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WM. Noble (Automatlcs) lelted

Dlrectors report for the year ended 31 October 2017

The directors present their annual report together with the audited financial statements of the company for the
year ended 31 October 2017 :

Principal activities :
The principal activity of the company is the property management

" . Results and business re'viewA

The results for the year are set out on'page 6.

Principal risks and uncertainties :
The management of the business and the execution of the company’s strategy are subject to a number of rlsks

‘and uncertamtles.

A discussion of these risks and uncertamtres ona group basis, in the-context of the Red Poppy (UK) Limited
. group (“the group”), of which the company is a member, is prov1ded in the directors’ report of the consolldated g
. financial statements of Red Poppy (UK) Limited. : :

Key performance indicators (“KPIs”) .
Given the straight forward nature of the business, the directors are of the opinion that analysis using KPIs is

not necessary for an understanding of the development, performance or position of the business.

Directors :
The directors of the company who served durmg the year and: up to the date of Slgmng the financial statements

were:

I Imrie
DJ Horrocks

Small companies exemptlon . :
In preparing this report, the directors have taken advantage of the small company exemptlons provnded by

usectlon 415A of the Compames Act 2006.

The directors have also taken advantage of the small company exemptions proyided by section 414B of the .
Companies Act 2006 and have not prepared a strategic report

* Statement of directors’ responsnbllltles . o
The directors are respon51b1e for preparmg the Annual Report and the ﬁnanc1al statements m accordance with
appllcable law and regulation.

- Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance with United Kingdom Generally: Accepted -
Accounting Practice (United Kingdom Accounting Standards, compnsmg FRS 102 “The Financial Reportmg A
Standard apphcable in the UK and Republic of Ireland” Section 1A, and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the proﬁt or loss of the company for that period. In. preparmg
the financial statements, the directors are required to:



WM. Noble (Automatics) Limited

Directors’ report for the year ended 31 October 2017 (continued)

Statement of directors’ responsibilities (continued)

. select suitable accounting policies and then apply them consistently;

. state whether applicable United Kingdom Accounting Standards, comprising FRS 102 Section 1A,
have been followed, subject to any material departures disclosed and explained in the financial
statements; :

. make judgements and accounting estimates that are reasonable and prudent; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

company will continue in business.

The directors are also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006.

Directors' confirmations
In the case of each director in office at the date the Directors’ Report is approved:

. so far as the director is aware, there is no relevant audit information of which the company’s auditors
are unaware; and

. they have taken all the steps that they ought to have taken as a director in order to make themselves
aware of any relevant audit information and to establish that the company’s auditors are aware of that
information.

On behalf of the board

DJ Horrocks

Director 30 July 2018



WM. Noble (Automatics)‘ Linﬁted

Independent audttors report to the members of W
Noble (Automattcs) lelted

Report on the financial statements

Opinion
In our opinion, WM Noble (Automatlcs) errted S ﬁnancral statements

-- give a true and fair view of the state of the company ] affarrs as at 31 October 2017 and of its profit
for the year then ended; :

*  have been properly prepared in accordance with United Kingdom Generally Accepted-Accounting
. Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” Section 1A, and applicable law); and "

*  have been prepared in accordance with the requirements of the Co’mpénies Act 2006.

We have audited the financial statements included wrthm the Annual Report, which comprise: the statement of
. financial posmon as at 31 October 2017 the income statement for the year then ended, the statement of
changes in equrty for the year then ended the accountmg pohcnes and the notes to the financial statements.

Basis for opinion ‘ ’
We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and

~ applicable law. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for

the audit of the financial statements section of our report. We believe that the audit evidence we have obtamed
is sufficient and appropriate to prov1de a basis for our oplmon ’ :

Independence . :
We remained independent of the company in accordance with the ethical requirements that are relevant to our

audit of the financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled
our other ethical responsibilities in accordance with these requrrements

Conclusions relatmg to gomg concern
We have nothing to report in respect of the following matters in relation to which ISAs (UK) require us to

report to yoa when:

= the directors’ use of the gomg concern ba51s of accounting in the preparatlon of the ﬁnancral
. statements is not appropriate; or

= the directors have not disclosed in the ﬁnancial statements any identified material uncertainties that
- may cast significant doubt about the company’s ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue. . i :
However, because not all future events or condmons can be predicted, this statement is not a guarantee as to
the company S abrhty to continue ‘as a going concern.

