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Livttep, And that all the requirementé of the. Companies- Act, 1920,
in respect of matters precedent to the registration of the said Company
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and incidental thereto have been complied with,
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MEMORANDUL BF ‘k?ég%ﬁﬂm

ALLERTON" INDUSTRIES LILWITED,

name of the Company is YALLERTON INDUSTRIES LIMITEDY,.

Reglastered Office of the Company will be situate in

objects for which the Company is established are:=-

(a)

(b)

To

To

To carry on business as metasl) Workers, metal
spimmers, refiners, turndrs, POTLOFALOYXS,
polishers and platers, sheet mebtal workers,
motal stampers, die casters, dle simnkers, art
motal workers, mebal welders, oxidlsers,
bronzers, lacquerers, snamellers, ironfounders,
brassfounders, metallurglists, engine, machinery
and tool makers and repulrers, ironmongers and
nerdware dealers, marifacturers of and dealers
in metal goods of all descriptions, mechanleal,
electrical and generati engineers, bdlacksmliths,
tinsmitne, jolners, woodworkers, wood and tinmber
wmoerohants,. lead burnersg, plumbers, coal and coke
merohants, proprietora of garages and service
stations, and vullders! merchanta, agrisulbural
enginesrs, tubular steel constructors, panel
beaters, hody bullders, aercnaubtical englneers
and instructors, clvil engineera and bullders
and contractors. :

To oarry on business as machinery and metal mer- -
chants, marine store dealers, salvage buyers,
serap iron merchants, machinery brokers, auction=
eers and wvaluern, and as manufacturers and lmport.
ers of, and dealers in farm Implements, wmechanical
appliances and fittings of every descriptlon, iron,
sbeel, copper, bronze, aluminium, lead, tin, =zino,
‘antimony, pewier and metal goods of all kinds.

carry on or scquire any businesses similar to the

businessea above mentloned or which may be convenw
lently or advanbtagsously carried on or comblned .
with them, or may be calculated directly or indlim
ectly to enhance the valuwe of or render more profit- (ﬁ

h]

purchase or sell, take or let on lease, tale or glvs JAJ
in exchange or on hire, or.otherwlse acquire, grant, -
hold or dispose of any estate or Interest in any lends,\
bulldings, easements, concessions, machinery, plant,
sboolk in trade, goodwill, trade marks, desilgna, pabiterni,
patents, copyright or licences, or any cther Ieal

or personal. proparty or any right, pr%yilegp, option,

able any of the Company's property.

”;5,"wggpate or’ Interest. oy e
-~ ok TR L . --ﬂ:q‘;:c“:d‘ M .ﬁ} ‘!; .«'\\ Jl":- ) i
Agéggpwéipgﬂghggt. A T A R AR

A A P e e = =

o
AN et
Y i

b
W

3



s T e

> ;’-zvs.frﬁA

S

(4) To

{6) To
{¢) To
(7) To

2e

sell, lemsse, lat on hire, jrmprove, TEnage,
develop, mortgage, dispose of, tuyn to Ac-
count or otherwise deal with all or any of
the property end rights and urdertakings
of the Company for such consideration as
$he Compeny may think fit.

erect, bulld, gomstruct, alter, limprove,
roplace, IeOmove, cnlarge, maintain, HADAES,
control or work any railways,tramwaya,roads,

canals, docks, locks, wharves,stores,bulld-

1ngs,,ahopa,ractories,worka,mills,plant or
machinery necessary for the Qonpany's bugi~
negs,or to join with othere in doirng any of
the things aforesald.

vorrow or ralae money for the purposes of

the Company and for that purposs to mort-

gege or othevwise charpge the whole oy zny

part of the Company's wndertaking, property
and assets inciuding the uncalled Capltal

of the Company. .

remunsrate any pewson, firm or sompaliy for
services rendered, or to De rendered, in
placing or essisting to place or guaranteo-
ing %he placing of any.of the Shares in the
Company's Capital, or any Debentures,Deben-
ture Stoek or other Securitiles of the Com-
pany, o in or about the formatlion or pro-
motion of the Company or the codduct of 1ivs
business.’ ) y

(8) ‘“pon the issue of any Shares to employ brokers.

(9) To

(10) To

and agents and to pay underwriting coumls-
gion to or otherwise remunerate by Shares

or options to take Shares,or by Debentuves,
Debenture Stock or other Securltles,persona
subscribing for Shares, or procuring sub-
seriptions for Shares.’

&
-’

accept, draw, iake, execute, discount and
endorse bills of exchange,promissory notes
o other negoblable ingtruments. .
apply for and take out, purchase or other-
wlse acqulre any trade-marka,designs;-pat—
terns, patenbs, patent pights, inventlons
or seoret ‘processes which may he useful
for the Company's objects, and to grant
1icences to use the same. :

(1) To'ﬁay_all‘the“éosts,charges-ahd expenges preo-

(12) Toa

1liminary end incidental- %o the promotion,
formation;esﬁablishment-and-1ncorporatidn
of the Company. . e :

cause the Company to be reglstered or other-
wise incorporated in any Colony, Depsndency -
or Forelgn State where the Company's opera=
tions are carried on in accordance with the
1aws of such Colony, Dependency oxr Forelm

SIS

i eyt e A R

TS PR Sy (O (T M

T e

o




T iy v

otk

EE] B

s

L

{13)

(14)

(18)

(16)

(17)

(18)

(19)

(20)

(21)

To

To

To

To

To

To

To

3.
State. =

establish or promoté any company for the pur-
pose of acquiring ell or any of the property,
rights snd liebilities of the Company or for
any other purpose which way seen directly or
sndirectly calculated to benefit the Compeny.

acqulre and undertake the whole or any pert

of the assets snd/or liabilities of eny per-
son, firm, or coumpany carrying on eny busi-
ness of a naturs similor to that whilch thia

Company 1s authorised to carry. on.

analgamate with any company having objects
aimiiar to those of this Company.

sell or dispose of the whole und er taking of
the Company or ‘any part thereof for such
consideration as the Company may think £is,
end in particular for Shares, Debentures

or Securilties of any other company having
objects altogether or in part similar to
those of this Coupany.

gubseribe or guarantee money for any choy-
1table, benevolent, educational or soclal

object, or for any exhibition or for any

public,general,or useful ocbject which tho

Directors may think desirable or edvanta-

goous to the Companys ‘

esteblish and support, or to ald in the es=
tablishment and support of, any club,instl~
tution or organisation caleculated to bene-
f1t persons employed by the Company or have
ing dealings with the Company .

invest the moneys of the Company not immedi-
ately required upon such securitiss and in
anch mammer es the Directors may from tlme
to time determine.

Subject to the provisions of Sectlon®4S of the

Compenies Act, 1929, %o lemd and advance
money to such persons, firms or companies,
and on such terms as wmay seem expodient

and irn particuler to cus tomers and others
heving dealings with the Company, and ta

- guarantee the performance of contracts By

To

such persons, firms or companles.

enter into partnership or into any arrange~
ment For sharing profits,union of inter(Hus;
co-operation, jolnt adventure, raclproca.
concession,or otherwise,with any person or
company carrying on or engaged in,or aboub

' %o carry on or engage in,any business. or

trunsachion which this Company is authorised
o caprry on or engage in,or any businesy or
transection capable of belng conducted so as

»
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diractly or indirectly to benefit this Com-
pany, 2nd to lend money t0,guarantge the con-
trects of,or otherwlse agsist,any such per-
son Or company.

