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1. The reguiations contained or incerporated in Part Il of Tabie A
in the First Schedule to the Companies Act, 1948, shall apply to the
Company with the exception of Regulaticn 75 in Part | of Table A
and of the proviso to Regulation 79 in Part | of Tabie A.

2. iIf ail the First Directors resign before the subscribers of the
Memorandum shall have ceased to be members, the subscribers of the
Memorandum may appoint new Directors.
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3 Transfers in Favour of Secured Institutions
3.1 Notwithstanding anything contained in these Articles:

the directors (or director if there is only one) of the Company may not deciine
to register any transfer of shares in the Company nor suspend
registration of any such shares; and

a holder of shares in the Campany is not required to comply with any provision
of the Articles which restricts the transfer of shares or which requires any
such shares to be first offered to all or any current shareholders of the
Company before any transfer may take place, and no such shareholder
shall have any right under the Articles or otherwise howsoever to require
such shares to be transferred to them whether for consideration or not,
where in any such case the transferis or is to be:

executed by a bank or institution (a Secured Institution) to which such
shares have been morlgaged, charged or pledged by way of
security (or by any nominee of a Secured Institution} pursuant to a
power of sale under such security;

delivered to the Company for registration by a Secured Institution or its
nominee in order to perfect its security over the shares;

executed by a receiver or manager appointed by or on behalf of any
Secured Institution under any such security; or

to any such Secured Institution (or to its nominee) pursuant to any such
security.

3.2 A certificate by any officer of a Secured Institution that the shares were so
charged and the Transfer was so executed shall be conclusive evidence of such
facts.

3.3 Notwithstanding anything contained in these Articles, the directors (or director if
there is only one) of the Company may not exercise its rights of lien over
shares that have been mortgaged, charged or piedged by way of security to a
Secured institution.



