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THE COMPANIES ACTS 1948 TO 1967

Declaration of compliance

Pursuant to Section 15(2) of the Companies Act 1948

NENCROET o
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Do solemnly and sincerely declare that T am (see note (a) below) .......... PR o122 =1 ] ¢ SO PPISPR RIS TLE
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“of ............
s

\/.ENC?‘Oi] ...... reresbareras cierresbensseaes veererensserres Limited*
And that all the requirements‘of the Companies Act, 1948, in respeﬁt of matters precedent to the
registration of the said Company and incidental thereto have been complied with. And I make this
solemn Declaration conscientiously believing the same to be true and by virtue of the provisions of

the Statutory Declarations Act, 1835
119/120,..Chanoexry. Lan, ... )
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! before me,
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* A Commissioner for Qaths (see note (b) beiow)

(@) ‘‘a Solicitor of the Supreme Court” (or in Scctland “‘a Solicitor™)
““engaged in the formation’’, or *‘a person naned in the articles of association as a
director”, or ‘‘a person named in the articles of association as a secretary’’
&
(b) or Notary Public or Justice of the Peace S
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* Delete “Limited’ if not applicable.

Presented by:

EXPRESS COMPANY REGISTRATIONS LIMITED

Company Registration Agents,
2n. Citv Road.,



and must not be written Across

NOTE — This margin is reserved for Binding,

986096\

No. of COMPANY.crrrnreirsseerssts

Act, 1891, (NOTE — The Stamp Puty o9 th
every £100 ot fraction of £100 — Section 41,
This Staticment is 10 be filed with the

Document, when the Company is registered,
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STATEMENT of the Nominal Capital made

¢ Nominal Capital is Ten shillings for
Finance Act, 1933)

Memorandum of Association, of other

'.‘_—'--—F—-__-——'—“-—.___.-_—-——.—-
the NOMINAL CAPITAL of the above-named Company s £ 300
Signature
b
Daten 2T M2 " , b
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EXPRESS COMPANY REGISTRATIONS LIMITE.

COMPANY REGISTRATION AGENTS

70, FINSBURY PAVEMENT,
LONDON, E.C.Z.

Telephone: NATional 5434/5
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COMPANY LIMITED BY SHARES.

. - 986996\3

Memorandum of Rssoriation

OF

VENCROFT LIMITED

1. The name of the Company is "Venmeroft Limited". =

- 2e The Registered Office of the Company will be situate -
in England. :
3. The objects for which the Company is established are!-
(A) (1) To carry on business as manufacturers, import-

ers, exporters, designers,
and operators of, hirers,

repairers, proprietors
and dealers in hoats,

ships, yachtg, speedboats, pleasure launches,
Taunches, tugs, lighters, barges and other vessels

of any and every kind,
parts and accessories,

and components,
nooring, repairing,

services to boat and yacht owners,

sports goods, and equipment
and to offer
building, slipping and general
and to organise

sporting and racing competitions and present prizes

and trophies.

(2) To caxrry on busines
masters, ironfounders,

s as marine englneers, iron-
steelmakers, blast furnace

proprietors, refiners and workers generally, mechan-

ical engineers,

motor engineers, electrical engineers,

constructional engineers, wood and timber merchants,
joiners, woodworkers, quarry OWners, brick and tile
manufacturers, painters, polishers amd storage cont-
ractors.

(%) To carry on business as carriers of passengers
and goods by inland waterway, sea, air, rall and
road, railway, shipping, chartering, forwarding and
transport agents.

4 .
4/ (4) To undertake agency and commission work of every

description and generally to act as agents for the
f sale or purchase of goods of every descriptijon.
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(B) To carry on any other business which in the
opinion of the pirsctors of the Company may
seem capable of belng conveniently carried
on in connection with or 28 ancillary to any
of the above businesses O to be calculated
directly or indirectly to enhance the value
of or render profitable any of the property
of the Company or to further any of 1its
objects.

(¢) To purchase, take on lease, exchange, hire 4
or otherwise acquire, any real or personal s
property or any interest in such property
and to sell, lease, let on hire, develop
such property, or otherwise turn the same g
to the advantage of the Company.

