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Registration of a Charge

Company name: FRAMPTONS LIMITED
Company number: 00927723

X7ASPA3C

Received for Electronic Filing: 23/07/2018

Details of Charge

Date of creation:  17/07/2018
Charge code: 0092 7723 0017
Persons entitled: LEUMI ABL LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 00927723 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GATELEY PLC

Electronically filed document for Company Number: 00927723 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 927723

Charge code: 0092 7723 0017

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 17th July 2018 and created by FRAMPTONS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

23rd July 2018 .

Given at Companies House, Cardiff on 25th July 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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'_FULL FORM DEBENTURE : o
.Compnsmg Fixed arid Floating Charges over the oo

- whole of substantlally the:whole of the Companys ST
- busmess assets and undertakmg S

o EXECUTION . .
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CHARG'NG PROV'SDNS
 YOUR OBLIGATIONS...
o _YOUR ADDITIONAL OBLIGATIONS R
8 FURTHER ASSURANCE AND POWER OF ATI'ORNEY
= ENFORCEMENT _ _
g :-: POWER OF POSSESSION AND SALE

: -APPOINTMENT OF RECEIVER AND HIS POWERS

APPLICATION OF MONIES
:.'PROTECTION oF TH IRD PARTIES

‘LAND REGISTRY |
Z_CONTIN UING: AND AEJD[TIONAL SECURITY
:CURRENCY INDEMNITY
.-DISCHARGE i .
_' _::SERVICE OF NOTICES AND PROCESS

: JURISDICTION

_'TRANSFERS AND DISCLOSURES

-MISCELLANEOUS

: -_:.COVENANT TO PAY e i 8

ADDITlONAL POWERS

':'_YOUR REPRESENTATIONS WARRANTIES AND UNDERTAKINGS 25

E R




' :'DATE OF FULL FORM DEBENTURE ' l:‘r JLLL."( m{’i’)
PARTIES RIS

: j"_;‘_(1) FRAMPTONS LIMITED of76 Charlton Road Shepton Mallet, Somerset BA4 5PD", e
S ;.(Company Registry Number 00927723) whose registered office |s at76 Charlton In
" Road, Shepten Mallet Somerset BA4 5PD (the‘ "Company} S

Sy 'jLEUMI ABL LIMITED (Company Nurmber 00620951) whose reg|stered oche s at i
el 128 Dyke Road, Brlghton East Sussex BN‘l 3TE ("Leuml") S S
".INTRODUCTION o R o
" IT1S AGREED THAT:
S DEFINITIONS
B '1_{1 "'._-'In thls deed any words whose rneanlng is deﬁned in the Agreement ehall have the same
SR '_-"meanlng : L : R AR

12 In th|s deed aII and any references to "ycu" shall eech be a reference to the party
RREE -appeanng at(1)above and "youn' shall be construed accordrngly : :

- 13 In thls deed all and any references to '_‘we"'ehall each be a reference to the party
appeanng at (2 )above and s, "our" and SImllar shall be construed accordlngly

S '_: :-_1';4-'-- . _.'In thIS deed the followrng words shall have the meanmg set eut after each of them

S "'Admlnlstrator = means any person appomted under Schedule 81 cf the Insolvency Act 1986 v
5 to manage your affarrs bussness and preperty ' S :

v _"'Agreement" means: any reeervable frnance agreement or other agreement for the sale and :
" purchase of Receivables and/or any other type of agreement hetween you and us- (mcludlng :
D without fimitation the agreements, details of which. are set out.in Schedule 1) from time to time,
and any amendments or alteratrons to |t or them and any replacements fcr or supplements to the
- same, from ttme to tlme . e .

o “Assomated Rtghts" - has the seme meanlng as in the Agreement
S 3'"Encumbrance" ? means eny mortgage charge Pledge lien, as‘SIQnment hYpothecatlon R
: 'secunty interest, titte retention, flawed asset: agreement, preferentlel right, trust arrangement oo
" -other securlty arrangement whether by law or agreement or any r|ght conferrlng a prlonty of
R 'payment SR _ . : ; RISRRON
B '._'_"_Enfcrcement Date - means the date on whlch
e (a) -"__-we recetve from any person netlce of tntentlon to appomt an Admlntstratcr
R 3.(5:)'_'-' '_'-ycu request us to appornt an Admrntstrator or any Recelver
S (_'c) . _-'a petrtton is: i led for the appomtment ef an Admmlstratcr in respect of you
o (d'). '_'-"an applrcatten is made for the appomtment of an Admmrstrator in respect of you;_'_" S

i ey _Ean applrcatrcn is madefor an admmlstratlon orderln respect of you o




' (f} an Admlnlstrator is appomted in relatlon to you or

' (a) a wmdmn LR nrdnr h:m hnnn m:dn nr a rpcnluhnn fnr wmdmm ||n _h & been :

a_.a,.» et [= 0 =8 ==

passed ora provrslonal IquIdator has been appornted in respect of you

S "Envrronmental Laws means alt laws dlrectlons and regulahons and aII codes of practrce
~_circulars and: guidange: notes issued by any competent authority ar agency (whether iti the Unlted '
_ Kingdom or elsewhere and whether or not having the force of law) concerning the protectron of -
© . the gnvironment or human health, rncludmg without limitation the conservation of natural -
o resources, ‘the praduction; storage, transportation, treatment, recycllng or dispesal of any. waste
- or any-noxious, offensive ot -danhgerous substance or the: liability. of any person, whether civil or
. griminal, for any damage to or pollutlon of the envuronment or the reotlflcatlon thereof or any v
: related matters R . o o R

i "Envrronmnntal Llccnce mcans any pormrt Ircenc:c outhorlsatlon cons ent or otherapproval S
: :requved by any Enwronmental Law _ BRI : _ R

S _:"Equrpment" . means machlnery equtpment furmture fu rmshings fittlngs and fixtures and
- other tangible personal praperty (other than Inventory) including; without limitation, data - Sl
* processing hardware and software, motor vehicles; aireraft, dies, tools, jigs and office equment RREENE
. _togetherwrth all presentand future additions thereto replacements or upgrades thereof, L
- components and auxiliary parts and supplies used or to be Used in connection therewith and all oo
- substitutes for any of the. foregolng and all manuals,’ drawmgs instructions, warranties and rlghts- e
“with: respect thereto wherever any of the foregomg is Iocated and any other asset whlch would be_. L
treated asa ﬂxed asset under GAAP S - . . S

'_'“Event of Default“ means i relahon to you any event set out |n t:lause B 1

e _' “Frxtures“ means m relatlon to a Property, all ﬁxtures and flttungs (mcludlngtrade flxtures and -
o flttlngs) flxed plant and maohlnery and other rtems attached to that property, whether or not

i “GAAP" means eccountlng prrncrples and practlces Whlch are for the tlme belng generalty
acceptable in the Unlted Klngdom . S S L

o “Group" F means i relatron to any company, that company, |ts Substdlanes its holdlng
U company: (as deﬁned in Sectlon 1159, of the Cempames Act 2006) and the Subsrdrarres of that
o holdlng company . . TR Ll : S .

-"'Insolvent" - means the happemng of any of the followmg events rn relatton to you -

) o :-a dlstress or executlon bemg Ievred on or |ssued egarnst any of the Mortgaged: '
S '-_._.Property ' : _ N L

Sy entering or. seekmg to enter into any formal scheme of arrangement ef your '
affairs “or composition in - satisfaction of your debts W|th your credltors m‘-.'
e 'accordance wrth the Insolvency Act 1986 ; S

[ (o) Jes your taklng any actlon for your wmdlng up. dlssolutlon o re—orgamsatlon‘.
e (othenvlse than for the purposes of an- amalgamatlon or: reconstructlon whilg -
" solvent on terms previously approved in-writing by ts).or for the: appointment ofa
' 'Recewer Admmlstratlve Receiver, Administrator, trustee ar 5|mllar ofﬁcer to orin
.-respect of all or any part ofyour revenue or assets : - SO

i (d) Sa pet|l:lon belng presented of an order belng made for yourwmdlng up,_ - S



e an admlnlstratlon order betng made oF applled for

' (f) Cla court applrcatlon belng made for the appolntment of a Recelver or such a_"_ g
S Recewer belng appotnted R : _ R

e @ :f:._.a rotice of mtentlon ta appomt an Admtnlstrator belng gwen by an person or an: '
SRR _Admrnrstrator berng apponnted S S .

(h) & meetlng of credltors belng called for. your wmdlng up or for any other purpose g
o Ureferred to|n the Ineolvenoy Act 1986 o . Lo

) _"If VOU are an’ LLFJ your Partners resolvmg o present a peutlon for an'.'-';- o
'-_._iadmrmstratlon ar bankruptcy order ' SRR . o '

T .':_(i_) 5 :":' : 'a statutory demand under the lnsol\Jenoy Aot 1986 belng served
o (k) o - an encumbrancer taklng possessmn of any part of your undertaklng or property,

o E'(l) "j.-'_'entenng mto any mfermal arrangement or compomtton W|th or for the beneflt of' ' 'f-_ :
L yourgeneral body of credltors ' . ; S

(m) - .belng unable to pay your debts as they become due

R Sy 1_3_-__-:'be|ng deemed msolvent under the Insolvenoy Act 1986

i t.O)_.';_- cdf you are an LLP you beoomlng the' subject of any rnsolvency proceedtngs as:".." s
S _'_provrded form the leited L|ab|lrty PartnershlpeActQDOD Ll .

