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THE ELECTRIC CABLE CO. (GREAT BRITAIN) LIMITED

BALANCE SHEET
AS AT 31 AUGUST 2019

Fixed assets
Tangible assets

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities
Provisions for liabilities

Net assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

2019

Notes £
3
581,594
4 382,968
77,624
1,042,186
5 (497.,927)
6

40,984

544,259

585,243

{4,358)

580,885

270,000
310,885

580,885

2018

£ £

20,128
669,595
387,072
63,383
1,120,050
(585,836)

534,214

554,342

(1309

554,212

270,000

284212

554,212

The directors of the company have elected not to include a copy of the profit and loss account within the financial

stalements.

These financial statements have been preparad and deliverad in accordance wilh the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved by the hoard of directors and autharised for issue on 13 May 2020 and are

signed on its behalf by:

M J WElis
Director

Company Registration No. 01669995




THE ELECTRIC CABLE CO. (GREAT BRITAIN) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2019

1.1

1.2

1.3

14

Accounting policies

Company information
The Electric Cable Co. (Great Britain) Limited is a private company limited by shares incorporated in England and
Wales. The registered office is Kings Dyke Works, Kings Dyke, Whittlesey, Peterborough, PE7 2JB.

Accounting convention

These financial statements have heen prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102"} and the requirements of the Companies Act 2006 as
applicabla to companias subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functicnal currency of the company. Monetary a
mounts in these financial statements are rocunded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

The Directors have considered the potential impact of the corenavirus, and the various measures taken to contain
it, on the operations of the Company. No immediate concerns in relation to the Company’s long term future have
been identified but this area continues to ha menitored. The Diractors are satisfied that the steps they have taken in
the short term are apprapriate and effective.

Turnover

Turnover is recognised alt the fair value of the consideralion received or receivable for goods provided in the normal
course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes
into account trade discounts, settiement discounts and volume rebates.

Revenus from the sale of goods is recegnised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usually on dispatch of the goeds), the amount of revenue can be measured reliably, it is
probable that the econamic benefits associated with the transaction will flow to the entity and the costs incurred or
to he incurred in respect of the transaction can be measured reliably.

Tangible fixed assets
Tangihle fixed assets are initially measured at cost and subsequently measured at cost, net of depreciation and
any impairment losses.

Deprecialion is recognised so as to write off the cost of assels less their residual values over their useful lives on
the following bases:

Plant and machinery 15% per annum reducing balance
Fixtures and fittings 15 - 33% per annum reducing balance
Moter vehicles 25% per annum reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or ¢charged ta prefit or loss.




THE ELECTRIC CABLE CO. (GREAT BRITAIN) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2019

1.5

1.6

1.7

18

Accounting policies (Continued)

Impairment of fixed assets

At each reporting pericd end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
racoverable ameount of the asset is estimatad in order 1o determine the extent of the impairment loss (if any). Where
it is not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and valug in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amaunt of an asset {or cash-generating unit} is estimated to be less than its camying amount, the
carrying amount of the asset {or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the impairment loss is trealed as a revaluation decrease.

Recognised impairmeant losses are reversed if, and anly if, the reasans for the impairment Inss have ceased o
apply. Where an impairment loss subseguently reverses, the carrving amount of the asset (or cash-generating unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determinad had no impairment loss been recegnised for the
asset (or cash-genarating unit) in prior years. A reversal of an impairment loss is racognised immediately in profit or
loss, unless the relevant asset is carried at a revaluad amount, in which case the reversal of the impairmant loss is
reated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present location and condition.

Stocks held for distribution at ne or neminal consideration are measured at the lower of replacement cost and cost,
adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over
its estimatad selling price less costs to complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or loss.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within barrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Secticn 11 ‘Basic Financial Instruments’ and Section 12 'Other
Financial Instrurments Issues’ of FRS 102 te all of its financial instruments.

Financial instruments are recognised in the company's halance sheet when the company hecomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right 1o set off the recognised amounts and there is an intention to setlle on a net basis or to
realise the asset and settle the liability simultaneously.




