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'RAYBERRIC PROPERTIES LIMITEb
DIRECTORS' REPORT
' FOR THE YEAR ENDED 31 MARCH 2019

The directors present their réport an_d the financial statements for the year‘ehded.31- March 2019.
. Diredtors

The directors who served dunng the year were:

Mr R Glatter

Mrs R E Hanbury

Mr P A Hanbury

Small _companies exemptlons

" In preparing this report, the directors have taken advantage of the small compames exemptlons prowded by
section 415A of the Companies Act 2006. .

This report was approved by thé boart_i' and.s_igned on its behalf. ‘

,aD

Mr R Gla er
Director

- Date: //’/2‘”?




RAYBERRIC PROPERTIES‘LIMITED :

'CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE
PREPARATION OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF
RAYBERRIC PROPERTIES LIMITED
FOR THE YEAR ENDED 31 MARCH 2019

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
financial statements of Rayberric Properties Limited for the year ended 31 March 2019 which comprise. the profit
and loss account, the balance sheet, the statement of changes in equity and the related .notes from the
company's accounting records and from information and explanations you have given to us." ’

We have carried out this engagement in accordance with technical guidance issued by the Institute of Chartered
Accountants in  England and Wales (ICAEW) and have complied with the ethical guidance laid down by the
Institute relatmg to members undertaking the compilation of financial statements.

It is your duty to ensure that Rayberric Properties lerted has kept adequate accounting records and to prepare
statutory financial statements that give a true and fair view of the company's assets, liabilities, financial position
and profit. You con5|der that Rayberrlc Propertles Limited is exempt from the statutory audit requurement for the
“year.

We have not been instructed to carry out an audit or review of the financial statements of Rayberric Properties
Limited. For this reason; we have not verified the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore, express any opinion on the statutory
financial statements. _

As stated in note 2.5, investment properties are included at historical cost rather than, as required by Section 16
- of Financial Reporting Standard 102, at their open market value. We are unable to quantify the effect if any, on
reserves and tangible fixed assets of this non-compliance.

Use of our report

-This report is made solely to the board of directors of Rayberric Properties Limited, as a body, in accordance
with the term$ of our engagement letter. Our work has been undertaken solely to prepare for your approval the -
financial statements of Rayberric Properties Limited and -state those matters that we have agreed to state to
them in this report in accordance with ICAEW Technical Release 07/16 AAF. To the fullest extent permitted by
law, we do not accept or assume responsibility'to anyone other than Rayberrlc Properties Limited and its board
of directors, as a body, for our work.or for this report.

0L Ty Lk

Chartered Accountants

16 Great Queen Street
Covent.Garden
. London

WC2B 5AH

26 November 2019




RAYBERRIC PROPERTIES LIMITED |

v PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2019

2019 2018

£ £
Turnover | ' " R 81,070 78,796
Administrative expenses . o , (41,366) - (50,080)
Operating profit .A L , - : o 39,704 '28,716‘ '
Interest receivable and similar income e . - 54 241
Profit before taxation - - ' S _40,245 . 28957
Taxonproft . . o - (7,647) (5,502)
Profit for the financial year © . S | o - 32,598 123,455

!

There are no |tems of other comprehenswe income: for either the year or the prior year other than the profit for
the year Accordlngly no statement of other comprehensive income has been presented.




o . - REGISTERED NUMBER:00634791 -
RAYBERRIC PROPERTIES LIMITED- C : :
BALANCE SHEET ,

AS AT 31 MARCH 2019 = -

2019 - 2018

Note ‘ ' ' £ . " . £
Fixed assets . ; A ' . A
Tangible assets _ 5 ' - 11,666 11,666
Current assets ’ o
Debtors: amounts falling due within one year 6 . 19,125 . oo 19,500
Cash at bank and in hand . 204,128 C 196,180
, 223,253 215,680

. Credltors amounts falling due wnthln one - , '

. year A 7 (34673 . (34,698)
Net current assets - - 188,580 180,982
Net assets o o 200,246 192,648
Capital and reserves .
Called up share capital '8 S - 100 : o 100
Profit and loss account : ' 200,146 = 192,548
Total equity o e " 200,246 ' .. 192,648

The directors consider that the company is entitled to exemption from audit under section 477 of the Cempanies
Act 2006 and members have not required the company to obtam an audlt for the year in question in, accordance )
with section 476 of Compames Act 2006. . .

The dlrectors acknowledge their responsibilities for complymg with the requirements of the Companles Act 2006
with respect to accounting records and the preparation of financial statements. .

"The ﬁnaneial statements have been prepared in accordance with'the provisions applicable to companies subject
to the small companies' regime within Part 15 of the Companies Act 2006 and in accordance with Section 1A of
Financial Reporting Standard 102 The Financial Reportmg Standard applicable in the UK and Republic of
Ireland.

The ﬁnancial statements were approved and authorised for issue by the board and were signed on ite behalf by: - '

- MrR Glaﬂf . .
Director. - i ' o .

