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Notice of final account prior to dissolution in MVL
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Nigel Fox
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In the matter of

Sutton Scotney Property Developments Ltd In Members’ Voluntary Liquidation
{‘the Company’)

Joint Liquidators’ final account

Nigel Fox and David James Green

Joint Liquidators

RSM Restructuring Advisory LLP

Highfield Court

Toligate

Chandlers Ford

Eastleigh S0O53 3TY

Tel: 32380 646 464

Email: restructuring.southampton@rsmuk.com

MVL0990
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Costs and Joint Liguidators’ remuneration

Closure of liquidation

Appendices
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Statutory and other information

Dividend information and distributions to shareholders

Summary of receipts and payments

RSM Restructuring Advisory LLP charging, expenses and disbursements policy statement

RSM Restructuring Advisery LLP Southampton current charge out and category 2 disbursement rates

Statement of expenses incurred by the Joint Liquidators in the penod from 12 November 2013 to 15
November 2017

Joint Liquidators’ time cost analysis for the period from 12 November 2013 to 16 November 2017

Notice of Liquidators’ final account

This 1s a report to provide members and the Registrar of Companies with information relating to the entire period
of the liquidation of Sutton Scotney Property Developments Ltd following our appointment as Ligwidators on 12
November 2013 This report should be read in conjunction with any previous reports that have been issued,
copies of which are available on request

The final account has been prepared solely in accordance with the relevant legislation 1t has not been prepared
for use in respect of any other purpose, or to inform any investment decision Iin relation to any debt or financial
tnterest in the Company

Neither the Liquidaters nor RSM Restructuring Advisory LLP accept any liability whatsoever arising as a result
of any decision or action taken or refrained from as a result of information contained in this report

MVL0990



1 Progress of the liquidation

1.1 Payments to creditors
The Declaration of Solvency ("DofS”) showed the following amounts owing to credtors
HM Revenue & Customs ("HMRC") £255,837

HMRC's liability was in respect of Corporation Tax HMRC submitted a claim in the sum of £57,148 The
Joint Liquidaters agreed and settled this claim in full

The varnance in the DofS estimate for Corporation Tax and the amount claimed by HMRC was a result
of the change in the tax peniod The commencement of the liquidation triggered a new period for
Corporation Tax and resulted in Capital Gains Tax being paid as an expense of the hiquidation, see
below

The Joint Liguidators received a ctaim from British Gas in the sum of £25 The Joint Liguidaters agreed
and settled this claim in fult

1.2 Realisation of assets / Sale of business

The DofS showed the following assets

Stocks £920,000
Debtors £79,567
Cash at Bank £815,175
Directors’ Loan Account £318,267

The Joint Liguidators made an In-specie distribution of Stocks in the sum of £920,000 to the Members
of the company In accordance to their shareholdings

The In-specie distribution of Stocks to the Members of the company gave rise to a Capital Gains Tax
liability on disposal for the sum of £187.850 The Joint Liquidators paid this iability as an expense of the
liquidation.

The Joint Liguidators received Debtors funds 1n the sum of £82.797 from HMRC This was In respect to
a section 455 tax refund

The Jaint Liguidators received Cash at Bank funds in the sum of £844 962
The balances owed In relation to the Directors’ Loan Accounts have been repaid in full

13 Administration and planning

The Joint Liguidators have ensured that all statutery requirements have been adhered to and all other
duties in relation to the management of the case have been completed This includes, but i1s not limited
to, the following activities

» Statutory duties asscciated with the appointment including the filing of relevant
notices,

» Notfication of the appointment to creditors, members, employees and other
interested parties.

s Reviewing avallable infermation to determine appropriate strategy;
+ Setting up and maintaining bank accounts,
» Setting up case files,
= Periodic progress review of the case
2 Distributions to shareholders

Detalls of the cash distributions that have been made to shareholders and the distrbutions made ‘in
specie’ are enclosed at Appendix B

RSM UK 1 16 November 2017
NIF/DG/MDT/HM/1046987/28/MVLOS90v101117



3 Receipts and payments summary

We attach a summary of our receipts and payments for the period from 12 November 2013 to 16
November 2017 and from 12 November 2018 to 16 November 2017