: .' _:_ (p-_)_ : ff'-'takrng any steps towards a Moratonum

T-:"'I"te“l‘-ﬂuaf F"'Opei’tv" ~ means all patents {lncludlng apptlcatlons |mprovements B
- prolongations, extensions and- nght to apply. therefor) desrgns (whether registered or - R
- unregistered) copyrights, design rights, trade marks.and service marks (whether reg|stered or
o unregistered) utility. inodels, trade and business riames; know-how, formulae, inventions;
- confidential infarmation, trade secréts and. computer software programs and’ systems (mcludrng SR
“the benefit of any licerices or: consents. retating to any of the above)-and all feee royaltles oF
' "".-":other nghts denved therefrom or mcrdental thereto in any part of the world DR

S "'LLP" has the same meamng as in the Agreement

o "Moratonum ~means a moratonum commg rnto effect pursuant to Schedule At of the :
o Insolvency Act 1986 or pureuant to paragraph 1A of Schedule 1 to the Insolvent Partnershlps
Order 1994 _ o DR . : :

| “Mortgaged Property“ = mieans the subject matter of the mortgages and charges (or any par‘t Of_ .
o them, if the context 50 allows) oreated by thrs deed and set out at clauee 4. " :

o “Non Vestmg Recelvables“ — means all ar any Recewables purchased or purported o be o
"'_purchased by us pursuant to the Agreement but which fail to viest absolutely and effectrvely |n us L '
o 'forany reason together wrth the Assomated R:ghts to euch Recelvables . :

- "Other Recewables" all sums due and owmg or accrurng due and owmg to you whether or not B
Son account ofyour tradlng both present and future except . : e RN




(a) Non'-.Ve"stin.g-Recei:vahles" .an'd'

- trustfor us under the Agreement end whether such vestrng results from a Iegal or
s '._'-.equrtable assrgnment ' . y . S

o (b) -any Rr:-r-anmhlpq whrlet fhr:\r nzmarn ahqnlrrf’nl\.r .-rnd nﬁnr*tr\mhr \rr:qtpd in ar hpld nn

'-“Par’th'er has the same meanrng as rn the Agreement and “Partners shall be construed}_;
- ._accordrngly . :

s _"Property" - means freehold and Ieaeehofd property wherever srtuate (other than any herrtabte L
- property in Scotland) -and inclides alf liens, charges, options, agreements, rights and interestsin .
or over such property or the proceeds of sale of such property and all buildings and Fixtures.
7 thereon and all Hights, easements and prrvrleges appurtenant to, or benefi trng, the same and
SRSt __“Propertres" means all or any of the same as the context requrres L

L _“Recervahles : has the same: meanrng as rn the Agreement

e _"Recerver = rncludes a recerver andlor manager not berng an admrnrstratrve recerver (as o
deﬁned n Sectron 29(2) of the lnsolvency Act 1986) of the Receryershrp Property

o ;"Recervershrp Property ~ meats such part or parts of the Mortgaged Property not berng the A
~whole or substantially the. whole of your property and assets wrthrn the meanrng of sectron 29(2) R TR
of the Insolvency Act 1986 . T SR

_"Remrttances '~ means cash cheques brlls of exchange negotrable and noh- negotrabte Sy
-'__.'_rnstruments letters of credit, orders, drafts; promissory notes; electronrc payments and any cther RPN T
st _-rnstruments methods orforms of payrnent orH engagement : . RO

R -': "Secured Lrabrlrtres - means both the Secured Monres and the oblrgatrons and Irebrlrtres rn
.--'_'-cleuseaf : : . . .

:“Secured Monres = meens aII the monres whrch fow or at any trme in future may be owrng due e
- and/or payable (but remaining unpaid) by Yyouto us in: any manner and for any reason on any
7 account; Secured Manies include all such monies due by you, either alone or Jorntly with any TR R P R
. other person or'an any- parthership account (even though the whole of any part of such moniesis =~ 0000
' represented or secured by any mortgages guarantees, trust receipts, bills of exchange, Ieasrng o
“hire or conditional sale agreements, @ssignments; agreements for drscountrng or factoring of - Lol
L '_;'Recetvables or any othef agreements or securities) and whether or not any of them have or has Sl
- fallen due-or become payable and whether or not default shall have been made in respect .
Lo thereof Secured Monres also means any of the foflowrng rtems whether now or in the future

'('a)'-:"."all monies. due or payahle under the Agreement (rf any) cr by vrrtue of any': SR i
"'--_'-_-guarantee orlndemnrty grven byyouto us;: coe S

e (b) . "-aII advances whrch we have made or shall make to you

ey any rndebtedness now or. hereefter to be. rncurred by s for you or’ at your‘_'
o+ request, including all monies which we shall pay or become liable to pay fororon
~account of you or any other person at your reguest or order or under your;_'._-' o
. ~authority; either alone or Jorntly with any other person and whether or not by any R
[ -ofthe followrng ' o - SIS _ :

. (r) us makrng drrect advances or ;"': '

o -'(rr) ‘us drawrng acceptrng, endorsrng payrng o drscountrng any Remrttance. D
e : e _ -



= _'(i_ii{]' _. 5 us enterrng |nto any bond guarantee mdemnlty or Ietter of credrt or - T

_-.-'(i-_v) - us conﬂrmrng orders or

s __ -(v) us othenrvrse acceptlng any other Ilabllrty for you or on your behatf

R (d} '_aII mories: whrch we' can charge fo you: and- ali costs charges and expenses-"}_"' o
Lo incurred, by us following default in payment of any such momes or of breach by.'

".you of any af the prowerons of thls deed

. ) .'the charges of surveyors andror sohcrtors mstructed by us |n connectron wrth any __'_:::_ -

R --.part of the Mortgaged Property
R . (f) all cests and charges and expenses whrch we may from tlme te tlme mcur rn o

Eh {-i_]-_ stamplng perfecttng regrsterlng crenforcrng thrs secunty or

o "j'(n) g -.fthe negotratrons for the pl‘eparatlon and execuhon of thrs deed and the'_'
R Agreement ar any. guarantee rndemnrty prronty arrangement waiver- or_-i_ .

S ._'__oonsent in respect of them: or .

' (iii) - obtalnlng payment or drscharge of Secured Monres or _ L

g i{_i.v')_-'zf_’--payrng any rent rates taxes or outgorngs for the Mortgaged Property or. S

. (v) :nsurrng, repalnng marntarnrng managlng or realrsrng any pert of the'-.: i

s __-Mortgaged Property or -

) :"":(.\!’:i.)':. o _-the preservatron ar exermse s of any rlghts under or in connectron wrth thus D

e 'deed or any attempt to do s0; or

; _ j(-'_vi.i)'_... 'grvmg a dlscharge orrelease of thls securlty or _' e

iy ."dealrng with or obtarnlng advrce about any other matter or questron_ S
s arisingout of orin connechon with this deed with- the intention that’ we-';_..j'__.'. :
- shall be-afforded a fultcomplete and-unlimited indernity against all costs, .~
S charges and expenses paid or incurred by it and whather arising ‘directly .
-or-indirectly in respect of this. securrty ar. of any other securrty held by us.-’- BRI

o : fc:rr the Secured Momes

(g) aII monres expended by any attorney appornted under clause 7 3 in exercrsmg hrs- '_ L

'powers

' (h) -rnterest on a!{ monres due and owrng to us at such rate es may from trme to trme-'-."_: i

{_ be payabre pursuant to any agreement or arrangement relatlng thereto :

""'Securltles - means all stocks shares, bonds and secunt:es of any kind whatsoever and

- whether marketable of otherwise and ail other rnterests (including but not limited to Toan capﬂal) . -

“both present and future hetd by- you in any person ang includes all aHotments nghts benefits

and. advantages whatsoever at any fime accrurng offered or ansrng in'respect of or mcrdental to. o '_ B

3 -_'the same and all money or: property offered at any time by way of drvrdend conversron
__redemptlon bonus preference optron or otherwrse in respect thereof ' :




: ; “Subsrdrary "means o

2

o @ - |
: ____'famended modlfred or re-enacted from- trme to time -and all rules regulations L
o orders and subordrnate Iegrsletlon made i accordance wrth |t

a subsrdrarv wrthrn the meanmd of Sectron 1159 of the Cemnantee Act 2006 and

In the constructron and rnterpretahon of thrs deed

.'ﬁreferences o persons. shall ‘be- treated ‘as including individuals, “firris,
: _-'partnershrps corporetrons organs of government whether tocal natronal or'f '
“supra natronal and any other entrty recognlsed by Iaw I :

references 1o “any-Act ef Parhement shall be treated as. mcludmg each Act as

.'references to c[auses end to schedutes are to those |n thrs deed

where you ha\re an- oblrgatron to carry out . act then you shall be fully_.- '
R responsrble for the costs end expenses of domg g0, .

o '-where we act in accordance W|th thls deed you wrll mdemnrfy us agarnst aII costs
and expenses lncurred R NE P e Ll

o _where any drscretlon is vested |n a Recerver or us rt sha!l be treated as an'__
"-.absalute drscretren T - : SRR . BRI

'.-each of the prowstons of thrs deed shatl be severable and dretrnct from one

another T Ll : _ _

unless the context otherwrse requrres a. subsrdlary undertakrng wrthrn the =
_ meanlng of Sectren 1162 of the Cempanres Act 2006 '
.'INTERPRETATION | - S

._-_'the srngular shalt include the Plural and vice verea reference to one gender shall': &
B -_.-mclude a referenoe to any other genders : '

references to thrs deed and other documents referred to i |t mclude any-_'.-"' 2

- supplemental or collateral document to each of them or which s entered into
o 'pursuant to each of them and-any. document varylng 5upp|ement|ng novatrng or j :
S replacrng the: same from trme to tlme : S S . _ S

’headlngs to ctauses are for reference only and shall not affect the lnterpretatlon
. f:'.'ofthrs deed 2 SR : '

o :references fo charges shall be treated as references to mortgages and charges-.::_:_-:_: S
. created by thts deed ' B ; L

o :references to thrs secunty ehali be treated as’ reference to the secunty creeted by- e
fthls deed R - - : : w

= _any powers grven in thrs deed to an adr_nmrstrator sha[l epply to the fuIIest extent":"- SR
o __'__-permitted by the Insolvency Act 1986 . -




Sy the meanmg of generat WOrds mtroduoed by the word other or the wurd otherwrse_'_ [
2 - shatl not be limited by reference to any preceding word or enumerahon rndlcatlng PR
Sod partrcular class of acts matters or thlngs : .. : o

o) ;":all and any references to "us’, “our’ o srrmlar shet[ where the oontext'-"__-::.-.'-.“"-"
L '.;admlts mclude our offlcers. agents and representatrves o .

