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L. BENNETT & SON LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2018

Introduction

The company sells motor accessories and parts to the general public and other traders.

Business review

The directors are pleased with the current year's trading results and financial position at the year end. As reported in the profit and loss
account, revenue has shown a strong increase of 5% in the current period. The company successfully launched new branches in
Royston and Billericay during the year and sales also grew in across the existing branches.

Principal risks and uncertainties

The principal risks associated to the company's trade are anticipation of cansumer demands throughout the year and the related levels
of stocks to hold, availability of adequate finance, the state of the general economy and business confidence.

The directors acknowledge the importance of maintaining close relationships with key customers in order to be able to identify the early
signs of potential financial difficulties. Sales and stock trends are constantly reviewed to enable early action to be taken in the gvent of
sales declining and stock orders deteriorating.

Financial key performance indicators

The company's key performance indicators are turncver, gross profit, gross profit percentage, stock levels and funding availabilities.

This report was approved by the board an 21 June 2019 and signed on its behalf.

J L Bennett
Director
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L. BENNETT & SON LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2018

The directors present their report and the financial statements for the year ended 31 December 2018.

Results and dividends

The profit for the year, after taxation, amounted to £1,086,980 (2017 - £7,218,843).

During the year, an interim dividend of £550,000 (2017: £500,000) was paid. The directors do not recommend a final dividend.
Directors

J L Bennett

M A Bennett

S A King

TREASURY OPERATIONS AND FINANCIAL INSTRUMENTS

The company's principal financial instruments include bank accounts, the main purpose of which is to raise finance for the company's
operations. In addition, the company has various other financial assets and liabilities such as trade debtors and trade creditors arising
directly from operations.

LIQUIDITY RISK

The company manages its cash requirements in order to maximise interest expense, whilst ensuring the company has sufficient liquid
resources to meet the operations needs of the business.

CREDIT RISK

Borrowings are made through the banks and companies which must fulfil credit rating criteria approved by the board. The company
uses a debl factoring facility for managing its cashflow.

All customers who wish to trade on credit terms are subject to credit verification procedures. Trade debtors are reviewed on a regular
basis and provision is made for doubtful debts when necessary.

PRICE RISK

Expenditure incurred by the company is authorised prior to it being made by the management in order to ensure that goods and
services are nol obtained at a higher price than necessary.
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L. BENNETT & SON LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

so far as the director is aware, there is no relevant audit information of which the Company's auditors are unaware, and

the director has taken all the steps that ought to have been taken as a director in order to be aware of any relevant audit
information and to establish that the Company's auditors are aware of that information.

Post balance sheet events

There have been no significant events affecting the Company since the year end.

Auditors

The auditors, Haslers, will be proposed for reappointment in accordance with section 485 of the Companies Act 2006.

This report was approved by the board on 21 June 2019 and signed on its behalf.

J L Bennett
Director
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L. BENNETT & SON LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018

The directors are responsible for preparing the Strategic Report, the Directors' Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in
the UK and Republic of Ireland’. Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

select suitable accounting policies for the Company's financial statements and then apply them consistently;

make judgments and accounting estimates that are reasonable and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will
centinue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company and to enable them to ensure
that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
Company and hence lor laking reasonable steps for the prevenlion and deleclion of raud and other irregularities.

Page 4



L. BENNETT & SON LIMITED

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF L. BENNETT & SON LIMITED

Opinion

We have audited the financial statements of L. Bennett & Son Limited (the 'Company’) for the year ended 31 December 2018, which
comprise the Statement of Comprehensive Income, the Balance Sheet, the Statement of Changes in Equity and the related notes,
including a summary of significant accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting
Standard applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice}.

In our opinion the financial statements:

give a true and fair view of the state of the Company's affairs as at 31 December 2018 and of its profit for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {UK)) and applicable law. OQur
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accardance with the ethical requirements that are relevant to our audit of

the financial statements in the United Kingdom, including the Financial Reporting Council's Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relalion to which the ISAs (LUK) require us to report to you where:

the directors' use of the going concern basis of accounting in the preparation of the financial statements is not appropriate; or

the directors have nol disclosed in the financial statements any identified material uncertainties that may cast significant doubt
about the Company's ability to continue to adopt the geing concern basis of accounting for a period of at least twelve manths
from the date when the financial statements are authorised for issue.