3.1 VAT basis

Receipts and payments are shown inclusive of VAT as the Company was not VAT registered, and
consequently VAT is not recoverable from HM Revenue and Customs

Joint Liquidators’ remuneration and expenses
41 Authority for remuneration and disbursements

The Joint Liguidators’ remuneration was approved on a fixed fee basis by the shareholders on 12
November 2013 the resolution stating.
e That the Joint Liquidators fees will be capped at £5,000 plus disbursements plus VAT and they

are permtted to charge what are known as category 2 expenses The Joint Liquidators’ time
will be charged at the haurly charge out rate of the grade of staff undertaking the work at the

time the work 15 undertaken
Approval was also given to the drawing of disbursements, including category 2 disbursements
4.2 Remuneration and expenses incurred in the period from 12 November 2016 to 16 November 2017

We have incurred time costs of £2,939 in the current period An analysis of time incurred in the period 1s
attached.

We have incurred time costs of £24,277 since the date of our appointment Of this, a total of £6,000
(including VAT) has been paid A further fee of £1,440 (including VAT) was agreed by the members for
work mcurred whilst the winding up of the company’s pension scheme compieted.

Sums drawn In respect of remuneration and disbursements in the current period, and in total, are shown
in the attached receipts and payments account

43 Other professional costs

Clumber Consultancy Limited were instructed as agents to deal with the pension 1ssue We have
agreed that they be remunerated on a fixed fee scheme, plus disbursements and VAT They have
submitted invoices totalling £1,850 which have been paid

(4, ]

Closure of theg Liguidation
5.1 Release of Liquidator

We can advise that our release as Joint Liquidators will be effective on the filing with the Registrar of
Companies a copy of our final account. Further details are given in the attached notice

5.2 Dissolution of the Company

The Company will be dissolved automatically (cease to exist) three months after we file our final
account with the Registrar of Companies

Should you have any further guenes please do not hesitate to contact my office

Nigel Fox
RSM Restructuring Advisory LLP

RSM UK 2 16 November 2017
MIFE/DGMDT/HMA 046987 /28/MVE08G0v1071117



Appendix A

Statutory, dividend and other information

Company information
Company name Sutten Scotney Property Developments Lid

Previous company names'’ Taylors of Sutton Scotney Limited

Company number 01364104

Date of incorporation 20/04/1978

Trading name Not Apphcable

Trading address Chapel House
Westmead Drive
Westlea
Swindon
Wiltshire SN5 7UN

[Princspal activity Development and selling of real estate

Registered office RSM Restructuring Advisory LLP, Highfield Court, Tollgate,
Chandlers Ford, Eastleigh SO53 3TY

Previous registered office C/O Baker Tilly, Chapel House, Westmead Drive, Westlea, Swindon,
Wiltshire SN5 7UN

Liquidation information

Joint Liguidators Nigel Fox and David James Green
Date of appointment 12 November 2013
Functions The Joint Liquidators’ appointment specified that they would have

power to act jointly and severally

The Joint Liguidators have exercised, and will continue to exercise,
all of therr functions jointly and severalty as stated in the notice of
appointment

Correspondence address & contact | Marcus Tout
detaiis of case manager 023 80646436

RSM Restructurning Advisory LLP, Highfield Court, Tollgate,
Chandlers Ford, Eastleigh SO53 3TY

Name, address & contact detalls of Primary Office Holder Joint Office Holder:

Joint Liguidators Nigel Fox David James Green
RSM Restructuring Advisory RSM Restructuring Advisory LLP
LLP
Highfield Court
Highfield Court Tollgate
Tollgate Chandlers Ford
Chandlers Ford Eastlegh SO53 3TY

Eastleigh 3O53 3TY
023 80646421
IP Number 8891

023 80646522
IP Number- 10070




Appendix B

Dividend information

Owed Paid Date paid
Secured creditor (1) £0 £0 N/A
Preferential creditors £0 NIL N/A
Unsecured creditors £57172 82 100p N £ 14/7/2014
Estimated net property £0 N/A N/A
Prescribed part for unsecured £0 NiL N/A
creditors