S o) the words other and othervvlse are not to. be construed eJusdem genens wrth' R
SRR :_'any foregomg words where a wuder constructlon is possmle : .

@) '_"['the words ' mcludmg and in partlcular are - 10 be construed as bemg by way of - L
“ fllustration or emphaers only and shaﬂ not take effect as I|m|tmg the genera[rty of
_' :_'-any foregomg words R L |

g .":3COVENANT 'ro PAY
31 : o '-You agree wrth us

L .:('e')"_._'_;_.---to pey the Secured Momes whrch are now or. shall be due owmg and payable to L
Lys,in accordance with the terms of the transactlon securrty, instrument or other
oblrgataon giving - rlse to your mdebtedness to - us, |nc|ud|ng those under the: e
-Agreement and ' S S o

by -'._-'._to dlsoharge all obllgations and Ilabllltles whether actual accrurng or contlngent S
- noworin the: future due, owing: or rncurred tous by you, in whatever currency SRR
o denorrrmated and on’ whatever aceount and howsoever ansmg, whether alone: or--j-;'-:-.
o 1-_ g jomtly and in whatever style name orform and whether as pnncapal or surety '

oA ::_".CHARGING PROVISIONS

o A "'_-'As securtty for the payment of the Secured Monles you wrth fuII t|tIe guarantee now glve:-. e
R the followmg mortgages end charges in-our favour namely :

S .':.'.-'-'('a) g -_a Iegal mortgage on the Propertles (|f any) specmed in Schedule 2 to thls deed

by a legal mortgage on all Propertles (other “than any- Propertles speolfed rn_'_:""'
i .Schedule 2) now. owned by you: orin. whrch you have an 1nterest :

g .tC_) j_' ~a f|xed charge on aII of the followmg assets whether now or. in future helonglng to_.._ S

Coyou
Tk ROR. the freehold and Ieasehold propertles of you not effectrvely mortgaged:-__-
ORI under clauses 4 ‘1(3) and 4 1{b) mctudlng such as. may hereafter he

L acqwred : _ RN

iyl frxtures ang frttlngs (lncludlng trade flxtures and flttlngs) and flxed plant el
.. and machinery in, on ‘or attached to the ‘property subject to the legal

_ "'mortgeges under clauses - 4.1(a) and 4.1(b) and all- Spare parts

o ..replacements modlf catrons and addlttons for of to the same o '

iy 'any other freehold and Ieasehold property whrch you shall OWn together R
Cwith gl fixtures and flttlngs (mcludmg trade fixtures and fi ttrngs) and fixed . o
- plant ‘and machinery ir on or attached to such property and all spare” -~
. parts, replacéments, modifications and additions for or to the: same,




vy ;alt EqUIpmef"t {lf any) hsted in: Schedule 4 and the beneﬁt of all contracts._ S

o and warrantles relatrng to lhe same;

). all. Equrpment (other than Equlprnent speclﬁed in Schedule 4), and the_i" S

: benef t of aII contracts and warrantres relatlng to the same
o '(_\rr_)f; .__aII your goodwrll unpald andloruncalled capltal
S {vn) aII yourlntellectual Property, i

' ﬁ'::'.(vm) “all your Securltles

'- _ '_':_'_':(zit_(_)"_ __:_all Ioan caprtal 1ndebtedness oF IIabllltIES on any account or m any'-'- e
o manner owmg to you from any Subsudlary of yours ora member of your'_ TR Pl

'Group

el arbiins realrsed by ‘an admlnrstrator or nquldator of yours, upon'
o enforcement or execution of any order of the Court under Part IV of the S

gy . -.'Insolvency Act 1986

) af xed charge upon b or'any of the followrng assets whether now in e)dstence_-_

R coming 1nto exrstenceln the future

i :{.i)_ .Z_'all documents of t|tie to any |tem of property whlch at any time and for any' S s 5

B purpose has been or rnay be deposded W|th us. R

: :':'_-'-(i:i_')':'_' '5'_the assets mentloned in the tltle docurnents referred to in the |mmed|ately__". S

o 3precedmg sub paragl'aph

.-1_'-'__(;iii)- . -any account |n your name under our oontrol or: operated in- accordance S .

e wrth our dlrectlons

[ (@) a frxed charge on aII your Non-Vestlng Recewables present and future ER

= (f) : aflxed charge on yourOther Recervables present and future

R B
B conttnurng secunty “for the: payment and dlscharge of the Secured- ‘Monies . your’ s _

- undertaking and all your property assets and rights whatsoever- and wheresoever both - S

" present and futire other than any. property orassets from time to trme effectlvety charged-j.'

- by way of legal mortgage or fixed charge or ‘assignment- pursuant to clauses 4.4{a)y to -~
e (] above or-‘otherwise pursuant to- this' deed but including” (w:thout limitation- and - PR
____ﬁ'whether or not S0 - effectlvely charged) any of your pmperty and assets sduated mf e

'Scotland . . : _ R . B S

you W|th fuII trtle guarantee hereby charge to us by way of frrst ﬂoatlng charge as a:_.. R

_The prowsmns of paragraph ‘14 of Schedule Bt to the Insolvency Act 1986 apply to the_' s
" floating charge in clause 4.2 which shall be enforceable at any time on or after you failing e
- to meet any" demand: made under clause 8.of this: deed or, if earlier, the Enforcement - '

e “Date, save that nothmg in this deed shall cause any: charge to become enforceahle whllst S

o you are subject to a Moratonum




B -If we shall enforce any of the above charges then the ﬂoatmg charges created by thrs'--_ S
S deed shall rmmedlately and wrthout further formality become fixed charges. However we _
U may: also at any time give written natice to'you n’nmeduately converting.all or any. of the el
- floating charges inta fixed charges in respect of the whole or any part of the Mortgaged RS
L Property subject 1o such floatrng charges RO . S

B 45 _':-Thre deed shall take effect subject to the provrsmns of the pr or: Encumbrancee aver your_"'i
e -’assets detalied |n Schedule 3, except as otherwrse vaned by any separate deed R

e o _-4..6"1 So far as permrtted by taw and not\mthstandmg anythrng expressed or |rnplsed in thls - SR,
R 'f:".-.deed |fyou o R o _ i S o
By ':{a_)'_- '_.create or attempt to create any Encumbrance over all or any of the Mortgaged S B
RS Property wrthoutourpnorwrrtten consent or B I
B (b) ' '_'_-_'lf any persan Ievres or attempts to Ievy any drstress executron sequestratlon or__';_"

<ocother process or: does: or attempts to do any drhgence in executlon agalnst any of e .__':1
L ;-.'the Mortgaged Property, P : B . : LT

cen : the ﬂoatlng charge created by clause 42 over the property or asset concerned shal[ -
BT thereupon automatrcally wrthout notlce be converted mto a fxed charge - R

i _'.4_._?-'-" : So far as permltted by Iaw and notwrthstandrng anythmg expresaed or |mplaed in: thls':'_ L
S deed upon the occurrence of any event deecnbed at; o : N

e (a) clause 8 1( ) : ;::'

(b) clause 8 1( m) - .

: '_}'the floatlng charges created by thls deed shall unless othervwse agreed by us |n wntlng, g
S .automatlcally and vvrthout notrce he converted |nto ﬁxed charges R

R _'_Z'Notwrthstandrng anythrng expressed ‘ar 1mpl|ed in thrs deed but wrthout prejudlce to B R
o clauses 4:1{f)- and 4.2, we shall be entitied at any time by giving ‘notice in writing tothat - - -
:'effect to you'to convert the floating: charge overallor any part of the Mortgaged Property ..
o _'_'mto a ﬁxed charge as regards the assets specrfled rn such notlce P L

g -_'_'YOUR OBLIGATIONS
R :_'5'_,1'.3__ B You agree WIth us that whllst thls securlw emsts you B
..(é)"  will deal with the Non- Vestlng Recelvables and their. Assomated Rrghts as |fthey'}'_ S
"i.._were Recelvables and- their- Assoclated Rrghte purchaeed by Us" under the

o Agreement and in partlcular will not bank or deal with Remittances in: reepect of S .-';:.
: -'._them except by dealrng wrth them |n accordance wrth the Agreement S

'..j__-(.b)_-. __.--;\.v||I not seII tranefer Iease Ircence or dlapose of the: Mortgaged Property subject_;_ S
i torthe floating charges herein, except by way of sale at full value in the ordlnary S
R course of its busrness now: berng carned on S S v

S



IRN (e} B -wull not sell transfer lease llcense or drspose of the Mortgaged Property sub]ect L
S o the fi xed charges hereln without oiur prior written consent but such restriction - ot
.Shu”. Iru—\t nrnhnlnﬂ thn rhennsal of an aceat fnl‘hnr‘ Ihan frﬂahgld ar Insal:nhnlrl' R

| '.'.__.'_property) for the purpose - of its |mmed|ate replacement modlfrcetlon repaur S
-'._.:andlormamtenence ' _ _ SR T

oy -".-'wnl collect your Other Recewables in. the ordlnery course. of your bUslness as
© agent forus in: a proper and efficient manner and pay into such: accountaswe -
Cmay from time to time spet:Ify all moneys which you may receive in respect of the
© - Other Receivablgs forthwith -on" receipt, you acknowledge that- you mey not, oo
- “without-our prior written consent, withdraw any siich moneys from such account -~~~
o of compremise;’ compound vary, drscharge postpane of release: any of the Other B
" Receivables or waive your right of action in connection thereW|th ‘or'do - or omit to S
G do enythmg wh|ch may delay ar prejudlce the full recovery thereof - '

e '_31 Cin addltlon to any other restnctlons ccntarnecf in thus clause B, 1 will only dea! wrth'- S S
- . the Equipment subject to the charge contamed |n clause 4, 1(c)(|v) of thls deed on _- i
the fol!owmg terms L Sl . o R

B ;-__'(i).:_ : wnll not dlspose Ieese or otherwrse deel with such Equrpment untll you
ST have: applled for our consent in the form set’ out in Part 1 of Schedule 5.
S ;'and recerved consent in the form set out in Pert 2 of Schedule 5 end

