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Registration of a Charge

Company name: ARTHUR HOUGH & SONS LIMITED
Company number: 00927416

X61DMYON

Received for Electronic Filing: 02/03/2017

Details of Charge

Date of creation:  01/03/2017
Charge code: 0092 7416 0009
Persons entitled: RBS INVOICE FINANCE LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 00927416 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: LEWIS BURGIN

Electronically filed document for Company Number: 00927416 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 927416

Charge code: 0092 7416 0009

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st March 2017 and created by ARTHUR HOUGH & SONS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 2nd March 2017 .

Given at Companies House, Cardiff on 3rd March 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Debenture - Company/LLP

THIS IS AN IMPORTANT DEED. YOU SHOULD TAKE INDEFENDENT LEGAL ADVICE BEFORE SIGHNING AND
SIGHN ONLY IF YOU WANT TO BE LEGALLY BOUND, IF YOU S8IGN AND RESIF 18 NOT PAID YOU MAY LOSE
THE ABBET(S) CHARGED,

Client: Arthur Hough & Sons Lid

Hegisterad Me DOSE7418

Clents Address for Bervice: Hiton Cross Business Park, Cannock Road, Featherstone, Wolverhampion,
Wast Midlands, WV 7Q2

RBSIF: RES nvoice Finance Limited
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Client's Obligations

The Client will pay o RBSIF on demand all its Obligations. The Client's Obligations are all the Client's
liabilities to REBSIF (present, futurs, actual or contingent and whether Incurrad alone or jointly with ancther)
and include:

Interest at the some rate as the discounting charge charged by RBEIF o the Client, caleulsted both before
ard after demand or judgment on g dally basis and compounded according to agreement, or, in the shsence
of agreement, monthly on the days selected by RESIF,

any expenses RESIF or a recelver incurs {on a full indemnity basis and with Interest from the date of
payment) in connaction with:

the Property charged by Clause 2,
taking, perfacting, protecting, enforcing or exercising any power under this deed.

Refarences io Properly include any part of it and references to Land are to any inferest in herdlable, freehold
or leasehold land.

Charge

The Client, as a cortinuing security for its Obligations and with full Btle guarantse, gives to RBSIF
a legal mortgage over alf Land vested in the Clent specifiad i the Schedule;

a fiwed charge over the following Froperty of the Cllent, owned now or in the fulure:

all Land vested in or charged to the Client all fidures and fittings aftached o that Land and all rents receivable
from any lease granted out of that Land;

all plant and machinery, including any associated wamranties and maintenance conlracts;
all the goodwill of the Client’s busingss,
any uncalled capiial;

all stock, shares and other securities held by the Client at any time in any Subsidiary and ail income and rights
refating to those stocks, shares and securities,

all intelleciual propery, licences, claims, insurance policias, procesds of any insurance and any other legal
rights,

the benefif of any hedging arrangements, futures transactions or irgasury mstruments,
ail Non-Vesting Debls and thelr Related Rights;

A Subsidiary s an entity controlled, directly or indirectly, by the Client or by a Subsidiary of the Cliant.
"Conirol® means the abilly o appoint or remova directors or exercise the majority of voting rights, alore or
with the agreement of others.

Non-Vesting Debis means all Debts which fail to vest in REBSIF under any Debt Furchase Agreement.
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Related Rights and Debis have the meanings given to them under any Debt Purchase Agreement,
Debt Purchase Agreement means any debt purchase facility entered into between the Client and RBSIFE,

a floating charge over all the other property, assets and rights of the Client owned now or in the future which
are not subject to an effective fixed charge under this deed or under any other security held by KBSIF,

