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. K.E.PETHERWICK LIMITED

. NOTICE OF MEETING =+~ .

7-'1Not1ce is hereby g1ven that the Annua] Genera] Meet1ng of the :" sl '
: ;Compan_y will be held at RTcToidvse ©o. - on '3\ "D’éuy"\ﬂ::(‘—» ‘<€§2
_ at 't, p m.: for the f0110w1ﬂg purpoces.:_:;' ;. R :

71f”1}” To receive the M1nutes of the prev1ous Meet1ng,

B as, L1rcu1ated B T o L
2. To rece1ve the Report of the D1rectcrs together w1th the
- Financial Statements of the Company, for the year ended
31st. August 1993 as czrcuIated : .
To re-elect the D1rectors.

~ To re- appo1rt the Aud1tors Fessrs Wilsen Sandford & Co., -

. for the year to 31st August 1994, and te .authorise tha :
Directors to f1x the remunerat1on of the Aud1tors.

'To transact any other bu51ness.

By Order of the Board :

K R. Garland
Secretarx 5




| K.E.PETHERWICK LIMITED -

C DIRECTORSREPORT - * © = . T ool et
- FOR THE YEAR ENDED 31ST AUGUST 1993 - .~ . .. .. "% o

'zf,{ThefDireéfors'pfééént héféwith thei}féhnhal repdrt,}fdgéthér:hfth‘thé'f 1l'f RN SR
. audited financial statements of the company for the year ended - = .~ .- SN
0 31stAugust 199300 el T e T s T

.. DIRECTORS RESPOMSIBILITIES =~ = - & - T R
- Company law requires us tc prepare.financial statements for each financial. .. .: o
- year which give a’true -and fair view of. the state of affairs of  the company - S

- and of the profit or loss of the company:for that period. In preparing.« . -
~-those financial statements the direciors are required to: . L T
- select suitable accounting policies and apply them consistently; = = -+
-~ make judgements and estimates: that are reasonable and prudent; =
.~ prepare the financial statements on a going concern basis unless it is
.. inappropriate to presume that _the company will continue in business; . ~ -
¥e are responsible for keeping proper accounting records which disclose =~
- with reasonable accuracy at any time the financial position of the company .-
‘and to enable us to ensure that the financial statements comply with the
Companies Act 1985. We are also responsible for safeguarding the assets of-
the company and hence for taking reasonable steps for the prevention and -
detection of fraud and other irregularities. ~— ~~ = ' '

RESULTS AND DIVIDENDS - . . = . . = -
The profit for the year after taxation was £49,336.
A dividend is proposed of £58,125 (1992 £0).

REVIEW OF THE BUSINESS : _ _
- The company*s principal activity in the year under review has continued
~ to be that of Insurance Brokers.

DIRECTCRS AHD THEIR INTERESTS : o ‘

The Directors of the company during the year and their interests in the

share capital of the company were as follows: '

: ' - . Number of shares o
31st August 1993  31st August 1992

E.Petherwick 55,000 ' 55,000

R.Marriott-Smailey ‘ 18,000 C 18,000 -
R.Garland - , . 13,500 13,500
A
E
e

K.
S.
D.A.Thomson - z 13,500 13,500

.E.Petherwick is a partner in Keith Petherwick and Partners. Commissions
-received from and paid to the partnership on a normal commercial basis.

FIXED ASSETS . . . N )
. Movements in fixed assets during the year are recorded in the notes to
. the financial statements. =~~~ B

K
K
a

" AUDITORS . I Lo e T - :
It is proposed that the company's present auditors, Wilson Sandford & Co..

be re-appointed as auditors to the company in accordance with Section 384 ‘

‘of the Companies Act 1985.- o T e e e
I < By Order of the Board . .~ - . . . . .

