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Cowie Technology Group Limited (Registered number: 00850954)

Group Strategic Report
for the Year Ended 30 June 2022

The directors present their strategic report of the company and the group for the year ended 30 June 2022.

REVIEW OF BUSINESS
The financial position of the group at the year end is considered to be satisfuctory and is expected to continue. The group has made

pre tax profits of £2,135,231 in 2022 (2021: £1,397,196) and has net assets of £6,091,776 (2021: £5,294,443),
PRINCIPAL RISKS AND UNCERTAINTIES
Although the group is dependent on the worldwide scientific industry and would be affected by the loss of a major customer or

supplicr, the directors believe they have taken adequate steps to mitigate these risks.

KEY PERFORMANCE INDICATORS
Key performance indicators are used to support customer service and measure trends in incoming orders and delivery performance.

PRINCIPAL ACTIVITY
The principal activities of the group in the year under review were those of the design, manufacture and sale of scientific apparatus
and equipment.

No significant change in the nature of these activities occurred during the year.

ON BEHALF OF THE BOARD:

G R Cowie - Director

9 January 2023
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Cowie Technology Group Limited (Registered number: 00850954)

Report of the Directors
for the Year Ended 30 June 2022

The directors present their report with the financial statements of the company and the group for the vear ended 30 June 2022.

DIVIDENDS
An interim dividend of £420 per share was paid on 24 March 2022, The dircctors recommend that no final dividend be paid.

The total distribution of dividends for the year ended 30 June 2022 will be £ 1,009,260 .

RESEARCH AND DEVELOPMENT
Rescarch and development is an important part of the group's operations. During the year the group spent £131,400 (2021 : £124,176)
on research and development,

FUTURE DEVELOPMENTS
The directors are in the process of exploring new opportunities in respect of new markets, new products and acquisitions. They
anticipate that the present level of activity will be sustainable in the coming year.

DIRECTORS
The directors shown below have held office during the whole of the period from | July 2021 to the date of this report.

G R Cowie
Mrs E Cowie
Ms ] M Morgan

Other changes in directors holding office are as follows:

Ms 8 Price - resigned 2 August 2021
S Cowan - appointed 6 October 2021

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Group Strategic Report, the Report of the Directors and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected
to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law), including Financial Reporting Standard 102 'The Financial Reporting Standard applicable
in the UK and Republic of Ireland’. Under company law the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the company and the group and of the profit or loss of the group
for that period. In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue in
busincss.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's and the
group's transactions and disclose with reasonable accuracy at any time the financial position of the company and the group and enable
them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
asscts of the company and the group and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities,

STATEMENT AS TO DISCLCSURE OF INFORMATION TO AUDITORS

Sc far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act 2006) of
which the group's auditors arc unaware, and cach director has taken all the steps that hie or she ought to have taken as a director in
order to make himself or herself aware of any relevant audit information and to establish that the group’s auditors are aware of that
information.
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Cowie Technology Group Limited (Registered number: 00850954)

Report of the Directors
for the Year Ended 30 June 2022

AUDITORS
The auditors, Anderson Barrowcliff LLP, will be proposed for re-appointment at the forthcoming Annual General Meeting.

ON BEHALF OF THE BOARD:

G R Cowie - Director

9 January 2023
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Report of the Independent Auditors to the Members of
Cowie Technology Group Limited

Opinion

We have audited the financial statements of Cowie Technelogy Group Limited (the 'parent company') and its subsidiaries (the
‘eroup’) for the year ended 30 June 2022 which comprise the Consolidated Income Statement, Consolidated Other Comprehensive
Income, Consolidated Balance Sheet, Company Balance Sheet, Consolidated Statement of Changes in Equity, Company Statement of
Changes in Equity, Consolidated Cash Flow Statement and Notes to the Consolidated Cash Flow Statement, Notes to the Financial
Statements, including a summary of significant acceunting policies. The financial reporting framework that has been applicd in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the group's and of the parent company affairs as at 30 June 2022 and of the group's profit
for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Cur
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the group in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the group’s and the parent company's ability to continue as a going concern
for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
repott.