(22) Mo take,or otherwlse soquire, and hold shares,
debentures,debsnture stock or gther saguy-
1ties in any other company having ocbjects
altogether or in part aimilar Lo those of
this Company, or carrying on any business
capable of being conducted 80 a8 directly
or indirectly to beneflt this Cor.any.

(23} To grent bonuge s, gratuities,pensions or shar-
ftable aid to persons employed by the fom~
PANY « -

(24) To Aistribute any of the property of the Com-
pany among its Members in apecie.

(25) To do all such things as are incidental or

v

conducive to the attainment of the above ;

objects or any of them. : 3
4. The liabllity of the Members is limited, o

| 4

5. The Shave Capitial of the Compeny is £1,000, divided
into 1,000 Shares of sl‘ggch, - y
md

;.
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WE, the several persons whose Nmss and Addresses EYe
subscribed, sre desirous of beling forred into & Come
pany in pursuance of this ¥emorandum of Association,
and we respectively agree to take the number of Shares
tn the Capital of the Company set opposite ouxr respec-
tive names. -

Smmmemns
B

I S TR

ey
=t

No, of Sheres

NANWES, ADDRESSES ARD DESCRIPTIONS OF SUBSCRIBERS. taken by sech
Subscrivery.

o T gl M Y

w p"’u"u:)w '€"‘-‘LJ. %Mm’fb«wxm' |
ok Mekal Mhorher. =3
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Dated this A day Of —lurs 19 <

Witness to the ebove Signatures:«

/ .,ge’o ERMEST, & PrAck.
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THE COMPANIES AGCT, 192F.

COMPAWY LIMI¥ED BY SHARES,

P j. o 3 u,‘,l’;}:q H;‘\
» " ARTICHES OF ASSOCTATION

csﬁ

PRELIMINARY .

1. The following shall be the Articles of the CGouvs .
pany. The Regulations in Table & in the First Sched-
ule %o the Companies Act, 1989 (hereinaftor callied
Tanticles of Table A") are hereby excluded except as
and where heveinafter expressly mentioned. In case
of any difference or inconsistency between these Ari-
feles and the Articles of Table A herelnafter exproess
1y mentioned, the provisions of these Articles shall
prevall. .

2. The Compeny is a "Private Company" within the
mesning of the Companies Act, 1629, and, for the pur-
pose of complying with the requirements of the sald
Act, it is hereby agreed and declared as foliowa:e

{a) The Company restricts the right to transfer
14s Sheres, boeth present and future.

(b) The Company limits the number of 1ts Members
(excluoive of persons who are in the employ-
' ment of the Company, and of persons who hav=
ing been formerly 1n the employment of the
Company were, while in that employment ‘and
heve continued after determination of that
employment to be Members of the Company) , to
fifty, provided that where two or more per-
sons hold one or more Shares in the Company l
jointly, they sball, for the purposes of
this Clause, be treated as a single Member.

(¢) The Company prohibits any invitation to the :
public to subscribe for any Sharea or Deben—i
tures, or Debenture Stock of the Company.

(d) Anythinz contained in these Articles which is

at varisnce with the above conditions shell
be treated as inoperative and void.

INTERPRETATION OF ARTICLES.

3. In these Articles unless the cor 3xt othorwise
requlres:~

Tapticles" means Articles of Associailon of the
Company as originally framed. or as altered by

i
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7.
Specisl Reaolution.

tExtreordinary Regolution! means an Bxtraondinary
Resolutlon as defined by Sectlon 117 {1} of the
Gorranies Act, 1929,

nSpecisl Resolution! means a Specitl Resolublon
es defined by Section 137 {2) of the Companies
Act, 1929, |

-

tyonth" means calendar month.

tyriting® includes bypewritling, printing, and
Lithography.

Words importing the singuler number include the
~ plural, and vice VOYrsf. '

Words imporbing the -masculine gender include the

fominine. .
Worda importing pséaons include Corporations.

Words defined in the Compenies Act, 1929, or any
amendment thereof shall have the meaning there
givon. N

ALTERATION OF ARTICLES.

4. The Company may from time to time alter or add %o
any of these Articles by passing end reglstering a
Special Resolution in the mamnmer required by Soactlions
117 snd 116 of the Companies Act, 1029, No Hember of -
the Compeny shall be bound by eny. alteratlon mede in
the Memorandum or Articles after the gate on which he -
becams & Mpmber if and so far &s the alteration re-
quires him to take or gubseribe for more Shares than
the nuysr held by him at the debo on whieh the aiter=
stion 14 mode or in any way lncreases his liabllity as
ot that «:ite to conbtritute to the Share Capital of or
otherwise & pay money to the Company, vnless auch Mem-
ber agrees iu writing to be bound by the alteratlon

ol ther bofore or after it is made. . k

SHARES.
5. Articles 2, 3, 4, b and § of Table A shall apply.
. - GOMMISSION. ' N

6. The Directors may pay to 'any psizon in cénaidera~
tion of his subscribing or agreeing to subsoribe whether
ghsolutely or conditionally, for any shapas  in the Com~
pany, or procuring or agreeing to procuré'subscriptiona-

ihether sbsolute or. conditionsl,.for.sny Shavos in the " .

. Compeny-a commission nob exceeding in eny caseé ten par
. scent. of the price at, which such Shares are’ .issued.

guch commission may be pald wholly in cash, ‘or wholly

« 4n £0lly paid or partly pald Shares in thie Capital of

the Compeny, or partly in chsh and.es bo. the romaindor
in such Shares.. The Dirsctors p@y-alsp“pay-a,brokerage

.
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8.
on the issus of the Company's Sheres.
LIEN ON BHARES.

7. Articles W, 8, O end 10 of Table A shall apnly,
excopt that in Article 7 of Table A the worda %not
being & fully paid shars® and "other than fully paid
snares® shall be ocmltbed.

CALIS ON SHARES.

8. Articles 11 to 16, inclusive, of Table A ahall
apply. "

TRANSFER AND TRANSMISSICH OF SEARES.

9. (a) No Shares in the Compsny shall be tranaferred
to a person not a Menber of the Company 80O
loag as any Member of the Company may be willw
iag to purchase such fhares -at a fair value to
be ascertained in accordance with Subwclause
(b) hereof.’ .

(b) If any Member desires bto sell or transfer his
Shares or any of them,he shell notify his dg=-
sire to the Dirvectors by sending them a notice |
in writing (hereinafter called "a transfer not-
1ce™) to the effect that he deslres t¢ soll or
trensfer such Shares. The said transfer not-
fice shall specify the number of Shares for
ssle or transfer, and the sum estimated DY
the selling Member to be ths value of each of
such Shares. The veceipt by the Dlrectors of
the seld transfer notice shall constitute an
authority to them to offer the Shares foxr
sele at a falr value ascertained as follows,
viz.1- The sum so estimated by the selling
Menber shall, 1f approved by the Direciors,
be the fair value, but in ¥he absence of
such epproval in order to prevent dlaputies
arising,the fair value shall be the Auditors
valuation of the current worth of the Com-
pany's Shares to be made by him in vwriting
at the request of the, Directors.