L




" :‘:;_ '

- REPORT OF THE Aub;mﬁ"s, ST e
<1 70 THE MEMBERS OF K.E.PETHERWICK LIMITED .. - .. .-

" We have audited the financial statements on pages 4 to 12 which
“-.; have been prepared under the historical cost convention and.the -

~* accounting policies set out on page 6. - S

"'Respectiﬁé'responsibi]itieé ofudirectors and auditdrs IR
" As described on page 2 the company's directors are responsible

for the preparation of financial statements. It is our o
responsibilty to form our independent opinion, based on our audit’
on those statements and to report our opinion to you.

‘Basis of opinion . o
We have conducted our audit in accordance with Auditing Standards

issued by the Auditing Practices Board. An audit includes
examination, on a test basis, of evidence relevant to the amounts
and disclosures in the financial statements. It also includes an
assessment of the significant estimates and judgements made by
the directors in the preparation of the financial statements, and

-of whether the accounting policies are appropriate to the

company's circumstances, consistently applied and adequately-
disclosed. '

We have planned and-performed our audit so as to obtain all the
information and explanations which we considered necessary in

- order to provide us with sufficient evidence to give reascnable
- assurance that the financial statements are free from material

misstatement, whether caused by fraud or other irregularity of
error. In forming our opinion we also evaluated the overa}l
adequacy of the presentation of information in the financial -

- statements. o

Opinion

In our opinion the financial statements give a true and fair view

of the state of the company's affairs as at 3ist August 1993 and .

‘of its profit/loss for- the year then ended and have been properly

prepared in accordance with the Companies Act 1985 ( as

appiicable to small companies). AT , R

: o RERAEE L ELL L
85 Church Road g s -Wilson Sandford & Co.
Hove e . - .. Chartered Accountants-

.. BN328B . & Registered Auditors
~ 24th November 1993 ' : - SR




s

T’PRDFIT AND. LOSS ACCGJNT

o FOR THE YEAR'ENDED 31sT AusucT 1993

e TURHDVER _7 -
.ADMINISTRATION COSTS

: 'Other operat1ng .ncome
OPERATIHG PROFIT |
Interest payab]e

' PROFIT ON ORDINARY
ACTIVITIES BEFORE TAXATION

Tax on ordinary activities

PROFIT ON ORDINARY
ACTIVITIES AFTER TAXATION

D\Vldends

~ RETATHED PROFIT BROUGHT FORWARD

RETAINED PROFIT CARRIED FORWARD

S Cont1nu1ng
'f‘roperat1ons

S ni 1983 o
_:vz,‘“;_ B

606,645
548,386 -

58,258 .
18,420

i

72,679

(5.264)

67,415

18,079

49,336
'5E,125

(8,789)

27,068
© £18,279°

L;f Conftnh1n§ IR
L aperat1ons ai.f.. -1'1‘”T

- 1992 -

S £, .: _ ‘£

- f523f97..3’f;
‘481;764*"
- 42,209

9,772 .-

51,981
(12,611)

c 39,370
12,435
-.26,935

26,935 -
133
£ 27,068

There were no reLogn1sed ga1ns and 1osses other than those recogn:sed :

1n the prof1t and loss account. -

The notes on pages 6 to 12 form part of these fznancra] statements '




- KLE. psmmwrcx meni

BALANCE SliEET

AS AT 3151 AUGUST 1993571; Ry

fijIxEn ASSETS R A T e R A
:.“,}f#lntEHQIble assets A f"f _5~_9:ja]_‘m-3",u'at1%59,850*?;¢rﬁ;‘E‘ff -68,400 =
“%'__,Tang1b1e assets ftxfﬁ o0 e 78,403 0 69,273 0
L V-l.::‘.138.2‘53f’ e

.'-‘
:f‘, Q

| CﬁRRENT:nSSETS‘" e e T
Debtors o L1 468 321 .. 452,837
'_‘Cash at Dank and in hand e 179,778 5“? e 1,287 -

T T R T ST rf 548,09 'nf;' ,n 460,124 -

N ,CREDITGRS - amounts fa111ngrs- : '

_'_due within ong year j_-,:_h?* 12 (559 218) (463 354) _ B
~NET CURREHT (LIPBILITIES) 5 ,1jf~"";i (11 119) S (3 230);f.