- ; (i_l')" B wrll pay any monres recelved from the d|sposmon leasmg or other deallng _
e permitted by us in accordanc:e with: paragraph (@) above into such bank - - o
S _-account under our control as we. may spemfy oras other\mse dlrected by o

Ry :wnl execute an asslgnment of your Other Recewebles in our favour m such form-"
oaswe requrre wheneverwe 'S0 demand : R -

o '(g)'__ W|Il not charge sell dlscount faotor drspose of or except in: accordance wrth-__'_.: : .'
Cor s deed, othervwse deal wrth your Other Recervables unless you heve our pnor" S
o '_'wrrtten consent - SRR

S (h} _;__W|Il authonse your benkers from time to tire to prowde copy statements and fuII.--'.". SR
R parhculars of alt your accounts and facrlltles wtth them |mmed|ately upon our'..f

" request
o _'(i)"_: e -:wrll prowde such other mformatron as we may reasonably request regardmg yourj R S
L (j) ' _'1 erI lmmedlately you become aware; prowde us wrth detarls ot any present or

: 3-_jfuture litigatian, -arbitration or administrative proceedlngs in progress pending or'-_ T
- to your knowledge; threatened against you: which might have a material adverse ho
i _' .effect on your ablllty to perform your obllgatlons under thls deed : :

kY 'erI permrt us free access at eII reasonable tlmes to lnspect and teke coples of
o and extracts from yousr Books, accounts and records and such other documenits

. as we may requrre and wrll provrde us wrth all mformatron end facrlrtles whlch we K

- .'."may requtre : : DR S o




oy :'WI|| grant us of our sohc:ltors on request a!] reasonable facmtles to enable usar nEL
s themte carry out, at your expense, such- |nvest|gat|on of title to’the. Mortgaged o
R Pr0perty and enqurrres about |t as would be carned out by a prudent mortgagee

BRI (1) NS wrll use your best endeavours to detect any mfnngement of your nghts to the_:__ i
o lntellectual Property; if aware of such infringement, will immediately give us all = .-
" information- availablé to you about such. infringement and- will_ commence and
. dlhgently prosecute (or permit us in your name but at your expensa ta. commence L
S -i-and prosecute) all proceedrngs necessary to prevent such mfnngement ar: to
recover damages : S . : .

oy wall do everythmg needed to ensure that the Intettectual Property, to Whtch you_._..'__. o
oo areor may become entitled, is valid and sub5|st|ng and remains owned by you AR
7 and ‘will take all such actiohs and- proceedings as: afe necéessary to protect such -~
RR _._'_-:Intellectua! Property; if any such’ Intellectual Property shall at any time lapse or
S become vord will do- everythmg necessary to restore such Intellectual Property to'_'_ e
: you; T . . _ : . : . o

{’o-)_-.._::-w:ll compfy in- all materral respects wrth all Iaws conoernlng the Mortgaged"'-_
BT 'Property and every nottce order, direction, Ilcence consent, permission Iawfully_j' ;

S made orgiven - in respect of |t end Irl-ceW|se W|th the reqmrements of any e
S E_competentauthorlty : . . g o

(5.)_' = erI duly and promptly pay all monies whrch may become due in respect of any of"j
R the Securities; (it being: aoknow[edged by you that we: shaII not incur. any Irab:llty-_' SR
. 'whatsoever for such monres) o S

B (<) B '.forthwﬂh upon ‘the" exeoutlon of thls deed will deposnt wrth us all cer‘trf cates or_ e

PR docurnents of fitie in respect of the Secuntles together as approprlate with duly
- executed instruments’ of transfer or assignments  thereof in ‘blarnk; (it being =

S _,acknowledged that we shall at any time be’ entitled to. have any of the Securities

regrstered either in.our name orthe narne of any nomrnee(s) se|ected by us) S

R (3] __.';._WI|| ensure the detrvery or- payment to us of ell stocks sheres Secuntres nghts -
“1 monigs. or other property. aceruing, offered or issued at any time by way of bonus, -
e redemptlon ‘excharige, purchase, ‘'substitution; conversion, _preference, ‘option or .
- otherwise iin respect of ‘any Securities or the certificates or other documents of = T
- itle to or representrng the same, together with executed |nstruments of transfer of o
s ass;gnments in blank; (rt being acknowledged that we may arrange for any of SRR
. them'to be regrstered elther in our name or the name: of any nomlnee(s) selected._-_
. byus) o o - : _ o

sy wrll conduct and carry on- your busmess and procure that ‘each’ of your-- S
'-.'-;'Subsmlanes coniducts ‘afid carriss on its- business so that its centre of main -
. vinterest for the ‘purposes of Council Reguletrons (EC) No 1346/2000 of 29 May
72000 an Insotvency Praceedings including; - but not limited" to, its headquarter-
7 functiohs is located atall times within England: and Wates and not move its centre -
©of main mterest to:any- ‘other junsdlctlon without our prior written consent at our
~sole discretion or otherwise reduce in’ or divert from England. and. Wales the"'
'substantwe management and control of rts busmess or. any of |ts propertles :




BN € B (wrthout prejudtce to clauses 5 1(b) and 5 1(c) wall not seII transfer Iease Ilcenoe, -
e ‘part with ‘possession of dspose of ar. grant’ any- mterest in-or. reIatmg fo your o
S hrsn\ rtnmrhnn fule s:nr‘nlu’:tﬂlhn th r'ln.mrc:gnh of :mu
.- aales followmg orders from customers toany. of your Submdranes or your holdlng S
- “gompany (as defined in Section 1159 of the Companres Act 2006) or. any ofyour
"----assoclates (as deﬂned in sectlon 435 of the lnsolvency Act 1986) or any other
fpany, : . R : S B

- .gnndunll mr-lndmn .l'\mthm it li

W ;lf you are & hm|ted company wﬂl not reduce your |seued share capttel nor wrlte S
ORI __:of‘f or release any part of such capltat whlch is uncat[ed S B

)i you are an LLP wrll not allow the: reductron of the mvestment in you by your g
R '-F‘artners : D - R : _

i (wt '. : _erI arrx to the fxed plant and machlnerv (andlor such part of the Mortgaged
el Property as.we may- requrre from time o trme) a freproof notrce statrng ouUr
- "'.'-mterest in-or to such plant and machtnery or Mortgaged Property o
5y YOUR ADDITIONAL oeuemlons
' '_'6_3._1'__ You agree that at atl trmes dunng the contlnuance of thls securtty you
: f.'(_a}-r 5 wrlt carry on your busmess ina proper and effclent manner and wdl not make ahy: o

SR materiat alteraton to your busrness constttutrng a change from that carned on ato '
thedate hereof RS S o . o

R 1) wrll mamtarn prOper and up to date bc:voks of account of your busmess will keep S
.0 such books of account and all other documents relating to your affairs at your
- registered office or at such other place where the sarme. ought to be kept and wrtl_ R
'_'prornptly prowde copres thereof to ue upon request - : T

S “{o) ':':" il dellver to us the coptes of your audlted fmancral statements and any reports' Lo
co and notes accompanytng them W|thtn 6 months of each year end e

o il punctually pay aIl your debts and Irabrtrtles becomlng due and payabte and_._-
o which would on your wrndmg up, have pnorlty over the charges created by thrs PR
- deed S : : HIRS .

(’e_)- o w;tt punctualtv pav aII outdomgs payable rn respect of the Mortgaged PFOperty._ﬁz S
S _.'and WI|| promptly produoe the recetpts for them to us upon request - .

(f) :wnll keep all: your freehold and teasehold property in good and suhstanttal repa|r'- RENTENE

oo cand will allow: us free access, at all reasonab!e fimes, o view the state and ==
" condition of- any such property, but: wathout us bet:ommg !labte to account as aﬁ Lo
mortgagee in possessron T S S : . e

ey will obsarve and perform aII the Ieesee 5 covenants in’ any Iease under which-any S
oo the Mortgaged Property may ‘be held and erI take no actron whlch mlght Iead o
S to such Iease bemg surrendered or forfelted " : : .

R "-'{Zh-)"- WI|| allow us, at your expense o carry out repatrs or take any actlon which we'_: LI
LU shall reasoneb!y consider necessary should you fatl to observe or pertorm your_f._-' o
obhgatlons as a Ieesee p : o : S

-]fft3tzf{f““



B () E will not exercfse the | powers of Ieasmg or. acceptmg surrenders of Ieases e
| g - conferred on'a mortgagee in possession by ‘Sections 99 and 100 of the. Law: &
S .'_'Property Act 1925, or any ‘otfier powers ‘of Ieasmg or acceptmg surrenders of

; ':Ieases w;thout ourprlor wntten consent :

_ : _._1.4._ R



- Landlord and Tenant Act 1954, excludlng the security of tenure provlsrons of that' ST
e Ar‘t h:afnr'n nrunhnn sn\r ln::laa-\ . e

R 0 ]W|Il make sure  that an’ order of the Court is obtamed under Sectlon 38(4) of: the_'. Lo

k) erI insure and keep msured those parts of the Mortgaged Property as are of ano
T 3-rnsurable nature against loss or damage by fire. and other risks usually lnsured RS
against and such other risks that we shall reasonably requrre to thelrfull msurable T
- value wnh msurers approved by us; SE _ L

oy _wrll make sure: that all your msurance pohctes erI be endorsed Wlth notlce of our"; o
o interestin them and: will produce to us the receipts for: each current premium: -
L withing flfteen days of its becoming due; falllng such productlon we. may effect or_'-..-
T renew any s such msurance as we shall think f t at your expense :

._(rn')"'_:'.""';W|II abserve and perform all restnctlve and other covenants and stlpulatrons for- S
S -_the tlme belng affectlng the Mortgaged Property orits useor enjoyment

Son) -__wnl not do or allow anythmg to be done on your freehold or leasehold property-' R
.7 which shall be treated as & ‘development ora change of use within the meaning of -
s the Town and. Country Plannrng Acts unless our: prlor wrrtten consent has been
' .'_:-_obtamed S : ——