(c) When the fair value of the sald Shares has
been fixed under the provisions of Sub-clause
(b} heraof, the Directors shall cause 2 not~-
1ce to be sent to the selling Member inforin-
1ng him of the current value of ''his Shares,
and shull also cause e notice to be sent to
every other Member of the Company stating the
number of Sheres for sale end the falr value.
of such Shares,and shall therein invite escn
of such Members to glve notice in . writing
within fourteen. dar~ whether he 1s wllllng
o purchase any, &:d 1f 80 what maximm nuw-
ver of such Shares. . At the expiration of
such fourieenr days the Directorn shall ap-
portion such Shares amongst thoas Members (1F
any, if more than one) who ghall: have glven
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notice to purchase the aeme, and as ey 88 may
be pro rata according to the ‘number of Sheurea
already helid by them respectively; provided
that no Member shall be cbliged to take mors
then the maximum number of such Shares wirich

he nhas expresszed his willingnoess to take 1u
his answor to the oaid notice. If the numbex
of Members who have given notice to purchase
any of such Sharss exceeds the number of Shares
+o be sold,the Dirvectors ahall not apportion more
than one of such Shares to any one Member, and
shall select as purchasers Members having laxrger
holdings of Shares in ths Company in preferance
to Members heving smaller holdings. The Direc-
tors shall then infors the selllng Member of the
nemes and addresses of the Members who desire
to purchase his Shares, and of the numbor of
Shares required by each, and such selling Mem-
ber shall complete end execube a transfer or
transfers to the sald purchasing Member or
Members,snd shsll dellver up the tranafer or
trensfers and reletive Certificates to the pur-
chasing Member oz Members in exchange for the
puzchase meney. When thera arse several pur-
chasing Members, the selllng Menpber shall dg-
1iver his Share Certificates and Transfers to
the Company and the Secrebary shall retain the
Share Gertificates and shall cexrvify on the
Tpansfers that the relative Shaye Cortificabes
for the selling Member's Shares have been duly
lodged in the office of the Company.

{d) If the Directora shall Dbe unable within one
month. efter receipt of the transfer notlece to
find a purchaser for all or any of the Shares
among, the Members of the Company, the selling
Meuber may sell such Shares &s remain unsold
to any person,though not & Momber of the Com~
pany, and at any price, put subject to the
right of the Dlrectors (without assigning any
reason) to refuse vegistration of the tranafer
when the proposed transforee is & person of
whom they do not approve, oOr where the Shares
comprised in the transfer ars Shares on which

the Company has & lien.

(e} A transfor notlce given undor thisg Article
shall not he revocable except with the consent
of the Directors in wrlting.

FORM AND EFFECT OF TRANSKFER,

10. Articles 17 to 28, inclusive, of Taeble A ghrll
epply, exoept that in Article 19 of Table A the words
"not being fully paid shares" shall be omlthed.

il. without prejudice Ho the power of the Company to
regilster as Shareholder or Debenture holder any person
to whom the right to any Shares in or Debentuvree of the
Compeny has been trensmitted by operation of law, =no
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10.
transfer of Sharss in or Debentures of the Company shall
be registered unless and until a proper instrupent of
transfer bas besn delivered to the Company.

FORFEITURE OF SHARES.

12. Articles 23 to 29, inclusive, of Table 4 shall
apply. .

ALTERATION OF CAPITAL.

13. Artlcles 34 to 38, inclusive, of Table A sohall
apply.

GENERAL MEETINGS.

12, Artleles 59, 40 and 4l of Table A shall apply, o~
cept that in Article 39 thereof the words Ypresoribed
by the Gomgany in Goneral Meeting® shall bo omitted and
the words "determined by the Directora™ gshall ba inserved
and substltuted ¥therefox. .

NOPICE OF GENERAL MEETINGS.

15. Articles 42 snd 43 of Table A shall apply.
FROCEEDINGS AT GENERAL MERTINGS.

16. No business shall be transacted at any General
Meeting unless a quorum of Members is present ab the
time when the Meebting proceeds ©o business; 8ave as in
Articla 46 of Table A4 1s otherwlse provided two Hembers
perscnally présent and holding or representing Wy Proxy
not lems than one~twentlieth of the igsued Shars CGapital
of the Compeny, shall be & guorum.

17. Articlos 44, 46, 47, 48, 49, 51, 52 and 53, of
Table & shall also apply.

RESOLUTTONS AT GENERAL YEETINGS.

18. At any General Meeting a Resolubticn pubt to the
vote of the Meeting shall be deoided on a show of hands,
uniess a poll is (hefors or on the declaration of the
presult of the show of hands) demanded,and;unless & poll
13 so demanded, a declaration by the Chairmen thet =&
Resnlution hes,on & show of hands,been carrled,or car-
riad vnenimously,or by a particular majorlity, or lost,
and an entry to that effeoct in the book of procesdings
of the Company shall be concluslve evidence of ¥he faot,
without proof of the number oOr proportion of the vobes
recorded in favour of, or against, that Rosclution.

DEMAND OF A POLL.

19, Any -:>% Or moro Members present ln person ox by
proxy v “iuied to vote and holiding or representing by
proxy % i1ess than fifteen per cent. of the pald up
Gapi’el of the Company, ahall be entitled to demsnd &4
poli.
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VOTES OF KENMBERS,

20. (a) Articles 54 to 6%,inciusive, of Tadle A shall apply,
exeapt that in Article BY of Tavle A tne words *5 proxy need
not pe s Member of tne Company® shall be omitted.

(o) No person snall det as a proxy unless eilther he 1s
entitled oa his own behalf to be prig:ab and vote at the
Meeting at which he acis a2 proxy, u he has been appointed
to act av that Meeting =28 proxy for a corporation.

CORPORATIONS ACTING BY REPRESENTATIVES.

21, Article 63 of Table A shall apply.
DIRECTORS.
22, (a) The mumber of the Directors ol the Company shall

not be more than 4 bub need nok exoeed ONS.

(b) The firat Directors of ihe Gompany shall be Michael
Joseph Wilson, Cyril Pollilt and Peter Darnlel Wilson.

DTRECTORS QUALIFICATION AND FMMUNERATION,

2%, (a) The qualification of a Director ghall be the holding
of at leaat 150 Shares in the Company. A Director may ech
pefore acquiring his qualification bub 1ib ghall pe his duty
to acquire hia gald qualification within two calendar months
after his appointment. -

(b) The remuneratlon of the Directors shall from time
to time be determined By the Company in General Meoting.
Such rexmmeration shall be treated as acoruing from day Gto
4aye.

" {¢) The Directors ghall salso be enbltled to be pald
their reasonaole travelling and hotel and other oexpenses
incurred in consequence of their atteondance at Board Meetinga,
and otherwise in the exocution of thelr duties,

PONERS AND DUTINS OF DIRGCTORS,

o4, Articles 67, €8 and 70 of Tavle A shall apply, uniess
herein obherwlsse expressly provlided.

BORRONING BY DIRECTORS,

26, The Directors may from time to time at thelr discre-
tion raise or HOrrow any gum or sums of money for the
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12.

purposes of ths Compsny, and may socurs the sums 80

raised or borrowsd by mortgage of the whole or any part

of the property and assets of the Company both presers
and future, inecluding the uneelled Capital of ths Com=-
pany, or by Debenturas,Dehenture Stock or other Secur-
ities chargsd upon the said property and asgsets of the
Company. Provided that no invitatlon shell be issued
to the publie to swbseribe for any such Debentures or
Debenture Stock of the Gompany.

THE SEAL.

26, The Seal of the Company shall not be affixed to
any 1lnstrument except by the authority of a Resolublon
of the Board of Directors and in the presence of ab
loast one Director and of the Secretary or such other
person as the Directors may appolnt fo- the purpose;
end that Director and the Secretary or such other per-
son e aforesald shall slgn every Instrument to which

the Seal of the Company 18 80 affixed in thelr pregence.

