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accordance with Section 94(2) and attach a copy.
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address, however for expediency we advise you to
return it to the address below:
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n Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
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forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

04/17 Version 1.0



Castlefield Mfg. Co. Limited

(In Liquidation)

Liquidator's Abstract of Receipts & Payments
»From 27 January 2020 To 29 March 2021

Declaration
of Solvency
£ £ £
ASSET REALISATIONS
243,945.60 Cash at Bank 247,199.55
) : Bank Interest Gross 14.90
247,214 .45
COST OF REALISATIONS
Specific Bond 255.00
Preparation of DoS 2,000.00
Legal Fees (1) 2,000.00
Corporation Tax 200.00
Statutory Advertising 240.00
' (4,695.00)
DISTRIBUTIONS
(1,500.00) Ordinary Shareholders 242,519.45
(242,519.45)
| 242,445.60 (0.00)
REPRESENTED BY
Vat Receivable 848.00
Vat Control Account (848.00)
NIL

Page 1 of 1
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Gareth Howarth
Liquidator
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1.

EXECUTIVE SUMMARY

This Final Account summarises the winding-up as a whole (“the Review Period"}.

A summary of key information in this report is detailed below.

Realisations
Estimated to realise |
per Declaration of
Realisation Solvency Total realisations
Cash at Bank £243,945.60 £247,199.55
Bank Interest n/a £14.90
Expenses
Total expense Total payments
Expense incurred made
Declaration of Solvency Fee | £2,000.00 ' £2,000.00
Solicitor’s fees £2,000.00 _ ‘ £2,000.00
Corporation Tax Penalty £200.00 £200.00
. All other expenses £495.00 £240.00
Distributions
Class _ ﬂ Distribution Total'paid
_Ordinary shareholders £161.68p.per share | £242,519.45

INTRODUCTION

Gareth Howarth of Path Business Recovery Limited, Flint Glass Works, 64 |ersey Street,
Manchester, M4 6jW was appointed Liquidator of Castlefield Mfg. Co. Limited (“the
Company”) on 27 January 2020.

The purpose of this Final Account is to summarise the winding-up as a whole and to put
members on notice of the Liquidator’s intention to seek release from office. The Final
Account details the acts and dealing of the Liquidator and it should be read in conjunction
with previous correspondence to members.

ADMINISTRATION AND PLANNING (INCLUDING STATUTORY REPORTING)

As Liquidator, | am required to meet a considerable number of statutory and regulatory
obligations. Whilst many of these tasks do not have a direct benefit; they assist in the
efficient and compliant progressing of the liquidation, which ensures that | and my staff
carry out our work to high professional standards. The narrative detail in respect of these
tasks may be found in Appendix 3.

ASSET REALISATIONS

My Receipts and Payments Account for the whole period of the winding-up is attached at
Appendix 1.



‘According to the Declaration of Solvency lodged in these proceedings, the assets of the
Company had an estimated-value of £243,945.60 which comprised principally of Cash at
Bank.

‘Cash atBank

‘The Company's bank account was closed and the closing balance of £247,199.55 was:
transferred to the Liquidation account.

Payments

The Company received Corporation Tax late filing penalties totalling £200.00 and these‘
were discharged from funds held by the Liquidator.

CREDITORS

Thave had to carry out key tasks which are detailed at Appendix 4.

Unsecured creditors

A notice to creditors requiring them to submit claims was published in the Gazette. In
addition, several letters were sent to HM Revenue & Customs (‘HMRC’) seeking

conﬂrmation of their claims and that no tax liabilities remained. | can confirm that HMRC
advised that all tax had been-paid up to date and no claims were received from any other

creditor.
DISTRIBUTIONS TO SHAREHOLDERS

The following distributions were made to the shareholders:

' " Total'amount distributed

‘Date of distribution | £ per share distributed . . (cash) £
10 February 2020 D 161.24 ) 241,856.55
22 January 2021 044 66290 .

COSTS AND EXPENSES

The payments shown on the Receipts and Paymernits Account at Appendix 1 are in the main
self-explanatory.

Pre-Appointment Costs
Fixed fee agreed with the Directors and ratified by members.

The members authorised the fee of £2,000.00 for assisting the directors in placing the
Company into Liquidation and with preparing the Declaration of Solvency on 26 January 2020.

The fee for the Declaration of Solvency and for assisting with the winding-up resolution was
paid from first realisations on appointment and is shown in the enclosed receipts and
payments account.