(D) To build, construct, maintain, alter, enlarge,
pull down, remove Or replace any puildings,
works, plant and machinery necessary or convenient
for the business of the Company or to join with.
any person, firm or company in doing any of the :
things aforesaid. ,

(E) To borrow or raise money upon such terms
and on such security as may be considered
expedient and in particular by the issue .
or deposit of debentures or debenture stock
and to secure the repayment of any money
borrowed, raised or owing by mortgage charge
or lien upon the whole or any part of the
mdertaking, property and assets of the
Company , both present and future, including
1ts uncalled capital.

(r) To apply for, purchase or otherwise acgquire
any patents, licences and the like, conferring
an exclusive or non-exclusive or limited right
of user or any secret or other information as
to any invention which may seen calculated '
directly or indirectly to benefit the Company, @
and to use, develop, grant licences in respect
of, or otherwise turn %o arcount any rights
and information so acquir - .

(¢) To purchase, subscribe for or otherwise
acquire and hold and deal with any shares,
stocks, debentures, debenture stocks, Bonds
or securities of any other company or coIrp-
oration carrying on business in any part of
the world.

() To issue, place, underwrite oY guarantee the g
gubscription of, or concur or assist in the
1ssging or placing, underwriting, or guaran-
teeing the subscription of shares, debentures,
debenture stock, bonds, stocks and securities
of any company, whether limited or unlimited
or incorporated by Act of Parliament or other-
wise, at such times and upon such terms and
conditions as to remunerstion and otherwise
as may be agreed upon.
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To 1pvest and deal with the moneys of the
Company not immediately required for the
purposes of its business in or upon such
investments and securities and in such
manner as may from time to time be con-
sidered expedient. g

To lend money or give credit on such
terms as may be considered expedient and
o receive money on deposit or loan from
and give guarantees or become security
for any persons, firms and companies.

To enter into partnership or into any
arrangement for sharing profits or to
amalgamate with any person firm or company
carrying on or proposing to .carry on any
business which the Company is authorised
to carry on or any business or transaction
capable of being zonducted so as directly
or indirectly to benefit the Company.

To sell, exchange, lease, dispose of, turn
to sccount or otherwise deal with the whole
or any part of the undertaking of the
Company for such consideration as may

be considered expedient and in particu-
lar for shares, stock or securities of

any other company formed or to be formed.

To promote, finance or assist any other
company for the purpose of acquiring all
or any part of the propersy rights and
1iabilities of the Company or for any
other purpose which may seem directly or
indirectly calculated To benefit the Com—

pany .

To remunerate any person, firm or company
rendering services to the Company in

any manner and to pay gll or any of the
preliminary expenses of the Company and
of any company formed or promoted by

the Company.

To draw, accept, endorse, negotiate,
discount, execute and 1ssue promissory
notes, bills of exchange, scrip, war-
rants and other transferable or negotiable
instruments.

To establish, support or aid in the est-
ablishment and support of associations,
institutions, clubs, funds, trusts and
schemes calculated to benefit the officers
ex—officers, employees oI ex—employees of
the Company or the families, dependants
or connections of such persons, and To
grant pensions, gratuities and allowances
and to make payments towards insurance
and to subscribe or guarantee money for
charitable or benevolent objects or

o
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for any exhibition or for sny public,
general or useful objects.

(Q) To enter into any arrangement with any f
Government or other authority, supreme, %
municipal, local oY otherwise, and to j
obtain from any sch Govermment oOr ¥
Authority all rights, concessions, and
privileges which may seem conducive to
the Company's objects or any of them,
or to obtain or to endeavour to obtaln,
any provisional order of the Board of
Prade, or any Act or Acts of Parliament
for the purposes of the Company or any
other company.

(R) To distribute among the Members in
gpecie any property of the Company, 0T
any proceeds of sale oY disposition of
any property of the Compeny, and for
such purpose to distinguish and separate
capital from profits, but so that no
distribution amounting %0 & reduction
of cvapital be made except with the ~
sanction (if any) for the time being
required by law.
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() To do all or amy of the above things
. in any part of the world either alone
or in conjunction with others and either
as principals, agents, contractors,
trustees or otherwise and either by or .
through agents, sub-contractors, trus- ' : ]
tees or otherwise.

e

(T) To do all such other things as may be 4
deemed incidental or conducive to the :
attainment of the above objects or
any of them.

1+ is hereby declared that the foregoing sub- @
clauses shall be construed independently of

each other and that none of the objects mentioned
in any sub-clause shall be deemed to be merely
subsidiary to the objects mentioned in any

other sub-clause.