Other information
The directors are responsible for the other information. The other information comprises the information in the Group Strategic
Report and the Report of the Directors, but does not include the financial statements and our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, cxcept to the cxtent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencics or apparent material misstatements, we arc
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

Tn our opinion, based on the work undertaken in the course of the audit:

- the information given in the Group Strategic Report and the Report of the Directors for the financial year for which the financial
statements are preparad is consistent with the financial statements; and

- the Group Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal requirements.
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Report of the Independent Auditors to the Members of
Cowie Technology Group Limited

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the group and the parent company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Group Strategic Report or the Report of the Directors.

We have nothing to report in respect of the following matters where the Companics Act 2006 requires us to report to you if, in our

opinion:

- adequate accounting records have not been kept by the parent company, or returns adequate for our audit have not been received
from branches not visited by us; or

- the parent company financial statements are not il agreement with the accounting records and returns; or

- certain disclosures of directors’ remuncration specified by law are not made; ot

- we have not received all the information and explanations we require for our audit,

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page three, the directors are responsible for the
preparation of the financial statements and for being satistied that they give a true and fair view, and for such internal control as the
directors determing necessary to enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the group's and the parent company's ability to
continue as a going cencern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the group or the parent company or to cease operations, or have no realistic
alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below.

Based on our understanding of the industry, we have considered applicable laws and regulations which may be fundamental to the
group's ability to operate or to avoid a material penalty, and we considerad the extent to which non-compliance might have a material
effect on the financial statements. We considered management's incentives and opportunities for fraudulent manipulation of the
financial statements {including the risk of override of controls), and determined that the principal risks were related to the posting of
inappropriate manual journal entries to manipulate financial performance, management bias in significant accounting estimates and
any significant one-off or unusual transactions.

We discussed among the audit engagement team the opportunities and incentives that may exist within the organisation for fraud and
how and where fraud might occur in the financial statements.
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Report of the Independent Auditors to the Members of
Cowie Technology Group Limited

Auditors' responsibilities for the audit of the financial statements (continued)
Audit procedures performed by the engagement team included:

- Enquiry of management, those charged with governance and the entity's solicitors around actual and potential
litigation and claims.

- Enquiry of entity staff in tax and compliance functions to identify any instances of non-compliance with laws and
regulations.

- Reviewing minutes of meetings of those charged with governance.

- Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with
applicable laws and regulations.

- Auditing the risk of management override of controls, inchuding through testing journal entries and other
adjustments for appropriateness, and evaluating the business rationale of significant transactions outside the
normal course of business.

- Challenging estimates and judgements made by management in their significant accounting estimates.

- Revenue recognition; agreeing a sample of revenue transactions to gain assurance over the ocourrenee and
accuracy of revenue and also to ensure revenue has been recognised in the correct period.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those leading to a
material misstatement in the financial statements or non-compliance with regulation. The risk increases the more that compliance
with a law or regulation is removed from the events and transactions reflected in the financial statements, as we will be less likely to
become aware of instances of non-compliance. The risk is also greater regarding irregularities occurring due to fraud rather than
errot, as frand involves intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
website at www. fre.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the company's members those matters we are required to state to them
in a Report of the Auditors and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility
to anyone other than the company and the company's members as a bedy, for our audit work, for this report, or for the opinions we
have formed.

Helen Wilson FCA (Senior Statutory Auditor)
for and on behalf of Anderson Barrowcliff LLP
Statutory Auditor

Chartered Accountants

3 Kingfisher Court

Bowesfield Park

Stockton on Tecs

TS18 3EX

23 January 2023
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Cowie Technology Group Limited (Registered number: 00850954)

Consolidated
Income Statement
for the Year Ended 30 June 2022

2022
Naotes £ £

TURNOVER 3 7,192,912
Cost of sales 2,775,466
GROSS PROFIT 4,417,446
Distribution costs 280,295
Administrative expenses 2,043,215

2,323,510

2,093.936
Other operating income 36,141
OPERATING PROFIT 2,130,077
Interest receivable and similar income 5,154

2,135,231
Interest payable and similar expenses 5 -
PROFIT BEFORE TAXATION 6 2,135,231
Tax on profit 7 373,877
PROFIT FOR THE FINANCIAL YEAR 1,761,354
Profit attributable to:
Owmners of the parent 1,761.354

The notes form part of these financial statements
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2021
£ £

6,051,655

2,622,354

3.429.301

187,502

2,128,355

_—

1,300,946

84,283
1,385,229

11,988
1,397,217

21
1,397,196

242,565

1,154,631

1.154.631



Cowie Technology Group Limited (Registered number: 00850954)