S0y willnot: lnfnnge the Town and Country Plannlng Acts in any way whtch preludlces LT
S -oursecunty over the Mortgaged Propertyl : S AR

i'.;_('p)f S wrll deposn wrrh us all deeds and documents of tltle relatlng to your freehold and = s
S leasehold property and the insuraiice policies relating to the same, (subjeot only..'_._. RS
S 'to the reqmrements of any pnor Encumbrance oF of your land[ord) O o

@ '3-"th| not permlt any person ko become entttled to any propnetary rlght or. mterest-_:i- L
L } _ whlch mlght affect the value of: the assets subjeot tor the fixed charges herern

B2 -'."_'f YOU h0|d property asa tenant or lessee and shall be requrred by the landlord Sither to’ ST
" insure or fo reimburse your landlord for any. insurance premium paid by him then you S
" shall be treated a8 havlng complied: with- your insuring obligation under this deed. if you .o
~duly and promptly comply with: such requirements. However this: shalt not affect our nght S
-.-to’ require you to produce satlsfactory evrdence that you have complled with the f. PR
_"-_Iandlords requrrements : : R : R =

e FURTHER ASSURANCE AND POWER OF ATTORNEY

TA :At our request you' wrtl at your cost lmmedlately 5|gn seal execute dellver and perfect-':: _
s all deeds and mstruments and do-all such otheracts and things as we or any Receiver - =
" appointed hereunder may require in order to perfect or enforce this security or to use the .
- powers given to each of them in thls deed or to enforce your obllgatlons and!or our rlghts 2
S underthlsdeed PRRESRR : . S

R 7o 'Yeu wrll |f called upon by us, execute a legal or eowtable asslgnment of any parl: of the'
S -_-Mortgaged Property, in-such terms as'we may require. -You will then give notice of such S
. assignment to such persons as we may spemfy and take such other steps as we may S
: 'requlre to perfect suoh assrgnrnent : :




o 73 You by way of security hereby nrevocabty eppomt us and any Recewer severally to be S
L '_your attorney and in your name: and -on your behelf : L i
@) o execute and comp!ete any documents or mstruments Wthh we or such

L Receiver: may requlre for perfecting our. trtle o all or any part of the Mortgeged' -
: ﬁF’roperty or for vestrng the same: in us, our nommees or any purchaser '

(_b):"_"éE '_to S|gn execute seal and dehver and otherWtse perfect any further secur:ty SR
S "-_3_documentreferred te |n cIause?t and g S S

ey Othemnse generally to S|gr| seal execute and dellver elt deeds assurances T
el agreements. and documents’ and to do all acts and things whlch may be. required.. -
" for the full- exercise of all or ‘any of the powers conferred on us or.a Reteiver = =i
. under this deed-or which’ may be deemed- expedtent by us.ora. Receiverin =
- connection with: any dlsposmon reellsatron or getting in by us or a Receiver orin o
" connection with any-other exercise of: any power under this deed and including, .~
“"but not limited to, a power in favour of any Receiver to dispose for value of any of - R
- your assets over which such Recewer may nat have been appolnted and which.
L aré-located at real - property over whlch he- has been appomted WIthout bemg
- lisble for any Iosses suffered by you . . S

'df.agfj'ENFORCEMENT

R % B '_ZWe shall be entrtled to make demand for payment of the Secured Monles at ahy: tlme on s S
Cooror after the Enforcement Date ‘or at any trme after the ‘occurrence of any of the: fotlowmg SRR
S events ‘and if such demand is not met in-full, {or ohor after the Enforcement Date without
LoEny demand) we shall be entltled to enforce {in whole of in parth the charges creeted by o
- this deed (save where | a Moratoriurm is applied- for oris in force, when no demarid shall'- L
S e made until any appltcatlon [} rejected or upon the exprry of such moratonum) o

s _'_(e')_ S your breech of any of your obllgetlons under thls deed or in the Agreement or any e
P ._'_other egreementwuh us ' : : : : 3

' (b) ' s your default m paymg any of the Secured Monres as and when they become dUe o :

e _-:'-3your fallure to gnre us such mfonnatron as mey reasonabty be requested es to G
'yourbusmess affans or assets ' :

_(d') "_f"_'any representatron warranty or undertakmg made by you to us et eny tlme is" or'-'f. LEr ;
S -was, in our reasonable opinion, incarrect or misleading- in eny respect or belng' L
Looan undertakmg shall not be comphed wrth by you o Sl

'_-'(e'_) .'.your dlsposrng or attemptmg to dlspose of your prlﬂClpEﬂ underteklng 0" e'.-- o =
PR jsubstantlal pert of |t wrthoutour prlor wrltten epproval SR '

s -'(f)"-:' : :_you or |f you are an LLF' any of your Partners becomlng Insolvent

gy you suspendmg of threatenlng to suspend a substantrel part of your- busmess or;-_' L
~o o us receiving information, from you or any responsrble third party; whether orally ar o s
- '_'.ln wntmg, that you are contemplatlng or.are Ilkely to suspend a substentlal pert of T RSN

L your: busmess : . . o

_'.'(-h)-:.- 'you cornmencmg negotlatrons W|th any of your credltors wrth a view. to the :_- RR
generel readjustment or rest:hedulmg of yourlndebtedness SR o




S (|} your default under any of the followmg wnth any party
. y (A) E a trnc:t rtpprt : '
RCE '..a Ioan agreement
(C) an Encumbranoe
f' {D) 'f: any other agreement ar obhgatlon relatlng tO borrowmg or: ':_:: '
o financing (lncludmg all liabilities in respect of accepting, endorsing
- ordiscounting -any notes or bills ‘and all liabilites under debt
o '.:3_. -purchase factermg, d|scountmg and smtlaragreements)
(E) '_'any Quaranteeormdemmty ' ' By
L (J) '-:any bOrrowmg or any other money payab|e by you

e (A) " becernmg payable aris: capable of bemg declared payable pnor to' g
its stated date. ef maturlty, or .

(B) s not pa|ci when due S

'-.(k:)_--'-'.any Encumbrance created by you in’ famur of another party becommg'.
SRR enforceable ' S AT "

: (I) e any guarantee mdemmty or other secunty for any of the Secured Liabiiities failing L
. orceasing in any respect to-have full force: and effect or 0 be conttnumg oris -
_'termrnated or dlsputed oris m our eplnlon in Jeopardy, tnvatld or unenforceable RRE

"':'}'_:(_m) _"..|f any governmental authorlty permlts or" procures or threatens any o o
R '-'reorgameehon transfer or appropriation (whether wrth or wrthout compensatlon)-_
8 of a substanttal part ef your busmese or assets

(n) ;'you w1thout our prlor wntten consent changlng the nature of your bUSlness or. S
[ tradlng in any way whlch we consrder pre}udlcral i) th|s secunty RERR.

_(0._)_'. - i |t i§ unlawful for you to perform or comply W|th any of your obhgatlons under th|s' T
oo deed or under any other agreement between you and us.or your obllgattons are_._: S
S _.not ar cease to be Iegally vatld blndtng end enforceable '

oy it after the date of this deed controt (as deflned in Sectlon 435 of the. lnso[Venoy-': G
L Act 1986) or the power to take control of you changes W|thout our prlor wrltten o
._..if'consent or’ : -

oy |f in our opmlon a rnatenal adverse change oceurs |n your fmant:lal cond|t|on P
: results of operauons orbusmess : S : BT

L2 .At any fime after any Event of Default the Secunty Holder rriay exercise in your name any
SR voting: rights attached to the Secuntles and all powers glven to’ truetees by Sections 10(3) -
: - and {4) of the Trustee Act 1925 {as amended by Section 9 of the Trustee Investments_'_ S
At 1861) in: respect of securities,” property subject toa trust and any. powers or-rights” ©
_exermsable by the registered holder of any of the Seourltres or by the bearer thereof We R S
i not then need any consentorauthenty from you BECHENEI -

BT



g _.-.POWER oF Possessmn AND SALE

At any tlme after thrs seourlty shall become enforceable we anci.f or. any Recelveriﬁ-’-
~--appeinted under thts deed may, in- our or. the|rd|screticrn enter Lipon ‘and take possession’ -
of the Receivership’ Property or any part: of it. We or they may also at’ their discrefion, 7
when exercising thepowers given in_this deed, sell;. call in, collect and convert into.
monles the- Recewershlp Property or any part of it. By way of extensron af these powers:- R
' -such sale, calling in. &nd conversion may be done for such oonsaderetron as weprany o
"* " Receiver shall consider suff|C|ent It is irrelevant whether the consrderatron shall-consist =
' ".-'_-of cash, shares or debentures in'some: other company or any other property or partly. of
ong- and’ partly of some’ other type of con5|deratron Such consrderatron may be. oo
5 '_"Immed|ately payable or. payabte by mstalments ‘of deferred “Instaiment or- deferred- .-
S payments. may be wrth or wrthout securlty and on such other terms as we or the Reoewer : '
: ._'_'3-zshall think fit. : _ s R v

o ':-APPOINTMENT oF RECEIVER AND HIS POWERS

e Sectron 109 of the Law of Property Act 1925 (restrlctrng the power te appornt a recewer) -
Sl Cghall not appty to this deed; ~ At any time after an Event of Default or after any other =~ .. -
S _event as a resiult of whloh thls security shaH become enforceable or,if your at any time so O
o requestin wntrng, we may without further notice  to you appornt any persan to be a0
1 Receiver of the: Reoervershrp Property. - Any such appointment may. be made. subject to R
- sueh quahfrcahons limitations and/or exceptrone (either generatly orin: re!atlon o specrf‘ ic
._"-3assets ot tlasses of asset) as ‘may- be: specrfed in the instrument -effecting the
o '_appomtment A’ Receiver shall ha\re the power-to do or omit to do on your . behalf L
1 anything which” your- yourself could do or gmit’ to-do-if the Receiver. had not: beenj'_
- -appointed, notwrthstandmg your Ilqurdatron In partmular (but wrthout Ilmltatlon) g
Recewer shall heve power ta: i : : : '