4. The liability of the Members is limited. fy/

e R

5 The share capi of the Company is

£ 100 divided into %ﬁﬁ} shares ofp£1yeachJ j,/ :
The Company has power to increase and divide @
the shares into several classes and attach '
thereto any preferred, deferred or otlier spec-

ial rights, privileges or conditions as the

Articles of Association may from time to time

prescribe.
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WE, the several persons whose names and addresses
are subscribed are desirous of being formed into

a Company in pursuance of this Memorandum of
Association and we respectively agree to take the
number of shares in the capital of the Company set
opposite our respective names. S

I
.
¢

NAMES, ADDRESSES AND bES— Number of Shares
CRIPTIONS OF SUBSCRIBERS taken by each
gspbscriber
s T e
MTICHAEL JOHN HOPE ONE

30 City Road,
London, E.C.1.

Company Formation
Assist

‘3R GOLDSTEIN ‘ ONE
30 City Road,
Tondon, E.C.1.

Company Director.

DATED the 21st day of July 19 70 A/f/

WITNESS to the above signatures 2
TINDA ROSE DAVIS
30 City Road.,
London, E.Cs7M.

Copy Typist.
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COMPANY LIMITED BY SHARES.

pum—

Articles of Assort alion

OF

VENCROFT LIMITED

PRELIMINARY

1. The regulations contained in Part I of Tabl

A in the First Schedule to The Companies Act, 1948
(such Table being hereinafter called "Table Am"), shall
apply to the Company save in so far as they are ex
cluded or varied hereby; that is to say, Clauses 24}
53, 75, 79, 126 and 130 in Part I of Table A shall

" apply to the Companys; and in addition to the remaining
Clauses in Part I of Table A, as varied by these R
Articles, the following shall be the regulations of ///‘u o

the Company.

o, The Company is a private Company and Clauseé/ o
2,3,4,5 and 6 in Part II of Table A as varied by these
Articles shall accordingly apply to the Company. 7

K SHARES :
3. The shares shall be under, the control of ' P
the Directors, who may allot and dispose of or grant Lo

options over the same to such persons, on such :
terms, and in such manner as they think fit, subject

to the provisions of the next following clause hereof .
(Clause 4). “ 8

Lo
B ]
;

4, Subject to any direction to the contrary that .
may begiven by the Company in general meeting, any h
original shares for the time being unilssued and any new
shares from time to time to be created, shall in the
first instance be offered to the members in proportion
(as nearly as may be) to the existing shares held by them,
and such offer shall be made by notice specifying the
number of shares to which the member is entitled and
limiting a time within which the offer if not accepted
shall be deemed to be declined; and after the expiration
of such time or on receipt of an intimation from the
member to whom the notice is given that he declines to
accept the shares, the Directors may dispose of the same

élgmg:;?.mamer as they think most beneficial to the
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LIEN

. The lien conferred DF Claise
of Table A shall attach to fally paid

41 in Part I
up Shares, and.

to all shares registered in the name of any person

indebted or under 1liability to
he shall be the sole registere

shall be one of two ¢r more Jo

PRANSFER AND PTRANSMIS

the Company, whether
4 holder thereof or
int holders. [

STON OF SHARES

6. Clguse % of Part 20
apply to any transfer
member of the Company
next following clause

or Lo a
hersof (

. Any share may
to aany child or olhar issue,
nother, brother,
nephew oI niece

£ Table A shall not

to a person Who ig already &

transferee under the
Cclause 7).

ve transferred by & member
wife, husband ,
sister,sonrin—law,
of such meuwber and any

father,
daughter—in—law,
share of a

deceased member may be transferred to any guch rela-

tive as aforesalid of the deceased member or

to the

execubors or administrators of any such deceased

menher.

Any share standing in the
of the Will of any deceased member
created by & member 01 & deceased member
change of

name of the trustees
or of a settlement

for the time being of such Will or Settlement or Lo &

person to whom such mexber O

deceased member would

have been enbitled To transier the same.

8. The proviso to clause %2 of Part

4 of Table

A shall not apply to the Conmpany.

GENERAL MEBIING

9. Every notice convening

shall comply with
of Tne Companies Act, 1948,
to Members in regard to- their

the provisions &
as bto giving information

s General Meeting
of Section 136 (2)

right to appoint proxies;

and notices of and obther communicatlions relating To

General Meeting which auny
receive shall be sent

of the Company .

