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CAMPAK LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2021

Fixed assets
Tangible assets
Investments

Current assets
Deblors
Cash at bank and in hand

Crediters: amounts falling due within one
year

Net current liabilities

Net liabilities

Capital and reserves
Called up share capital
Other reservas

Profit and loss reserves

Total equity

Notes

2021

£ £

2,264

100

2,364
170.578
50,974
221,552
(2,263.913)

(2,042,361)

(2.039.997)

450,000

20,000

(2.509,997)

(2,039,997)

2020

134,203
51,902

186,108

(2,325,320)

100

100

{2,139,215)

{2.139,115)

450,000

{2,589,115)

12,139,115)

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved and signed by the directer and autheorised for issue on 31 August 2022

D Martelli
Director

Company Registration No. 01361805




CAMPAK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

11

1.2

1.3

1.4

1.5

Accounting policies

Company information
Campak Limited is a private company limited by shares incorporated in England and Wales. The registered office is
Unit 1, Burkitt Road, Earlstrees Industrial Estate, Corby, Northamptonshire, NN17 4DT.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (‘FRS 102" and the requirements of the Companies Act 2005 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than whare additional disclosure is required to show a true and fair view.

The financial statements are prepared in starling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern

Campak Limited has been provided with financial suppart from AMRP Handels AG, a member company of the LHM
group. AMRP have made no calls for repayment cf the outstanding loans. By excluding AMRP debt the remaining net
assels of the company show a positive positicn. In view of these facts the director is confident that the going concern
basis is an appropriate basis for preparing these accounts.

Whilst the impact of coronavirus has dissipated to some degras, the legacy of its effect continues to be felt throughout
most sectors of the economy. Other maltters such as supply chain issues and rising prices, particularly fuel and energy,
are impacting across all businesses. Going concern is therefore an important arsa that the director is keaping under
close scrutiny. No immediate concerns in relation t¢ the company’s long term future have been identified, but this area
continues to be monitored. The director is satisfied that the steps they have taken in the short term are appropriate and
effective.

Turnover

Turnaver is recognised at the fair value of the consideration received or receivable for commissions arising on the sale
of machinary on behalf of Campak custemers. Commission income is recognised when the machinery order has been
confirmed. Adjustments to commissions on revised or cancelled orders are normally recognised in the pariod they
arise.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measurad at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised sg as to write off the cost or valuation of assets less their residuzl values over their useful
lives on the following bases:

Computers 33% straight line per annum

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and joinlly controlled entities are initially measured at cost and subsequently
measured al cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment Insses or reversals of impairment losses arg recegnised immaedialsly in profit or loss




CAMPAK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1

16

1.7

1.8

Accounting policies {Continued)

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating policies
of the entity so as to obtain benefits from its activities.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-term inferest
and where the company has significant influence. The company cansiders that it has significant influence where it has
the power to participate in the financial and operating decisians of the associate.

Entities in which the company has a long tenm interest and shares control under a cantractual arangemant are
classified as jointly contralled entities.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have sufferad an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is
not possible to estimate the recoverahble amaount of an individual asset, the company estimates the recoverable amount
of the cash-generating unit to which the asset belongs.

Recoverable amaunt is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit} is reduced tc its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revaluad amount, in which case the
impairment loss is treated as a revaluation decreass.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased ta apply.
Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is
increased ta the revised estimate of its recoverabla amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for the asset {or
cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss, unless
the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated as a
revaluation increase.

Cash and cash equivalents
Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks and
other shorl-term liquid investments with original maturities of three manths or less.

Financial instruments
The company has elected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12 'Other
Financial Instruments lssues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised In the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to reclise
the asset and settle the liability simultaneously.




CAMPAK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1

1.9

Accounting policies {Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangemeant constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as recelvable within one year are not
amartised.

Classification of financial abilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entared inta. An equity instrument is any contract that evidences a residual interast in the assets of the company after
deducting all of its labilities.

Basic financial liabilities

Basic financial lliabilities, including creditors and Inans from fellaw group companies, are initially recognised at
transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is measured at
the present value of the future payments discounted at a market rate cf interest. Financial liabilities classified as
payable within one year are not amortised.

Deblinstruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amaunts payable are classified as current liakilities if payrment is due within one year or less. If not, they
are prasanied as non-current liabilities. Trade creditors are racognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equily instruments are recognised as liabilities once thay are no longer at the discretion of the company.

Employee benefits
The cosls of short-term employee benefits are recognised as a liability and an expense.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s servicas are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under cperating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representalive of the time pattern in which economic benefits from the leases asset are consumed.




CAMPAK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1 Accounting policies {Continued)

1.13 Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received or
receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

1.14 Foreign exchange
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liahilities that are denominated in foreign cumrencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the pericd
are included in profit or loss.

2 Employees

The average monthly number of persans (including directors) employed by the company during the year was:

2021 2020
Number Number
Total 2 2
3 Tangible fixed assets
Computers
£
Cost
At 1 January 2021 -
Additions 2.264
At 31 December 2021 2,264
Depreciation and impairment
At 1 January 2021 and 31 December 2021 -
Carrying amount
At 31 December 2021 2,264
At 31 December 2020 -
L) Fixed asset investments
2021 2020
£ £
Other investments other than loans 100 100




CAMPAK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

5 Financial instruments

Carrying amount of financial assets

Instruments measured at fair value through prefit or loss
6 Debtors

Amounts falling due within ane year:

Trade debtors
Cther debtors

7 Credltors: amounts fallling due within one year

Trade creditors

Amounts owed to group undertakings
Taxation and social security

Cther creditors

8 Other reserves

2021 2020

£ £

100 100

2021 2020

£ £
168,015 131,347
2,563 2,856
170,578 134,203
2021 2020

£ £

9,262 5,092
2,227,378 2,282,467
3,222 14,579
24,091 23,182
2,263,913 2,325,320

During tha yaar the company raceived £201,000 {2020 £nil} fram investars towards new shara capital which has been

issuad subsaquent to the year end.




CAMPAK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

10

"

Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following informaticn in
relation to the audit report on the statutory financial statements is provided in accordance with sd444(5B) of the
Companies Act 2006,

The auditor's report was unqualified.

Material uncertainty relating to going concern

We draw attention to note 1.2 in the financial statements which refers to the significant group loan balance and the
group's continued financial suppart.

Whilst the director is confident that the loan will nat be recalled and the support will be continued. there is no such

commitment in place. These conditions indicate that a material uncertainty exists that may cast significant doubt on the
company's ability to continue as a going concern. Our opinion is not qualified in respect of this matter.

The seniar statutary auditor was Nicholas John Bairstow and the auditor was Maore.
Related party transactions

Transactions with related parties
During the year the company enlered into the following transactions with related parlies:

The following amounts were outstanding at the reparting end date:

201 2020
Amounts due to related parties £ £
Entities with control, joint control or significant
influence over the company 20,000 20,000
Gther related parties 2,207,378 2,262,467

Preference share dividends

Included within share capital, is 350,000 £1 3% cumulative redesmable preferred ordinary shares. There is £184,125
accruad dividend rights attached to these shares. No provision has been included on the basis that it is unlikely that the
company will generate profits for the dividends to be paid.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to clectronic form, authentication and manncr of delivery under scction 1072 of
the Companics Act 2006.