DISQUALIFICATIONS OF DIRECTOHS.

o7. The offloe of Dirsotor shall be vacated 1f the
Director: -

(a) Ceases to hold ths necessary quelification in
Shares or does not obtain the same within two
calendar months after his appointment; or '

(b) Beccmes bankrupt, insolvent or compounds with
his ereditors; or

(c) Becomes prohibited from boing & Director by
reason of any order made ynder Sections 217
and 275 of the Companies Act, 1929.

(a@) Is found lunatic or becomes of unsound mind;
or

(o) Gives to the Directors one calendar, month's °
notice in wribting thet he resigns hias offlcs,

11 which ovent hils office shall be vacatad at

the expiration of such calendar month.

28, A Director may hold any other office or plece of

profit under: the Gompany oxcept that of Audlitor upon
such terms and conditions as the Board of Directors in
their ebsolute diseretion may deem advantageous Lo the
Company . - .

29, Subject as hereinafter mentloned a Director may
‘he interested in, concorned in, Or may participate in
the’ profits of any contract or arrangsmend with the
Company (without being accountable to the Company for
profits derived by hinm under any such contract or ar-
rangement) provided always that, immediately upon be-
coming 80 interested, concerned or entitled so to par-
¢ 4icipate,such Diprector shall declare the nature of his

et
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interest at e Meeting of the' Directors of the Qom-
pany. In the case of a proposed contract or ar-

rangement the declaratior resquired by this Apticle
to be mede by a Director shall be mede at the Neat-
ing of the Directors at which the question of en=
tering into such contract or arrangement 1s firat
taken into consideration, or if the Director was nok
at the date of that Meeting interested in the pro-
posed contraoct or arrangement, st the next Mestling
of the Directors held after he hecomes so lnter-
cated, and in a case wWhere the Director becomes
jnterested in a contract after it 1s made ,the aeld
declaration shall be mede at the first Meeting of
the Directors held after the Director becomes B8O
interested.

ROTATION OF DIRECTORS.
. .

30, Articles 7§ to 80, inclusive, of Teble A shall
apply, unless hereln otherwise expressly provided.

PROCEEDINGS BY DIRECTORS.

Sl The quorum necedsary for the transaction of the
business of the Dirsctors may be fixed by the Directors,
and unless so fixed shall be two.

32. A Resolution in writing, signed by all the Dip-
sctors, shall be as valid and effectual as if 1t had
been passed at a Meetlng of the Directors duly con~

vensd apd constituted.

3%, Articles 81, and 83 to 88, inclusive, of Table A
ghall also apply.

DIVIDENDS AND RESERVE,

34. Avticles B9 Lo 96, snclusive, of Table A shall
appl;. :
ACCOUNTS .

55, Articles 97 to 100, inclusive, of Table A shall
apply.

x5, A copy of every Ba}lanee Sheet(including every

document required by law to be aniexgg thegéﬁg)tghioh
‘ 4 before the Company in Genera eting

1s to be 208 £ the Auditors Report shall not

y with a copy G
ggggtgian*sevon days before the dabe of the Mee™’ng
be kept at the Reglatered office of the Gompany ior

ar -
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inspection by Members,but unless so dirpcted Ty ihe Beaxrd

of Dilrectors, coples of the same shall not be zireulated
among the Members.

AUDIT.

z7, Auditors shall be appointed and their dutles regu-
lated in accordence with the provisions of Sections 138,
133 and 1%4 of the Companies Act,1929, or any shatubory
modification thereof for the time being in force.

NOTICES.

8. Articles 103, 105, 106 and 107 of Table A shall
apply.

39, The accldental omlgsion %o give notice to or the
non-receipt of any such notlce by any of the Members of
the Company shall nob invalidate the proceedlngs of any
General NMeeting. .

40. A Member who has no reglatered address in the
TUnited Kingdom, and has not supplied to the Gompany an
gddrsss within the United Kingdom for the giving of
notices to him shall not be entitled to have & notice
served or him.

WINDING TP.

41. On & winding up of the Company any asgsebs remain-
ing after payment or antigfaction of outside debts and
1iabilities of the Company,and the coats of windlng up,
shall be applied (1) in paylng pack Lo the Members of
the Company the amount of thelr paid up Capital in the
order (if any) prescribed by the Company's Menmorandum
and Artlcles and (2) subject troreto shall be dlstri-
buted among the Members in proportion to the nominel
amount of the Capital held by them respectively. It
the assets shall be snsufficient to repay ths pald up
Capital in full the loss shall be borns by the Members
in proportion to the mominal Capibal held by them re-

spectively.

42, 1If the Company ' shall be wound up, whiother volun=-
tarily or otherwlse, the Ligquidator may, wlth the
ganction of an Extraordinary Resolutlon, divide among
the contributorles, in specie or kind, any part of the
asgets of the Gompany, and may,with the like sanctiomn,
voat any part of the pngets of the Company in trustees
upon such trusts for the benefit of the contributorles,
or any of them, a3 the Lidquidator wlith the like sanc-
tion, shall think £1t. Provided that no contributory
ghall be compelled o accept any Share which 1s not

fully pald up-
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NAMES, ADDRESSES AND DESCRIFTIONS OF SUBSCRIESRS.

(:TEModlnﬁﬂ)
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witness b0

\ .
~ Dated this < day of ~Fiduny | 19

the above Bignaturesg;
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Given under my hand at

Certificate
received by

o e———— e — T

NUPLICATE LFOR THE FILE

is this day Incorporated under the
the Company is Limited.

..............................................

..... e AnsRiEeEE ANt U RATERRNE AR BARINTOR RXSEASR Z0pd snETANE

Companies Acts, 1929 and 1947, and that

London thiS....wmemm Rt 1) - T — day of

One Thousand Nine Hundre

Je

nd. Forty=aight.

4

‘- .
egistrar of Cenpanies.

.........

' . 0#,.()&%‘,4&4-% N P ?Qw R

‘\’b - ~ -
Date.. D cGitel. L283
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THE COMPANIES ACT, 1948

&3 COMPANY LIMITED BY SHARES.

Special Hesolution

of
ALLERTON INDUSTRIES LIMITED
Passed the 6th day.of Noveybuy 1861
AT AN EXTRAORDINARY GENERAL MEETING u.i the Members of the
above Company, duly convened and held at The Company's
Registered Office, Romanby Road, Northallerton, on the
6th day of November, 1961, the following SPECIAL
RESOLUTION was duly passed :-
THAT the Share Capital of the Company be increased
) from £4800to £9,000 divided into 9,000 Shares of
‘ £1 egch, '
[ d

Cexypany Dopt.
S v & Blake Lik
) Bel! Yard, W.CAs
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 ATIFRTON_INDUSTRIES

Notice of Increase in the Nominal Capital

made pursuant to s 63 of the Companies Aoct, 1948,

t

This Notice must be filed together with the Statement of Increase (Form No. 26)

..1:1 & printed copy of the Resolution authorising the increase of Capital within 15 days

;,t*or passing the Resolution.

’

yi~osented for reg’stration by

pept
Com?aﬁgr T’\‘_n\ka

E
5\‘\‘5;: gal %a‘sm
]

il
e

ssa—— o

% yrPHONE: HoLnonN 3860 (8 lina), TELRGBAMS : * DUNTERITME, FXTRAND, LONDOR.