10. Glause 54 in Part T
and construed as if the words
solved" were
shall be & quorum’" .

to bhe Auditor for

substiﬁuted for the words

Member 1is entitled to
the time beilng

of Table -A shall be read
"Weeting shall be dis-
"Members present

Unless and until the Company in General

the number of

DIRECTORS
11. _
Meeting apall otherwise debermine,

Directors shall be not

seven. I and so long

such Director may act alone in

powers and authorities vesbed

12.

The first Directors
determined in writing

legs than one
as there 1s &

by the gubseribers 60

nor more than
sole Director,

exercising all the
in the Directors.

of the Company shall be
the

Memorandum of Agsoclation of the Company.
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13 A Director may vote as & Director in re-
gard to any contract or arrangement in which he 18
Tnterested or upon any matter arising fhereout, and
if he shall so vote his vote shall be counted and
he shall he reckoned in estimating a quorum when
any such contract or srrangement 18 under consider-—
ation; and Clause 84 in Part 1 of Table A shall be
modified accordingly.

14. Any Director may appoint any person
approved by +the Board to be ab alternate Pirector
and such appointment shall have effect and such
appointee, whilst he holds office as an alternate
Director, shall be entitled to receive notice of
Meetings of Directors and To attend and vote there-=
at, but he shall not require any qualification and
shall not be entitled to any remuneration from the
Company otherwise than out of the remumeration of
the Director appointing him and agreed between the
gaid Director and the appointee. Such appoi ﬁment
may bhe revoked at any time by the appointor or by
o resolution of the Directors oY by an Qrdinary
Resolution of the Company in General Meeting. Any
appointment or revocation made under this clause,
shall be in writing under the hand of the Director
making the same.

DISQUALIFICATION OF DIRECTORS

15 The office of a pirector shall be vacated:—

(1) Tf he resigns his office by notice in
writing to the Company.

(2% If he becomes pankrupt or enters into any
arrangement with his creditors.

1f he is prohibited from being a Director

by an order made inder section 188 of the Act.
%4% If he becomes of mmsound mind.
5 If he is removed from office by a resolution
duly passed under section 184 of the Act.

BORROWING POWERS

16, The directors may exercise all the powers of
the company 4o borrow money, and to mortgage or charge 1ts
undertakings, property and uncalled capital, or any part

.ghereof, and to issue debentures, debenture stock, and

other securities whether outright or as gsecurity for any
debt, 1iability or obligation of the company or of any

third party.

p

1

. The first Secretar of the Com i
Brian Goldstein. y pany shall be\;

4
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ACCOUNTS

18. The directors shall from time to time, in
sccordance with sections 148, 150 and 157 of the
Companies Act 1948 and sections 16 to 22 of The Companies
Act 1967, cause to be prepared and to be laid before
the Company in general meeting such profilt and loss
accounts, balance sheets, group accounts (if any) and
reports as are referred to in those gections. )

AUDIT

19. Auditore shall be appointed and theirvdutiés
regulated in accordance with sections 159 %o 161 of the .
Compan%es Act 1948 and sections 13 and 14 of the Companies
Act 1967T.

INDEMNITY

20. Tn addition to the indemnity contained in clause
136 of Part 1 of Table A and subject to the provisions of
gection 205 of the Companies Act 1948, every director,
managing director, agent, auditor, secretary and other
officer of the Company shall be entitled to be indemnified
out of the assets of the Company against all losses Or
1igbilities incurred by him in or about the execution and
discharge of the duties of his offic?.
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AND DESCRIPTIONS OF SUBSCRIBERS

NAMES, ADDRESSES

Dy

el THe<

'MICHAEL JOHN HOPE

%0 Ciby Road,

Tondon, E.C.1s

Tormation Assistant.

BR GOLDSTEIN

30 Ciby Road,
T.ondon, ®.C.1.

Company Director.

WITNESS to the ahove signatures @ //
hurdl @b ‘
T,INDA ROSE DAVIS
30 City Road,
T,ondon, E.C.1.
Copy Typist.
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CERTIFICATE OF INCORPORATION

I heteby certify that

.

‘.J',.
i Cowapany is Limited.