Consolidated

Other ComErehensive Income
for the Year Ended 30 June 2022

2022 2021
Notes £ £
PROFIT FOR THE YEAR 1,761,354 1,154,631

OTHER COMPREHENSIVE INCOME

Exchange rate differences 45,239 (35,579)
Income tax relating to other comprehensive

income - -
OTHER COMPREHENSIVE INCOME

FOR THE YEAR, NET OF INCOME TAX 45,239 (35.579)
TOTAL COMPREHENSIVE INCOME
FOR THE YEAR 1,806,593 1,119,052

Total comprehensive income attributable to:
Owners of the parent 1,806,593 1,119,052

The notes form part of these financial statements
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Cowie Technology Group Limited (Registered number: 00850954)

Consolidated Balance Sheet

2022 2021
Notes £ £ £ £
FIXED ASSETS
Tangible asscts 10 969,701 072,958
Investments 11 - -
969,701 972,958

CURRENT ASSETS
Stocks 12 972,630 303,083
Debtors 13 855,308 680,293
Cash at bank and in hand 8,064,059 7,480,126

9,891,997 8,963,502
CREDITORS
Amounts falling due within one year 14 4,742,922 4,607,017
NET CURRENT ASSETS 5,149,075 4,356,485
TOTAL ASSETS LESS CURRENT
LIABILITIES 6,118,776 5,329,443
PROVISIONS FOR LIABILITIES 15 27,000 35,000
NET ASSETS 6,091,776 5,294,443
CAPITAL AND RESERVES
Called up share capital 16 2.403 2,403
Retained earnings 17 6,089,373 5,292,040
SHAREHOLDERS' FUNDS 6,091,776 5,294,443

The financial statements were approved by the Board of Directors and authorised for issue on 9 January 2023 and were signed on its
behalf by:

G R Cowic - Director

The notes form part of these financial statements
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Cowie Technology Group Limited (Registered number: 00850954)

Company Balance Sheet

2022 2021
Notes £ £ £ £
FIXED ASSETS
Tangible asscts 10 969,701 072,830
Investments 11 1,268 1,268
970,969 974,098

CURRENT ASSETS
Stocks 12 ¥28,327 663,425
Debtors 13 670,690 630,885
Cash at bank and in hand 7,698,210 7,368,732

9,197,227 8,663,042
CREDITORS
Amounts falling due within one year 14 4,702,432 4.591 038
NET CURRENT ASSETS 4,494,795 4,072,004
TOTAL ASSETS LESS CURRENT
LIABILITIES 5,465,764 5,046,102
PROVISIONS FOR LIABILITIES 15 27,000 35,000
NET ASSETS 5,438,764 5,011,102
CAPITAL AND RESERVES
Called up share capital 16 2.403 2,403
Retained earnings 17 5,436,361 5,008,699
SHAREHOLDERS' FUNDS 5.438.764 5,011,102
Company's profit for the financial year 1,436,922 1,193,589

The financial statements were approved by the Board of Directors and authorised for issue on 9 January 2023 and were signed on its
behalf by:

G R Cowie - Director

The notes form part of these financial statements
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Cowie Technology Group Limited (Registered number: 00850954)

Consolidated Statement of Changes in Equity
for the Year Ended 30 June 2022

Called up
share Retained Total
capital earnings equity
£ £ £

Balance at 1 July 2020 2,403 5,182,248 5,184,651
Changes in equity
Dividends - (1,009,260) (1,009,260}
Total comprehensive income - 1,119,052 1,119,052
Balance at 30 June 2021 2,403 5,292,040 5,294,443
Changes in equity
Dividends - (1,009,260) (1,009,260}
Total comprehensive income - 1,806,593 1,806,593
Balance at 30 June 2022 2.403 6,089,373 6,091,776

The notes form part of these financial statements
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Cowie Technology Group Limited (Registered number: 00850954)

Company Statement of Changes in Equity
for the Year Ended 30 June 2022

Called up
share Retained Total
capital earnings equity
£ £ £

Balance at 1 July 2020 2,403 4,824,370 4,826,773
Changes in equity
Dividends - (1,009,260) (1,009,260}
Total comprehensive income - 1,193,589 1,193,589
Balance at 30 June 2021 2,403 5,008,699 5,011,102
Changes in equity
Dividends - (1,009,260) (1,009,260)
Total comprehensive income - 1,436,922 1,436,922
Balance at 30 June 2022 2.403 5,436,361 5,438,764