SHAW & BLAKE, LIMITED, k

Comypany Begistration Sgents, Pruders & Statiowers,
8, Bell Yard, Temple Bar, Londor, W.G. 2
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Notice of Increase in the Nominal Capital

oF
'a ALLERTON. INDHSTRIES .
Limited.
e — PR M pabnl N b AP il

To THE REGISTRAR OF COMPANIES.

The above-named (Company hereby gives you notice, pursuant to Section 63

of The Companies Act, 1948, thet by (e)..8n.Extracrdinary. Resolution
of the Company dated the.....65h day of...NOVEMBER 1963...., the Nominal

Capital of the Company has been increased by the addition thereto of the sum of
ﬁ: £.. 8,80 , beyond the Registered Capital of £..450..1286%

The additional Capital is divided as follows :—

Number of Skares : Class of Share (B). Nowoinal Aamount of sach
ey,
- s ; -
b 8,080 Ordinary x £1 '

R

(¢0 The conditions (e.;q,r. yobing rights, ‘dividends, winding up, eto.} subject
to which the new Shares have been or are tio be issued ave as follows i—

The new Shares shall rank "pari pagsu" in every respect with the
Shares in the Original Share Capital of the Company. -

ot

Signature..So%L %

L

De‘gcr:i‘lption Direa‘:e—O'r /m_“

State whothor Dircotor or Manager or Secretary of tho Company.

Dated the L. day
FoY N2 1€ TP o7 1 POo— 19..01.

{e) Insert “an Ordinary," wan Bxtroordinaty,” or “a Special” as the case may be,
(4) if ony of the new Shares are Preference Shares state whether they are redecmabee oF nod
(¢) These detalls must always be set out,

1t such is the case, the Tollewing information will suffice : .
“The ficw Shares shall rank * parl passtl* In every ripect with the “ha.e in the original

Shate Capltal of the Company.”

v

3
5,
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ATLERTON. INDUSTRIFS

Statement of Increase of the Nominal Capital '

e T S A T T T T T T

g e

-wade pursuant to s, 112 ot the Stamp Act, 1891, 5. 5 of the Revenue Act, 1903,
d the Finance Act. 1933. (Note —The Stamp Duty to be impressed above

i« Ten Shillings for every £100 or fraction of £100 of the Increase).

¥ ;
e i

This Statement must be filed togethér with the Notice of Increase (Form

¥ 0. 10) and a printed copy of the Resolution authorising the increase of Capital
within 15 days after the passing of the Resolution. ’ S
‘*‘i‘.\ . ?
R !,',’ . . . ] - , ' ‘\
resented for registration b)( " / ;»\fa‘,_.géﬁ\ : §
@ "m*‘_m\ v @ﬁ@B? %&0 ’;},;f"’* SR r"" {
‘ f‘ﬂ?‘a ¢\° =0 ot (;. ’ ’ w {
cm{;‘ﬁ \t\“f‘ "y /j; i
U"L 2
ki
3
!
‘relephone : Holborn 3855 (3 lines). Telegrams ¢ 'Duntertyme, Estrand, London,*”

SHAW & BLAKE, LIMITED,
@ompuny Registration Agents, Printers & Statinners,
8, Bell Yard, Temple Bar, London, W.C2.
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THE NOMINAL CAPITAL

oF

ALLERTON. INDUSTRTES ' ¢

' TIMITED,

has by a Resolution of the Company datcd... 6th Novembes,..)96)....been increased

by the addition thereto of the sum of £ 8,860, o divided into

B0, .........shares of £.1

each beyond the Registered

Capital of £...458..[ez?

ih by,

Signature
To be signed by -
an officer

of the Company Lo ’
Description Directon 4

‘Dated the.mmmmed L dBY OFar e e BEG MDA g L s e 1O By

Y

ks

£
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THE COMPANIES ACTS 1948 to 1967

—

COMPANY LIMITED BY SHARES.

Special  Regolution

OF

ALLERTON INDUSTRIES LIMITED

PASSED the 12th day of February, 1970

AT an EXTRAORDINARY GENERAI, MEETING of the members of

the above~named Cow,any, duly convened ahd held on
Thursday the 12th February, 1970 at the Company's Regist-
ered Office, Romanby Road, Northellerton, Yorkshire the
following resoultion was passed as a SPECIAL RESOLUTION :-

. . RESOLUTION

"THAT the share capital of the Company be incresassed
from £9,000 to £34,000 divided into 34,000 shares
of £1 each,"




e T T R T Tt S T S

I ¥
rd'-‘ ;‘:'-T:f K\“' ﬁ% Q / ”‘:7" IVT“L‘ .k‘;'\‘ '5 ‘j ll “A
powa b umber o . § Uy R Bt ]
\ \‘31 \\',_:,, ;; Companyf }"‘&*51788 gl‘ B.\. I ; } ! . LAt ‘ 3
g A | eVAANIES
THE COMPANIES ACTSA948 to F96E oy

. NOTICE OF INCREASE IN NOMINAL CAPITAL

Pursuant to section 63 of the Companies Act 1948
& (A separate STATEMENT OF INCREASE may not be required with this form; please see overleaf)
[

To the REGISTRAR OF COMPANIES
. ALLERTON INDUSTRIES.

e Limited, hereby gives you notice, pursuant to Section €3 of the Companies
o w7 Acti 1948, thab by a ¥ "Specialll Regolubion of the Company
dated the..... 1280 day of..FehRuATTy e 19.70,.. the nominal capital

@ of the Company has been increased by tho addition thereto of the sum of
£..222000 beyond theregistered capital of £3.000

The additional capital is divided as follows :—

Number of Shares Class of Share Nominal amount
25,000 Ordinary of ea"];:fham

8

The conditions (e.g., voling rights, dividend rights, winding-up rights,
ete.) subject to which the new shares have been, or ara to be, issned ave as
“follows :—

* M any of tho new shares are Proferonce Shavos state whothor thoy ave redeemable ox nob, Ifthe spacoe bolow is insufticion?
thio conditions should bo set oub soparately by way of annoxure.

The new shares rank equally in al. respects with the existing sharas,

@
Signatwre
L State whether Director)
or Seeretaryf
Dabed tho,..tl...day ol
Presented by Presentor’s Referenco.nea/ MM
Jewitt, Sparrow & Swinbank, g t, ,
Do S e rer
(‘;}'_:&:E-_@?ﬁ:l:'ed Accoyntants. ..... _— = ""“‘\"'NHS#kwfaiii
0ld Banlc Housa, e —— TForm No. 10

"189A High Street,
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THE STAMP ACT, 1891

(84 & b5 Vior., CH. 39)

COMPANY LIMITED BY SHARES

0 fatement of Fnerease of the FPominal

ALLERTON INDUSTRIES

OF

LIMITED

Pucsuant to Section 112 of the Stamp Act, 1891, as amended by Sectio X
Dl the Finance Act, 1899, by Section 39 of the Finance Act, 1920; and
o Section 41 of

the Finance Act, 1933.

O TE.—The Stamp duty on an increase of Nominal Capital is Ten Shillings for

every £100

or fraction of £100,

pursuant to Section 63 (1) of the
|5 days after the passing of the
interest on the duty at the rate ©

‘This Statement Is to be filed with the Notice of Increase which must be filed

Companies Act, 1948. If not so filed within
Resolution by which the Capital is increased
f 5 per cent. per annum from the date of the

passing of the Resolutidp, Is also payable. (Section 5 of the Revenue Act, 1903.)

e i s i A Y PO i M
e e T T

vpesented by

Document Filer's Reference...RER/MGH. ...