ASSETS LESS CURRENT .. o

' CREDITORS - amounts fa111ng due ST e T e e L T
u:after more than one year - 13 - : (8,855)_,:A . _,t[,,(7,375).+-,u'

g :-ff%“ET ASSETS fl;_ SRS A ,‘£7l13}?79l';¥ e :5 127,068 .

"L]tF1nanced by

':':*f>?CAPITAL AHD REStRVES

Cmeetall ed: up share cap1ta] j#fl&i:fi,-ff‘ 100 000 - ””1, 100;066ﬂfk¥7:*L
~Q__Prof1t and 1055 account RO A T 1f o :25 20,068 L 00

o £127,08 - .

L };These Flnanc1a1 Statements were. appro"ed byé‘ I R
oo the: Boaﬁq:aﬂ D1rectcrs on 24th Nnvember 1993,‘?j;g‘;g

_jﬁs.;.;...34§§§gm%{32;_;._;}_2?
“ K.E.Petherwick ‘“— "« . -
\»;’On behalf of the Board ). S

~;ay«y'The notes on pages 6 to 12 form part of'these f1nanC1a1 statements
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;E PETHERHICK LIHITED

o 'mmzs TO THE ancm. STATEHEHTS

. 1.4

- 1.6

'f.‘Accoumue poucxes i

]Account1ng convent1ons T, I o
- -The financial statements ‘are- prepared Jnder the h1stor1ca] cost o
:convent1on. ' e ‘ Renge VEORE

12
.Deprec1at1on of 3ntang1b]e assets

.~ The Company's policy is to write off goodw1]1 even!y over 1ts econom1ciﬁ;7s’
'11fe of ip years. o , - A '

ll53153

1.5

1.7

_contracts are capitalised and depreciated in the same manmer as other
‘tangible fixed assets. The related obligations, ‘net of future

"';The turnover and pre ~tax. Prof1t are who]ly attr1butab1e to the
- company's main activity. . - : S
'1QThe turnover ar1ses entlrely 1n the U K

3Turnover

Th1s represents comm15510ns earned by the company dur1ng the year._:Q;.T".

Deprecxat1on of tang1b1e assets -

~ Provision is made for depreciation on a]] tang1b1e assets, other than .

freehold land, -at rates calculated to write off the cost or valuation,
less estimated residual va]ue of each asset over. 1ts expected usefu]

' ,]1fe as fo]]ows-

_Leasehold 1mprovements- - 20% per'annum'on reduc1ng balance
‘Furniture and equ1pment. 20% per annum on reducing balance

fotor vehicles: . - 25% per annum on reducing ba]ance
Computer equ1pment: - 33.3% per annum on cost

Deferred taxat1on

Provision for deferred taxation is made under the l1ab111ty method

only to the extent that it is possible that:the 11ab111ty w111
become payab]e 1n the forseeable future. -

‘Cash flow statement
The company qualifies as a small company under Sect1on 247 of the
- Companies Act 1985 and is exempt from preparing a Cash Flow Statement §

under the prOV1s1ons of the F:nanc1a] Report1ng Standard 1.
Lea51ng ' ‘ ' ‘ '
Tangible flxed assets acqu1red under finance 1eases or h1re purchase

f1nance charges ‘are 1nc1uded under cred1tors.,-

TURHOVER




' ,:.3',( E PEI’HERHICK me-:o

g,HOTES TO THE FIHANCIAL STATEHEHTS - cont1nued ‘;;;;?if
.OTHER OPERATIHG mcous S

,.7,v,ff‘interest’recelvable
S Rent receivable‘_::

i opamms PROFIT

, _,f,;;:?Thqs is stated after charg1ng (cred1t1ng)

f:Staff costs (see note 5)
"-Auditors’ remuneration’ - -
- Depreciation.of owned fixed assets S E
- Depreciation of fixed assets:under ‘finance. o
(,rAdJustment on - dlsposa1 of f1xed assets