Other information

The directors are responsible for the other information. The other information comprises the information included in the Annual Report,
other than the financial statements and our Auditors' Report thereon. Qur opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material
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L. BENNETT & SON LIMITED

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF L. BENNETT & SON LIMITED (CONTINUED)

misstatement in the financial statements or a material misstatement of the other information. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

the information given in the Strategic Report and the Directors’ Report for the financial year for which the financial statements
are prepared is consistent with the financial statements; and

the Strategic Report and the Directors’ Report have been prepared in accardance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its enviranment cbtained in the course of the audit, we have not
identified material misstatements in the Strategic Report or the Directors' Report.

We have nothing to repert in respect of the following matters in relation to which the Companies Act 2006 requires us to report to you if,
in our opinion:

adequate accounting recerds have not been kept, or returns adequate for our audit have not been received from branches not
visited by us; or

the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.
Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement on page 4, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such intemnal control as the directors determing is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability tc continue as a going concern,
disclosing, as applicable, matters related to going concern and using the geing concern basis of accounting unless the directors either
intend to liguidate the Company or to cease operations, or have no realistic alternative but to do so.
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L. BENNETT & SON LIMITED

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF L. BENNETT & SON LIMITED (CONTINUED)

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with I1SAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasconably be expected ta influence the economic decisions of users taken an the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reperting Council's
wabsite at: www.frc.org. uk/auditorsresponsibilities. This description forms part of our Auditors’ Report.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the Company's members those matters we are required to state to them
in an Auditers' Report and for no other purpose. Ta the fullest extent permitted by law, we dc not accept or assume responsibility to
anyone other than the Company and the Company's members, as a body, fer our audit wark, for this repert, or for the opinions we have
formed.

Christina Georgiou (Senior Statutory Auditor)

for and on behalf of
Haslers

Chartered Accountants
Statutory Auditor

Old Station Road
Loughton

Essex

1G10 4PL

21 June 2019
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L. BENNETT & SON LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2018

Turnover

Cost of sales

Gross profit

Administrative expenses

Other operating income
Operating profit

Interest receivable and similar income

Interest payable and expenses
Profit before tax

Tax on profit

Profit for the financial year

Note

10

There was no other comprehensive income for 2018 (2017:ENIL).

The notes on pages 11 to 25 form part of these financial statements.

2018 2017

£ £
21,191,299 20,249,423

(10,682,244)  (10,017,384)
10,509,055 10,232,039

(9,213,280) (8,786,160)
107,145 86,801
1,402,920 1,532,680
62 5,638

{35,158) (15,717)
1,367,824 1,522,601

(280,844) (303,758)
1,086,980 1,218,843
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L. BENNETT & SON LIMITED
REGISTERED NUMBER: 01030722

BALANCE SHEET
AS AT 31 DECEMBER 2018

Fixed assets

Tangible assets

Current assets

Stocks
Dabtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within cne year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one

year

Provisions for liabilities

Deferred tax

Net assets
Capital and reserves

Called up share capital

Profit and loss account

2018
Note £
12 1,504,158
1,504,158
13 3,542,095
14 4,908,495
15 8,156
8,458,746
16 (5,847,437)
2,611,309
4,115,467
17 (659,390)
19 (87,350)
(87,350)
3,368,727
20 2,367
21 3,366,360

3,368,727

2017
£
654,617
654,617
3,408,587
4,338,877
5,566
7,753,030
(5,142,830)
2,610,200
3,264,817
(360,000}
(73,070)
(73,070}
2,831,747
2,367
2,829,380
2,831,747

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 21 June 2018,

J L Bennett
Director

The notes on pages 11 to 25 form part of these financial statements.
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L. BENNETT & SON LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2018

Called up Profit and loss
share capital account Total equity
£ £ £
At 1 January 2018 2,367 2,829,380 2,831,747
Comprehensive income for the year
Profit for the year - 1,086,980 1,086,980
Dividends: Equity capital - (550,000) (550,000)
At 31 December 2018 2,367 3,366,360 3,368,727
The notes on pages 11 to 25 form part of these financial statements.
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2017
Called up Profit and loss
share capital account Total equity
£ £ £
At 1 January 2017 2,367 2,110,537 2,112,904
Profit for the year - 1,218,843 1,218,843
Total comprehensive income for the year - 1,218,843 1,218,843
Dividends: Equity capital - {500,000) (500,000}
At 31 December 2017 2,367 2,829,380 2,831,747

The notes on pages 11 to 25 form part of these financial statements.
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L. BENNETT & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

Accounting policies

1.1 Basis of preparation of financial statements

The financial statements have been prepared under the histerical cost convention and in accordance with Financial
Reporting Standard 102, the Financial Reporting Standard applicable in the United Kingdom and the Republic of Ireland
and the Companies Act 2006.