Reporting on other mformatlon )
The other information comprises all of the information in the Annual Report other than the ﬁnanc1a1 statements.

and our auditors’ report thereon. The drrectors are responsible for the other information. Our opinion on the
financial statements does not cover the other information and, accordingly, we do not express an audit opinion
or, except to the extent otherwise explicitly stated in this report, any form of assurance thereon.



WM. Noble (Automatics) Limited

Independent auditors’ report to the members of W
Noble (Automatlcs) lelted (i connnued )

Reportmg on other information (continued)
In connection with our audit of the financial statemeénts, our responsrblhty is to read the other 1nformat10n and

in doing so, cons1der whether the other 1nformat10n is matenally inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materlally mlsstated If we 1dent1fy an apparent
material inconsistency or material misstatement, we are required to perform procedures to conclude whether
there is a material misstatement of the financial statements or a material misstatement of the other information.
If, based on the work we have performed, we conclude that there is a material misstatement of this other

V information, we are required to report that fact. We have nothing to report based on these responsibilities.

With respect to the Directors’ Report, we also considered whether the disclosures required by the UK
Compames Act 2006 have been included.

Based on the respon51b111t1es described above and our work undertaken in the course of the audlt ISAs (UK)
require us also to report certain opinions and matters as described below.

. Directors’ Report
In our opinion, based on the work undertaken in the course of the audit, the 1nformat10n given in the Directors’

Report for the year ended 31 October 2017 is consistent with the financial statements and has been prepared in .
. accordance with applicable legal requrrements ' ’

In light of the knowledge and understanding of the company and its environment obtained in the course of the
"audit, we did not identify any material misstatements in the Directors’ Report. ‘

Responsibilities for the financial statements and the audit

‘ Responsrblhtles of the directors for the financial statements
As explained more fully in the Directors’ Responsibilities Statement, the directors are responsrble for the

preparatlon of the financial statements in accordance with the applicable framework and for being satisfied that
they give a true and fair view. The directors are also responsible for such internal control as they determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to -
continue as a going concern, disclosing as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operatlons,
or have no realistic alternative but to do 50.- ‘ ’

- Auditors’ responsrbllltles for the audit of the financial statements
- Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due tofraud or error, ‘and to issue an auditors report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
- from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

. expected to mﬂuence the economic decisions of users taken on the basis of these financial statements



,WM Noble (Automatlcs) lelted

Independent audztors report to the members of WYW
Noble (Automatics) Limited ( contmued)

Auditors’ ,responsnbllltles for the audit of the financral statements (contmued) ,

A-further description of our responsibilities for the audrt of the financial statements is located on the FRC’s
,websxte at: www., frc org. uk/audltorsresponsrbllmes ThlS description forms part of our audltors report.

Use of this report ‘
This report, including the opmlons, has been prepared for and only for the company’s members as a body in _ -

accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in

.. giving these opinions, accept or assume responsibility for any other purpose or to any other person to whom'

this report is shown or into whose hands it may come save where expressly agreed by our prior consent in
writing. .

| Other required reporting

. Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our oprmon

= we have not received all the information and explanations we require for our audit' or

s ' ' adequate accounting records have not been kept by. the company, or returns adequate for our audit
: 'vhave not been received from branches not visited by us; or

= certain disclosures of directors’ remuneratno_n specified-by law are not made; or
= the financial statements are not in agreement with the accounting records and retuins.

o "We'have no exceptions ta report arising from this responsibility.

Entitlement to exemptlons ‘
Under the Compames Act 2006 we are required to report to you 1f in our opinion, the directors were not

entitled to: prepare financial statements in accordance'wrth the small companies regime; take advantage of the
small companies exemption in preparing the Directors’ Report; and take advantage of the small companies
* exemption from preparing a strategic report. We have no exceptions to report arising from this responsibility.