Jewitt, Sparrow & Swinbank,

Chartered Agcountants,

y © 0ld

Bank House, J189A High Street

‘NORTHALEERTON,

Form No. 26a

Cr v ——— — T e T e — o=t e o e

e m s gpraem—temey

The Solicltors® Law Stationery Society, Limited,

‘1-192 ¥lcot Strect, .45 3 Bucklersbury, B

.Cd3 49 Bedford Row, W.C.1; 6 Victorln Street, S53W1;

§ Hunover Strect, W13 55.59 Newhall Stroet, Birmingham, 3 ; 31 Chartes Street, Cardif; 19 & 3Y, Mot

fohn Street, Liverpeol, 24 28-30 John Driton

Street, Manchester, 2: 157 Hopa Streot, GIns{ow, 1.2,
p3 Siredty

La

PRINTERS AND PUBLISEERS OF COMPANIES' BOOKS AND FORMS 'y
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THE NOMINAL CAPITAL

OF

ALLERTON INDUSTRLES

Limited

has by a Resolution of the Company datedl

12th February, 1970 . been increased by

the addition thereto of the sum of £25.000 —_

divided into :—

25,000 Shares of & each

Shares of- each

beyond the registered Capital of . £2:9%

Signature %/

L

(State whether Dirveotor or Secretary) _ DI¥eCTore

Dated the. 17tk , day of___ February, 19 _70.

Note—-This margin i3 reserved for binding and must not be written across’
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The Companies Act 1829

COMPANY LIMITED BY SHARES

Mlemoranium

AND

Aticles of Aggoriation

or ;

ALLERTON INDUSTRIES LIIMITED

Incorporated the 5th day of April 1948

t—————
i
et At s
Nommreapnnnmarar: -
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OYEZ SERVICLS TH4T-BRNEST 0. PLACE,

SOy wae o Soiiéitor,
avL o ov v D28 ("Northallerton,
“ Yorks.
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B No. 451788

Certificate of Fncorporation

I HEREBY CERTIFY that ALLERTON INDUSTRIES
LIMITED is this day Incorporated under the Companies Act
1929 and 1947 and that the Company is LIMITED.

GIVEN under my hand at London this fifth day of April

One thousand nine hundred and forty eight.

J. COWEN

Registrar of Companies.

e
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The (‘ompanies Act 1924

COMPANY LIMITED BY SHARES

Mlemorandunt of Fggncintion

OoF

AT LTWRTON INDUSTRIES LIMITED

B rrer

e

1. The name ol the Company is AL LERTON INDUSTRIES
LIMIT®DY,

2. The Registered Office of the Company will be gituate in
Tngland,

3. The objects for which the Company is established are :-

(1) (a) To carry on business as metal workers, metal
spinners, refiners, turners, perforators, polishers
and platers, sheet metal workers, metal stampers,
die casters, die sinkers, art metal workers, metal
welders, oxidisers, bronzers, lacquerers, enamel-
lers, ironfounders, brassfounders, metallurgists,
engine, machinery and tool makers and repairers,
jronmongers and hardware dealers, manufacturers
of and dealers in metal goods of all descriptions,
mechanical, electrical and general engineers, black-
smiths, tinsmiths, joiners, woodworkers, wood and
timber mexrchants, lead burners, plumbers, coal and
coke merchants, proprietors of garages and service
stations, and builders' merchants, agricultural
engineers, tubular steel constructors, panel beaters,
body builders, aeronautical engineers and instructors,
civil engineers and builders and contractors,

(b) To carry on buginess as machinery and metal
merchants, marine store damlers, salvage buyers,
serap iron merchants, machinery brokers, auction-
eers and valuers, and as manufacturers and importers
of, and dealers in farm irpplements, mechanical
appliances and fittings of every description, iron,
steel, copper, bronze, aluminium, lead, tin, zinc,

. ANl SR A Y
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{2)

(3)

(8)

(10)

" Upon the issue of any Shares to employ brokers and agents

antimony, pewter and metal goods of all kinds,

To carry on or acquire any businesses similar to the 7
businesses above mentioned or which may be conveniently .
or advantageously carried on or combined with them, op = .
may be calculated directly or indirectly {o enhance the
value of or render more profitable any of the Compauy's

property. . 7

To purchase or sell, take or let on lease, take or give in
exchange or on hire, or otherwise acquire, grant, hold or 5
dispose of any estate or interest in any lands, buildings,
easements, concessions, machinery, plant, stock-in-trade, -
goodwill, trade marks, designs, patterns, patents, copy-
raght or licences, or any other real or personzl property
or any right, privilege, option, estzte or interest. " L
To oell, lease, let on hire, improve, manage, develop,
niortgage, dispose of, turn to account or otherwise. deal'|
with all or any of the property and rights and undertakings
of the Company for such consideration as the Company may ..
think fit, oy

W
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To erect, build, construct, alter, improve, replace, remove, . ;
enlarge, inaintain, manage, control or work any railways, =~ |
tramways, roads, canals, docks, locks, wharves, stores,
buildings, shops, factories, works, mills, plant or machi- |
nery necessary for the Company's business, or {o join with )
others in doing any of the things aforesaid. '

To borrow or raise money for the purposes of the Company =
and for that purpose to mortgage or otherwise charge the - ' .
whole or any part of the Company's undexrtaking, property = 7
and assets including the uncalled Capital of the Company.
To remunerate any person, firm or company for services o Q
rendered, or to be rendered, in placing or assistingto = "
place or guaranteeing the placing of any of the Shares in

R IR

the Company's Capital, or any Debentures, Debenture "
Stock or other Securities of the Company, or in or about . /%
the formation or promotion of the Company or the conduet -~ 7
of its business, S

and to pay underwriting commission to or otherwise remuner-

ate by Shares or options to take Shares, or by Debentures, 9
Debenture Stock or other Securities, persons subscribing

for Shares, or procuring subscriptions for Shares. -

To accept, draw, make, execute, discount and endorse

!oills ol exchange, promissory notes or other negotiable
instruments,

To apply for and take out, purchase or otherwise acquire

2.



(11)

(12)

(13)

(14)

(17)

(1)

(19)

(20)

any trade marks, designs, patterns, patents, patent
rights, inventions or secret processes which may be use-
ful for the Company's objects, and to grant licences 1O
use the same.

To pay all the costs, charges and expenses preliminary
and incidental to the promotion, formation, establishment
and incorporation of the Company.

To cause the Company to be registered or otherwise incor-
porated in any Colony, Dependency or Toreign State where
the Company's operations are carried on in accordance
with the laws of such Colony, Dependency or Foreign
State.

To establish or promeote any company for the purpose of
acquiring all or any of the property, rights and liabilities
of the Company or for any other purpose which may seem
directly or indirectly calculated {0 benefit the Company,

To acquire and undertake the whole or any part of the
assets and/or liabilities of any person, tirm, or company
carrying on any business of a nature similar to that which
this Company is authorised to carry on.

To amalgamate with any company having objects similar
to those of this Company.

To sell or dispose of the whole undertaking of the Company
or any part thereof fu- suc nsideration as the Company
may think fit, and in partic..ar for Shares, Debentures or
Securities of any other company having objects altogether
or in part similar to those of this Company.