The notes form part of these financial statements
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Cowie Technology Group Limited (Registered number: 00850954)

Cash flows from operating activities
Cash gencerated from operations
Interest paid

Tax paid

Net cash from operating activities

Cash flows from investing activities
Purchase of tangible fixed assets

Sale of tangible fixed assets

Interest received

Net cash from investing activities

Cash flows from financing activities
Amount introduced by directors
Amount withdrawn by directors
Equity dividends paid

Net cash from financing activities

Increase in cash and cash equivalents
Cash and cash equivalents at beginning of
year

Eftect of foreign exchange rate changes
Cash and cash equivalents at end of year

Consolidated Cash Flow Statement

for the Year Ended 30 June 2322

Notes

l

=]

(%

2022
£

1,896,938

(299.896)

1,597,042

(89,587)
1,851

5,154

(82.582)

790,000
(756,506)

(1,009,260)
(975,766)

538,094
7,480,126

45,239
8,064,059

The notes form part of these financial statements
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2021
£

1,840,765
21
(329,009)

1,511,735

(15,223)

11,988

—_— e

(3.235)

635,000
(360,759)
(1,009,260)
(735,019)

773,481
6,742,224

(35,579)
7,480,126



Cowie Technology Group Limited (Registered number: 00850954)

Notes to the Consolidated Cash Flow Statement
for the Year Ended 30 June 2322

RECONCILIATION OF PROFIT BEFORE TAXATION TO CASH GENERATED FROM

OPERATIONS

Profit before taxation
Depreciation charges

Profit on disposal of fixed assets
Finance costs

Finance income

(Increase)/decrease in stocks
Increase in trade and other debtors
Increase in trade and other creditors

Cash generated from operations

2022 2021
£ £

2,135,231 1,397,196
92,830 120,968
(1,829) .
- 21

(5,154) (11.988)
2,221,078 1,506,197
(169,547) 232,696

(175,015) (7,807)
20,422 109,679
1,896,938 1,840,765

CASH AND CASH EQUIVALENTS

The amounts disclosed on the Cash Flow Statement in respect of cash and cash equivalents are in respect of these Balance

Sheet amounts:

Year ended 30 June 2022

30.6.22 1.7.21
£ £
Cash and cash equivalents 8,064,059 7,480,126
Year ended 30 June 2021
30.6.21 1.7.20
Cash and cash equivalents 7,480,126 6,742,224
ANALYSIS OF CHANGES IN NET FUNDS
At 1.7.21 Cash flow At 30.6.22
£ £ £
Net cash
Cash at bank and in hand 7,480,126 583,933 8,064,059
7.480.126 583,933 8.064.059
Total 7,480,126 583,933 8.064,059

The notes form part of these financial statements
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Cowie Technology Group Limited (Registered number: 00850954)

Notes to the Consolidated Financial Statements
for the Year Ended 30 June 2322

STATUTORY INFORMATION

Cowie Technology Group Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the General Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements have been prepared in accordance with applicable accounting standards including Financial
Reporting Standard (02 "The Financial Reporting Standard applicable in the UK and the Republic of Treland" (FRS102) and
the Companies Act 2006 The financial statements have been prepared on the going concern basis under the historic cost
convention. The financial statements are prepared in sterling which is the functional currency of the group and rounded to the
nearest pound.

The significant accounting policies applied in the preparation of these financial statements are set out below. These policies
have been consistently applied to all years presented unless otherwise stated.

Basis of consolidation
The consolidated financial statements incorporate the financial statements of the company and its subsidiary company.

Ag permitted by section 408 of the Companies Act 2006, the profit and loss account of the parent company is not presented as
part of these financial statements.

Related party exemption

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland', not to disclose related party transactions with wholly
owned subsidiaries within the group.

Transactions between group entities which have been eliminated on consolidation are not disclosed within the financial
statements.