{a) : enter upon take possessron of oollect and get |n the Recervershrp Property and St
e have possession of all records, correspondence and other documents relating. to-
L the Recelvershlp Property and, for that purpose to teke such proceedlngs as-z" :
Z;may seem to-him expedlent . R : S -

(b) do’ aII aots whroh you mrght do for the protectron or lmprovement of the-'-.'_-_-.'--ﬁ..
SRR Recewershtp Property orforobtarnrngmcome or. returns from it : S

e allow the whole or any part of the sa!e mionies- S of the Recervershrp Property to_- BRI
o fremeln outstandmg on miortgage of the property sold or on any. other security o -
~even without any securlty and without being: responsrble for any. loss caused and . ERe S
- with full power to buy: in. and rescind or vary any contract for sale and to resell_"_'- R I
R wrthout belng responerbie for Ioss : R : : -

o (d) :let or Iet on h|re Iease or surrender and accept surrenders of the Recervershrp_-

{e) " exercise or, permrt you or eny nomines of yours fo exercise any powers or nghts o
T .lnordental to the ownershlp of the Recervershlp Property |n suoh manner ae he;..-_'-:'.
S -may thlnk fit; SRR : : R

[3 'g:ve complete dlscharges in” respect of all monres and other assets whrch may’ e
S come |nto the hands of the Recewer in the exercrse of his powers S :




gy '__':-"carry oiit-and enforce specrfrc performance of or obtarn the. benefrt of all your'
Cooncontracts or” those entered |nto in. exercise of the powers or authontres ccmferred BRSNS
: .h\f t’hlc r‘lnnd Ll o . o . Tl

{"h). o demand and get in. all rents and other rncome whether accrued before or after . ':.: S
' -.._-_'.the date- ofhrs appolntrnent : : o . BRI

(l) : ';-exercrse the powers conferred ona Iandlord ora tenant under the- Landlord and _ i
ERSNEE Tenant Aots 192? and 1954 but wrthout llabrhty for powers s0 exercrsed 8

' (J) : ._ .do aII thrngs necessary to make sure that you perform or observes alI of your_"-" S
R -.oblrgatmnsto us; - I : g

- (k} delegate to any person for such trme as We shall approve any of the powers
S _conferred upon the Recewer " . : :

e {h: i _.-.have access to and make use of yourpremrses plant equlpment and accountrng oS e
S gnd other records and the ser\rlces of |ts staff in order to exercrse hrs powers and S
'fduﬂes : . . : o . o

Cmy _.'.'sell or othorwrse dlspose of the Recervershrp Property for cash or on credit; m.__:'
RE .-one lot o in parcels by publlc auctron or prlvate auction or pnvate contract or in
L Scotland 1o sell, feu, hire out or otherwrse drspose of the Recervershrp Property S
by publrc roup or prlvate bargam : - :
LAn) "_._-:rarse or" borrow money and grant securlty therefor oVer the Reoervershrp-_z'_ S
; Prqperty[ s - . IR ; o
o (o)_' _appomt a sohcrtor or accountant or: other professmnally quallﬁed person to assrst o
Sl -hlm in the performance of: hts functlons L : : -
ey .'._'_'brrng or defend any actlon or other Iegal proceedrngs in the name and on your'_'-. '
R .-behan : : : . e o

. (q) 'refer to arbrtratron any questron affectlng you

SO 'effectand marntarn |nsurances in respeot of your busrness and propertres S
e (s) '-'use your seal
S .. j -do all acts and to execute m your name and on your behalf any deed recelpt or S

.'other document

(u) o "draw accept make and endorse any blll of exchange or promrssory note in your it S
S _"_.name and 1 on your behalf ' Lo L . S

R A" B '-appo nt any agent to do any. busrness whlch he i unabte to do hrmself or whrch:__' i
o can more. convenrently be done by an agent and ha\re the power g employ and. oo =
o dismiss employees, agents and/or advisors at such salaries or remuneratron and.
- '_'on such terms of service as the Recewer |n hrs drscretron may thrnk frt o

S W) do all such thrngs(rncludrng the carrylng outof works) as may e necessary for or.f"_ GRS
R .-Int:ldental orconducrve to the realrsatron of the Recewershrp Property e



(x) .'_."make any payment whrch is necessary or rncrdental to the performance of hls BE
R functlons : ; : . : _ s

: . .(-V.)_:.:_' o 'carry on of permlt the carrylng on ofy your busmess
o 42). _. ' establlsh Subsldlarles of you

' _ (.aa); "-::'transfer to your Subsrdlanes the whole ar- any part of the busrness cr: :
QRN Rece|versh|p Property, R : : B o

' .'-ig;' (bb) grant or accept a surrender of a Iease or tenancy of any of the Recelvershup R
. Property, and take a lease or tenancy of any propertles reqmred or. convement fcr
yourbusmess B P S - " R

..(ce)_'_--:._.': make any arrangement or ccmpromrse on your behalf in respect of thef. e
-_..-Recervershlp Property i |

o ".{'_'dd_) o 'cali up. or reqwre your d|rectors to call up, any of your uncalled cap|tat

._'_(i_e_e)-' '-.rank and clarm in the bankruptcy msolvency, sequestratlon or Irqurdatlon of any' .
L persen indebted to you and to receive dl\ndends and to: accede to trust deede for'-'. o
: the credltorsof any such person B S R

e :He shatl also have aII powere from tlme to tlrne cenferred on recel\rers by etatute wﬁhout 8 R
St inthe case of powers ‘conferred by the Law of Property Act 1925 the restrlctlons_; R
R _ocntamed i Sectlcn 103 of that Act - ) . : B

B 102 We may from trme tc time: determlne the remuneratlon cf any Recelver and sect|on:' =
L .'_109(6) Law of Praperty Act 1925 shall be varied accordlngly A Receiver shall be entitled
te remuneratlon approprlate to work and respon5|bllltles ivolved upon the basis of - [
e cherglng from titrie to tlme adopted by the Recelver in accordance wrth the current R
practrceofhlsflrm S - SR = = Ty

24030 We may remove any. Recerver (except an admmretratwe recewer) I case of such
L removal of the: retrrement or death of any Receiver, we may appoint another in his’ place S
. Atthe time of his appointment (or at. any tlrne afterwards) we'may fix the rernuneratron of : L
* “'the Receiver on’ sucti basis as we shaII determlne ThIS may mclude a: ﬂxed fee oran. .
o -'houny rate oracommlssron ' o - B : : : .

04 We may appornt more than one person to act as the Recelver Where more than one'- R .
27 person shall be appointed to act as Receiver, those ‘6 appointed shall carry. out their .0
SR _ﬁ_-dutles ‘exercise their rrghts and be subject to thelr obligations Jomtly as well as severally SR

R References in th:s deed to the Recelver ehali be to each and all of them as appropnate SRR

i 105 Any apporntment of frxrng of the remuneration of the Recewer or any such remoyal shall S
oo be made in wntmg and be srgned by any drrector or authorlsed offrcer of ours g

U106 :Any Recewer appornted under thrs deed shali be your agent He shall be in. the same S
i position “as a- Receiver appointed under. the. Law of Property ‘Act 1925." You shall be:
: -'so!ely respon5|ble for-his acts; omlssn:ns losses, mseconduct defaults and remuneratlon I
7 We shall not in any way be Ilable or respon5|ble elther to you orto any other persen for:_; -
any ofthem _ : : e S i . S




S § -'10 7 We may at any t|me glve up possessnon of any part of the Recewershrp Property andlor'
E wrthdraw from the recelvershrp . : ST ; .

0.8 Whether or not a Recelver shell be appornted under thls deed we fay at any trme afterf"'_-'-" e
Con o thig secunty shall have becorrie enforceable and- wrthout giving: notice exercise: all oramy oo
of the powers authorltles and dlscrettons conferred on g Recelver as set out above S

R -ADDITIONAL POWERS
o :-'1'_1'.-'1'; = In' addltton to: the powers of Ieasmg or acceptlng surrenders of teases conferred on'_

R mortgagees by Secticns 99 and 100 of the Law of Property Act 1925, Jtshalt he Iawful for' : if._?'_'; S
S us orany Recewer without the restrlchons contalned in those Sechone : :

R, (a) 'to grant any Iease of all or any part of the Mortgaged Property upon such terms'._: E : RIS
B 'as we: orthe Recelver shall in ourabsolute and unfettered dlscrehon thrnk fit; and _:' S

L my __'to accept a surrender of any Iease of all or. any part of the Mortgaged Property on. S
Sl such terrns as we or the Recerver in our-or. hls dlSCI'etIDn shall thmk frt R

ey Sectnon 103 of the Lew of Property At ‘1925 (restnctmg the power of sale) shall'j-_.."-' '
et ~apply. - - However the. ‘power of sale and the other pawers conferred on-"_'___: S
R mortgagees by that Act’ shall “apply. to this secunty but without the - Act's
. Testrictions ‘as to giving natice or other\mse Accordingly for the purposes of a =
'._'-_.-'sale or ether exercisé of any such pOWers the whole of the Secured Monies shall..." RS
U bé treated as due and payable |mmed|ately upon the executron and dehvery of" e
-".‘thlsddcument o S S

L : (d)___'_."_j'The restrrctlons on the rlght of oonsohdatmg mortgage securltles whlch are'_"‘._'_' o
RIOR contalned i Section 93 of the Law: of Property Act shall notapply to thls secunty o

ey We may, at eny trme wnthout drschargmg orin eny other way aftectmg thls-;'-__: Sl

e secunty or any remedy that we may have, grant to you (or to any other person) T

- -time or. indulgénce or. abstain: from . perfeotmg or.enforcing . any - remedies,

- securities, guarantees or rlghts whrch we may now or afterwards have from or'- SR
i agalnet you-or any other- persnn B I : : o

