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‘reasonable ‘cost, To: do this it seeks to: arrange

! “ompan ror other group’ undertakmgs

The company’
of £247,000 (2




wolild need to consnder ifi their dlrectorshlp du,les of this company .

'Consequently, the d»rectors are sausfled that all actlons taken m the yéar have beeiy done so to promote the

Date: 8 Qctober:2021




The directors: present thelr report and: the financial statementsfor the. year endéd 31 December 2020,

Pringipal activity

The profit forthe year, after taxation, amounted to- £232,000 (2019 £1,172:598,000).
' The company-paid diVidends:during the year totaling £Nil (2019: £1,204;,178,000).

D!K@G*Q!’ s

The dirgctors:who sarved d urifig-the yearwere: '

A Sood

Y] Smiley

'S Costéllo

Futiite developrients

tinue to be profit makifig ifi-the future.
Financial instruments

6@3@15 of financial instruments:are 5pgovidéd invthe Strategic Report..

;Dunng 2020-,the Cowd -19 pandemig: resulted ‘in consnderab_le volatility in the g!obal 'egonomy and uncertainty in
rthe markets which anley‘BIack & Decker ing. (Group"

) operate ;

‘The: Covid- 19 pandemtc contindes: to lmpact ‘-the global economy iy 2621 and the lorigst
Groups bqs ess, Its - : i
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. 50 far. as the dlrecter is ‘dware, therg s he- re!evant ;audit_ informiation :of :which the company’s audi
uRiaware;and

. th' du'ector has ta 2 all the steps that: oughr to have been taken as a drrector |n order to be aware of any

-‘Slgned on 30 December 2020. It applied provrsronally from 1 January 2021 when the Brexnt transmon penod
ended before coming into force on: 1 May2021.

S Costello:
Director

Date: 8 October 2021




r anctal Reportung , A " Under esMmpany
; j the f"an' i ! : : atlsﬂed that they glve atrueandfair .

In préparing:these financial statemants, thé:di'r,é'ctcs'fs, arerequirad t6:

sefect su!table accountmg policies:. fof the: companys financial state lents and then -apply them

tes that arg reasonable and prudent;
tandards: have begn followed, subject to any material departures

prepare the finaricial statemen
tci:i‘c;:mjp_'ai,ny‘-wm‘ cotitinuerin busin

\ oo Pages




| forthe year ended. 31 Deceribér
taterment of financial positior,

1aNgEeS: in . luding a summary of significant’
accountmg pohmes The f nanma! r tif] i . pplied:in theit preparation is.
apphcable law-and United Kingdom' Accountmg Standards i dmg FRS 102 The Fmanmal Repoiting
Standard appncabie in the: UK -and Republic 6f Ireland (Umted Kingdom: Generally: Accepted
Accountmg Practice).

)i our Gpiniofi, the financial statements:

4 fair view of the conmpany's affairs 4s at.31 December:2020 and.of its profit for thie

o hidve been prepared in accordance with the requirements of the Companies Act 2006.

Basis fO"rio'p'i‘ni'o'n

conicern.



Our opmuon 0 the f nancnal statements does -niot coverthe other information.and, exceptto the extent
0. 8 -report; we do not express any form: Hf'assurance: conclusnon théreon:.

tor ,epon that fa__qt

preparatlon of firidncial statements that are: free from matenal m:sstatement ‘whether.due to fraud or
€rror.

|n prepanng the ﬁnanclal statements the dnrecters are-responsible for-assessing:.the company's ab:luty
To- -2 goi NGENT ) applicable, | 0ing concern and using:
unless the dlrectors eather mtend to llqmdate the companyor to



Such: laws and regulat:ons Our procedures mvolved revuew of a!i ! 'nual joumals and detalled
teésting over the.investmentimpairment, The results of our procedures. did not.identify any:
instances ofnon- cumplrance

descrlptlon ;_orms part,.of our éudltor’s repoﬁ |



';'THE MEMBERS OF ELU POWER TOOLS LTD

INDEPENDENT AUDITOR'S REPORT T

Use of ourreport

fg’ ?»!!ﬁi Qn gehatf -Qf Ernst“& Y0ung. LLP{, S‘athDW'Aﬁdiior
Leeds - 2
8 October 2021



Note - £000

Profit ot s3le of investment _
Income from fixed asset invéstirients 6

Total comprehensive incoime for theyear 232 1172508

‘The notes on pages 13 to. 18 form: part of these financial statéments.
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Net agsets:

Capital and résérves

Ofthsr réserves
Profit and loss dccount:

11

Dirgctor

Date: 8:October. 2027

‘Page 1l



~ Called up Other: Profitand
share‘capital reserves loss;account Total equity
£000 £000 £000 £000

At 1 January 2020 : 45,452 965 14,155 60,272

Called up Other  Profit and:

share:capital reserves loss account Total equity
£ £000
91,852

‘Cofmpréhensiveé income for the year

Profn forthe: year s - 1,172,598 1172,
‘ an¢ (1,204,178) (1, 204 178)
45,154 -




ma e' parent'undenakmg which dréws up grou‘p

Ifv Ting ‘with ‘section 33 f.A of FRS 102 disclosures are not glven of transact:ons with fellow wholly
owrigqd: group:companies.

. Ve & reasonak Cta any hes adéguate
resourges to continue in ope tional existence for the. foreseeable future. The ultimate: parent
undertaking has.confirmed it will prov:de coritinued support:for at least:a yearfrom the.date of; sxgmng

thesg finangial statements.

- P g margis
returns aver the long-te‘ m;,

Accordmgly the directors continue 1o adopt the . -going :concern basis in preparing the annual report
dnd:agcounts:




2.

& _the requnrements of Section: 7 Statemarit of Cash Flows;
: eqiiirements of Sectlon 3 Financial Statement: Presentatlon paragraph 3. 17(d)

2.3 Interest income
Interest income s recognised in: profit-orloss using the effective interest: method.

2.4 Investmentincome

sed when appnoved by the
_ ,nds on shares Tecognised: as. assets are
recogmsed as mcome and classmed as mcome from shares in group undertakings.

25 Divndends

: _ come: legally. payable. Intefim: equity- dividénds .are
ld Fmal equ;ty .dlvndends are recognised when approved by the: shareholders at’
an annual general meetmg




ELU'POWER TOOLS LTD

2. Accounting policies (continued):

2.6 Current and déferréd taxation.

t-of permanent differences except in. respect ‘of
g _sed on: the dlfferences betWéeh' the falr a’lues ef

' el '"‘d for tax Deferred tax |s determuhéd
usmg tax: rates and laws that have ;been enacted or substantlvely :enacted by the reporting date.

" Valuation of investmeénts:

Auditor's remuneration for dudit services of £4,000: "(-2019 £4,000) and non-audit services of' £10,000
(2019: £80,000) is barie by a fellow: group undéertéking.




Emplodyees

The company doés not:employ any staff, the business and administration. of the company being cafried
ot by staff of ancther. group undertaking.

Directors' remuneration

contnbutnon pensmn schemes:

The hi'ghest' paid director received: remuneration of £354,000 (2049::£411,000):

The valie of the company's’ eontributions paid:to a-defined contnbution scheme in respect.of the. hlghest

paid director amounted to £6,000.(2019: £16,000).

Incomefrom-fixed asset investments

Income from: shires.in grolp subsidisries

Interest réceivable and similar incomie

Interest receivable from group companies. : 247 519:




ELU'POWER TOOLS LTD:

+0

Deferredtax moverment 5 2

Factors affectifig tax charge for the:.year

Profit on ordinary :activities multiplied by.standard rate of corporation tax:in ) o _
the UK of 19% {2018: 19%) 47 222,798

Non-taxable incorie ) (222,700)

Group. relief : {48) (75)
Deferred tax movement: : 15

Total tax charg for the year 15




balanges at the pened ehd .
company's deferred tax: balances

Deféried tax

The company has recogmsed & deferred .tax. ; sset of £N|I (201 ":
calcilated st the: corporation tax rate: for am

9.  Debtors

10. Deferred taxation

At beginning of year
Decrease in the-year

At erid of year

Nof-tradé 16ai relationships 1%




13,

14.

The: ditectors ‘consider that the new- trading. :

2020 2019
£000: £000

45,152

or-afl: shares .issued, subject: to' the .articles, without prejudfce to the rights attached to. any. ex;stmg
sha holder such rlghts or: restnctlens as :may be determmed by ordmary esolut:on On 1

.r.e!e.as_m,g

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, arrangements will have no significant negative. effect . an the
company-or its subsidiaries iand no:amendmentito the figures: in: the accounts is therefore required..

Controlling party’

The: company s & wholly -owned subsidiary of Black & Decker Luxembourg SARL, & &8

mcorpor,ied in the United States.

Yany
incotpor Jih Lu_embourg The: ultimate parent comparly i Stanley Black & ,ecker ing: & company’