' Jonathan Greenaway (Senior Statutory Auditor) .
for and on behalf of PricewaterhouseCoopers LLP

" Chartered Accountants and Statutory Auditors

Newcastle upon Tyne
30 July 2018



'WM. Noble (Automatics) Limited

Income statement for the year ended 31 October 2017

, 2017 2016
Note £000 £000
' 'Rev,enue; o s 93
CQstéfsales ' o , o )
Gross profit . : : , o S _ 59 )
"Adrﬁi-nis’traﬁvééxpcn,ses‘ ‘ v ' .' v A ’ @D } (31)
Ope;ating prdﬁt _ A i o | , o : = B 7 B 61
" Loss on disbosal of assets . . o ‘ o _‘ ® - -
Interest payable and similar el:)'(penses‘. h S E 3. @® . (16)
Profit before mxaﬁon | : : ' o2 16 45
Tax on profit on ordinary activities - - o - 4 | . , A' Co-
Profit for the financial year . - - - o o | : o 16 - ‘45 '

All amounts relate to continuing operations.

The company has no recognised gains or losses other than those included in the results above, and theréfore no
separate statement of total recognised gains and losses has been presented.

There is no difference between the profit on ordinary activities before taxation and the profit for the financial
.years stated above and their historical cost equivalents.



WM. Noble (Automatics) Limited

Statement of financial position as at 31 October 2017

2017 2016
Note £°000 £°000 £000 £'000
Fixed assets ‘
Property, plant and equipment s 449 1,239
Investments 6 1,393 1,393
1,842 2,632
Current assets
Trade and other receivables 7 2,260 1,856
2,260 1,856
Creditors: amounts falling due within
one year 8 (110) (512)
Net current assets 2,150 ‘ 1,344
Total assets less current liabilities 3,992 3,976
Capital and reserves
Called up share capital 10 338 338
Capital reserve 3,490 3,490
Retained profits/(deficit) 112 27N
Revaluation reserve 52 175
Total shareholders’ funds 3,992 3,976

The financial statements on pages 6 to 16 were approved by the board of directors on 30 July 2018 and are

signed on its behalf by:

Bl

DJ Horrocks
Director

WM. Noble (Automatics) Limited
Registered number: 1361536



WM. Noble (Automatics) Liihited

‘Statement of changes in equity for the year ended
31 October 2017. - | a '

Called

up share . Capital - Retained - Revaluation _. Total
" capital resen}e profits/. reserve equity
. £000 - £000 (deficit) £000 £000 -
. \ } ‘ ~£000 :
~ Balance as at 1 November 2015 338 3,490 - (1) 175 3,931
Total comprehensive income for the year h . : - 45 C. 45
Balance as at 31A()'ctober 2016 . . 338 "~ 3,490 27 : . ‘175 3,976
Balance as at 1 Névember 2016 _ 338 3,490 (27) 178 3;976
* Total combrehenéive income for the year - - o - 16 - 16
Revaluation reser&eireleaéed on disposal ‘ Co- - : 123 (123) -
Balancetas'at 31 October 2017 ' o ' 338 . : 3,490 112 52 3,992




WM. Noble (Automatics) Limited
~ Statement of accounting policies )

: General Informatlon
"WML Noble (Automat1cs) Lmuted (‘the Company’) is a property management company

The company is a private company limited by shares and is incorporated in England. The address of its
registered ofﬁce is'1A Dukesway Court, Team Valley, Gateshead, NE11 OPJ. -

Statement of ‘compliance : .

. The financial statements have been prepared in compllance with United ngdom Accounting Standards,
including Fmancxal Reporting Standard 102 *“Thie Financial Reportmg Standard apphcable in the United
Kingdom”.

Basis of accounting ‘
The financial statements have been prepared in accordance w1th ‘the spec1al prov1srons relatrng to companies

subject to the small companies regime within Part 15 of the Compames Act 2006 and in accordance with-the
. 'provisions of Financial Reporting Standard 102, "The Financial Reporting Standard applicable in- the United
Kingdom and the. Republlc of Ireland" as amended by Sectlon 1A "Small Entities."