W) we receive or are treated as havrng recewed notlce of any subsequent; PR
s mortgage or charge aﬁectmg any of the Mortgaged Property then we may opena . "o -
- new account with you. * If we ‘do-not Gpen a hew account; we shall nevertheless
" be treated as if we had done so ‘at the time when we received or were treatedas: .
~"having received such notice. From that time all peyments made by you to usio R
- shall be credited orbe treated as having been credited to'the new account: Such -~
© . payments shall not operate to reduce the amount secured by thls deed when we R
: "reeewed or were treated as hawng recelved such notrce SO '

g .-._:.APPLICATION OF MONIES

121 Al monies. received. by v ug or by the Reoewer under or by vrrtue of th|s deed shall be:"' .
S apmled in: the followmg order :_ i [ . [RRRO :

-(e.) |n the d|scharge of elt Irabrlrtres havmg pnonty to the Seeured Momes




: (b) .-_:ln payment of all costs charges and expenses rncurred in- or mmdental to the : o
S _':_exererse or: performance {ar: attempted exercisg: or performance) of any of the -
- powers or authorrtles conferred by or in any other way connected with th|s deed
and then ' : R R

{c) -'-.'|n payment to the. Recewer of hls remuneratron f xed in accordance W|th clause o =
= '-'_10 ofthrs deed and then S : S : S

. e @@ any sums due to any person under any appllcable statute

e in payment to us of the Secured Monles due to us- in’ such order as we in our;_'-._ e
L .'._-'ahsplute drscretlon thlnkfrt and then - S - - S

(f) “in payment to you of any surplus _ 3_ o

R 1:'_2',_52.1_. .Any surplus shall not carry mterest The Rece ver orwe may pay any surplus rnto any of S
U your bank accounts including an account opened specmcally for such purpose We shall_ o
" -':_'_.-then have no further Ilab|l|ty for such surplus - B o

'_1_2.3'_'.__-'_Followmg the enforcement of thrs secunty any menres recerved by us may be_-_."f o
" appropriated by us it our- drscretron in-or. towards the payment and dlscharge of any part_ o
~of the Secured Monres B : e : e g

R 1'21.4'-'__-'-'.'-We or the Recewer may credrt any mon ies to a suspense account for 50 long and in- such [ o
.. ‘manner as we may from time to time- determine. The Receiver rnay retarn the same for"_'.' L
S such penod as the Recewer and we conslderexpedrent - L [

125 '-_.All moriies: recerved by you under any msurance polrcy on the Mortgaged Property shall S
o be treated as. part of the Mortgaged Property: subject only to’ any rights of third. partles o
'ha\nng priority-and to the requirements ‘of any lease of the: Mortgaged. Property. They =~ 0
: _'__.-shall be applied at- our dlscretlon either-in reducing” the Secured Monies or towards"'_'-
~.“making good the loss of damage for which the monies. became payable Any monies. <.
Lo received by you urider any insurance on the Mortgaged Property shell be held on trust fer s
o payment to us pendmg such apphcauon SR :

- 13 PROTECTION or= THIRD PART[ES

[ R No | person paylng or handlng over monies te the Recelver and ebtammg a dlschargei' e
B .Zj._.shall have any responslbllrty orlrabrllty to see to thelr cerrect applrcatlon P

R 3_';'2_'_ : ':._No person dealmg wrth us or the Recewer need enqurre

o -[-_(a)"__ = -whether any event has happened gnnng elther us or the Recerver the nght to L
L -'exercrse any of hls powers L . R : ;

o ~(b) as to the proprrety or regularrty of any act purportmg or rntendlng to be an'_-’: B
S :"_:.exerc|se ofsuch powers Lo L SRR o

S (c) asto the valldlty of regulanty of the apporntment of any Recenrer purportrng to act' S
o _.1:__ crto have been appolnted as such or

(d) whether any money remarns owrng upon thrs secunty

me



133 '_"-_All the protectron to purchasers contarned in Sections 104 and: 10?‘ of the Law of Property B
oAt 1925 shall apply to any person purchasrng from of dealing with the Receiver orus as -~
it the ‘Recured Monias had hpr-nmp dl le-and the etafntnru [alalNTy nf sale and anhointing & o

o recewer in relatron to (to the extent permrtted by law) had arrsen on the date of thrs deed :

C3a No person deallng wrth us or the Recerver shall be affected by express notice that any
S act is unnecessary orrmproper D _ -

14 LAND REGISTRY i

-.__:1.‘_|_...1_._-_'IZYOU wrll notrfy us of any freehold or teasehold property whrch you row own or whlch you oo
Sl may own after the date of this deed and will, at any time, meet any cost of registering this =~ o
3.'-._deed agalnst any property whlch you may now, or m the future own at the Land Regrstry L S

R {a}'_' : ".'-'You hereby consent to our. appl catron to the Chref Land Reglstrar in Form RX‘I .' L
Lo for the regrstratron of the followmg festriction against each of the registered titles -
“gpecified in Schedule: 2 (and against any title to -any unregistered. F’roperty]-_.'-_'. T
‘spevcified in Schedule 2 which is or ought to be the subject of a first regrstratlon of P
: tltle at the Land Regrstry at the date of th|s deed) L R B

e '-"RESTRICTION

. No drsposrtlon of the regrstered estate by the prOpnetor of the regrstered estate is to be' R
S _.regrstered without a- wrrtten consent srgned by the propnetor for the time belng of the S
. chargedated [ oY incfavour of ‘Leumic ABL Limited

L (company number 00620951) referred to in the charges register or, |f approprrate srgned Sl
oo such proprretors behalf by rts attorney dlrectors and/or secretary : - T

S '_(_b)'- ;.{" In respect of any property charged pursuant to thrs deed tltle to whrch |s_- SR
oo registered at the Land Registry, you hereby represent and warrant that the =
S secunty created by this deed- does not contravene any: of the: prowsrons of your: .
: -memorandum and artlcles of assomatron or any other constltutronal documents AR

s .CONTINUING AND ADDITIONAL sr—:cunrrv P

e 151 ' Thrs secunty is & contrnumg securrty It shall app[y to all the Secured Monres desplte any-ﬁ s | e
R frntenm settlement of account untrl afinal discharge of thrs secunty shall be grven to you_ Sl

52 Thls securrty i in addrtron to and shall riot merge or otherumse prejudrce or affect ahy
S other right or remedy of: ours or: any: a95|gnment b|H note, guarantee mortgage or other Sl
- BECUrity now orin future rn fa\rour of us.or held by or avarlable to us, whether created by L
Cyou oranythrrd party SR R S

T - 15.3 : 'Thrs securrty shall not |n any way be prejudlced or affected by

-'_(a) ;any guarantee mortgage or other secunty now orin future held by or avarlab[e to S
o7 us or by the invalidity of any of them or by us now or afterwards dealing with, "~
exchangmg reléasing, modrfyrng or abstarnrng from perfectrng or. enforerng any of
- them or: any nghts whrch |t may now or afterwards have or : o

'-"_::'(b) 'by us grvmg trme for payment or mdulgence or. compoundrng wrth you or any.""_'“ SR
2o other Persons R : SR i B AR




62

. (a) _'any amount recewed or recovered by g |n respect cf any of the Secured" _
o Liabilities whlch are converted in accordance v.nth ctause 16 1 mto the currency Ty

At

: CURRENCY INDEMNITY
For the purpose of or pendmg the dlscharge of any of the: Secured L|ab|ht|es secured by:--_--'i :' ' -;'_-':_: ST
" this deed we or any Receiver appointed. hereunder may convert any monies received, 1T
recovered or realised under this - deed (mcludmg the: proceeds of : any previous - s

SRR converslcn) from their. exlstlng currency lnto such ‘other. currency a5 we of such Recelver._-._f'f S

. --;_-._'_may think fit.. Any such conversion shall be effected at the' then prevallmg ‘gpot se|l|ng ST
R rate of exchange of our bankers for such other currency agalnst the emstmg currency

i You watl mdemnrfy us agalnst any shcrtfa!l between

i wh|ch such Ilabrlrty was payable and

S (b) ': '_ -':'-the amount payable tc us under th|s deed in the currency of such Irabrllty

: DISCHARGE

Property whuch has been asslgned or transferred fo us.

..Our nght tc recover the Secured Mcnles or to enforce the terms of thls deed shall nct be_ :- S
- afiected by any payment or any act or thing which may be avoided or adjusted under the =

_Upon payment and complete drscharge and perfcrmance of all the Secured Llabmtles- i
< and of all costs, charges and expenses rncurred by us under orin relatlon to this deed;

S we shall, at your request.and cost, duly: d|scharge this securrty and.any further security
given in accordance with its terms. We will- also transfer to you any of the Mortgaged-'_ S

“laws relatmg o bankruptcy or insolvency’ or-under Part VI of the Insolvency: Act 1686. e

Any release ar dlscharge given or settleme_nt made by us re!ymg on any such payment Sl

: _.'act or thmg shall be void and of no effect

A

o8

. "__'(a;);_ by delrvenng |t at or pcstmg lt to your reglstered cffce ar to such cther address S

L oy .-.by dehverlng |t at or pcstlng it. to any address Iast known tc us at wh|ch you:':_.'__ L

SERVICE OF NGTICES AND PROCESS

::-Except as stated fo the contrary herem “any wntten not|ce from us to you and any'-f__ e
R proceedlngs |ssued by us requ|r|ng ser\nce on you may be grven or served : : '

" advised by you to us'and acknowledged by us as bemg effectwe for the purposes S S

".cfthis clause or

S 'carned on busrness

i :(c): : _': '-::by handlng |tto ycur ofﬂcers or any cf your Partners

'.';'j us as swtable for ccmmunlcahon betWeen the partles

: Any such nctrce cr process shall be conSIdered served

“(ay- ": |f dehvered at the tlme of delivery, cr

| :_:. (b) rf sent by post 48 hours from the time cf pcstmg or

:_(d_':) '_::_3 . :'.by a fax or - e- mall to your number or: address adwsed tc and ackncwledged by_ : G




e ...(C)'.'. If sent by fax or e-malt atthetme of transmlssron of - S
(dt _' _ |f handed over etthetlme of handlnd over

s 183 : _'.Any not|ce i wntrng by you to us requwed hereunder shall take effect at the t|me |t i§
o received by us at our address for service or at suoh other- address as we may adwse in e
--.ertmg to you for this Durpose : = T P

s JURISDICTION

RN [+ X I Thls deed shall be rnterpreted and ehall be governed by the Iawe of England You will B
“ 0 accept the non-exclusive ]unedlctlon of. the Engheh Courts in connectton thh any matter T
.'ans:ng under thts deed .. S -- R S S

