to
creditors?

General case administration and planning

s« The preparation, drafting and issue of this report to creditors and members to include all
necessary information;

» Dealing with correspondence (physical and efectronic) that is considered routine in the
context of the engagement and otherwise does not directly fall into other categories;

» General case updates to include internal meetings on case strategy and effecting
instruction;
Ongoing maintenance of up to date information on the electronic case information;
Ensure time recording data is compliant with Statement of Insolvency Practice 9;

On this engagement, the work identified above does not hold a direct commercial benefit to
creditors Creditors benefit from this work as it ensures this particular engagement is dealt with to
the standards expected and also in a timely fashion. Elements of this work are required to
comply with best practice and statue.



There 1s no direct commercial benefit to creditors in relation to the above matters, but creditors
benefit from case progression and accuracy. This work is necessary to progress the case and
comply with best practice and statue.

Compliance with the Insolvency Act, Rules and best practice

Closure
¢ Preparing, reviewing and issuing final report to members and creditors,
Preparation and issue of advert convening final meetings of members and creditors fo
London Gazette;
Convening and hoiding the final meeting of members and credttors;
Completion of minutes of final meeting;
Filing of final return at Companies House;
Update physical and electronic case records following closure;

On this engagement, the work identified above dees not hold a direct commercial benefit to
creditors. It is the duty of the appointed office holder to comply with the Insolvency Act and Rules
and creditors benefit from this being done to a standard expected of this firm.

Investigations

e It may be deemed necessary to instruct relevant solicitors in respect of a number of
potential claims arising from transactions taken place prior to Liquidation.

Realisation of assets

+ The recovery of any retentions and debts owed to the company.
Trading
« None.

Dealing with all creditors' claims (inciuding employees), correspondence and distributions

Creditors:

The issue of this report and associated required documents;

Updating schedules of unsecured creditor claims;

Receipt of creditor claims and input on intemal case management software;

Review of creditor claim supporting informaton;

Taking and dealing with phone calls from creditors;

Acknowledgment of creditor claims comespondence andfor dealing with further queries on
claims;

» Receipt of, consideration of and response to creditor correspondence;

On this engagement, the work identified above does not held a direct commercial benefit to
creditors.

Other matters which inciudes meetings, tax, litigation, pensions and travel

The Completion of Corporation Tax retums;
The re-posting of relevant entries;

Filing of final Corporation Tax return;
Seeking closure clearance from HMRC.



There 1s no direct commercial benefit to creditors in relation o the above matters but have to be
done in order to comply with the Insolvency Rules such as creditors and members meetings, as
well as a legal reguirement, such as completion of corporation tax returns.

How much will this further work cost?
Itis estimated that further work may cost in the region of £20,000.

Expenses

Details of the expenses that we expect to incur in connection with the work that remains o be done referred to
above are as follows:

Expenses Estimated cost
(£)
Statutory advertising 90.00
Postage 308.76
Photocopying® 1,195.20
Total: 1,593.96
Category 2 Disbursement*

9. OTHER RELEVANT INFORMATION

Investigations and reporting on directors conduct

You may be aware that a liquidator has a duty to enquire into the affairs of an insolvent company to determine
its property and liabilities and to identify any actions which could lead to the recovery of funds. In addition, as
explained in the report circuiated at the meeting of crediters convened pursuant to Section 98 of the Act, such
report having also been sent to creditors following the meeting, a liquidator is also required to consider the
conduct of the Company’s directors and to make an appropriate submission to the Department for Business
Energy and industrial Strategy. We can confirm that we have discharged our duties in these respects.

Investigations carried out to date

We have undertaken an initial assessment of the manner in which the business was conducted prior to the
liquidation of the Company and potential recovenes for the estate in this respect

10. CREDITORS'’ RIGHTS

Right to request further information

Pursuant to Rule 4.49E of the Rules, within 21 days of the receipt of this report a secured creditor, or an
unsecured creditor with the concurrence of at least 5% in value of the unsecured creditors, including that
creditor, (or an unsecured creditor with less than 5% in value of the unsecured creditors, but with the permission
of the court) may request in writing that the we provide further information about cur remuneration or expenses
which have been incurred dunng the period of this progress report.



Right to make an application to court

Pursuant to Rule 4.131 of the Rules, any secured creditor or any unsecured creditor with the concurrence of at
least 10% in value of the unsecured creditors including that creditor, {or any unsecured creditors with tess than
10% in value of the unsecured creditors, but with the permission of the court) may, within 8 weeks of receipt of
this progress report, make an application to court on the grounds that the remuneration charged or the
expenses incurred during the perod of this progress report are excessive or, the basis fixed for our
remuneration is inappropnate.

11. CONCLUSION

We will report again in approximately twelve months time or at the conclusion of the liquidation, whichever is the
sooner.

Vayne 'WI{cpherson
/~Joint Liquidator

Dated: 4 July 2017



APPENDIX 1

ACCOUNT OF RECEIPTS AND PAYMENTS
Period: 1 June 2016 to 31 May 2017



Micor Limited
(In Liguidation)
Joint Liquidators' Summary of Receipts & Payments

To 31/05/2017
Sof AE £ £
ASSET REALISATIONS
Book Debts 31,463.18
Retentions 13,558 23
Insurance Refund 10,375.66
Cash in Hand 3,900.00
Bank Interest Gross 662
59,303.69
COST OF REALISATIONS
O.R. Debit Balance 1,170.00
DBIS Treasury Bill Fees 88.00
DBIS Cheque Fees 2.50
Secretary of State Fees 10,064.53
Liguidators' Fees 20,000.00
Agents/Valuers Fees (1) 1,000.00
Agents/Valuers Fees (2) 4,500.00
Pension Costs 250.00
Corporation Tax 1.32
(37,076.35)
22,227.34
REPRESENTED BY
Vat Receivable 5,150.00
ISA (Interest Bearing) 17,077.34
22,227.34

Page 1 of 1

IPS SQL Ver 502

Louise Donna Baxter
Joint Liguidator

07 July 2017 11-21



APPENDIX 2

TIME COSTS AND DISBURSEMENTS

a. Begbies Traynor (Central) LLP's charging policy

b. Time Costs Analysis for the period from 1 June 2016 to 31 May 2017
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APPENDIX 3

STATEMENT OF EXPENSES

Type of expense Name of party with Amount Amount Balance (to
whom expense incurred discharged be
incurred discharged)
£ £ £
Expenses incurred with entities not within the Begbies Traynor Group
Travel Abellio Greater Anglia £23.50 - £23.60
Statutory The Staticnary Office £7940 - £79.40
Advertising Limited
*Telephone, The Royal Mail Group £505.60 - £505.60
Postage &
Stationary

Expenses incurred with entities within the Begbies Traynor Group (for further details see Begbies

Traynor Charging Policy)
Photocopying & Begbies Traynor Group | £15168 - £151.68
Faxes

*Category 2 Disbursement