_ Basns of preparation
- These financial statements are prepared on a going concern basis, under the hlstoncal cost convention, as

modified by the recognition of certam financial dssets and liabilities measured at fair value

The‘preparation of financial statements requires the use of certain critical accounting estimates. It also requires
' management to exercise its judgement in the process of applying the Company accounting policies. The areas
involving a higher degree of judgement or complex1ty, or areas where assumptions and estimates are ‘
significant to the financial statements, are disclosed below

Exemptlons for qualifying entities under. FRS 102
FRS 102 allows a qualifying entity certain disclosure exemptlons subject to certain condmons which have

been complied with, including notification of, and no objection to, the use of exemptions by the. Company’s
i shareholders The Company has taken advantage of the exemption from preparing a statement of cash ﬂows,
on the basis that it is a qualifying entlty and the consolidated statement of cash ﬂows, included i in the parent
'company financial statements, includes the Company s cash ﬂows ‘ :

* Critical accounting judgements and estimation uncertamty
Estimates and judgements are connnually evaluated and are based on hlstorlcal experlence and other factors,

including expectatlons of future events that are believed to be reasonable under the circumstances. The
directors are of the view that there are no such Judgements or uncertamtles which would requ1re disclosure in
these financial statements. .

Consolldatlon
The company is a wholly- owned subsidiary of Red Poppy (UK) lelted and is included in the consolldated

financial statements of that company. Consequently, the company has taken advantage of the exemption from .
_preparing consolidated financial statements under the terms of section 400 of the Companies Act 2006.

'

-Revenue :
Revenue represents the receipts from property management net of value added tax in the United Kingdom.

Revenue is recognised at the point of i 1nv01ce



WM. Noble (Automatics) Limited

Statement of accountmg pollc1es (contmued)

' . Operating leases

Operating lease rentals are charged to the profit and loss account on a strarght line basrs over the lease term.

Loan issue costs
Costs incurred in raising loan finance are caprtallsed and set off agamst the outstandmg debt in the balance

sheet. The costs are charged to the proﬁt and loss over the term of the finance.

Taxation
Deferred tax is recognised in respect of all timing differences that have orrgmated but not reversed at the

balance sheet date where transactions or events that results in an obligation to pay. more tax in the future or a
rrght to pay less tax in the future have occurred at the balance sheet date.

A net deferred tax asset is regarded as recoyerable and therefore recognised only when, on the basis of all
available evidence, it can be regarded as more likely than not that there will be suitable taxable profits from
which the future reversal of the underlying timing differences can be deducted. '

Deferred taxation is measured on a non-discounted basis at the tax rates that are expected to.apply in the year
-in which timing differences reverse, based on taxation rates and laws substantively enacted at the balance sheet
" date. - ' ' '

Frxed asset investments: : : .
Fixed asset investments are recorded at cost plus mCIdental expenses less-any provision for 1mpa1rment

Impairment reviews are performed by the directors when there has been an indication of potential impairment.

Freehold investment properties '
In accordance with FRS 102 “Accounting for investment properties”, investment propertles are revalued every :

- five years by an external valuer and annually by the directors of the company and the aggregate surplus or -
deficit is transferred to the profit and loss account. Freehold investment properties were revalued in 2016 by
Hague Nicholls, a firm of independent chartered surveyors, in accordance with the Appraisal and Valuatlon

' Manual of The Royal Institution of Chartered Surveyors. No provision is made for depreciation of investment
propertres This departure from the reqmrements of the Companies Act 2006, which requires all propertres to be
depreciated is, in view of the directors, necessary for the financial statements to show a true and fair view in
accordance with applicable accounting standards. The depreciation (which would have, if the provisions of the -
Act had been followed, reduced the profit for the _year) is only one of the factors reflected in the valuation and the
amount attributable to this factor cannot reasonably be separately identified or quantified.

Property, plant and equrpment and depreciation
Property, plant and equipment are stated at historic purchase cost less accumulated deprecranon Cost includes

the original purchase price of the asset and the costs attributable to bringing the asset to its workmg condition
for its intended use.

