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BARNES FLOORING LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2019

Fixed assets

Tangible assets
[nvestment property

Current assets

[nventories
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets/(liabilities)

Total assets less current liabilities

Provisions for liabilities

Deferred tax

Net assets

Capital and reserves

Called up share capital
Revaluation reserve
Profit and loss account

Shareholders’ funds

Notes

|

e

2019 2018
£ £
753,809 782,261
550,000 550,000
1,303,809 1,332,261
49,958 50,280
57,300 35,096
150,188 144,041
257,446 220,417
(223,866} (264,704)
33,580 {35,287)
1,337,389 1,296,974
(14,593) (14,593)
1,322,796 1,282,381
1,000 1,000
571,714 571,714
750,082 709,667
1,322,796 1,282,381

For the year ending 31 March 2019 the company was entitled to exemption from audit under section 477 of the Companies Act 2006 relating to
small companies. The members have not required the company to obtain an audit n accordance with section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records and the

preparation of accounts.

These uccounts have been prepared and delivered in accordance with the provisions applicable to companies subject to the small companies'
regime and in accordance with the provisions of FRS 102 Section 1A - Small Entities. The profit and loss account has not been delivered to the

Registrar of Companies.

Approved by the Board on 9 December 2019.

Mrs § Scarth
Director

Company Registration No. 00553164




BARNES FLOORING LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2019

1

Statutory information

Barnes Flooring Limited 1s 4 private company, limited by shares, registered in England and Wales, registration number 00553164, The
registered office is 72 South Street, Bishops Stortford, Herts, CM23 3AZ, UK,

Compliance with accounting standards

The accounts have been prepared in accordance with the provisions of FRS 102 Section 1A Small Entities. There were no material
departures trom that standard.

Accounting policies

The principal accounting policies adopted in the preparation of the financial statements are set out below and have remained unchanged from
the previous year, and alse have been consistently applied within the same accounts,

Basis of preparation
The accounts have been prepared under the historical cost convention as modified by the revaluation of certain fixed assets.

Presentation currency
The accounts are presented in £ sterling.

Turnover

Tumover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added tax and other
sales taxes. Turnover from the sale of goods is recognised when goods have been delivered to customers such that risks and rewards of
ownership have transferred to them. Turnover from the rendering of services is recogniscd by reference to the stage of completion of the
contract. The stage of completion of a contract is measured by comparing the costs mcurred for work performed to date to the total estimated
contract costs.

Tangible fixed assets and depreciation
Tangible asscts arc included at cost less depreciation and impairment. Depreciation has been provided at the following rates in order to write
off the assets over their estimated useful lives:

Land & buildings 2% on cost of the building element
Plant & machinery 25% on cost, 20% on cost
Motor vehicles 25% on reducing balance

Investment property
Investment property is included at market fair value. Gains are recognised in the income statement. Deferred taxation is provided on these
gains at the rate expected to apply when the property is sold.

Pension costs
The company operates a defined contribution scheme for the benefit of its employees. Contributions payable are recognised in the profit and
loss account when due,

Inventories
Inventories have been valued at the lower of cost and estimated selling price less costs to complete and sell. In respect of work in progress
and finished goods, cost includes a relevant proportion of overheads according to the stage of manufacturing/completion.




BARNES FLOORING LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2019

Deferred taxation

Deferred tax arises as a result of including items of income and expenditure in taxation computations in periods different from those in
which they are included in the company's accounts. Deferred tax is provided in full on timing differences which result in an obligation to pay
more {or less) tax at a future date, at the average tax rates that are expected to apply when the timing differences reverse, based on current
tux rates and laws.

Deferred tax assets and liabilities are not discounted.




BARNES FLOORING LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2019

4 Tangible fixed assets Land & Plant & Motor Fixtures & Computer Total
buildings machinery vehicles fittings equipment
£ £ £ £ £ £
Cost or valuation At cost At cost At cost At cost At cost
At 1 April 2018 910,396 10,525 71,725 62,664 34,299 1,089,609
Additions - - - 215 - 215
At 31 March 2019 210,396 10,525 71,725 62,879 34,299 1,089,824
Depreciation
At 1 April 2018 174,911 9,866 30,711 62,104 29,756 307,348
Charge for the year 15,908 255 10,253 238 2,013 28,667
At 31 March 2019 190,819 10,121 40,964 62,342 31,769 336,015
Net book value
At 31 March 2019 719,577 404 30,761 337 2,530 753,809
At 30 June 2018 735,485 659 41,014 560 4,543 782,261

Included in cost or valuation of land and buildings is freehold land of £1503,000 (2018 - £150,000) which is not depreciated.
Cost or valuation of land and buildings of £910,396 at 31 March 2019 is represented by;

Valuation m 2016 £61,775
Valuation in 2017 £80,189
Cost £768,432
Cost £910,396

Historical cost of the land and building was £522,227 however directors took the advantage of FRS102-1A provision and considered
revalucd amount of £63 1,416 as decemed cost as at the transition date and adopted the revaluation modcl accordingly.

Investment property 2019

£
Fuir value at 1 April 2018 550,000
At 31 March 2019 350,000

Fair value of £550,000 at 31 March 2019 is represented by

Valuation in 2016 £40,700
Valuation i 2017 £50,034
Cost £439,260
Cost £550,000

Historical cost of the investment property was £230,000 however, dircctors took the advantage of FRS102-1A provision and considered
revalued amount of £459,266 as deemed cost as at the transition date and adopted the revaluation model accordingly,

Inventories 2019 2018
£ £

Finished goods 49,958 50,280
49958 50,280




BARNES FLOORING LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2019

7 Debtors 2019 2018
£ £
Trade debtors 36,607 30,592
Accrued income and prepayments 725 4,504
Other deblors (32} -
57,300 35,096
8 Creditors; amounts falling due within one yeuar 2019 2018
£ £
Trade creditors 60,883 61,532
Taxcs and social sccurity 85,819 60,126
Other creditors 52,591 76,659
Louns from directors 11,815 56,585
Accroals 12,758 9,802
223,866 264,704
Y Share capital 2019 2018
£ £

Allotted, called up and fully paid:
500 Ordinary shares New Ordmary of £1 each 500 500
500 Ordinary A Shares of £1 each 500 500
1,000 1,000

10 Average number of employees

During the year the average number of employees was 8 (2018: §).




This document was delivered using electronic communications and authenticated in accordance with the registrar's rules
relating to electronic form, authentication and manner of delivery under section 1072 of the Companies Act 2006.