207 4,647

;. 5,125

_332,426 |

2,450

21,658

12 967

9 772_;. =

282,047
-2,200.
18 906_,_“2: ,




'S E.PETHERHICK LIMITED

"?‘HOTES TO THE FIHAHCIAL STATEMEHTS - cont1nuedf

_-"5-
5.1

5.2

5.3

’fStaff costs

" Fees and salaries

EMPLOYEE IHFORMATIOH

Hages and salaries .
Social secur1ty costs
‘Other costs- :

1903

303,254
29,172 g
.",'.r . . B 8--, 713 )

1992
logz

- 24,258

" £ 332,426

The average weekly number of emp]oyees dur1ng the '
~year was made up as follows:- : : :

Office and management

Directors' emoluments: -

1'Further details exc]ud1ng pens1on contr1buf:ons,

- »,H1ghest pald dlrector o

'T'f‘;Cha1rman s emoluments a,f

 £30,000

'Other diréctors’ pmo'luments fe]] w1th1n the A o

. £15,001
* £20,001"

;fo]iow1ng ranges-.

C£15,000 0
£20,000 .
£25,000
£30,000 .-
£35,000

£10,001

£25,001

-;IHTERESfEPAYABLET'T":

On bank overdrafts repayab]e w1th1n 5 yeare,u
On loans repayable w1th1n 5 years ‘

g On other loans

22
o

Cursee

- RNo.

‘£ 282,947 -

113,070 °

£ 117,582

£@113;o7off7:” i

" 31,560

"0_ A

1 N_|‘.‘-<:|4 -

LN B T iy T T R

w |

249,976

21

23,710~

No.




M:";rﬂfx E. PETHERHICK Mmoo
'"7§Norss T0 THE FINAHCIAL STATEMEHTS - cont1nued LR

‘ f7."i"TAXATION 'f'-~~ N -1q;_._-;;‘: LT jee3 100
= ' : ' - : N 3 TE

K| :The tax charge on the Profit on ord1nary
-7 activities for the year was as follows:

vk coTPorat10n‘tax at 25% (1992 - 25%) ' 19,366 13,423

- ' L o 19,366 13,423
Taxat1on (over)/underprov1ded in prev1ous years

Corpuration tax o o | | (1,287)' : _(988)

| o . £ 18,019 12,435

7.2 The company is a close company w1th1n the terms of sectlon 414 of
the Taxes Act 1988

8. DIVIDENDS -~ ) 1993 . 1992

£ £
Dividend paid: - R , ; o
0.581p per share. o - o 58,125 -

9.  INTANGIBLE FIXED ASSETS - o
' ' ‘ ._Goodwill

‘ Cost‘ : _
At 1st September 1992 and ' S ’ _ S .
At 3lst August 1993 , B L e ' - 85,500

.eif-Amort1sat1on°-' ; AR I R AR
-~ At 1st September 1992 R 17,100

= Net book value at 31st August 1993 .~ - - £ 59,850

-';'1Page 9

Charge for year ~ . - - % .o 3;550:3;‘}f1_7
At 31st August 1993 - . 25680

':'Net'bqok'valqe.at‘3ISt Aughét'iggzlif :  '¢'i}f-”ff B _' £ 68,400 o



KE. PETHERHICK'LIHITED ’ |
_;HOTES TO THE FINANCIAL STATEHEHTS - contimied -

""l;,lu.u TAHGIBLE FIXED ASSETSngx;'Q;;i };;;l;,* |
e R — Furn]ture ;
" Leasehold "~ and. Hotor IR
' additions ~equipment - VehIc]es " Total -
SRS EERE 3 +~_»n;,-x. _ii_}::£_w

: Cost B T A T SRR
At 1st Sentember 1992 7 7,000 - 94,938 15, 750 147,685 -
- Additions . = 352050 - .350205 -

At 31st August 1993 -],:-Q; o 7,001iﬁ'130;1391.*;45,250,, 182,890 -

: Deprec1at1on' L T T R T e
At 1st September 1992 © 5,714 60,194 12,504 78,412
'VCharge for year - - o 257 17,506 - - 8,312 - 26,075

‘At 31st August 1093 5,971 77,700 20,816 104,487

Net book vaﬁue'at-.f., B 3 o o
31st August 1993 . - £1,030 £ 52,439 £ 24,934 .