Date: - 26 /1 /20'7-

The notes on ‘pagesl7 to 12 form part of these financial statements.




'RAYBERRIC PROPERTIES LIMITED

' STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2019

At 1 April 2017

' Comprehensive income for the year
Proflt for the’ fmanmal year

Total comprehénsive income for the year

Contrlbutlons by and dlstrlbutlons to owners
Dlvudends Equny capntal

: Total tfansactions with bwn‘ers‘

At 31 March and 1 April 2018

' - Comprehensive income for the year
- . Profit for the financial year

Total comprehensive ihcome for the year }

Contnbutlons by and dlstnbutnons to owners -
_ Dividends: Equuty capital

Total transactions wuth owners

At 31 March 2019

Profitand

Called up ‘

share capitali loss account Total equity
£ £ £
100 194,093 194,193
. ' 23,455 23,455
. 23,455 23,455
- (25,000) °  (25,000)
- (25,000) . (25,000)
100 192,548 192,648
- 32,598 32,598
- ©32,598- 32,598
; (25,000)  (25,000)
- (25,000) (25,000)
100 200,146

.200,246




RAYBERRIC PROPERTIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS .- ‘

" FOR THE YEAR ENDED 31 MARCH 2019

M.

General information.

Rayberric Propertles Limited is a private company hmlted by shares’ mcorporated in England and Wales.
The-address of its registered office is 16 Great Queen Street, Covent Garden, London, WC2B 5AH.

4 The financial statements are presented in Sterling (£).

Accountmg policies '

241

2.2

2.3

Basns of preparatlon of fmanclal statements '

' The financial statements have been prepared under the nistorical cost convention and in accordance

with Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard applicable in
the United Kingdom and the Republic of Ireland (' FRS 102') and the Companles Act 2006.

The following pnnmpal accounting policies have been applled.

Going concern’

" After making ‘enquiries the directors have a reasonable expectation that the company has adequate.

resources to continue -in operational existence and meet its liabilities as they fall due for the
foreseeable future, being a period of at least twelve months from the date that these financial
statements were approved -Accordingly, they continue to adopt the going concern basis in preparing

“the financial statements

Reven ue-»recognltlon

Rental mcome

‘Revenue comprises rental income, service charges and other recoveries from tenants of the

company's investment properties. Rental income is recognised on an accruals basns in the penod in

which it i |s earned in accordance with the terms of the lease.




RAYBERRIC PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS.
- FOR THE YEAR ENDED 31 MARCH 2019

2.

Accounting policies (continued)

. 2.4

2.5

2.6

estimated useful lives, on a reducing balance basis.

Tangible fixed assets

Tangible fixed assets are stated- at historical cost less accumulated deprematron and 'any.
accumulated impairment losses. Historical -cost includes expenditure that is directly attributable to -
bringing the asset to the location and condition necessary for it to be capable of operatrng in the
manner intended by management. . '

The company adds to the carrying amount of an item of fixed assets the cost of replacing part of
such an item when that cost is incurred, if the replacement part is expected to provide incremental
future benefits to the company. The carrying amount of the replaced part is derecognised. Repalrs

~and-maintenance are charged to profit or loss during the périod in which they are incurred.

Depreciation is charged 'so as to allocate the cost of assets less their residual value over their

Depreciation is provided on the following basis: '
Fixtures & fittings o 25%

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted

prospectively if appropnate or if there is an indication of a significant change since the last reportlng

date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the profit and loss account.

Freehold investment properties are not depreciated. This is in accordance with FR_S 102, "Accounting
for Investment Properties” which, unlike the Companies Act 2006, does not require depreciation of

_investment properties.

Freehold investment properties

Freehold investment properties are stated at cost and not at market value as required by Section 16 -
of FRS 102. The directors consider that the cost of revaluation would be of no benefit to members.

Financial instruments

. The company has elected to apply Sections 11 and 12 of FRS 102 in respect of financial jnstruments.

_ Financial assets and fmanmal liabilities are recognised when the company becomes party to the

contractual provrswns of the instrument.

Financial I|ab|I|t|es and equity mstruments are classified according to the substance of the contractual
arrangements entered into. An equity’instrument is any contract that evidences a residual interest in
the assets of the company after deducting all of its liabilities. : :

The company’s poI|C|es for its major classes of flnanC|aI assets and financial Ilabllltles are set out
below . .




RAYBERRIC PROP.ERTIES'LIMITED

NOTES TO THE FINANCIAL STATEMENTS
'FOR THE YEAR ENDED 31 MARCH 2019

2, Accounting policies (continued)

Financial instruments (continued)
Financial assets

Basic flnanmal assets, including other debtors and cash and bank balances, are initially recogmsed at .
transaction price, unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest for a
similar debt instrument. Financing transactions are those in which payment is deferred beyond -
normal business terms or is financed at a rate of interest that is not a market rate.