Turnover
Turnover represents the total invoice value, excluding value added tax, of goods sold and services rendered during the year.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Frechold property - 4% oncost

Plant and machinery - 25% on cost
Fixtures and fittings - 15% -33.3% on cost
Motor vehicles - 25% on cost

Stocks

Stocks and work in progress are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
includes all costs of purchase, costs of conversion and other costs incurred in bringing stock to its present location and
condition. Cost is calculated using the first-in, first-out formula. Provision is made for damaged, obsolete and slow-moving
stock where appropriate.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Consolidated Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation asscts and liabilitics arc not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted hy the halance sheet date.
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Cowie Technology Group Limited (Registered number: 00850954)

Notes to the Consolidated Financial Statements - continued
for the Year Ended 30 June 2322

ACCOUNTING POLICIES - continued

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the vear end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Research and development
Expenditure on rescarch and development is written off in the year in which it is mcurred.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet date.
Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of transaction.
Exchange differences are taken into account in arriving at the operating result,

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Pension costs and other post-retirement benefits
The group operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to the income staternent in the period to which they relate.

Grants

Capital based grants are included in the balance sheet as a deferred credit and released to the income statement in equal
instalments over the estimated useful lives of the related assets. Ameounts not yet released to the income statement are
included in the balance sheet as deferred income. Revenue based grants are credited to the income statement account when
receivable.

Debtors and creditors receivable/payable within one year
Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at transaction price.
Any losses arising from impairment are recognised in the income statement in other administrative expenscs.

Impairment

Assets not measured at fair value are reviewed for any indication that the asset may be impaired at each balance sheet date. If
such indication exists, the recoverable amount of the asset, or the asset's cash generating unit, is estimated and compared to
the carrying amount. Where the carrying amount ¢xceeds its recoverable amount, an impairment loss 1s recognised in profit
or loss unless the asset is carried at a revalued amount where the impairment loss is a revaluation decrease.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amounts of assets and liabilitics that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be relevant.
Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the peried of the revision, if the revision affects enly that period, or in the period of revision and future periods
if the revision affects both current and future periods.
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Cowie Technology Group Limited (Registered number: 00850954)

Notes to the Consolidated Financial Statements - continued
for the Year Ended 30 June 2322

TURNOVER
The turnover and profit before taxation are attributable to the one principal activity of the group.

An analysis of turnover by geographical market is given below:

2022 2021
£ £
United Kingdom 1,704,382 1,500,552
Rest of Europe 1,787,746 1,623,237
Rest of World 3,700,784 2,927 866
7,192,912 6,051,655
All turnover is derived from sale of manufactured goods.
EMPLOYEES AND DIRECTORS
2022 2021
£ £
Wages and salaries 2,791,048 2,531,215
Social security costs 269,228 233,901
Other pension costs 70,399 71,580
3,130,675 2,836,096
The average number of employees during the year was as follows:
2022 2021
Production 59 36
Administration 13 12
72 68
2022 2021
£ £
Directors' remuneration 972,591 818,476
Directors' pension contributions to money purchase schemes 16,719 14,647
The number of directors to whom retirement benefits were accruing was as follows:
Money purchase schemes 3 2
Information regarding the highest paid director is as follows:
2022 2021
£ £
Emoluments etc 554,801 459,366
INTEREST PAYABLE AND SIMILAR EXPENSES
2022 2021
£ £
Corporation tax interest - 21
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Cowie Technology Group Limited (Registered number: 00850954)

Notes to the Consolidated Financial Statements - continued
for the Year Ended 30 June 2322

PROFIT BEFORE TAXATION

The profit is stated after charging/{(crediting):

2022
£

Other operating leases 56,216
Depreciation - owned assets 92,830
Profit on disposal of fixed assets (1,829)
Auditors remuneration 9,000
Foreign exchange differences (23,770}
Govermnment grants released or received -
Rescarch and development costs 131,400
TAXATION
Analysis of the tax charge
The tax charge on the profit for the year was as follows:

2022

£

Current tax:
UK corporation tax 305,000
Adjustment in respect of prior years (6,392)
Federal income tax 83,269
Total current tax 381,877
Deferred taxation (8,000}
Tax on profit 373.877

Reconciliation of total tax charge included in profit and loss

2021
£
47,458
120,968

8,000
50,803
(75,075)
124,176

2021
£

211,000
(960)

48,525

258,565

(16,000}
242,565

_—t

The tax assessed for the year is lower than the standard rate of corporation tax in the UK. The difference is explained below:

2022 2021
£ £

Profit before tax 2,135,231 1,397,196
Profit multiplied by the standard rate of corporation tax in the UK of 19 %
(2021 -19 %) 405,694 265,467
Effects of:
Depreciation in excess of capital allowances 1,088 3,145
Adjustments to tax charge in respect of previous periods (6,392) (960)
Research and development relief available (32.456) (30,672)
Pensicn creditor movement (58) (1,118}
Adjustment in respect of Federal income tax expense 5,806 6,566
Over provision for tax in current year 195 137
Total tax charge 373,877 242,565
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Cowie Technology Group Limited (Registered number: 00850954)