L Bennett & Son Limited is a limited company incorporated in the United Kingdom. The address of the registered office is
given in the company information page of these financial statements.

The nature of the company's operations and principal activities are the sales of motor accessories and parts to the
general public and other traders.

The company, being a subsidiary undertaking where 80% or more of the voting rights are controlled within the group
whose consolidated financial statements are publicly available, is exempt from the requirement to draw up a cash flow
statement in accordance with FRS 102,

The financial statements are prepared in sterling which is the functional currency of the company and rounded to the
nearest £1.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires management to exercise judgment in applying the Company's accounting policies.

1.2 Going concern
The financial statements have been prepared on a going concern basis under the historical cost convention.
1.3 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before
revenue is recognised:

Revenue is recognised upon delivery of the goods.
1.4 Operating leases: Lessee

Rentals paid under operating leases are charged to the Statement of Comprehensive Income on a straight line basis over
the lease term.

1.5 Leased assets: Lessee

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed assets. Assels
acquired by finance lease are depreciated over the shorter of the lease term and their useful lives. Assets acquired by
hire purchase are depreciated over their useful lives. Finance leases are those where substantially all of the benefits and
risks of ownership are assumed by the company. Obligations under such agreements are included in creditors net of the
finance charge allocated to fulure periods. The finance element of the rental payment is charged to the Statement of
Comprehensive Income s¢ as to produce a constant periodic rate of charge on the net obligation outstanding in each
period.
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L. BENNETT & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

Accounting policies (continued)

1.6

1.7

1.8

Interest income

Interest income is recognised in the Statement of Comprehensive Income using the effective interest method.
Finance costs

Finance costs are charged to the Statement of Comprehensive Income over the term of the debt using the effective
interest method so that the amount charged is at a constant rate on the carrying ameount. Issue costs are initially
recognised as a reduction in the proceeds of the associated capital instrument.
Pensions

Defined contribution pension plan

The Company ocperates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the Company pays fixed contributions into a separate entity. Once the contributions have been paid the Company

has no further payment obligations.

The contributions are recognised as an expense in the Statement of Comprehensive Income when they fall due. Amounts

not paid are shown in accruals as a liahility in the Balance Sheet. The assets of the plan are held separately from the
Company in independently administered funds.

1.9 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Statement of Comprehensive
Income, except that a charge attributable to an item of income and expense recognised as other comprehensive income
or to an ilem recognised direclly in equily 15 also recognised in olher comprehensive income or direclly in equity
respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the balance sheet date in the countries where the Company operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the
Balance Sheet date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liabilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.
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L. BENNETT & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

Accounting policies (continued)

1.10 Intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost maodel, intangible assets are measured
at cost less any accumulated amortisation and any accumulated impairment losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life cannot be made, the
useful life shall not exceed ten years.

1.11 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to
the location and condition necessary for it to be capable of operating in the manner intended by management.

Depreciation is provided on the following basis:
Long-term leasehold property -

Short-term leasehald property -

over the period of the lease
Plant and machinery -

33.33% reducing balance
Motor vehicles -

33.33% straight line
Fixtures and fittings -

15% reducing balance
Other fixed assets -

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
within "administrative expenses' in the Statement of Comprehensive Income.

1.12 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete
and sell. Cost is based on the cost of purchase on a first in, first out basis.

Certain moter parts (for which title has not passed to the company) have been included in stock. An equivalent amount
has been included under trade creditors to reflect the liability.

1.13 Debtors
Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment,

1.14 Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not

more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.
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L. BENNETT & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

Accounting policies (continued)
1.15 Creditors

Short term creditors are measured at the transaction price. Cther financial liabilities, including bank lpans, are measured

initially at fair value, net of transaction costs, and are measured subsequently &t amortised cost using the effective
interest method.

1.16 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised when paid.
Final equity dividends are recognised when approved by the shareholders at an annual general meeting.

Judgments in applying accounting policies and key sources of estimation uncertainty

In applying the Campany's accounting policies, the directors are required to make judgements, estimates and assumptions in
determining the carrying amounts of assets and liabilities. The directors’ judgements, estimates and assumptions are based on
the best and most reliable evidence available at the time when the decisions are made, and are based on historical experience
and other factors that are considered to be applicable. Due to the inherent subjectivity involved in making such judgements,
estimates and assumptions, the actual results and outcomes may differ.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised, if the revision affects only that period, or in the period of the revision
and future periods, if the revision affects both current and future periods.

