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To all members and creditors 13 June 2016

Qur Ref 00178545/FGN/PH/JK/ A6

Please ask for James Kershaw
Direct Dral 0113 290 6162

Email james kershaw@bdo co uk

Dear Sirs

Wilham Caple & Company Limited - In Creditors’ Yoluntary Liquidation (“the Company”)
Remistered Address: c/o BDO LLP, 1 Bnidgewater Place, Water Lane, Leeds, L511 5RU
Remstered number: 00501084

Joint Liquidators: Francis Graham Newton and Mark Shaw

Joint Liquidators’ addresses: BDO LLP, 1 Bridgewater Place, Water Lane, Leeds, L5711 5RU
and BDO LLP, 55 Baker Street, London, W1U 7EU

Date of appointment: 9 May 2012

We refer to our appointment as Joint Liquidators of the Company on 9 May 2012.

In accordance with Section 104A of the Insolvency Act 1986 and Rule 4.49C of the Insolvency
Rules 1986, we wnte to provide members and creditors with a progress report for the penod 9
May 2015 to 8 May 2015 {“the Reporting Penod”)

Please note that we do not intend to report i detail on matters previously disclosed This report
should therefore be read in conjunction with our previous reports.

Joint Liquidators’ receipts and payments account

A copy of our receipts and payments account for the Reporting Penod and the cumulative
position as at 8 May 2016 15 attached. Further comments on which are below

Receipts

Intercompany liability settlement, additional payment on sale and intercompany liability
interest

As previously reported, the Company was part of the wider Adare group of compames that was
subject to debt and capital restructunng in March 2012

Following our appointment, we .sought repayment of the inter-company debts owed by Adare
Group Lumted (“AGL”) and Adare Pressicion Lirmted of £1,376m.

We also sought repayment of an intercompany debt from AGL to Adare Pilings Limited - In
Creditors' Voluntary Liquidation (“Pillings”). The Liguidation of Pillings was also being dealt with
by us.

As advised n our previous report, we reached a global agreement with AGL 1 October 2014 for
payment of £1m on deferred terms The agreement also provided for AGL to make an additional

BDO LLP, a UK limited liability partnership registered n England and Wales under number GC305127, 15 a member of BDO international Limited, a UK company
lirmted by guarantee, and forms part of the international BDO network of independent member firms A List of members” names is open to mspection at our
registered office, 55 Baker Street, London W1U 7EU  BDO LLP 13 authorised and regulated by the Finanaal Conduct Authority to conduct mvestment business
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payment of up to £1m i the event that AGL was either sold or made distributions to 1ts
shareholders.

As reported previously, a sale of AGL completed in Apnl 2015 and a further £im was
subsequently due 1n accordance with the agreement

The total amount therefore received from AGL 1s £2,022,705, inclusive of interest Following the
apportionment of funds for the Company and Pilings, a balance of £648,359 was paid to the
Company 1n the Reporting Period. This 1s shown n the attached receipts and payments account
under the headings; Intercompany Lwuability Settlement, Additional Payment on Sale and
Intercompany Liability Interest.

The total amount received by the Company pursuant to the agreement 1s £723,359.

Bank interest

Bank nterest totalling £242 has been received 1n the Reporting Perod.

Payments

Corporation tax

Corporation tax totalling £1,749 has been paid to HM Revenue & Customs in the Reporting Pertod
following submission of the Company’s final corporation tax return.

Irrecoverable VAT

The Company 1s not registered for VAT Consequently, any VAT ncurred 1s an expense of the
Liqudation Irrecoverable VAT in the Reporting Penod totals £12,347

Unsecured creditors
Creditar claims totalling £4,344,000 have been received and agreed.

A first and final dividend totalling £622,165 was paid to unsecured creditors on 27 January 2016
This represents a dividend of 14.36 pence 1n the pound.

Professional costs
Joint Liquidators’ time costs for the period 9 May 2012 to 8 May 2016

We have incurred total time costs of £65,173. This represents 235 hours at an average hourly
rate of £278

Joint Liquidators’ time costs for the period 9 May 2015 to 8 May 2016

We have ncurred time costs of £12,865 in the above penod This represents 49 hours at an
average hourly rate of £263.

We have been paid £59,315 plus VAT 1n respect of our time costs 1n accordance with the approval
given by the Company’s unsecured creditors at a meeting of creditors held on 9 May 2012




Please find attached a schedule that summanses the time costs incurred 1n respect of the above
periods. A creditors’ guide to Liquidators’ fees can be viewed from the following website:

https //www r3 org uk/what-we-do/publications/professional/fees
Joint Liquidators’ disbursements

As previously reported, no approval 1s required 1n respect of category 1 disbursements Category
1 disbursements totalling £376 have been ncurred n the Reporting Penod 1n respect of travel

costs

A summary of the disbursements incurred in the Liquidation are as follows:

Narratwe Category

1 {£)
Statutory Bonding 100
Statutory Advertising 558
Travel Costs 1,757
Stationary and postage 5
Total 2,420

Category 1 disbursements totalling £2,420 plus VAT have been repaid It should however be
noted that the travel costs (£1,757) were misallocated to the Company n error by our central
processing team and a refund will be credited to the Estate accordingly.