Restrictions

The Client will not, withowt RBSIF's prior written consent:

permit or create any morlgage, standard security, charge or lien on the Property,

dispose of the Property charged by Clauses 2.1 ang 2.2,

dispose of the Property charged by Clause 2.3, other than in the ordinary course of businass;
call on, or accept payment of, any uncalled capital;

grant, or accedi a surrender of, any lease or licance of any of its Land or consent 1o 2 tenant assigning or sub-
letting;

dispose of, part with or share possession or occupation of any of its Land,

Proparty Undertakings
The Client will:
pemmit RBSIF at any time to inspect the Proparty;

keep all Property of an insurable nature comprehensively insured (ncluding if requasted by RESIF, errorsm
cover) to RBSIF's reasonable satisfaction for ils full reinstaterment cost. In default, RESIF may arrange
insurance al the Client’s expanse;

hold on trust for RBSIF all proceeds of any insurance of the Property. Al RESIF's option, the Client will apply
the proceeds in making good the relevant loss or damage, or to reduce the Client's Ciligations;

where required by RBSIF, deposit with RBSIF all insurance policles {or copias whare RBSIF agrees), and all
deeds and documents of title relating to the Property;

keep the Property in good condition;

not, without RBSIF's consent, carry out any development on or make any alterations to any Land which
require planning permission or approval under buiiding regulations;

deal with 2l Non Vesling Debts and their Related Rights as if they were debts which vested in RESIF under
any Debt Purchase Agreement;

‘deai with all Debts in accordance with the terms of any Debt Purchase Agreemant,

Conversion of Floating Charge to Fixed Charge

RESIF may by nolice convert the floating charge on any of the Propenty into a fixed charge. Following this
notice, the Client will not dispose of the affected Property without RBSIFs consent,

The floating charge will become a fixed charge i an administrator of the Client is appointed.

investigating Accountants

RBSIF may require the Client to appoint a firm of accountants to review is financial afairs if
any of the Client's Obligations are not pald when due;

REBIF vonsiders that the Client has breached any other obligation to RBSIF;

RBSIF considers any information provided by the Client to be materially inaccurate.

Any review required will take place within 7 days of RBSIF's request {or longer if RBSIF agrees). The firm,
and the terms of reference, must be approved by RBSIF. The Client (and not RBSIF) will beresponsible for
the firm'’s fees and expenses, but RBSIF may make payment and the Client will repay RESIF on demand.
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Possession and Enforceability

RESIF dogs not have an immediate right to possession of the Property or itz income {and will nof be
considerad (o be taking possession if it enters o Inspect or rapair the Property). The Client will continue in
possession until REBSIF takes possession,

REBEIF may ake possession and enforcs this deed i
RESIF demands payment of any of the Client's Obligations;

the Client asks RBSIF, or RESIF recelves notice of intention, to appoint an administrator or an administration
application is mads;

a meeting is called or a petition is presented for liquidation of the Clieni:
any securily is enforced In respect of any assets of the Client;
a Terminalion Evenl (as defined In any Debl Purchase Agreement) ooours,

Any purchaser or third party dealing with REBSIF or a receiver may assume that RBSIF's powers have arisan
and are exercisable without groof thet demand has been made.

RESIF will not be llable to sccount to the Client for any money not actually received by RBSIF.

Appoiniment of Receiver or Administrator

RBSIF may appoint or remove 8 receiver or recelvers of the Property, or appoint an administrator of the
Client.

Any receiver will be the Client’s agent and the Client {(and not REBEIF) will be responsible for the acts, defaulis
and remunaration of the receiver. RBEIF may fix and pay the receiver's fees and expenses at the expense of
the Client,

