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APPLETEX (INTERNATIONAL) LIMITED (REGISTERED NUMBER: 01365171}

BALANCE SHEET
30 SEPTEMBER 2017
2017 2018
Notes £ £ £ £
FIXED ASSETS
Intangible assets 4 - 72,330
Tangible assets 3 512,875 823930
612,875 896,760

CURRENT ASSETS
Stocks 43°,053 415,069
Debtors B 356,025 362 518
Cash at bank and in nand 1,890,347 1,292 817

2,677.425 2,070,404
CREDITORS
Amounts falling due within one year 7 74022 783940
NET CURRENT ASSETS 1,936,403 1,286,484
TOTAL ASSETS LESS CURRENT LIABILITIES 2,549,278 2,183,224
CREDITORS
Amounts falling due after more than one year B3 - {19,518)
PROVISIONS FOR LIABILITIES {6,731) {12,339)
MET ASSETS 2,542,547 2 151,367
CAPITAL AND RESERVES
Called up share capital 3,000 3,000
Capital redemplion reserve 2,00¢ 2,000
Retained samings 2,537 547 2 146,387
SHAREHOLDERS' FUNDS 2,542,547 2 151,367

The company is entifled to exemption from audit under Section 477 of the Companies Act 20086 for the year ended 30 September 2017.
The members have not required the company to obtain an audit of its financial stalements for the year ended 30 September 2017 in accordance with Section 476 of the Companies Act 2006.

The diractors acknowledge their responsitilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year and of its profit o loss
(b} for each financial year in accordance with the requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies

Act 2006 relaling to financial statements, so far as applicable to the company.
The financial statemants have been prepared and delivered in accordancs with the provisions of Part 15 of the Companies Act 2008 relating to small companias.
In accordance with Section 444 of the Companies Act 2006, the Income Statement has net been delivered.

The financial statements were approved by the Board of Direclors on 2 February 2018 and were signed on its behalf by:

| A Appleton - Cirector

The notes form part of these financial statemerts
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APPLETEX (INTERNATIONAL) LIMITED (REGISTERED NUMBER: 01365171}

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPFTEMBER 2017

STATUTORY INFORMATICN

Appletex {Internaticnalj Limited is a private company, limited by shares , registered in Not soecified/Other. The company's registered number and
registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements
These firancial statements have been prepared in accordance with the provisions of Section 1A "Small Entities" of Financial Reporting Stancard 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland” and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover1s measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added 1ax and other sales taxes.

Goodwill

Goodwill being the amount paid in connection with the acquisition of a business in 2008, is being amortised evenly over its estimated useful life of ten
years. Goodwill being the amount paid in connection with the acquisition of a business in 2013 is being amortised evenly over its estimated useful life of
five years.The business acquired in 2008 was UK based whereas the 2013 acquisition’s custcmer base was wholly overseas.

Intangible assets
Intangible assets are iritizlly measurad at cost, After initial recognition, intangible assets are measured at cost less any accumulated amortisation and any
accumulated impairment losses.

Tangible fixed assets

Depreciation is provided at the following annual razes in order to write off each asset aver its estimated useful Iife.

Long leaseheld buildings - 2% oncost

Plant an¢ machinery - 33.33% on reducing halance, 25% on reducing halance and 20% on reducing balance

Stocks and work-in-progress

Stocks and Work-In-Progress are stated at the lower of cost anc net realisable value. In establishing cost, stocks at the end of the year are taken to
represent latest purchases. On this basis, cost comprises the invoiced purchase price of the raw materials. When applicable, net realisable value, s based
on estimated selling price, after taking into account all further costs, expected to be incurred up to and including disposal.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent thal it relazes to items
recognised in other comprehensive income or dirsctly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substanively enacted by the balance sheet
dale.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arisz from the inclusion of income and expenses in tax assessments in periods different from those in which they are recognised in
financial statements. Deferred tax is measured using tax rates and laws that have been enacled or substantively enacted by the year end and that are
expected to apply to thz reversal of the timing difference.

Unrelieved tax losses and other deferred tax assels are recognised only to the extent that itis probable tat they will be recovered against the reversal of
deferred -ax liabilities or other future taxable profits.

Foreign currencies

Assets and liabililies in foreign currencies are translated into steling at the rates of exchange ruling at the balance sheet date. Transactions in foreign
currencies are translated into sterling at the rale of exchange ruling at the date of transaction. Exchange differences are taken into account in arriv ng at
the cperating result,

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are charged to profit or less in
the period to which thay relate.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 33 .



APPLETEX (INTERNATIONAL) LIMITED (REGISTERED NUMBER: 01365171}

NOTES TO THE FINANCIAL STATEMENTS - continued
FCR THE YEAR ENDED 30 SEPFTEMBER 2017

INTANGIBLE FIXED ASSETS

COST

At 1 Cctober 2016

and 30 September 2017
AMORTISATION

At 1 Octeber 2016
Charge for year

At 30 September 2017
NET BOCK VALUE

At 30 September 2017
At 30 September 2016

TANGIBLE FIXED ASSETS

COST

At 1 Cctober 2016
Additions

Disposals

AL 30 September 2017
DEPRECIATION

Al 1 Cclober 2018
Charge for year
Eliminated on disposal
At 30 September 2017
NET BOOK VALUE
At 30 September 2017
At 30 September 2016

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade deftors
Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Taxation and sccial security
Other creditors

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Other creditors

Goodwill
£

426,379

353,549
72,330
426378
72330
Plant and
Land and machingry
buildings fe Totals

£ £ £
802,197 1,115,829 1,818,026
. 80841 80,941
{175,185) {21,004} {196,189}
627,012 1,175,766 1,802,778
121,707 972,389 1,094, 096
7,708 126,851 134,559
(31,821) (6,831) {38,752)
97,594 1,092,309 1,189,503
529.418 83.457 812,875
680,490 143,440 823,930

2017 2016

£ £
334,557 327.010
21468 35,508
356,025 362518

207 2016

£ £
24410 75,405
126,035 103,305

590,577

741,022

2017
£

804,730

783,940

2016
£

19.518



APPLETEX (INTERNATIONAL) LIMITED (REGISTERED NUMBER: 01365171}

NOTES TO THE FINANCIAL STATEMENTS - continued
FCR THE YEAR ENDED 30 SEPFTEMBER 2017

SECURED DEBTS
The following secured debts are included within creditors:

2017 2016

Loan from pension scheme .

112,026
The above loan is secLred by a first charge over the Company's land and buildings.

RELATED PARTY DISCLOSURES

The company occupies properties owned by two shareholders/directors | A Appletor and J & Appleton. Rents totslling £23,012 {2016 £23,012) were paid
up to September 30th, At the balance sheet dzte ro amount was cutstanding. The rents were on normal commercial terms being based on rental
valuations prepared by an independent gualified Chartered Surveyor.

Included in creditors is a loan of £16,281 {2018 £112,026) from the Company's pension scheme. The loan is repayable by monthly instalments, including
interest, ever a five year term from December 21st 2012. Interest is payable at 3% over bank base rate. The loan is secured by a first charge overthe
Company's land and buildings. The initial amount of the lean advanced on November 21s1 2012 was £450,000. At the balance date all repayments were
up to date,



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



