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SPUR ELECTRON LIMITED (REGISTERED NUMBER: 01672509)

ABRIDGED BALANCE SHEET

31ST MAY 2019
2019 2018
Notes £ £ £ £
FIXED ASSETS
Intangible assets 4 53,356 47 916
Tangible assets 5 177,050 219,584
230,406 267,500

CURRENT ASSETS
Stocks 37,845 65,260
Debtors 498,307 400,747
Cash at bank 1,470 -

538,122 466,007
CREDITORS
Amounts falling due within one year 644,218 644,140
NET CURRENT LIABILITIES {106,096} {178,133}
TOTAL ASSETS LESS CURRENT LIABILITIES 124,310 89,367
CREDITORS
Amounts falling due after more than one year 6 881,923 936,470
NET LIABILITIES {757,613} {847,103}
CAPITAL AND RESERVES
Called up share capital 100,000 100,000
Retained earings {857,613} (947,103}
SHAREHOLDERS' FUNDS {757,613} {847,103}

The notes on pages 4 to 7 form part of these financial statements
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SPUR ELECTRON LIMITED (REGISTERED NUMBER: 01672509)

ABRIDGED BALANCE SHEET - continued
318T MAY 2019

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31st May 2019.

The members have not required the company to obtain an audit of ils financial statements for the year ended 31st May 2019 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) enzuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2008
an
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each

(b) financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395
and which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as
applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies regime.

All the members have consented to the preparation of an abridged Balance Sheet for the year ended 31st May 2019 in accordance
with Section 444(2A) of the Companies Act 2006.

In accordance with Section 444 of the Companies Act 20086, the Statement of Income and Retained Earnings has not been
delivered.

The financial statements were approved by the Board of Directors on 26th September 2019 and were signed on its behalf by:

M E Snowdon - Director

The notes on pages 4 to 7 form part of these financial statements
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SPUR ELECTRON LIMITED (REGISTERED NUMBER: 01672509)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MAY 2019

STATUTORY INFORMATION

Spur Electron Limited is a private company, limited by shares , registered in England and Wales. The company's registered
number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities”
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover

Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value
added tax and other sales taxes.

Manufacturing, Laboratory and Engineering

Turnover on this type of work represents the total value, excluding value added tax, of work done during the year and is
derived from ordinary activities.

Procurement

In respect of procurement contracts and contracts for on-going services, turnover represents the value of work done in the
year, including estimates of amounts not invoiced. Turnaver in respect of procurement contracts and contracts for on-going
services is recognised by reference to the stage of completion.

Intangible assets

Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost less any
accumulated amortisation and any accumulated impairment losses.

Development costs are being amortised evenly over their estimated useful life of ten years.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Short leasehold - in accordance with the property
Plant and machinery - 20% on cost and 10% on cost
Fixtures, fittings & equipment - 20% on cost

Computer equipment - 33% on cost

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Income and Retained
Earnings, except to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.
Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or

substantively
enacted by the balance sheet date.
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SPUR ELECTRON LIMITED (REGISTERED NUMBER: 01672509)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST MAY 2019

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been
enacted or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable prefits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet
date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of transaction.
Exchange differences are taken into account in arriving at the operating result.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme
are charged to profit or loss in the period to which they relate.

Going concern
The accounts have been drawn up cn a going concern basis as detailed in the naotes to the financial statements.

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 22 (2018 - 23 ).

INTANGIBLE FIXED ASSETS

Totals
£

COST
At 1st June 2018 50,438
Additions 11,649
At 31st May 2019 62,087
AMORTISATION
At 1st June 2018 2,522
Amartisation for year 6,209
At 31st May 2019 8,731
NET BOOK VALUE
At 31st May 2019 53,356
At 31st May 2018 47,916
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SPUR ELECTRON LIMITED (REGISTERED NUMBER: 01672509)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST MAY 2019

TANGIBLE FIXED ASSETS

Totals
£
COST
At 1st June 2018 1,104,765
Additions 4,269
At 31st May 2019 1,109,034
DEPRECIATION
At 1st June 2018 885,181
Charge for year 46,803
At 31st May 2019 931,984
NET BOOK VALUE
At 31st May 2019 177,050
Al 31st May 2018 219,584
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN FIVE YEARS
2019 2018
£ £
Repayable by instalments
Bank loans due after Syrs 93,171 138,816
SECURED DEBTS
The following secured debts are included within creditors:
2019 2018
£ £
Bank overdrafts 102,888 83,156
Bank loans 297,281 333,226
Hire purchase contracts 11,937 37,284
412,106 453,666

The bank loan and overdraft are secured as follows:
- a fixed and floating charge over all the assets of the company.

- guarantee given hy M E Snowdon, L A Snowdon, S H Snowdon and C A Snowdon-Darling, the directors, limited to
£515,000.

- First legal charge over the long leasehold property owned by the company's shareholders.

- Postponement of the directors loans in favour of the bank borrowings.

The hire purchase liabilities are secured over the asset to which they relate.
OTHER FINANCIAL COMMITMENTS

Total amount of commitments, guarantees and contingencies is £20,990 (2018 - £23,384).
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SPUR ELECTRON LIMITED (REGISTERED NUMBER: 01672509)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST MAY 2019

10.

DIRECTORS" ADVANCES, CREDITS AND GUARANTEES

During the year M E Snowdon, L A Snowdon, S H Snowdon and C A Snowdon-Darling provided loans to the company in
order 1o ensure the availability of working capital. The balances with the directors were In credit throughout the year.

GOING CONCERN

The accounts have been prepared on a going concermn basis. The directors have reviewed the cash resources available for
the 12 months following the approval of these financial statements and are satisfied that the company's results will continue
to improve. The forecasts indicate that the company will be able to operate within the resources available to it and the
directors will not require repayment in full of their loans until the company has sufficient cash available.
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