Notes to the Consolidated Financial Statements - continued
for the Year Ended 30 June 2322

TAXATION - continued

Tax effects relating to effects of other comprehensive income

2022
Gross Tax Net
£ £ £
Exchange rate differences 45,239 - 45,239
2021
Gross Tax Net
£ £ £
Exchange rate differences {35,579) - (35.579)

INDIVIDUAL INCOME STATEMENT

As permitted by Section 408 of the Companies Act 2006, the Statement of Comprehensive Income of the parent company is
not presented as part of these financial statements.

DIVIDENDS
2022 2021
£ £

Interim 1,009,260 1,009,260
TANGIBLE FIXED ASSETS
Group

Fixtures

Freehold Plant and and
property machinery fittings
£ £

COST
At | July 2021 1,441,235 1,313,352 97,711
Additions - 70,973 18,614
Disposals - (2,128) -
Exchange differences - - 2,840
At 30 June 2022 1,441,235 1,382,197 119,225
DEPRECIATION
At ] July 2021 558,300 1,244,221 92,075
Charge for year 2,552 72,871 5,035
Eliminated on disposal - (2,128) -
Exchange differences - - 2,840
At 30 June 2022 560,852 1,314,964 99,950
NET BOOK VALUE
AL 30 June 2022 880,383 67,233 19,275
At 30 June 2021 882,935 69,131 5,696
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10.

Cowie Technology Group Limited (Registered number: 00850954)

Notes to the Consolidated Financial Statements - continued
for the Year Ended 30 June 2322

TANGIBLE FIXED ASSETS - continued

Group
Motor Computer
vehicles equipment Totals
£ £ £
COST
At | July 2021 6,000 268,497 3,126,855
Additions - - 89,587
Disposals - (51,151) (53,279)
Exchange differences - 6,091 9,531
At 30 June 2022 6,000 224,037 3.172,694
DEPRECIATION
At ] July 2021 5,999 253,302 2,153,897
Charge for year - 12,372 92,830
Eliminated on dispesal - (51,129) (53,257)
Exchange differences - 6,683 9,523
At 30 June 2022 5,999 221,228 2,202,993
NET BOOK VALUE
At 30 June 2022 1 2,809 969,701
At 30 June 2021 1 15,195 972,958
Included in Freehold Property is freehold land at a cost of £84,000 (2021 - £84,000) which is not depreciated.
Company
Fixtures
Freehold Plant and and
property machinery fittings
£ £
COST
At 1 July 2021 1,441,235 1,313,352 76,360
Additions - 70,973 18,614
Disposals - (2,128) -
At 30 June 2022 1,441,235 1,382,197 94,974
DEPRECIATION
At 1 July 2021 558,300 1,244,221 70,664
Charge for year 2,552 72,871 5,035
Eliminated on disposal - (2,128) -
At 30 June 2022 560,852 1,314,964 75,699
NET BOOK VALUE
At 30 Junc 2022 880,383 67,233 19,275
At 30 June 2021 882,935 69,131 5,696
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Cowie Technology Group Limited (Registered number: 00850954)

Notes to the Consolidated Financial Statements - continued
for the Year Ended 30 June 2322

TANGIBLE FIXED ASSETS - continued

Company
Motor Computer
vehicles equipment Totals
£ £ £
COST
At 1 July 2021 6,000 218,052 3,054,999
Additions - - 89,587
Disposals - {51,151) (53,279)
At 30 June 2022 6,000 166,901 3,091,307
DEPRECIATION
At 1 July 2021 5,999 202,985 2,082,169
Charge for year - 12,236 92,694
Eliminated on disposal - (51,129) (53,257)
At 30 June 2022 5,999 164,092 2,121,606
NET BOOK VALUE
At 30 June 2022 1 2,809 969,701
At 30 June 2021 1 15,067 972,830
Included in Freehold Property is freehold land at a cost of £84,000 (2021 - £84,000) which is not depreciated.
FIXED ASSET INVESTMENTS
Company
Shares in
group
undertakings
£
COST
At 1 July 2021
and 30 June 2022 1,268
NET BOOK VALUE
At 30 June 2022 1,268

At 30 June 2021 i

}VM
[
o]
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12.