~ No depreciation is charged on the company’s freehold properties because the directors consider that the
economic life of the properties and their residual value are such that depreciation i is not significant. The

~ freehold propertles are subject to an annual 1mpa1rment revrew to ensure that they are not recorded at a value

above the recoverable amount,

Depreciation is calculated to write off the cost of the other property, plant and equipment by equal annual
instalments over their estimated useful lives, which are considered to be as follows: ‘

F_ixturés and fittings - 10 years



WM. Noble (Automatics) Limited

Notes to the financial statements for the year ended 31 October 2017

1 ~ Revenue

The directors of the company consider that the company has one geographical and business seginent and
therefpr_é is not required to produce additional segmental disclosure. All the activities of the company fall into
" the principal activity as stated within the directors’ report and the activities arise wholly in the United

Kingdom.

2 Profit before taxation
The profit befo:é taxation is stated after chargi.ng‘:‘; ,

2017

2016
, £000 _£000
Depreciation ' I o o 15 15
Tl{le audit fee in the cufrpnt and prior year has been borne by the parent company.
‘ Théré were no employees employed by the company during'the year (2016: none).
" None of the directors received any emoluments for their services to the company (2016: £nil).
3 . Interest payable and similar charges
o 2017 2016
£000 £000
Bank interest - . _ A o : 6 - - f" 14
Amortisation of loan costs - . , s : o o2 2.
| 8 16

11



WM. Ndble (Autbmatics) Linlited |

Notes to the financxal statements for the year ended 31 October 2017

(contmued)

'

4 -Tax on profit on ordinary activities.

2017

2016

a) Analysis of tax charge in tﬁe year_ ) £000
- Current tax ‘

.Adjustment in respect of prior years o - -

- £2000

Total current tax : : 5 o -

Deferred tax

Adjustment in respect of prior years o I .

Total deferred tax‘ ‘ ' : o ) ' T Co-

. Tax on profit on ordinary activities : _ » -

b) Factors affecting tax charge for the year .

The tax assessed for the year is lower (2016: lower) than the standard rate of corporation tax in the UK. The

differences are explained below:

2017

. 2016

_ £000 £000 -
' Profit before taxation ‘ ' L ‘ 16 45
Profit on ordmary activities multiplied by standard rate of corporauon tax in o ] :
.the UK of19 41% (2016:20%). - - L .3 9
Effects of: | . ‘ o | ‘
| Expenses not deductible for tax pufposes . . L 6 5
Group relief , ' o o ® (14)
Totai tax charge for the year ' ' : - C. -



'WM'. Noble (Automatics) Limited

| Notes to the financnal statements for the year ended 31 October 2017
‘ (contlnued) a

‘4 Tax on profit on ordmary actmtles (continued)

) Factors that may affect future tax charges
. The 19% standard rate of coxporation tax in the UK became in effect from 1 Apr11 2017. Accordmgly, the L
. company 's proﬁts for this accounting year are bemg taxed at a rate of 19.41%. "

' The 19% will remain at this raté for the financial years beginning 1 April 2018 and 1 April 2019. The
corporation tax rate will be further reduced to 17% for the financial year beginning 1 April 2020 and was

substantively-enacted. in the Finance Act 2016. As the majority of the temporary differences will reverse when
the rate'is 17%, this has been applied to the deferred tax assets and liabilities arising at the balance sheet date.

'5  Property, plant and equipment

Investment - Freehold  Fixtures and

properties, properties . fittings “Total
©p000 . £000 . £000  £000°
Cost : B ' |

At 1 November 2016 o L1000 64 49 1313
Disposals - - - @y e - (1715) -
At31 October 2017 - ms . e - 149 . 538

. lAccumulated deprociation : ‘ | '

- At 1 November 2016 c B - - 74 74
Charge for the year - o . o - »15: ' i5
At31 October 2017 e . . 89 8
Net book amount » | .
At 31 October 2017 o ;s 64 ’ 60 - 449
At31 October 2016 - ' L1000 e 75 1239



WM. Noble (Automatics) Limited‘ ’