The directors do not believe that there have been judgements (apart from those involving estimates) made in the process of
applying the above accounting policies that have had a significant effect on amounts recognised in the financial statements.

Page 14



L. BENNETT & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

Turnhover

All turnover arose within the United Kingdom.

Other operating income

2018 2017
£ £
Net rents receivable 107,145 86,801
107,145 86,801
Operating profit
The operating profit is stated after charging:
2018 2017
£ £
Depreciation of tangible fixed assets 192,824 182,696
Auditors’ remuneration 23,000 21,000
Defined contribution pension costs 66,097 30,687
Other operating lease rentals 845,373 763,474
Employees
Staff costs, including directors' remuneration, were as follows:
2018 2017
£ £
Wages and salaries 5,026,690 4,876,593
Social security costs 382,016 361,446
Cost of defined contribution scheme 55,297 30,681
5,464,003 5,268,720
The average monthly number of employees, including the directors, during the year was as follows:
2018 2017
No. No.
18 17
Administration
226 217
Selling
244 234
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L. BENNETT & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

Directors’ remuneration

2018 2017

£ £

Directors' emoluments 163,748 184,287
Company contributions to defined contribution pension schemes 1,200 1,200
164,948 185,487

During the year retirement benefits were accruing to 2 directors (2017 - 2) in respect of defined contribution pension schemes.

Interest receivable

2018 2017
£ £
Other interest receivable 62 5,638
62 5,638

Interest payable and similar expenses
2018 2017
£ £
Other [oan interest payable 35,158 15,687
Other interest payable - 30
35,158 15,717
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L. BENNETT & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

10.

Taxation

Corporation tax

Current tax on profits for the year

Total current tax

Deferred tax

Origination and reversal of timing differences
Total deferred tax

Taxation on profit on ordinary activities

Factors affecting tax charge for the year

2018 2017

£ £
266,564 291,448
266,564 291,448
14,280 12,310
14,280 12,310
280,844 303,758

The tax assessed for the year is higher than (2077 - higher than) the standard rate of corporation tax in the UK of 19% (20717

- 19.25%). The differences are explained below:

Profit on ordinary activities before tax

Profit on ordinary activities multiplied by standard rate of corporation tax in the UK of 19%
{2017 - 19.25%})

Effects of:

Expenses not deductible for tax purposes, other than goodwill amortisation and impairment
Capital allowances for year in excess of depreciation
Other differencas leading to an increase (decrease) in the tax charge

Deferred tax

Total tax charge for the year

Factors that may affect future tax charges

There were no factors that may affect future tax charges.

2018 2017

£ £
1,367,824 1,522,601
259,887 293,101
22,810 11,112
- (12,765)

{1,853) .

- 12,310

280,844 303,758
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L. BENNETT & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

11.

12.

Dividends

Ordinary shares

Tangible fixed assets

Cost or valuation
At 1 January 2018
Additions

Disposals

At 31 December 2018

Depreciation
At 1 January 2018

Charge for the year on owned

assets

Disposals

At 31 December 2018

Net book value

At 31 December 2018

At 31 December 2017

2018 2017

£ £
550,000 500,000
550,000 500,000

Long-term Short-term

leasehold leasehold Plant and Fixtures and
property property machinery Motor vehicles fittings
£ £ £ £ £

- 32,488 292,803 563,814 1,297,201

637,897 - 35,805 131,425 175,350

- (32,488) {3,291) (85,395) -

637,807 - 325,317 609,844 1,472,551

- 32,486 200,289 456,979 841,933

- - 35,876 79,085 73,488

- (32,48R8) - (82,798) -

- - 236,165 453,266 915,421

637,897 - 89,152 156,578 557,130

- - 92,514 106,835 455,268
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L. BENNETT & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

13.

12, Tangible fixed assets (continued)

Cost or valuation

At 1 January 2018
Additions

Disposals

At 31 Decemnber 2018

Depreciation
At 1 January 2018
Charge for the year on owned assets

Disposals

At 31 December 2018

Net book value
At 31 December 2018

At 31 December 2017

The net book value of land and buildings may be further analysed as follows:

Long leasehold

Stocks

Finished goods and geods for resale

Other fixed
assets Total
£ £
- 2,186,306
67,776 1,048,253
- (121,174)
67,776 3,113,385
- 1,531,689
4,375 192,824
- {115,286)
4,375 1,609,227
63,401 1,504,158
- 654,617
2018 2017
£ £
637,897 -
637,897 -
2018 2017
£ £
3,542,095 3,408,687
3,542,095 3,408,587
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L. BENNETT & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

14.