Cowie Technology Group Limited (Registered number: 00850954)

Notes to the Consolidated Financial Statements - continued

for the Year Ended 30 June 2322

FIXED ASSET INVESTMENTS - continued

The group or the company's investments at the Balance Sheet date in the share capital of companies include the following:

Subsidiary

Cowie Technology Corporation
Repistered office: 18 Boulden Circle, Ste 28 New Castle, DE 19720
Nature of business: Sale of scientific apparatus and equipment

%
Class of shares: holding
Ordinary 100.00

Aggregate capital and reserves
Profit for the year

An amount of £45,239 has been credited to reserves for the year ended 30 June 2022 (2021 : £35,579 debit to reserves) in

relation to exchange rate differences.

STOCKS
Group
2022 2021
£ £
Raw materials 389,059 334,060
Work-in-progress 198,632 107,897
Finished goods 384,939 361,126
972,630 803,083
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Group
2022 2021
£ £
Trade debtors 742,920 595,995
Amounts owed by group undertakings - -
Other debtors 6,486 10,985
Prepayments and accrued income 105,902 73313
855,308 680,293
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2022 2021

£ £
654,280 284,608
324,432 172,309

Company
2022 2021
£ £
389,059 334,060
198,632 107,897
240,636 221,46%
828.327 603,425
Company
2022 2021
£ £
570,036 497,228
- 60,839
2,768 7,702
97,886 65,116
670.690 630,885
continued...
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Cowie Technology Group Limited (Registered number: 00850954)

Notes to the Consolidated Financial Statements - continued

for the Year Ended 30 June 2322

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Tradc creditors

Taxation

Social sceurity and other taxcs
VAT

Other creditors

Directors' current accounts
Accrued expenses

PROYVISIONS FOR LIABILITTES

Deferred taxation

Group

Balance at 1 July 2021

Credit to Income Statement during ycar

Balance at 30 June 2022

Company

Balance at 1 July 2021

Credit to Statement of Comprehensive Income during year

Balance at 30 Junc 2022
CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:
Number: Class:

2,403 Ordinary

Group Company
2022 2021 2022 2021
£ £ £ £
240,757 228,680 240,347 228,419
195,622 113,633 158,671 103,000
45,044 43,644 45,044 43,644
2,046 27,213 2,046 27,213
4,650 4,955 4,650 4,955
3,769,196 3,735,702 3,769,196 3,735,702
485,607 453,190 482,478 448,105
4,742,922 4,607.017 4,702,432 4,591,038
Group Company
2022 2021 2022 2021
£ £ £ £
27,000 35,000 27,000 35,000
Deferred
tax
£
35,000
(8.000)
27,00
Deferred
lax
£
35,000
(8.000)
27,000
Nominal 2022 2021
value: £ £
£l 2,403 2,403
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Cowie Technology Group Limited (Registered number: 00850954)

Notes to the Consolidated Financial Statements - continued
for the Year Ended 30 June 2322

RESERVES
Group
Retained
carnings
£
At 1 July 2021 5,292,040
Profit for the year 1,761,354
Dividends (1,009,260)
Exchange rate differences 45,239
At 30 June 2022 6,089,373
Company
Retained
earnings
£
At 1 July 2021 5,008,699
Profit for the year 1,436,922
Dividends (1,009,260)
At 30 June 2022 5,436,361

Retained earnings represents cumulative profits and losses net of dividends and other adjustments.

PENSION COMMITMENTS

The group operates a money purchase (defined contribution) pension scheme. The assets of the scheme are held separately
from those of the group in an independently administered fund. The pension cost charge represents contributions payable by

the group to the fund £70,399 (2021 : £71,580).

CAPITAL COMMITMENTS

2022 2021
£ £
Contracted but not provided for in the
financial statements 85,225 -

RELATED PARTY DISCLOSURES

During the year, total dividends of £799,260 (2021: £799,260) were paid to dircctors.
Remuneration paid to key management personnel amounted to £847.591 (2021: £818,476).
AUTHORISED CAPITAL SPEND

A further spend of £350,000 (2021 : £350,000) has been authorised but not yet convmitted with regards to the fit out and
equipment costs for the new factory extension.

CONTROL

Mr G R Cowie, a director, together with his wife, Mrs E Cowie, control the company by virtue of a controlling interest of
77.1% of the issued ordinary share capital.
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