Please find attached a document that outlines the policy of BDO LLP n respect of fees and
cisbursements for your infarmation

Creditor Enquiries

We provide at the end of this report an extract from the Insolvency Rules 1986 setting out the
nghts of creditors to request nformation and/or challenge the remuneration or expenses within
the Liguidation

The Insolvency Service has established a central gateway for considenng complaints n respect of
Insolvency practitioners. In the event that you make a complaint to us but are not satisfied with
the response then you should visit https://www gov.uk/complain-about-insolvency-practitioner
where you will find further information on how you may pursue the complaint.

Please note that the Jownt Liquidators are bound by the Insolvency Code of Ethics when carrying
out work related to an insolvency appointment.

Should you require any further information please do not hesitate to contact James Kershaw on
0113 290 6162




Yours faithfully
For and on behalf of
Willam Caple & Company Lymted

A@- .JW

F G Newton
Joint Liquwdator

F G Newton 1s authonsed by the Insolvency Practitioners Asseciation in the UK
M Shaw 15 authorised by the Association of Chartered Certified Accountants in the UK




william Caple & Company Limited

Joint Liquidators’ Abstract of Receipts & Payments

(In Liquidation)

Statement From 09/05/2015 From 09/05/2012
of Affairs To 08/05/2016 To 08/05/2016
ASSET REALISATIONS
26,500.00 Intercompany Liability Settlement 282,619 56 357,619 56
Bank Interest Gross 242.47 259 75
Additional Payment on Sale 357,619 56 357,619 56
Intercompany liability interest 8,119 92 8,119.92
648,601.51 723,618 79
COST OF REALISATIONS
Specific Bond NIL 20 00
Liguidator's Fees 59,314.80 59,314 80
Liguidators Disbursements 2,420 31 2,420.31
Legal Fees NIL 21,100.00
Legal Disbursements NIL 77 80
Corporation Tax 1,748.70 1,748.70
Irrecoverable VAT 12,347.02 16,582.58
Statutory Advertising 97.43 97 43
(75,928.26) (101,361 62)
UNSECURED CREDITORS
Trade & Expense Creditors 622,164 76 622,164 76
(622,164.76) (622,164 76)
26,500.00 (49,491.51) 92.41
REPRESENTED BY
Current Account 92 41
92.41
Note:

Page 1 of 1
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Willlam Caple & Company Limited - In Creditors’ Voluntary Liquidation

In accordance with best practice we provide below details of policies of BDO LLP 1 respect of
fees and expenses for work 1n relation to the above insolvency

The current charge out rates per hour of staff within our firm who may be nvolved n working on
the nsolvency, follows This in no way implies that staff at all such grades will work on the case

GRADE £
Partner 484
Director 335
Senior Manager 285-310
Manager 213-242
Executive 119-181
Jumor Executive 66-82
Cashier 181-192
Support Staff 66

The rates charged by BDO LLP, 1 Bndgewater Place, Water Lane, Leeds, L511 5RU are reviewed
in December and July each year and are adjusted to take account of wnflation and the firm’s
overheads.

Time spent on casework 1s recorded directly to the relevant case using a computensed time
recording system and the nature of the work undertaken 1s recorded at that time  Units of time
can be as small as 3 minutes. BDO LLP records work n respect of insolvency work under the
following categories:-

Pre Appointment

Steps upon Appointment
Plannmng and Strategy
General Admimistration
Asset Realisation/Management
Trading Related Matters
Employee Matters
Creditor Claims
Reporting

Distnbution and Closure
Other Issues

Under each of the above categories the work 1s recorded wn greater detail in sub categones
Please note that the 11 categones provide greater detail than the six categores recommended
by the Recogmised Professional Bodies who are responsible for licensing and momtonng
msolvency practiticners

Where an officeholder’s remuneration 15 approved on a time cost basis the time nvorced to the
case will be subject to VAT at the prevailing rate.

Where remuneration has been approved on a time costs basis a penodic report will be provided
to any committee appointed by the creditors or 1n the absence of a committee to the creditors.
The report will provide a breakdown of the remuneration drawn and will enable the recipients to
see the average rates of such costs

1) Other Costs

Where expenses are ncurred n respect of the nsolvent estate they will be recharged Such
expenses can be divided into two categores.




|IBDO

2) Category 1

This heading covers expenses where BDO LLP has met a specific cost in respect of the insalvent
estate where payment has been made to a third party Such expenses may include items such as
advertising, couners, travel (by public transport), land registry searches, fees 1n respect of
swearing legal documents etc In each case the recharge will be reimbursement of a specific
expense ncurred.