Given ander my hand at London the pou AU&US‘#‘; 1470,

W

- s this day incorpom}cd under th

No. 8809

A

"Zf:f? VEROROFT LAMITED ",

ot

-

Lo i

Gzéfﬁ’g{‘!/&“% :

- Assistant Regisirar of Companies
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Ly ASTHATION

No., of Company 986096

THE COMPANIES ACT 1948

COMPANY . LIM TED BY SHARES

+ SPECIAL RECOLUTION

PURSUANT T0 COMPANIES ACTS 1948 AND 1967

of

o VENCROFT LIMETED

PASEED

Ry
\\\*‘5,"/‘

the 1T7thday of August, 1970

o

At an Extraordinary\General Meeting of the company duly

T ponvened and held (at short motice with the consent of all
+he Members of the Company) at Margery Hall, Lowe= Kingswood
wyurrey ol the 17th day of August 1970 at 8 peile the following

special Resolution was passed:~

RESOLUTION

ENT OF THE BCARD oF TRADE THE NAME OF THE

agAT WITH THE CONS
ATS LIMITED

OMPANY BE CHANGED 70 SEASAFE B0

T

e




CERTIFICATE OF INCORPORATION
ON CHANGE OF NAME

No. 9&59@@ / g _ -
&

VENCROFT L.IMITED

“1 hereby certify that

having by special resolution and with the approval of the Board of Trade changed its

name, is now incorporated under the name of

SEASAFE, BOKTS LIMVTED

Given under my hand at London the 1§¥u Sestimmes, 1970,
e X o L v ‘

7

-
,..-"
\7, J;u Wt

(" kmans)@
Assistant Registrar of Companies

c.re




e

4

BROTLS

LUTION
SPECIAL %% 0 ~ 475

PASSED BY ALL MEMBERS OFi .
EXTRACADINARY GENERAY. MEETING OF

e L i ' =y
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THE COMPANY AS PER MINUTES DATED 20th

IT IS HEREEY RESOLVED THAT THE COMPANY NAME OF YANKERAY LIMITED

BE CHANGED TO TOR CRAFT LIMITED.

THE CHANGE WILL BE COMMENCED FORTHY

20th. June,. 1981

P

o
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s
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LEGAL NEQUIREMENTS TO NRING ABOUT

1
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CERTIFICATE OF INCORPORATION
ON CHANGE OF NAME

No. 986096 / ;1?;

I hereby certify that

SEASAFE BOATS LIMITED

having by spesial resolution and with the approval of the Secretary of State changed
its name, is now incorporated under the name of

TOR CRAFT LIMITED

Given under my hand at Cardiff the 28TH JULY 1981

- as

% R witson

Assistant Registrar of Companies



™ Tne Companies Act 1948 to 1976
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Compsny No: 986096 ﬁ# 5 /
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SPECTAL OﬁUTION By, ¥
(Pursuant to Se % 1 % %%he Companies Act 1048)
of Seasafe Boats Limited passed s%%%he Twenty Fourth day of ,/f
April One thousand nine hundred and elghty one. //’
-y
") At an extraordinary general meeting of the members of the above e
named company. duly convened and held at Havyatt Manor, Hayabt
Near Glastonbury, Somerset on the Twenty fourth day of April
One thousand nine hgn ?9 and eighty one the following Special
Regolubion was duly (sged i fﬁtaj § ?a*és i %mﬁg‘
"That with the consqﬁt<qi pe Sepr%tary of State for
_“ oy
. Trade the name of the Oomp%ﬂy*be ehang@d tq}Xqﬁ¥bray L///
L ERLE ™
Timited". et

)
Signed ..:f?f?@%f@#ibJ........ (an Officer of the Company) V4

- q \ .l‘b .
Date o;oaco--i&faa}.oocou----n ~ .": “‘«'_\.,, /;

A T L T
LT 2 VA V4
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yoaed o . MR
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Certified Accourntants Baltonsborough,

r:w-l FI{ENC I‘l & C O Neville House
|

Tor Craft Limited
The Boat House
Wirral Park
GLASTONBURY
Somerset

BA6 8JN

't} Somerset BAG 630,
Ry | E. C.C.A.
N.E. French, F.G.C.A Telephene 0458 50186
— e Fax 0458 56125
Qur Ref: SRT/LMA/2002
Yeuse Reft ' 15 October 1993
The Secretary C3 e ﬂgﬁ:)(:7 €E>

Dear §ir

This letter is formal notice of our resignation as auditors of your company with
effect from today's date. .

In accordance with Section 394 (1) of the Companies Act‘1985, we confirm that
there are no circumstances connected with our resignation which we consider
should be brought to the notice of the members or the creditors of the company.

Yours faithfully L

Authorised to conduct Investment Business by the Ohartered Asvociation of Certilied Accountants,