Powers of RBSIF, an Administrator or Recelvar

RBSIF, an administrator or any receiver may:

carry on the Clignt's business;

enter, take possassion of, andfor generally manage the Property;

compiets any unfinished waorks or carry out any new waorks of bullding, reconstruction, maintenancs or repair
o any Land; '

purchase any Land or other property and purchase, grant or release any inlerest In or right over Land or the
benefit of any covenanis affecting that Land. References to Land or Property include land or property that is
nurchased by RBEIF or a receiver under this power,

sell, lsase, surrender or accept surrenders of leases, charge or deal with the Property without restriction,
including disposing of any fixiures separately from the Land;

complate any transactions by execuling any deads or documends in the name of the Cllent;
taka, continue or defend any proceadings and enter into any arrangement or compromise; _

insure the Property and any wézks, 'arrarzge indemnity and other similar insurance, and obtain bords gnd give
sounter-indemnities and other security In connection with this;

if the Cliant is a company, call up any uncalied capital with all the powers conferred by the Client's articles of
assoclation; o o

if the Client 15 an LLP, ¢all up any capltal due from the Client's members with all the powsrs conferred by the
rmigmbers’ agreemant in relation to capital contributions;

amploy advisers, consultants, managers, agents, workmen and others;

purchase o acquire materials, tools. equipment, fumishing, goods or supplies;

do any acts which RBSIF or a receiver considers o be incidental or beneficial to the exsrcise of their DOWETS,
A receiver may horrow and secure the repayment of any monay, in priority to the Client's Obligations.

Joint receivers may axercise their powers jolntly or separataly.
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A receiver will first apply any money received from the Property towards the repayment of all money that the
receiver has borrowed and secondly in pavment of the receiver's foes and expenses. The receiver will then
apply any remaining money recelved as required by law,

RBEIF may exercise any of its powsrs aven if a recelver has been appointed,

RBSIF may exercise any rights attached {0 charged stock, shares and other securities as i considers
necessary o praseve the valus of, or realise, that Froperty. Otherwise RBEIF will only exercise those rights
a8 instructsd by the Clisnt.

HBSIF may set off any amount due from the Client against any amount owed by RESIF to the Client. RESIF
miay exercise this right, without prior notics, both before and after demand. For this purpose, RESIF may
convert an amount in one currency fo ancther, using its market rate of exchangs st the relevant time.

Any cradit balance with RBSIF will not be repayable, or capable of being disposed of, charged or dealt with by
the Client, until the Client’s Obligations have bean paid in full. RBEIF allowing the Client to make withdrawals
will nat waive this restriction.

This deed may be enforcad against the Client without RBEIF first having recourse to any other right, remedy,
guaranies or security held by or avallable 1o RBSIF,

Bection 83 of the Law of Property Act 18925 will not apply to this deed.

The powers of sale and appolinting a2 meeiver confarrad by this deed will be exercisable without the
rastrictions condained in section 103 of the Law of Property Act 1825 or otherwise,

The powers sel aul in this Clause 9 are In addition to powers conferrad on administrators or recelvers by
statute,

Application of Payments

RESIF may apply any payments recelved for the Client 1o reduce any of the Client's Obligations, as RBSIF
decides.

If RESIF recelves notice of any charge or other interast sffecting the Property, REBSIF may suspand the
Client's geeount(s) and open g new account or aceounts, Regardiess of whather RBSIF suspends the
account(s}, any payments received by RBSIF after the date of the nolice will be applied first io repay any of
the Client's Obligations arlsing affer that date.

Preservation of other Security and Rights and Further Assurance

This deed is in addiion {o any other security for the Client’s Obligations hald by RESIF now or in the fdure.
RESIF may consolidate this deed with any other security so that they have to be redeemed togsther, but it will
rot merds with or prejudice any other security or RBSIF's other rights,

On request, the Clisnt will execute any deed or document, or take any other action required by RBSIF, to
parfect, enhance or facilitate the realisation of RBSIF's security under this deed.