THE ELECTRIC CABLE CO. (GREAT BRITAIN) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2019

1.9

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaclion
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial llabilities and equity instruments are classified according to the substance of the contractual
arrangemenis enterad into. An equily instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as dabt, are initially recognised at transaction price unless the arrangement constitules a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within cne year ara not amortised.

Debt instruments are subsequently carried at amertised cost, using the effective interest rate methed.

Trade creditors are abligations to pay for goods or services that have been acquired in the ordinary course of
husiness from suppliers. Amounts payahle are classified as current lizbilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recegnised initially at transaction price
and subseguently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recordead at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities cnce they are no longer at the discretion of
the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit
or loss immediately, together with any changes in the fair value of the hedged asset or liability that are attributable
to the hedged risk.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year, Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted ar substantively enacted by the reporting end date.




THE ELECTRIC CABLE CO. (GREAT BRITAIN) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2019

Accounting policies (Continued)

Defarred tax

Deferred tax liabilities are generally recegnised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liakilities or other future
taxable prefits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or fram
the initial recognitian of other assets and liabilities in a transaction that affects neither the tax profit nar the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected te apply in the period when the liability is setiled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when tha company has a legally enforceable right to offset current tax assets and liabilities
and the deferred lax assets and liabilities relale to laxes levied by the same tax authority.

Employse benefits
The casts of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused haliday entitiement is recegnised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expanse when the company is demenstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are cansumed.

Rental income fram operating leases is recognised on a straight line basis over the term of the relevant lease.
Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the
leased asset and recognised on a straight line basis over the lease term.

Employees

The average monthly numhber of persons (including directors} employed by the company during the vear was 4
(2015 - 4).




THE ELECTRIC CABLE CO. (GREAT BRITAIN) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2019

3 Tangible fixed assets

Flant and  Fixtures and Moteor vehicles Total
machinery fittings
£ £ £ £
Cost
At 1 September 2018 91,994 4730 44,688 141,412
Additions - 4,618 37,229 41,847
Disposals - (484) (43,434) {43,918)
At 31 August 2019 91,994 8,864 38,483 139,341
Depreciation and impairment
At 1 September 20186 90,407 3,750 27127 121,284
Depreciation charged in the year 238 644 5,511 6,393
Eliminated in respect of disposals - (464) (28,856) {29,320)
At 31 August 2019 90,645 3,930 3,782 98,357
Carrying amount
At 31 August 2019 1,349 4,934 34,701 40,984
AL 31 August 2018 1,587 9580 17,561 20,128
4 Debtors
2019 2018
Amounts falling due within one year: £ £
Trade debtors 182,765 161,053
Amounts owed by group undertakings 73,654 98,059
Other debtors 126,549 127.960
382,968 387,072
5 Creditars: amounts falling due within one year
219 2018
£ £
Trade creditors 158,624 207,855
Amounts owed 1o greup undertakings 242,665 301,960
Taxation and social security 9,147 31,202
Other creditors 87,491 44,819

497,927 585,836




THE ELECTRIC CABLE CO. (GREAT BRITAIN) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2019

6

Called up share capital

2019 2018
£ £
Ordinary share capital
Issued and fully paid
270,000 Ordinary shares of £1 each 270,000 270,000

Audit report information
As the income statement has been aomitted from the filing copy of the financial stalements, the following infermation
in relation to the audit report on the statutory financial statements is provided in accordance with s444{5B) of the

Companies Act 2006:

The auditor's repent was unqualified.

The senior statutory auditor was Andrew Hancock FCCA.
The auditor was Mocre.

Operating lease commitments
Lessee

At the reporting end date the company had oulstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:

219 2018
£ £
71,325 18,511

The majority of eperating lease commitments relate to a property lease of £28,000 per annum which expires in
September 2021.

Parent company

The campany is a subsidiary of Hedley & Ellis Limited, a company reqgistered in England and Wales. Hedley & Ellis
Limited holds 81.1% of the voting rights in the company.

K A Ellis, a director of the company, is the ultimate controlling party by virtue of his shareholding in Hedley & Ellis
Limited.




‘This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006,