To subscribe or guarantee money for any charitable, bene-
volent, educational or social object, or for any exhibition
or for any public, general, or useful object which the
Directors may think desirable or advantageous to the
Company,

mo establish and support, or to aid in the establishment
and support of, any club, institution or organisation cal-
culated to benefit persons employed by the Company or
having dealings with the Company.

To invest the moneys of the Company not immediately
required upon such securities and in such manner as the
Directors may from time to time determine.

Subject to the provisions of Section 45 of the Companies
Act,1929, to lend and advance money to such persons,
firms or companies, and on such terms as may seem
expedient and in particular to customers and others
having dealings with the Company, and to guarantee the

T o
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{21)

(22)

(23

(24)

(25)

NOTE:-

Shﬂ.f'es

performance of contracts by such persons, firms or
companies.

To enter into partnerchip or into any arrangement for
gsharing profits, union of interests, co-operaiion, joint
adventure, reciprocal concession, or otherwise, with
any person or company carrying on or engaged i, or -
about to carry on or engage in, any business or frans-
action which this Company is authorised to carry on or
engage in, or any business or transaction capable of
being conducted so as directly or indirectly to benefii
this Company, aund to lend money to, guarantee the con,
tracts of, or otherwise assist, any such person or com-

pany.

To take, or otherwise acquire, and hold shares, dehben-
tures, debenture stock or other securities in any other
company having objects altogether or in part similurto
those of this Company, or carrying on any business
capable of being conducted so as directly or indirectly to
benefit this Company. ,

To grant bonuses, gratuities, pensions or charitable aid
to persons employed by the Company.

To distribute any of the property of the Company among
ils Members in specie, i

To do al! such things as are incidental or conducive to
the attainment of the above objects or any of them.

4, The liability of the Members is limited.

5. The Share Capital of the Company is £1, 000, divided into 1,000
Shares of £1 each.

By Special Resolution passed 6th November, 199/{ the
Share Capital of the Company was increased from £1, 000 £o £9, 000,
divided into 1, 000 Shares of {1 each. On 13th Februa vy, 1870,
the Share Caplta] wasg furiher increased to £ 34,000y the dreation
of 25,000 Shares of £1 each to rank pari pa.ssu th‘existing
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performance of contracts by such persons, firms or
companies.

(21) To enter into partnership or into any arrangement for
gharing profits, union of interests, co-operation, jojni
adventure, reciprocal concession, or otherwise, with
any person or company carrying on or engaged in, op
about to carry on or engage in, any business or trans.
action which this Company is authorised to carry on or
engage in, or any business or transaction capable of
being conducted so as directly or indirectly to benefit
this Company, and to lend money to, guarantee the con-
tracts of, or otherwise assist, any such person or com-
pany. -

(22) To take, or otherwise acquire, and hold shares, deben-

tures, debenture stock or other securities in any other --

company having objects altogether or in part similar to
those of this Company, or carrying on any business
capable of being conducted so as directly or indirectly to
benefit this Company.

(23) To grant bonuses, gratuities, pensions or charitable sid )

to persons employed by the Company.

(24) To distribute any of the property of the Company among
its Membhers in specie.

¥

(25) To do ali such things as are incidental or conducive ta - ¥ N

the attainment of the above objects or any of them, o

4. The liability of the Members is limited.

9. - The Share Capital of the Company is £1, 000, divided into 1,000

Shares of £1 each,

NOTE:- By Special Resolution passed 6th November, 199’1/, the
Share Capital of the Company was increased from £1, 00040 £9, 000,
divided into 1, 000 Shares of £1 each, On 12%th Februaty, 1870,.

the Share Capital was {urther increased o £ 24,0004y the evreation

ol.f 25,000 Shares of £1 each to rank pari pas:su\w:tth existing -
shares.
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W, the several persons whose names, addresses and
deseripticms are subseribed, are degirous of being formed
into a Compary in pursuance of this Memorandum of
Association, and we respectively agree to take the number
of shares in the capital of the Company set opposite our
respective names,

NAMES, ADDRESSES AND DESCRIPTIONS | Number of Shares

OF SUBSCRIBERS, taken by each
Subgcriber,
CYRIT, POLLITT, 1 3
North Tnd,
Osmotherley,
Northallerton,

Sheet Metal Worker.

PETER DANIEL WILSON, 1
Fairview,
Thornton-~le-NMoor,
Northallerton,
{Bricklayer,. }

MICHAEL JOSEPH WILSON, 1
"Fairview",
Thornton-le-Woor,
Northallerton,
Tilect. Bngineer. b

DATED this 16 day of  Tebruary, 1948. & o
WITNESS tothe above Signatures :-
ERNEST J. PLACE,

Solicitor,
Northallerton,
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T'he Companies Act 1929

COMPANY LIMITED BY SHARES

Articles of Asgsrintion

OoF

ALITNRTON INDUSTRIES LIMITRD

PRELIMINARY

1. The following shall be the Articles of the Company, The
Regulations in Table A in the First Schedule to the -Companies Act,
1929 (hereinafter called "Articles of Table A') are hereby excluded
except as and where hereinafter expressly mentioned. In case of
any difference or inconsistency between these Articles and the
Articles of Table A hereinafter expressly mentioned, the provisions
of these Articles shall prevail.

2, 'he Company is a "Private Company' within the meaning of
the Companies Act, 1929, and, for the purpose of complying with
the requirements ol the said Act, it is hereby agreed and declarcd
as lollows :-

(a) The Company restricts the right to transfer its Shares,
both present and future.

. (b) The Company limits the number of its Members (exclu-
sive of persons who are in the employment of the
Company, and of persons who having been formerly in
the employinent of the Company were, while in that
employment and heve continued after determination of
that employment to be Members of the Company}, 1o
fifty, provided that where two or more persons hold
one or more Shares in the Company jointly, they shall,
for the purposes of this Clause, be treated as a single
Member,

(¢) The Company prohibits any invitation to the public to
subscribe for any Shares or Debentures, or Debenture

Stock of the Company,
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(d)  Anything contained in these Articles which is at variance
with the above conditions shall be trealed as inoperative oy

! J and void.
4 INTERPRETATIUN OF ARTICLES
3. In these Articles unless the context otherwise requires ;-

"Articles' means Articles of Association of the Company as
originally framed, or as altered by Special Resolution, S

I

"Extraordinary Resolution" means an Extraordinary Resoluticn ° ai -
as defined by Section 117 (1) of the Companies Act, 1929, - : :
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"Special Resolution" means a Special Resolution as defined by .. b
Section 117 (2) of the Companies Act, 1929, ' \
| i

"Month'" means calendar month, 9

"Writing"' includes typewriting, printing and lithography.