Notes to the ﬁnanclal statements for the year ended 31 October 2017

(continued)

6 Investments 4

. £000

Shares in group undertekings
. Cost . - :
At 1 November 2016 and 31 October 2017 7,459
A_ccumulated impairment »
At 1 November 2016 and 31 Octpber‘2017 ' 6,066
~ Net book amount | _
At 31 October 2017 1,393

. At 1 November 2016

1,393

The company owns 100% ef"the ordinary share capital of Edenpace Limited and of Michaeljohn Group

- Limited. - The principal activity of Edenpace Limited is the rental of properties, and Michagljohn Group -
'Limited operates a hairdressing and beauty salon. Both companies are registered in England and trade in the
UK. The company indirectly owns 100% of the ordinary share capital of Michaeljohn (UK) Limited. The

directors believe that the carrymg values of the investments are supported by the value of the underlying
businesses. All of the company’s direct and indirect subs1d1ar1es have a registered office address of 1A

' Dukesway Court, Team Valley, Gateshead NE11 OPJ.

7 Trade and other receivables

2017

2016

-  £000 £000
-Amounts owed by group_nndertakjngs : o o 2,260 "1,856

Amounts owed by group undertakings are unsecured, interest free and repayable on demand.



WM; Noble (Automatics) Limited

Notes to the financ1al statements for the year ended 31 October 2017
’ (continued)

8  Creditors: amounts falling due within one year

017 2016

: £000. - £000

Bank overdrafts . ‘ ' R S 88, »

. Bank loans (note9) B B - . 308

Trade creditors ' I - o o - 5 . -
_Amounts. owed to group und‘ertakings ‘ o . . g 12 » 9
Amounts owed to related parties — : ‘ AR - ' 9

| Aceruals and deferred~incorn_e ' o ' o 5 ‘ 4

o | o 512

Amounts owed to gro'dp undertakings are unsecured, interest free and repayahle on demand.

A The cornpany has given a cross, guarantee on the obligations by fellow groop undertakingsﬁ under a facilities )
agreement with the Group’s bankers. - At 31 October 2017 the liability was £5,929,000 (2016: £865,000).

9 - Y'Bank'loan

2017 2016
- 2000 £000
Bank loan . " L _ I - h 398
Amounts r,ebayab)e’: } _ .
Within oneyear . . . ' S L. 400
Less unamortised finance costs - - I . @
| ' | . 308

The bank loan was secured by ﬁrst legal charges on freehold propemes and the shares in Michaeljohn Group
lelted owned by the company, and by cross guarantees and debentures between Edenpace Limited and the '
company Interest was charged at 1.75% per annum above the base lending rate of Barclays Bank plc.



WM. Noble (Automaties) Linﬁted
Notes to the finanmal statements for the year ended 31 October 2017

(contmued)

10 Called up share capital

2017 .. - 2016

£2000 £000
Authorlsed . _ | '
| ) 400 000 (2016: 400 000) ordmary shares of £1 each » ' ‘ 400 ' 400.
Allotted and fully paid ‘ o | . _ .
338,408 (2016: 338,408) ordinary shares of £1 each - o 338 : 338

11 Ultimate controlling party

The immediate parent undertaking is Falcombe Holdings Limited, a company registered in England. The

- ultimate parent undertaking is RPFJ Limited, a company registered in Jeréey Red Poppy (UK) Limited is oth'e

" parent undertaking of the smallest group of undertakings to consolidate these financial statements at 31
October 2017 and RPFJ lelted the parent company of the largest group of undertakings to consolidate these
financial statements. The consolidated financial statements of Red Poppy (UK) Limited can be obtained from
the Company secretary, 1A Dukesway Court, Team Valley, Gateshead NE11 OPJ and those of RPFJ Llrmted
from 14 Britannia Place, Bath Street, St Helier, Jersey, JE2 4SU.

The'ultimate controlling party is P Noble.

12 Related 'party transactions‘

Transactxons with other RPFJ Limited group companies are not dlsclosed as the company has taken advantage
_ of the exemptlon available under para 33 1A of FRS 102. :