‘Net book value at " : o - |
31st August 1992 - £1,287 £ 34,740 £ 33,246

, Included in the amounts for assets above are the fo]]ow1ng amounts

- relating to leased assets and assets wh1ch are subJect to hire

. purchase. contracts _ . SR

' : Hire .
Finance purchase.
~leases contracts -

" Cost: - ' S S - L
© At 1st September 1992 o S . 9,692 38,000 -
At 31st August 1993 : , o : I 18,054A- 38,090
Accumulated depreciation: . o RO Co
. At 1st September 1992 - o T 4,730 .. - 10,203
(At 3lst August 1993 - 6018 17,152

S Net book vilue: RN T T T
o At3lst August 1993 - o o £12,036 £20,848

'\;iAt 3ist August 1992 o e a6z £27,797




,x*.E.PEmEnulcx LIHITED

x . 11'

ffHOTES TD THE FIHAHCIAL STATEHEHTS'-fcont1nued ‘
_;"DEBTORS .

.:,”/"' ‘.' SRE

"f]?Trédﬂ debtbrﬁﬁfiiAr
.. .Other debtors- .
.Prepayments '

"inD1rectors current accounts SR T

CREDITORS - AMOUNTS FALLING DUE

WITHINORE YER . g Tg

Bank loans and overdraft | ;' e 16,373 . 17,250‘
Obligations under lease ' - - .

-and hire purchase contracts. . o - 12,059 - 10,702 -

Trade creditors ‘ o 457,676 397,610 -

‘Corporation tax SR 2,491 13,423

Other taxes and social secur1ty costs - 11,358 6,671

Directors' current accounts B : T 1,496 . 469

Other creditors - S S 12,702 - 8,864
Accruals - - o ' _ , 3 28,188 8,365
Related advance corporatlon tax : .. 16,878 . -

£559,218 £463,354 R

The M1d1and Bank holds as secur1ty, a fixed and float1ng charge

‘over the assets of the company but excluding any assets, the- charg1ng°f

of which would constitute a breach of Insurance Brokers Registration
Council (Accounts and Business Requirements) rules. The aank also
hoids guarantees g:ven by the d1rectors A

“i;CREDITORS - AHOHHTS FALLING DUE

FEZAFTER MORE- THAW ONE YEAR

iObligat1ons under tease” SO S A AR S |
~~and hire purchase contracts - . - ... . 8,855 . 7,375 RS a




A K E PETHERHICK LIHITED

HOTES TO THE FIHAHCIAL STATEHEHTS - contInued

"Ei; 4.

SHARE CAPITAL

7>fff!j AuthorISed and fu]ly paIdgg

" 100,000 Ordinary shares of £1 each - ‘Ibo‘.'do'o’"'"_)iob.'doo»"_"-ifdo.boof'[ .

o 10,000 Non Voting A shares:of 10p each = 1,000 . < i -

10,000 Non. Voting B shares of " 10p.each .. 1 0007 - }?f‘zqf—lff;-;'fi;f
' : - 2102 000 .'£100,000 - £100 000,, S

'},fcounltusurs AND conrlnasur LIABILITIES

¥ } 15

COMMITHENTS -

- Based on these fInanCIal statements a commItment exists in. respect
“of ‘payments due to employees under a Profit Related Pay scheme of -

‘£16 328 calculated on the adausted profIts for this prcht DerIod

TRAHSACTIONS WITH DIRECTORS

DurIng the year the fo]]ow1ng Interest free loans were made to -

to dIrectors : :

- Maximum durIng - Balance at
xgar . 31st Auqust 1993

K.E.Petherwick e 5,761

S.R.Marriott-Smalley g 13,066 . - 2,603
K.R.Garland . 7,099 : S
D.A.Thomson . o 7,009 . -

Al]otted 1SSued I D