Tables of distributions made to shareholders

Cash distributions

Date £ per share Total Distributed
23/7/14 0.21132 28,000 00
06/05/156 060377 80,0G0 00
14/9117 001741 2.306 88
Distributions made ‘in specie’
Date Asset Value Basis of To whom
valuation distributed and in
what proportion
A&M Seitlement
— 0,
1311113 Stock £920,000 Books & Trust—43 5%
Records Alexandra Taylor —
37%
The Horrace Taylor
Trust — 21 6%




Receipts and Payments Abstract: 1046987 - Sutton Scotney Property Developments Ltd In Members'
Bank, Cash and Cash Investment Accounts: From: 12/11/2016 To: 16/11/2017

12/11/2016 0 16/11/2017

Total to 16/11/2017

SOA Value £ £ £ £ £
ASSET REALISATIONS
000 Bank Interest Gross .00 192.28
815,175.17 Cash at Bank 0.00 844,961,97
79,567.00 Debtors 0.00 82,796.96
318,267.00 Directors' Loan Accounts 0.00 318,267.00
$20,000.00 Stocks 0.00 920,0060.00
0.00 2,166,218.21
COST OF REALISATIONS
0.00 Accountant's Fees 0.00 {3,600.00)
0.00 Advertisements 0.00 (362.40)
.00 Bank Charges 0.00 {90.00)
0.00 Clumber Consultancy 0.00 (1,850.00)
000 Corporation Tax 0.00 (197,850.11)
0.00 Liguidator's Remuneration (1,440.00) (7,440.00)
0.00 Specific Bond 0.00 (51.00)
(1,440.00) (211,243.51)
UNSECURED CREDITORS
(255,837 0C) HM Revenue & Customs - 0.00 (57,147.52)
0.00 Trade & Expense 0.00 {25.30)
0.00 (57,172.82)
EQUITY
000 Ordinary {DM) (2,306.88) (82,206.88)
0.00 Ordinary Shareholders 0.00 (1,815,495.00)
(2,306.88) (1,897,801.88)
1,877,172.17 (3,746.88) _ 000
Notes:
Notes:
1.
2.
15/09/2017 10:23 AM Page 1



Appendix D

RSM Restructuring Advisory LLP charging, expenses and dishursements policy statement

| Charging policy

. Partners, directors, managers, administrators, cashiers, secretarial and support staff are allocated an
hourly charge out rate which is reviewed from time to time

. Work undertaken by cashiers, secretarial and support staff will be or has been charged for separately
and such work will not or has not also been charged for as part of the hourly rates charged by
partners, directors, managers and administrators

. Time spent by partners and all staff in relation to the insolvency estate 1s charged to the estate

. Time 1s recorded In 8-minute units at the rates prevailing at the time the work 1s done

. The current charge rates for RSM Restructuring Advisory LLP Southampton are attached

. Time billed 1s subject to Value Added Tax at the applicable rate, where appropriate

. It 15 the office holder's policy to ensure that work undertaken 1s carried out by the approprate grade of

staff required for each task, having regard to 1ts complexity and the skill and experience actually
required to perform it

. RSM Restructuring Advisory LLP's charge out rates are reviewed penodically

Expenses and disbursements policy

. Only expenses and disbursements properly incurred in relation to an insolvency estate are re-charged
to the insolvency estate i

. Expenses and disbursements which comprise externai supplies of incidental services specifically
dentifiable to the insolvency estate require disclosure to the relevant approving party, but do not
require approval of the relevant approving party prior to being drawn from the insolvency estate These
are known as 'category 1" disbursements

. Expenses and disbursements which are not capable of precise identification and calculation (for
example any which include an element of shared or allocated costs) or payments to outside parties
that the firm or any associate has an interest, require the approval of the relevant approving party prior
to be heing drawn from the insolvency estate These are known as ‘category 2’ disbursements

. A resolution to consider approving category 2 disbursements at the rates prevailing at the time the cost
15 incurred to RSM Restructuring Advisory LLP Southampton will be proposed to the relevant
approving party in accordance with the legislative requirements.

