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CRESCENT PROPERTIES LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2004

The directors present their report and financial statements for the year ended 31 December 2004,

Principal activities
The principal activity of the company continued to be that of commercial property desaling and development.

Directors
The foliowing diractors have held office since 1 January 2004:

H S Williams
J Williams

Directors’ interests
The directors' interests in the shares of the company were as stated below:
Ordinary shares of £ 1 each
31 December 2004 1 January 2004
H 3 Williams 800 800
J Wililams 200 200

This report has been prepared in accordance with the speciat provisions of Part Vil of the Companies Act 1885
relating to smail companies and the financial reporting standard for smaller entities. {Effective June 2002)

On pehalf of the board

' -~
M‘\AA/\M Chass
HS Williams

Sirector
10 June 2005




CRESCENT PROPERTIES LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2004

2004 2003
Notes £ £
Turnover 89,699 80,800
Cost of sales {2,558) {2,843}
Gross profit : 87,141 87.957
Administrative expenses {2,502} {2,388)
Operating profit 2 84,639 85,588
Cther interest receivahle and similar
income 29 19
Interest pavable and simitar charges (5} (1588)
Profit on ordinary activities before
taxation 84,683 85,450
Tax on profit on ordinary activities 3 {15,918} (15,722)
Profit on ordinary activities afier
taxation 88,745 68,728

Dividends (50,000} (56,250)

Retained profit for the year 8 18,745 13,478



CRESCENT PROPERTIES LIMITED

BALANCE SHEET
S AT 31 DECEMBER 2004

2004

Notes £ £
Fixed assets
Tangibie assets 4 and 5 700,319
Current assets
Stocks 180,091
Cash at bank and in hand 22,835

183,026

Creditors: amounts falling due within
one year 6 {115,296)
MNef current assets 687,730
Total assets less current liabilities 768,049
Capital and reserves
Calied up share capital 7 1,00C
Revaluyation reserve 8 573,863
Profit and loss account 8 193.086

Sharsholders' funds 768.049

ir preparing these financiai statermnents:

180,091
21.906

181,997

{132,812)

2003

580,119

49,185

629,304

1,000
453,963

174,341

828.304

(ay The directors are of the opinion that the company is entitied to the exemption from audit conferred by

Section 243A(1) of the Companies Act 1985;

by No notice has been deposited under Section 248B(2) of the Companies Act 1885, and

(¢} Tne directors acknowiedge their responsibilities for:;

{iy ensuring that the company keeps accounting records which comply with Section 221 of the

Companies Act 1985, and

aiy  preparing accounts which give 2 true and fair view of the state of affairs of the company as at the
end of the financial year and of ifs profit or loss for the financial year in accordance with the
requirements of Section 226, and which otherwise comply with the reguirements of this Act relating

to accounts, so far as applicable to the company.

Thase financial statemenis have been prepared in accordance with the special provisions of Part VIl of the
Companies Act 1985 relating to smali companies and with the Financial Reporting Standard for Smalier Entities

{effective June 2002).
The financial statements were approved by the Board on 10 June 2005

MLMAMS

H S Wiliams
Director



CRESCENT PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2004

"

1.1

1.2

1.4

o

Accounting policies

Accounting convention

The financial statements are prepared under the historical cost convention modified to include the
revaluation of freehold iand and buildings and in accordance with the Financial Reporting Standard for
Smaller Entities {effective Juns 2002).

Turnover
Turnover represents amounts receivable for goods and services net of VAT and trade discounts.

Tangible fixed assets and depreciation

Tangible fixed assels are stated at cost or valuation less depreciation. Depreciation is provided at rates
calcutated to write off the cost or valuation iess estimated residuat value of each asset over its expectad
useful life, as foliows:

Office equipment 10% reducing balance

Investment Properties

in accordance with SSAP 18 | investment properties are revalued annually by either the director or by an
external valuer and are not depreciated. The revaiuation is based upon the continued activity of property
letling.

Operating profit 2004 20603
£ £

Cperating profit is siated after charging:

Depreciation of tangible assets 35 18

Taxation 2004 2003
£ £

Domestic current year tax

U.K. corporation fax 16,0657 16,360

Adgustment for prior years (139) {838)

Current tax charge 15,918 15,722




CRESCENT PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2004

Tangible fixed assets

Cost or valuation
AL 1 January 2004
Additions

At 31 December 2004
Depreciation

At 1 January 2004
Charge for the year

At 31 December 2004

Net book value
At 31 December 2004

Al 31 December 2003

Tangibie fixed assets

Cost or valuation
At 1 January 2004
Revaluation

At 21 December 2004

The investment properties have been included at directors vaiuation.
respect of these properties.

Plant and
machinery etc

£

3,885
235

4,120
3,766
35

3.801

319

118

Investment
properties
£

580,000
120,000

700.000

No depreciation is provided in

On an historical cost basis these would have been included at an original cost of £126.037 (2003 -

£126.037).

Creditors: amounts falling due within one vear

Taxation and social security
Payments received on account

Other creditors

2003

16,360
20,760
85,752

132,812




CRESCENT PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2004

7 Share capital 2004 2003
£ £

Authorised
1.000 Ordinary shares of £1 each 1,000 1,000

Aliotted, called up and fully paid
1.000 Ordinary shares of £1 each 1,000 1,000

8 Statement of movements on reserves
Revaluation Profit and

reserve loss
account

£ £

Balance at 1 January 2004 453,963 174,341
Retained profit for the year - 18,745
Revaluation during the vear 120,000 -
Baiance at 31 December 2004 573,963 193,086

9 Control
The company is controlied by the directors.
10 Related party transactions

included in note 6 is £77,839 {2003 - £85,092) owed to the directors by the company in respect of a

financing fransaction. The directors have not charged any interest to the company in respect of this.