Such assets are subsequently carried at amortised cost usmg the effective interest method, less any
|mpa|rment

Finan'cial liabilities

Basic financial liabilities; including trade and other creditors, are initially recognised at transaction
price, unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted-at a market rate of interest for a
similar debt instrument. Financing transactions are those .in which payment is deferred beyond
normal business terms or is financed at a rate of interest that is not a market rate.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
) Impairment of financial assets

- Financial assets measured at cost and amortised cost are assessed at the end of each reporting
period for . objectlve evidence of impairment. If objective evidence of |mpa|rment is found, an
impairment loss is recognlsed in the profit and Ioss account. :

" For fmanmal assets measured at cost less Impalrment, the impairment loss is measured as the
difference between the asset's carrying amount and. the best estimate of the amount the company
would receive for the asset if it were to be sold at the reporting date.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between the asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If the financial asset has a variable interest rate, the discount
rate for measurlng any impairment Ioss is the current effective interest rate determined under the -
contract.

If there is a decrease in the impairment loss arising from an event occurrlng after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying.amount does
not exceed what the carrying amount would have been had the |mpa|rment not previously been
recogmsed The |mpa|rment reversal is recognised in proflt or loss.




RAYBERRIC PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

S22 :Accounting ‘policies‘(continued)

27

Financial instruments (continued)
Derecogpnition of financial assets and financial liabilities

Financial as'sets' are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled, or (b) substantially all the risks .and rewards of the ownership.of the asset are

transferred to ancther.party or (c) despite having retained some significant risks and rewards of

ownership, control of the asset has been transferred.to another party who has the practical ability to
unllaterally sell the assetto an unrelated third party without imposing additional restnctlons

Financial liabilities are derecogmsed when the liability is extmgunshed that is when the contractual
obligation i is discharged, cancelled or explres

Offsettlng of financial assets and flnanclal Ilabllltles

Flnanmal assets and l|ab|Ilt|es are offset and the net amount reported in the balance sheet when
there is an enforceable right to set off the recognised amounts and there is an |ntent|on to settle.on a
net basis or to realise the asset and settle the liability simultaneously..

Cash and cash equivalents

. Cash is represented by cash in hand and deposits with financial institutions tepayable without penalty

28

2.9

s 2 10 Share capltal

.on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no

more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with |nS|gnlflcant risk of change in value. :

DIVldeﬂds

Equity dmdends are recognlsed when they become legally payable Interim equity dmdends are
recognised when paid. Final equity d|V|dends are recognlsed when approved by the shareholders at

. an annual general meeting.

Interest- income

Interest i mcome is. recognlsed in the profit and loss account using the effective mterest method

Ordinary shares are classified as equity. .

-10-



RAYBERRIC PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2019

2,

' Aeco‘u‘nting policies (continued)

2.11 Taxation - Sy

Tax is recognrsed in the profit and loss account, except that a charge attributable to an |tem of
. income and expense recognised as other comprehensuve income or to an item recognlsed directly in
© equity is also recognlsed in other comprehenswe income or directly in equuty respectively.

‘Current tax is the amount ofi mcome tax payable in respect of taxable profit for the year or prior years.
The curfent income tax charge is caIculated on the basis of tax rates and laws that have been

. enacted or substantively enacted by the balance sheet date in'the countries where the company
operates and generates income. : _ 4

Employees

" The average monthly number of erhployees, including director‘s, during the yéar was 3 (2018 -3).

 Dividends |
2019 2018 -

| £ £

Dividends declared and paid - - o o ‘ 25,000 ~ 25,000

~ Tangible’fixe'd assets'

- Freehold ~ Fixtures &

property . fittings ‘ Total '
- £ £ I A
- Cost ' ' N ‘
At 1 April 2018 and 31 March 2019 11,665 12,697 14,362
. Deprecratron - ' . . -
At 1 April 2018 and 31 March 2019 _ : - - 2,696 2,696
Net book value -
At 31 March 2019 o o 1ees 1 11,666
At 31 March 2018 = - T 11,665 1. 11666

-11-



RAY'BERRI‘.C PROPE}RT’IES LIMITED
'NOTES TO THE FINANCIAL STATEMENTS'
.FOR THE YEAR ENDED 31 MARCH 2019 .

6. . -Debtors

2019 2018
. £ £
Otherdebtors ~ ~ . . 1625 17,200
- Prepayments and accrued income ' ' o - 2500 . - - 2300
. 19,125 19,500
7. - Creditors: amounts falling due wit_hih one year
. 2019 2018
e £ £
Trade creditors » 1,950 1,865
Corporation tax o T - o . 7,648 5,502
Othercreditors . . . . . S . 16,625 16,625
Accruals and deferred income o ' o . . - 8,450 _ 10,706
34,673 34698
. | \
8. N Share capital
2019 2018
' . R £ £
Shares classified as equity
~ Allotted, called up and fully paid _ o o
100 Ordinary shares of £1 each E ... 100 . 100
N

_12_,