. Generai office gverheads are not re-charged to the insolvency estate as a disbursement.

) Any payments to outside parties in which the office holder or his firm or any associate has an interest
will only be made with the approval of the relevant approving party

. Expenses and disbursements re-charged to or incurred directly by an insolvency estate are subject to
VAT at the applicable rate, where appropriate




Appendix E

RSM Restructuring Adviscry LLP Southampton current charge out and category 2 disbursement rates

Hourly charge out rates

Current rates

Support staff

£

Partner 435 to 620
Directors / Associate Directors 33510 395
Manager / Assistant Manager 250
Administratars 165 to 210
135

Category 2 disbursement rates

Internat room hire

£100 per room

Subsistence

£25 per might

Travel (car)

42 5p per mile

‘Tracker' searches

£10 per case




Appendix F
Statement of expenses incurred in the period from 12 November 2013 to 16 November 2017

Incurred in period

Expenses {excluding category 2 disbursements) Paid

Type and purpose £

Bond 5100 000

Statutory advertising 362 40 0.00
Sub Total 413.40 S0

Category 2 disbursements

. Recipient, type and purpose

Appointee disbursements (ist separately)

RSM Restructuring Advisory LLP - Mileage 000 438
RSM Restructuring Advisory LLP - Tracker search 000 0.00
Sub Total 00Q0 438

Total 413 40 438




Appendix G

Joint Liquidators’ time cost analysis for the period from 12 November 2013 to 16 November 2017 and
from 12 November 2016 to 16 November 2017



59 60T

$9°60Z

19°9¢)
£9 971

007012
00°0T¢

v 061
i7'1ee
¢F 951

£0°98Z
LE7¢8E
00 447
CEELE

RI'B6I
69'%91
39671
b 957
9v'elZ
00 547
SE'R0C

sl
DDV LAY

00 LLZ'VE 3

00 LLZ'¥Z 3

00’z 3
0078 7

00 00E‘0 3
Q0'0E'9 7

00 0BL'EC 3
05'CEb'T 3
05 9b£'T 3

09 28L'€ 3
05°609°T 7
0055 7

00E0S'T 7

05 2pS'LL 3
001851 3
0S €SE°T 3
059521 3
05'p19 7
05 /€T 3
05'409'5 F

B ) ol
|2

59602

00°LLZYT 3
TG

00°LLT'YE 3
5Ll

90
50

0'0g
goc

L9t
79
501

L'
L5
0
8

#4L5
96
TET
6t
87
S0
692

7l E0Y
05°8LE 3
e

05°8LE 3
L€

0o

00

0o
00

oo

00

00

0o

00
00

Le
17
10
go
00
[tht]
60

EQ LS)

00'¥19°'01 F
00z

00 ¥L9°0L 3
004

20
90

g &)
B'61

€21
£
0’6

41
90
oaq
a1

158
4
9l

oh 0
0003
oo

0003
00

00
00

o0
00

00

00

00

00

00
00

IR1)
0o

94 t8e

0050L'6 3
T'zE

0050163
Tee

oe
00

L
[ra

61
b1
S0

e
8t
o
¥

Sl
50
18

St IU e

£E €9
00zias
T
0028 3
Ve

e
00

90

[
0
00

G0

0o
a0

91
¥a

t'0
a0
00
80

t

sy

R LIS

1ZE134
05298 3
L'8

05°19¢'¢ 3
%]

00
0o

Gl
61

£E
€t
ort

L'E
£0
00
T

Z
o0
0o
00
00
00
[

solen
efiesany
1500

oL} €10
SINOH (810

(2002 ver wosg) 1507 swi] 210
{ENOE Uer Woig) SInoH .0 |,

[lz2 8
S1anE |efian
s1ane [eBan - saanew Hynads ase)

L2201
SIBQUIBI / SIBpOURIRYS
S1ap|oYaseys - s1913ew oipoads aser

1eo|

S40)pELD) pRINdasUn

sHoday pue sBunaa . oNps.3 18dl0
SI0UP3I)

[Lz3Ta N

Aviadold pue puen

UBULY S5(RS % $10393(C]

