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LEIGH HEATH COURT INVESTMENTS LIMITED

BALANCE SHEET

AS AT 25 MARCH 2022
2022 2021

Notes £ £ £ £
Current assets
Stocks 2,601,503 2,417,304
Debtors 4 221,554 139,930
Cash at bank and in hand 632,441 228,725

3,455,498 2,785,959

Creditors: amounts falling due within one
year 5 (213,2343) {71.670)
Net current assets 3,242,155 2,714,283
Capital and reserves
Called up share capital 100 100
Profit and loss reserves 3,242,055 2,714,189

Total equity 3,242 155 2,714,289
The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.
For the financial year ended 25 March 2022 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2008 with respect
to accounting records and the preparation of financial statements.

The members have not required the company to oblain an audit of its financial statements for the year in question in
accardance with section 476.

These financial stataments have been prepared and delivered in accordance with the provisions applicable to companies
subject ta the small companies regime.

The financial statements were approved by the board of directors and authorised for issue ¢n 18 December 2022 and are
signed on its behalf by:

IR Francis EE H Rose
Director Directar

Company Registration No. (1031542




LEIGH HEATH COURT INVESTMENTS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 25 MARCH 2022

21

22

23

2.4

2.5

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting pelicies, the directors are required to make judgements, astimates and
assumptions about the carrying amaunt of assets and liabilities that are nct readily apparent from other sources. The
estimates and associated assumplions are based on histarical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates,

The estimates and underlying assumptions are reviewed on an ongoing basis. Ravisions to accounting estimates are
recagnised in the period in which the estimate is revised where the revision affects only that period, or in the period of
the revision and future periods where the revision affects both current and future periods.

Accounting policies

Company information
Leigh Heath Court Investments Limited is a private company limited by shares incarporated in England and Wales. The
reqistered office is 1st Flogr, 19 Clifftown Road, Southand-On-Sea, Essex, SS1 1AB.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {("FRS 102" and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclasure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

Turnover

Turnovar is recognised at the fair value of the consideration received or receivable for rent demanded in the normal
course of business, and is shawn net of VAT and other sales related taxes.

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand. deposits held at call with banks, other
short-term liquid investrents with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisicns of the instrument.

Financial assets and liabilities are offset, with the net amounlts presented in the financial statements, when thare is a
leqally enfarceable right to set off the recognised amounts and there is an intention to settle on a nat basis or to realise
the asset and sattle the liability simultaneously.




LEIGH HEATH COURT INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 25 MARCH 2022

2

2.6

2.7

Accounting policies {Continued}

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Ciassification of financial liabilities

Financial liabililies and equity instruments are classified according 1o the substance of the contractual arrangements
entared into. An equity instrument is any contract that evidences a residual interast in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are chligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or lass. If nat, thay
are presented as non-current liabilties. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised ¢ost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recagnised as liahilities once they are no lenger at the discretion of the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recegnised in profit or
loss immediately, together with any changes in the fair value of the hedged asset or liability that are attributable to the
hedged risk.

Taxation
The tax expense represents the sum of the tax currently payable.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs fram net profit 2s reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company's liability for current tax is calculated
using tax rales that have been enacted or substantively enacted by the reporting and date.




LEIGH HEATH COURT INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 25 MARCH 2022

3 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2022
Nurmber
Tatal 2
4 Debtors

2022
Amounts falling due within one year: £
Trade debtors 185,161
Other debtors 36,393
221,554

5 Creditors: amounts falling due within one year
2022
£
Trade creditors 787
Caorporation tax 184,191
QOther creditors 18,395
213,343

2021
Nurnber

;8]

201

104,806
35,124

139,930

2021

2,317
&7,258
12,005

71,670




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