3) Category 2

Insolvency practice additionally provides for the recharge of expenses such as postage,
stationery, photocopying charges, telephone, fax and other electromic commumcations, which
cannot be economically recorded in respect of each specific case. Such expenses, which are
apportioned to cases, must be approved by the creditors in accordance with the Insolvency Rules
1986, before they can be drawn, and these are known as category 2 disbursements The policy
of BDO LLP, in respect of this appointment 1s not to recharge any expense which 1s not a specific
cost to the case, therefore there will be no category 2 disbursements charged

A further disbursement under this heading 1s the cost of travel where staff use either their own
vehicles or company cars n travelling connected with the insolvency. In these cases a charge of
45p per mile 1s raised which 15 1n line with the Inland Revenue Approved Mileage Rates (median -
less than 10,000 miles per annum) which 1s the amount the firm pays to staff. Where costs are
incurred n respect of mileage, approval will be sought 1n accordance with the Insolvency Rules
1986 to recover this disbursement

Where applicable, all disbursements will be subject to VAT at the prevailing rate

BDO LLP



Statement from the Insolvency Rules 1986 (as amended) regarding the nghts of creditors in
respect of the Joint Liquidators’ fees and expenses:

Rule 4.49E Creditors’ and members’ request for further information

(1) If-

2)

3)

(a)

(b}

within the perniod mentioned n paragraph {(2)—
)] a secured creditor, or

(n) an unsecured creditor with the concurrence of at least 5% n value of the unsecured
creditors (including the creditor in question), or

{m} members of the company in a members voluntary winding up with at least 5% of the total
voting nghts of ali the members having the nght to vote at general meetings of the
company, or

with the permission of the court upon an application made within the penoed mentioned n paragraph
@)

m any unsecured creditor, or
(n} any member of the company i a members voluntary winding up,

makes a request n writing to the Liquidator for further information about remuneration or expenses
set out 1n a progress report 1n accordance with Rule 4 498(1){e} or (f} (including by virtue of Rule
4 49C(5)) or 1n a draft report under Rule 4 49D, the liquidator must, within 14 days of receipt of the
request, comply with paragraph (3) except to the extent that the request 15 1n respect of matter[s] in
a draft report under Rute 4 49D or a progress report required by Rule 4.108 which (in erther case} was
previously included n a progress report not required by Rule 4 108

The penod referred to in paragraph (1)(a) and (b) 1s-

(a)

(b)

7 business days of recewpt {by the last of them in the case of an application by more than one
member} of the progress report where 1t 15 required by Rule 4 108, and

21 days of recept (by the last of them 1n the case of an apphication by more than one member) of the
report or draft report 1n any other case

The hguidator complies with this paragraph by either-

(@l
{b}

providing all of the infermation asked for, or
so far as the hiquidator considers that-
n the time or cost of preparation of the information would be excessive, or

m) disclosure of the nformation would be prejudicial to the conduct of the Ligmdation or
might reasonably be expected to lead to violence against any person, or

(m) the higuidator 15 subject to an obligation of confidentiality n respect of the nformation,
giving reasons for not providing all of the informatwon




Rule 4.131 Creditors’ claim that remuneration is or other expenses are excessive

{1)

(1A)

(18)

)

3)

()

{3)

Any secured creditor, or any unsecured creditor with either the concurrence of at least 10% i value of the
creditors (inctuding that creditor) or the perrmssion of the court, may appty to the court for one or more of the
orders in paragraph (4)

Application may be made on the grounds that-

(@) the remuneration charged by the hquidator,
{b) the basis fixed for the Liquidator’s remuneration under Rule 4 127, or
{c) expenses incurred by the hquidator,

15 or are, 1n all the arcumstances, excessive or, 1n the case of an application under sub-paragraph (b),
mappropnate

The apphication must, subject to any order of the court under Rule 4 49E(5), be made no later than B weeks
{or, i a case falling wathin Rule 4 108, 4 weeks) after receipt by the applicant of the progress report, or the
draft report under Rule 4 49D, which first reports the charging of the remuneration or the wncurnng of the
expenses in question (“the relevant report”)

The court may, 1f 1t thinks that no sufficient cause 1s shown for a reduction, dismiss the application, but it shall
not do so unless the applicant has had an opportumty to attend the court for a hearing, of which he has been
given at least 5 business days' notice but which 1s wathout notice to any other party

If the application 1s not dismissed under this paragraph, the court shall fix a venue for it to be heard, and give
notice to the applicant accordingly

The applicant shall, at least 14 days before the hearing, send to the liquidator a notice stating the venue and
accompamed by a copy of the application, and of any evidence which the applicant intends to adduce in
support of it

If the court considers the application to be well-founded, 1t must make one or more of the following orders-

(a) an order reducing the amount of remuneration which the liquidator was entitled to charge,

(b) an order fixing the basis of remuneration at a reduced rate or amount,

{c) an order changing the basis of remuneration,

{d} an order that some or all of the remuneration or expenses 1 question be treated as not being
expenses of the hquidation,

(e) an order that the liquidator or the hiquidator's personal representative pay to the company the
amount of the excess of remuneration or expenses or such part of the excess as the court may
specify,

and may make any other order that it thinks just, but an order under sub-paragraph {b) or (c) may be made
only in respect of periods after the penod covered by the relevant report

Unless the court orders otherwise, the costs of the application shall be paid by the applicant, and are not
payable as an expense of the liquidation