JBUI0/|e. suaf - syessy
SJO5SY JO UGGEs||ERY

1ejo)

SIAREW XB|

syuaWARY pue 3dIanay
LIPS UOISUB
1dnyueg/0Igap/(s uoyang

2iNs0jD
Juduwabeuply ase) £007 uer
Bunite)d pue usiensinupy w4

Juads; <oy o,

A0S LML LTELOT/L L)L POt oy, 1oy

HOBEPINDITT AJBIUNIOA, SIBOUBKE 700 IAND #024- 28601001
paliwi syusiudopasy) Apadosd Aawnoog uonng




16 90¢

16902

LL6BL
12°681

v Ty
¥l ey

87 00T
00 01z
0o ace
00 591
66 86l

AT IRy

00'6E6'T 3

00'6E6'T 3

05 986 3
05986 1

05°882 3
05'887 3

00 ¥99°L 3
00°%8 5
057281 7
0Ser ¥
00'ELET 3

LY

]

16'902
00'6E6'C F
vl

00'656'Z 3
e

€8
0
£0
£0
59

000

0003

00

0003
0o

00
0o

0o
00

0o
00
0o
0o
00

00 191
05158'L 3
Sl

057158t 3
G

R4
S¥

00
00

0L

S0
£0
8S

LR

0003
0o

0003
00

00

o0
00

00
00

£t PBE
05'9453
St

05953
51

RV
00

00 09

00°Z6 3
o

0026 3
(4]

00
00

oD
00

o
0o
00
00
[4¢

AU

00 &Ly

ey 3
04

00'6LY 3
0

A4
2’0

0
20

L0
00
0o
Qo
Io

5918y
abeiany
180D
BullL (ejof
SINGH (810
{E00¢ UBM WO3) 380 SLI} |BJO 3
{E00L Ue|* ML 4] SINOH |BIG |
€101
SIRGUIA [ Siap OUBleys
siapjoyaieys - s1ajew Mypnads asen
1exa )
spoday pue sBuiealy 10jIpals 18110
SHOUPRID
1830},
SJUBWARY PuR €)diaDay
3 BYIC UCISUD
1dnjuegfiolgap/{s)ionang
Jusw abeL ey ase) £007 uer
Buluue]d pue UonREISHILLpY wo

LA sInay [T

JLUENLLOL CL | Q7L 7L panad B o |

LOHEPNDT | ASBIUNIOA SISGLUBIN - 20D INND ¥/ /Bbyrul
pagi | sjuawdo|sas ] ALado )y Aaujoag uopny

Couar o nedoypone



Appendix H
Sutton Scotney Property Developments Ltd In Members’ Voluntary Liquidation
Company No: 01364104

NIGEL FOX AND DAVID JAMES GREEN appointed as Liquidators to the above company on 12
November 2013

Notice delivered to the members on: 21 September 2017

Notice of the Liquidators’ final account that the company’s affairs are fully wound up
Rutle 5.10 Insolvency (England and Wales} Rules 2016

Notice is hereby given to the members of the above named company of the following matters
(a) The company's affairs are fuily wound up
(b) The Joint Liguidators will vacate office under section 171(6) Insalvency Act 1986 as soon as the Joint

Liguidators have complied with section 94(3) of that Act by delivering to the registrar of companies the
final account

(<) The Joint Liguidators will be released under section 171(2){d) Insolvency Act 1986 at the same time as
vacating office

Name, address & contact details of Joint Liquidators

Primary Office Holder Joint Office Hoider:

Nigel Fox David James Green

RSM Restructunng Advisory LLP RSM Restructuring Advisory LLP

Highfield Court Highfield Court

Tollgate Tollgate

Chandlers Ford Chandlers Ford

Eastleigh SO53 3TY Eastleigh SO53 3TY

Tel. 02380 646 464 Tel 02380 646 464

Email restructuring southampten@rsmuk com Emall restructuring southampton@rsmuk com
IP Number. 8891 [P Number 10070

d 16 November 2017

Nigel Fox
RSM Restructuring Advisory LLP
Joint Liquidator