Liquidator’s Remuneration
No resolution was sought in respect of my post appointment remuneration.

Summary of Costs

‘The Liquidator’s time costs for the period from 26 January 2020 to 29 March 2021 totals
£2,309.50 representing 11.95 hours at an average hourly rate of £193.26. The time costs
are detailed at Appendix 2. The work undertaken in respect of these fees is detailed at
Appendix 3 as well as within the body of the report. ‘

Liquidator’s Disbursements

The Liquidator’s category 1 disbursements paid are detailed at Appendix 1 and represent
the simple reimbursement of actual out of pocket payments made on behalf of the
assignment.

No category 2 disbursements have been drawn for the period 26 January 2020 to 29
March 2021. The basis of calculation of this category of disbursement was disclosed to
.members prior to the resolution being passed and is also detailed at Appendix 2.

A copy of ‘A Creditors Guide to Liquidators’ Fees’ may be found at www.pathbr.co.uk. A hard
copy of the Creditors”Guide may be obtained on request

Other professional Costs
-Solicitors

Kuits Steinart Levy LLP have been paid the sum of £2,000.00 for work undertaken prior to
my appointment.

CONCLUSION

The delivery of this final account to members and to the Registrar of Companies will
conciude the-administration of this winding up.

Should you have any queries regarding this matter, or the contents of this report, please do
not hesitate to contact Philip Lawrence of this office.

QL

:Géreth Howarth
Liquidator

29 March 2021



Appendix 1

" " _Receipts and Payments Account for the period 26 January 2020 to 29 March 2021



Castlefield Mfg. Co. Limited
(In Liquidation)
Liquidator's Summary of Receipts and Payments
To 29 March 2021

RECEIPTS Declaration of Total (£)
Solvency (£)
Cash at Bank 243,945.60 247,199.55
Bank Interest Gross 14.90
247,214.45
PAYMENTS
Specific Bond 255.00
Preparation of DoS 2,000.00
Legal Fees (1) 2,000.00
Corporation Tax 200.00
Statutory Advertising 240.00
Ordinary Shareholders (1,500.00) 242,519.45
247,214.45
Net Receipts/(Payments) 0.00

MADE UP AS FOLLOWS

Page 1 of 1

0.00
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Gareth Howarth

Liquidator

29 March 2021 13:16



Appendix 2

-Time Cost Analysis for the Period 26 January 2020 to 29 March 2021
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Appendix 3

Narrative detail of work undertaken for Castlefield Mfg. Co. Limited

n CEEONE R
Rt e vy » ﬁ.um-‘u— “.@a‘-}

ion- “lncludes kg *“““w”

< . - . . u

f'Ad nistrahon and'
tl’lanmng R
: s:;asimi tory/advemsmg Filing of documents to meet statutory requirements

i AEEMES Tiel 27| Advertising in accordance with statutory requirements

'Edé’u'h{éﬁjb‘ . 7 | Filing of documents

.mamteqance/ﬁle . . '| Periodic file reviews

’Irevn W / hecklist. - | Periodic reviews of the application of ethical, anti-money laundering

and anti-bribery safeguards

Maintenance of statutory and case progression task lists/diaries
{ Updating checklists

Preparing correspondence openingand closing accounts
Requesting bank statements

.{| Bank account reconciliations

. | Correspondence with bank regarding specific transfers

| Maintenance of the estate cash book

Banking remittances and issuing cheques/BACS payments
Discussions regarding strategies to be pursued

Meetings with team members and independent advisers to consider
| practical, technical and legal aspects of the case

Dealing with records in storage

| Sending job files to storage

aégfgﬁgggank” © 7} Liaise with bank in recovering of cash held prior to appointment

P rY PR

Creditors;,
éﬁx’edntor* S

Receive and follow up creditor enquiries via telephone

* | Review and prepare correspondence to creditors and their
representatives via email and post

| Corresponding with the PPF and the Pensions Regulator
Finalising pre appointment tax position

Obtaining tax clearance

ALK

_D‘llgsnbuuons |to -
|:Mémbers . . .. |
}Dlw'aendcprocedures 'Preparation of distribution calculation

Preparation of correspondence to members announcing declaration
1 of dividend

*. . 1| Preparation of cheques/BACS to pay dividend

" | Preparation of correspondence to members enclosing payment of
| dividend

' _ | Dealing with unclaimed dividends