The Obligations of the Client under this deed will not be affected by any act or omission which, but for this
deed, would reduce, release or prejudice any of its Obligations undsr this deed {without imitatidn and whether
or not known B it or to RBSIF) including:

any axtension of time, waiver or consent granted fo, or composition with, the Client or other parson;

the taking, variation, compromise, exchenge, renewal or release of, “or refusal or neglect o perfect, tske up or
enforce, any rights against, or security over assets of, the Client or any other person.or any failure to comply
with any requirement of any instrument or any failure to realise the full value of any security;

any incapacity or lack of power, authorily or legal persongli ‘ty of or dissolution or change in the members or
status of the Clisnt or any other person: :

any amendment, novation, supplement, extension, restatement or replacement of the Debt Purchase
Agreement or any other document or security including, without iimitation, any ¢hange in the purpose of, any
extension or increase in any fagility o the addilion of any new RSy untér the Debl Purchass Agreament or
other document or setuflty;

any unenforceability - llegallly or invalidity of any obligation of any parson under the Debi Purchase
Agreament or any otfier document or securily;

any insolvency, administration or similar proceedings of the Client é}t’ ény other person.
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Certificats of the Client's Obligations

& certificate signed by an official or manager of RBSIF as {o the cause, existence or amount of the Cllent’s
Obligations or the amount due from the Client under this desd will be conclusive evidence save in the case of
manifast error Or on any question of law.

Power of Altormey

To give effect o this deed and secure the axarcise of any of its powers, the Client irrgvocably appoinis RESIF,
and separately any receiver, to be the Cllent’s attornay (with full power of substitution and delegation}, in the
Chient's name to sign or exscute any documents, deeds and other Instrumeants, or to take, continue or defend
any procesdings.

Consents, Notices and Demands
All consents, notices and demands must be in writing.

RESIF may deliver a notice or demand o the Clent at s registered office, al the contact details last known {o
RBSIF or at the Address for Sevice if spacifisd.

A notice or demand sigred by an officlal or manager of RBSIF will be effective at the time of persongl
delivery; on the second husiness day after posting; or, If by fax, al the time of sending, if sent before 8.00 p.m.
on a business day, or otherwise on the next business day. A business day is & weekday other than a
nationa! holiday, ) S

A notice from the Client to RBSIF must be addressad fa the Client's Relationshin Manager and will be
effective on recsipt.

Transfers

RBSIF may allow any person to take aver any of its rights and duties under this deed. The Client authorises
RESIF to give that person or its agent any financial or other information about the Client. References to
RBSIF inviuds its succassors,

The Chent may not fransfer any of its rights or obligations under this deed.

Refnstatement

Where any discharge {whather in respect of the Obligations of the Client or any security for those Obligations
or gtherwise) is made in whole or in part or any arrangement is made In rellance on any payment, security or
other disposition which is avoided or must be restored on insolvency or otherwise the Client's Obligations
under this deed will continue as If the discharge or arrangement had not occurred. RBEIF may concede or
compromise any caim that a payment, security or other disposition is lable o avoidance or restoration.

Law

This deed is govemned by the laws of England and Wales and the courls of England and Wales have excusive
jurisdiction,

For the benefit of RBEIF, the Client irrevocably submits to the jurizdiction of the sourts of England and Wales
and irrévocably agrees that @ judgment in any proteedings in connaction with this deed in those dourts will be
conclusive and binding on the Client and may be enforced against the Client in the couwrts of any other
jurisdiction,

if an Addrase for Bervide ig spedified, it, or any other address provided for this purpose, will be an effective
address for service of procesdings on the Client.



Scheduls
Part 1: Registered Land
Fart 2 Unregistered Land
In Witness of which this dead has been duly executed and delivered on the date specifiad below

Dated: .o, } jf}/iw] ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

Bigned for and on behalf of

Arthur Hough & Sons Lid,
the Client, acting by 2 direclor and its secretary or Director
two directors, or a direcior in the presence of a witness

Print Full Name (BLOCK cayimm’y ‘

Whars only one Director signs, a witness is required

Address
Signed for and on behalf of .
RES Invodes Finance L, Dbt B ...
by a duly authorised signatory ﬁ\uthaﬂsed Sigﬂaisfy

m,@{'%%/ DARBE

P;’mi’ $i§natﬂr§r s Full Marne (BLOCK CAPITALS)