15.

16.

Debtors

Trade debtors
Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

Cash and cash equivalents

Cash at bank and in hand

Less: bank overdrafts

Creditors: Amounts falling due within one year

Bank overdrafts

Bank loans

Trade creditors

Corpaoration tax

Other taxation and social security
Proceeds of factored debts
Other creditors

Accruals and deferred income

2018 2017
£ £
2,840,595 3,058,938
1,339,360 811,954
528,979 303,972
199,561 164,013
4,908,495 4,338,877
2018 2017
£ £
8,156 5,566
{24,471) (271,364)
{16,315) (265,796)
2018 2017
£ £
24,471 271,364
28,610 -
2,728,215 2,132,847
49,550 86,598
467,029 471,547
1,570,450 1,829,062
708,896 209,861
270,216 141,551
5,847,437 5,142,830

The proceeds of factored debts liability is owing in respect of a debtor financing arrangement and is secured on the trade debts

of the company.

The bank facilities are secured by a debenture and a cross guarantee with its parent company, and a legal charge in favour of

the bank.
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L. BENNETT & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

17.

18.

19.

Creditors: Amounts falling due after more than one year

Bank loans

Share capital treated as debt

Loans

Analysis of the maturity of loans is given below:

Amounts falling due within one year

Bank loans

Amounts falling due 2-5 years

Bank loans

Deferred taxation

Al beginning of year
Charged to the profit or loss

At end of year

2018 2017

£ £
299,390 -
360,000 360,000
659,390 360,000
2018 2017

£ £
28,610 -
28,610 -
299,390 -
299,390 .
328,000 .
2018

£

73,070

{14,280)

87,350
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L. BENNETT & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

19. Deferred taxation {continued)

The provision for deferred taxation is made up as follows:

2018 2017

£ £

Accelerated capital allowances 87,350 73,070
87,350 73,070
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L. BENNETT & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

20.  Share capital

Shares classified as equity

Allotted, called up and fully paid
2,367 (2017 - 2,367) Ordinary shares of £1.00 each

Shares classified as debt

Allotted, called up and fully paid

306,000 (20717 - 306,000) "A” Redeemable preference shares of £1.00 each
54,000 (2017 - 54,000) "B" Redeemable preference shares of £1.00 each

2018 2017

£ £

2,367 2,367
2018 2017

£ £
306,000 306,000
54,000 54,000
360,000 360,000

The redeemable preference shares which are classified as a liability are redeemable at the option of the company. No

premium is payable on redemption.

21. Reserves

Profit and loss account

The profit and loss account represents cumulative profits and losses net of dividends and other agjustments.
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L. BENNETT & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

22,

23.

24.

Pension commitments

The company operates a defined contributions pension scheme. The assets of the scheme are held separately from those of
the company in an independently administered fund. The pension cost charge, represents contributions payable by the

company to the fund and amounted to £55,297 (2017: £30,681).

At the year end a balance of £11,178 (2017: £5,425) was owed to the defined contribution pension scheme.

Commitments under operating leases

At 31 December 2018 the Company had future minimum lease payments under non-cancellable operating leases as follows:

2018 2017

£ £

Not later than 1 year 673,969 588,408
Later than 1 year and not later than 5 years 856,280 822,256
Later than 5 years 233,500 414,125
1,763,748 1,824,785

Transactions with directors

At the year end, £342,132 was due to the directors of the company (2017: £283,521 due from the directors). Interest of £62

(2017: £5,638) has been charged on the loan.
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L. BENNETT & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

25.

26,

Related party transactions

The company has taken advantage of the exemption in Financial Reporting Standard number 102 from the requirement to
disclose transactions with group companies on the grounds that consolidated financial statements are prepared by the ultimate
parent company.

The total remuneration paid to key management personnel is £50,000 (2017: £50,000).

The company is a subsidiary of L Bennett & Scns Holdings Limited, and the holding company exerts significant influence over
this entity. During the year, a dividend of £550,000 (2017: £500,000) was paid.

During the year transactions with the following related parties outside of the group cccurred:
Other related parties
The company rents properties from these entities for which rents of £100,254 (2017: £76,254) were charged for the year.

At the year-end the following amounts were due from/ (to) related parties.

2018 2017

£ £

Key management personnel (342,132) 283,621
Entities with significant influence 1,339,360 811,954

Controlling party
The ultimate parent company is L Bennett & Son Holdings Limited, a company incorporated in England.

The ultimate controlling party is the Bennett family.
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