: ’.--;"_zb'_‘ : voun Rl:PRI:bI:N]ATIONS WARRANTIES AND UNDERTAKINGS

201 You cert|fy that the exeouhon of th|s deed has been duly authorrsed by & resolut|on of -
. your'Board. of Directors -and that it does not break any. of the provisions of ‘your oo
'__--';'._-".Memorandum and “Atticles ‘of Association or of ‘any- other Encumbrance, security or. "~
. ‘agreement eritered into pnor fo the: date of th|e deed or the Iaws of any Junsdlotron L
5 .-'epplymgtoyou : . S

2027 .'You represent and warrantto us that R

S (a)- -'you are and W|lI at all tlmes be the so!e benef|o|al owner wnth full tltie guarantee of SR
Sl the Mortgaged Property ‘and’ that -ng - Encumbrances affect it except the o
“Encumbrances (if any) set’ out in Schedule 3 and general hens |n the ordlnary LT

course of busmess : : : - T

g (’b)_": : you are and WI|| at all tlmes have the necessary power to enter mto and perform S
S .'__:your obhgatlons under this: deed : g

E (c).'_"-::': th|s deed constltutes yourlega] vahd blndlng and enforoeable obllgatlons and s o
Lo an effective: ses:Unty over aII and every part of the Mortgaged Property IR
: -accordancewﬂh Its terms S : SR

i (d)- ."_aII necessary authonsatrons and oonsents to- enable or entltle you to enter mto e
0. this deed have been obtained and these will remam |n fuII force and eﬂ'ect dunng o
o the eXIstenoe of thls seounty : - '

(&) = you- have aoqmred malntarned and complled W|th aII Enwronmental Llcences (lf
S any) needed for its use or. occupatron of the Mortgaged Property or for the.- S
'oonduot of your ourrent busmess ' : . _ RN

(f) '.;j';"f__-_you have comphed with aII other applloable Envlronmental Laws and have not_ SR
PRy . dong or permltted any act or ormssron whereby your Env1ronmental Llcences (|f _' el
-any) could be varted oF revoked . : B




Sg) o so far as you are aware there has been no d|scharge spll!age release or .
L emission of -any. prescnbed dangerous noxious:-or offensive. substance or- any .
. controlled waste on; into or from any of the: Mortgaged Property or any premises.
- adjoining any part of it; and no. such substances or any controlled ‘waste have
- been stored or d|sposed of an of'in any. part of the Mortgaged Property or, so far
: as; you are aware, . in any ad]ornrng premises except in accordance wrth the_
R _-requrrements of the apphcable Envrronmental Laws : SRRHRUT :

g lh‘)-" . '_"'you are not in breach of and have not mcurred or become subject to any CIVI| or i -
o eriminal Irabrlrty under any Envrronrnental LaWs or the terms of any Envrronmenta[ R
' .-'_'-'-'Llcence i Sl L _ : _ :

Ly you have obtained and marntarned all such surance polrcres as would be"'_'-__'
- maintained by prudent comipanies carrying on business of the type carried onby -
R .'-'_you at all relevant times and has complled in all materral respects wrth the terms S
Lo _and condrtrons of such polrcres . : : : . .

' (J) : _'You undertake that no Encumbrances {other than a general Iren in the ordrnary_f__'g':". Lo
St gourse of busmess) rankingin priority to: or pari- passu with the charges created S
: : '_:__'by this: deed vvrll arise after the date of thls deed over the Mortgaged Property
B TRANSFERS AND mscr.osunes S

i ".'_.'Th|s deed is freely transferable by us. References |n thrs deed ta us or we shaII mclude _ e SRR
S .our successors ass|gnees and transferees : : : : '

S _2'_1;2'::3_' You may not asslgn or transfer any of your oblrgatzons under thls deed Nor may yau ::"' R BT
S enter |nto any transactlon wh|ch would result i any sich obhgatlons passrng to- another RIS
person o : L - . :

S21.30 We may drsclose any mformatron about you and any member of your Group and any AR
. other person connected or assocraled with you to any member of our Group and/or to- - PR
. any person. to-whom we are proposing to transfer ar. assign or have transferred or.-'_j__--' .
_'_'-'assrgned this deed: You represent and warrant that: you have and (so faras permrtted byi_ S '_
2 lawy will marntarn any necessary authorlty by ar on behalf of any such persons to agree- L
T to the provrsrons ofthrs clause : : : : SRR :

oz MISCELLANEOUS

S22 No delay or omrss ion on our part in exercrsrng any nght or remedy under thls deed shall- .
© o impair that right or remedy or: operate as or be taken to be a waiver of it. " Any single;
partral of defective exercise of any. such nght or remedy shall not prevent the. further._ :

S --exercrse of that or any other rrght or remedy : - -

: 222 .Our nghts under thrs deed are cumulatrve Thev are not EXC“JS'VE of any rrghts pm"'dEd: =
S by law They may be exercased from tlme to tlme and as often as we see frt S

903 Any waiver by us of any terms of thrs deed or any consent or approval glven by us under_'-_' o
st shall only be- effective. if- given in writing. Such consent and. approval shall then only
S ;apply for the purpose staled and be subject to any vvntten terms and condrtrons |mposed

2




R« 17 -If at any trme any one or mere of the provrsrons of thls deed is or becomes |Ilegal mvalld_ S
. or nenforceable in- any respect under the- Iaws of any jurisdiction” then neither the. -
- leqality. validity or enforceability. of the: remiaining provisions of this deed nor the legality, =
e valldrty or enforceabrllty of such’ provision- underf the: law ef any other Jurrsdrctren shall be-_g o
Sheein any way affected or. tmpalred asa result S

- 225 . Any certrfrcate slgned by a d|rector or authonsed ofﬂcer of ours as to the amount of the_ :
; o _ 'Secured Monres at the date: of stich cerﬂﬂcate shall i the absence of mantfest error, be; R
cenclusrve evrdence of such amount and be brndrng en you.: e e

: _-."2_2.5-"'-"Th|s deed may be executed |n any number of counterparts It wrlt then be as effectrve as_': o
ST :nf aII srgnatures on. the c:ounterparts were ona erngle copy of thrs deed T :

227 ._The paperon whrch thrs deed is wrrtten s, and erJ remain’ at ell trmes our property, even'ﬁ
o after the drscharge ot this secunty R : : . SR




| SCHEDULE 1~ |
e _ Detalls of Agreement(s) : '
(Clause 1 (Deflmtlon of Agreement"), Clauses 3 1(a) and 8 1(a))

A - _The Recewable Fmance Agreement entered mto hetween you and us dated
: 200[ ] T




S Properties oo




den s o Encumbrances s o
oo s(Clauses 4.5and 20.2(a))

| _:-"'.-3___Eh'c'urhbran-ces to '\.vhich:'tﬁi_s"__sé._cur'it'y i:s"s_.ubject."' T




S SCHEDULE4 S _
(Plant and machinery suhject to chattel mortgage hereunder)
PR . (Clause41fcl(w! :
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= SCHEDULE 5.
(Dlsposal of Charged Assets)
. (Clause 5 1(e))
Part 1
Form of Ietter of Request to dlspose of Charged Assets
The Dlrectors : _ . s L
L_e_u._mi ABL Limited

o date]

: Dear SII‘S
S _-_'-'We refer to the debenture dated [0 : ] granted to you by us ("Dehenture")

i :We hereby request your consent to dlSpOSe of [asset] belng part of the Mortgaged Property (
: ’deﬁned in the Debenture) We w1sh to dlspose of [asset] to [purchaser} [descnbe terms]

. Please conflrm your consent to the above dlspesal by sugnlng and returnlng the enclosed Ietter

S ._'Ycurs fa|thfully R

| A”db\.. %}7\(’3

. -:_'for and on behalf of

. (Company




-Paer S

' Form of letter of consent to dispose ofChargedAssets S
Toi . [Company]

peass
'We refer to your Ietter of [date] a copy of wh|ch |s attached

'_.3_We hereby consent to the dlsposar or [asset] to [purchaser] {on terms] [on the wndmorx that
o [specﬂ’y condltlons of consent to drsposal]l . L g

'_._-:Yours falthfully

B RUT R R FEAE R e PR ade pema i LEFENTN

 forandonbehalfof




ACKNOWLEDGMENT
The Company acknowledges |ts understandmg that

L a) thls Iegat document |mposes 5|gnlﬁcant obhgaﬂons on the Campany whtch at all trmes-" RO
o must be complied with; a: breach of anhy obligation by the ‘Company entltles Leumi fo o
. enforce the security gwen in"this document and o’ claim damages for any Iosses_ L
S '_caused parhcularly |f the Company falls to perform |ts part - : : '

- {b) :3should the Company and any guarantor or mdemmher be in any doubt about any _ R
o _-"partlcular aspect- ‘of this and or any other documents governing. the ‘proposed facilities, SRR
- then before- 5|gnature “they ' shauld consider. taklng mdependent Iegal adwce to-
-ensure that these obllgatlons are fulty understood Dl A . SR

: ’ o e kS wo IN WITNESS of WhICh the partles have executed thts deed on the date set o'tabove..' o

g SIGNED and dehvered asa deed by
- FRAMPTONS LIMITED acting by two -
directors or. by ane dlrector and the :

'-:'.-secretary 2 e e
.-.actl_n_g by ... m,"“ s ‘U,t l )
S “ (a Dlrector))

Slgnature of Dlrerz' L

a’ﬁd ALLA;N §"‘ﬁpk&§

| SoNEDesadeedby

S  Attorney for LEUMI ABLLIMITED.
And S
Sl ' Attorney for LEUMI ABL LIMITED
: 'afs'-'attor‘neys’f'or S L
O LEUMIABL LIMITED

e '-under a power of attorney dated

L :._'1-4th_!\_uguet-2-p.1-2 in _th_e-pre_s_ence of.::_ S
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