Words importing the singular number include the plural, and =~ 7

vice versa. ' B :
Words importing the masculine gender include the feminine.
Words importing persons include Corporations., e “w;

Words delined in the Companies Act, 1929, or any amendment; R
thereof shall have the meaning there given, L

7

ALTERATION OF ARTICLES
4, The Company may from time to time alter or add te any of thes'c-.:a\.’ b
Articles by passing and re gistering a Special Resolution in the mannay .’
required by Sections 117 and 118 of the Companies Act, 1929. No =
Member of the Company shall be bound by any alteration made inthe =~ .
Memorandum or Articles after the date on which he becams a Member L
if and so far as the alteration requires him to take op subseribe for = e
: maore Shares than the number held by him st the date on which the alter- = '
; ation is made or in any way increases his liability as af that date to = "=
! c‘ontrzlbute to the Share Capital of or otherwise to pay money to the T ‘
” Company, unless such Member agrees in writing to be bound by the R
| :

Sranm ot
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alteration either before or after it is made,

SHARES

5. Articles 2, 8, 4, 5and 6 of Tablo A shall apply,
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COMMISSION

8. The Directors may pay to any person in consideration of his
stbscribing or agreeing to subscribe whethsr absolutely or condition-
ally, for any Shares in the Company, or procuring or agreeing tc
procure subscriptions whether absolute or conditional, for any Shares
in the Company a commission not exceeding in any case ten per cent,
of the price at which such Shares are issued. Such commission may
be paid wholly in cash, or wholly in fully paid or partly paid Shares
in the Capital of the Company, or partly in cash and as to the remain-
der in such Shares, The Directors may also pay a brokerage on the
issue of the Company's Shares,

LIEN ON SHARES

7. Articles 7, 8, 9 and 10 of Table A shall apply, except that in
Article 7 of Table A the words "not being a fully paid share'' and "other
than fully paid shares'' shall be omitted,

CALLS ON SHARES

8. Articles 11 {o 16, inclusive, of Table A shall apply.-

TRANSFEI:\', AND TRANSMISSION O SHARES

9. (a) No Shares in the Company shall be transferred to a person
not a Member of the Company so long as any Member of
the Company may be willing to purchase such Shares at a
fair value to be ascertained in accordance with Sub-clause

{b) hereof.

(b)  If any Member desires to sell or transler his Shares or
any ol them, he shall notify his desire to the Directors
by sending them a notice in writing (hereinafter called
"s transfer notice'') to the effect that he desires to sell
or transfer such Shares. The said transfer notice shall
specify the number of Shares for sale or transfer, and
the sum estimated by the selling Member to be the value
of each of such Shares, The receipt by the Directors of
the said troansfer notice shall constitute an authority to
them te offer the Shares for sale at a fair value ascer-
tained ag follows, viz :- The sum so estimated by the
selling Member shall, if approved by the Directors, be the
fair value, but in the absence of such approval in order to
prevent disputes arising, the fair value shall be the Audi-
tors valuation of the current worth of the Company's Shares
to be made by him in writinz at the request of the Directors.

(¢ When the fair value of the said Shayes hes been fixed under
the provisions of Sub-clause (b) hereof, the Directors shall
cauge a notice to be sent to the selling Member informing

S
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Articles 17 to 22,

him of the current value ol his Shares, and shall arye :
cause a notice to be sent to every other Member of the
Company stating the number of Shares for sale and the
fair value of such Shares, and shall therein invite ench

of such Mexbers to give notice in writing within fourteen
days whether he is willing to purchase any, and if 5o what
maximum number of such Shares, At the expiration of
such fourteen days the Directors shall apportion such \
Shares amongst those Members (if any, if more than one)
who shall have given notice to purchase the same, and as
far as may be pro rata according to the number of Shareg
already held by them respectively; provided that no Mem-
ber shall be obliged to take more than the maximum num-
ber of such Shares which he has expressed his willingness
to take in his answer to the said notice. If the numbsr of ‘
Members who have given notice to purchase any of such - ’
Shares exceeds the number of Shares to be sold, the
Directors shall not apportion more than one of such Shares |

to any one Member, and shall select as purchasers Memy-" .
bers having larger holdings of Shares in the Company in’
preference to Members having smaller holdings, The
Directors shall then inform the selling Member of the R
names and addresses of the Members who desire to pur- -
chase his Shares, and of the number of Shares required by
each, and such selling Member shall complete and exequte
a transfer or transfers to the said purchasing Member or
Members, and shall deliver up the transfer or transfers .
and relative Certificates to the purchasing Member or = ', i
Members in exchange for the purchase money. When' .
there are several purchasing Members, the selling Member.
shall deliver his Share Certificates and T'ransfers to the - .
Company and the Secretary shall retain the Share Certifi-
cates and shall certify on the Transfers that the relative

Share Certificates for the selling Member's Shares have |
been duly loaged in the office of the Company. =

El

SIS

If the Directors shall be unable within oné month after o
receipt of the transfer notice to fing a purchaser for all :
or any of the Shares amnong the Members of the Company, \
the selling Member may sell such Shares as remain unsold

to any person, though not a Member of the Company, and

at any price, but subject to the right of the Directors (with-

out assigning any reason) to refuse registration of the

transfer when the proposed transferee is a person of whom

they do not approve, or where the Shares comprised in the

transfer are Shares on which the Company has a lien. 3

A transfer notice given under thig Article shall not be

re\{qcable except with the congent of the Directors in
writing,

FORM AND RFFECT OF TRANSFRER

inclusive, of Table A shall apply, except that

10,
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im Article 19 of Table A the words "not heing fully paid Shares! shall

re omitted.

t1. Without prejudice ta the power of the Company to register as
shareholder or Debenture holder any person to whom the right to any
Shares in or Debentures of the Company has been transmitted by
operation of law, no transfer of Shares in or Debentures of the Com-
pany shall be registered unless and until a proper instrument of
transfer has been delivered to the Company,

FORFEITURE OF SHARES

12. Articles 23 to 29, inclusive, of Table A shall apply.

ALTERATION O CAPITAL

13. Articles 34 to 38,inclusive, of Table A shall apply.

GENERAL MEETINGS

14. Articles 39, 40 and 41 of Table A shall apply, except that in
Article %9 thereof the words ''prescribed by the Company in General
Meeting" shall be omitted and the words Metermined by the Directors'
shall be inserted and substituted therefor. :

NOTICE OF GENERAL MEETINGS.

15. Articles 42 and 43 of Table A shall apply.

PROCEMDINGS AT GENERAL MERBRTINGS

16. No business shall be transacted at any General Meeting unless a
quorum of Members is present at the time when the Meeting proceeds
to business; save as in Article 46 of Table A is otherwise provided
two Members personally present and holding or representing by proxy
not less than one-twentieth of the iseued Share Capital-of the Company,

shall be a quorum,

7. Avticles 44, 46, 47, 48, 49, 51, 52 and 53, of Table A shall also

apply.

lRE SOLUTIONS AT GENERAL MEETINGS

18. At any General Meeting a Resolution put to the vote of the Meeting
ghall be decided on a show of hands, unless a poll is (before or on the
declaration of the result of the show of hands) demanded, and, unless

a peil is so demanded, a declaration by the Chairman th‘at a Resolution
has, on a show of hands, been carried, or carried unenimously, or by

11.
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a particnlar majority, or lost, and an entry to that effect in the book

of proceedings of the Company shall be conclusive evidence of the

fact, without pro=~f of the number or proportion of the votes recorded

in favour of, or against, that Resolution, q

DEMAND OF A POLL

19. Any one or more Members present in person or by proxy

entitled to vote and holding or representing by proxy not less thap

fifteen per cent. of the paid up Capital of the Company, shall be entitled
to demand a poll.

VOTES OF MEMBERS , %
\
20, (a) Articles 54 to 62, inclusive, of Table A shall apply, except 1
that in Article 59 of Table A the words "A proxy need not he a Member i
of the Company™ shall be omitted. J
(h)  No person shall act as a proxy unless either he is entitled
on his own behalf to be present and vote at the Meeting at which he acts
as proxy, or he has been appointed to act at tha* Meeting as proxy for
a corporation,

CORPORATIONS ACTING BY REPRESENTATIVES

21, Article 63 of Table A shall apply.

DIRECTORS

22, (a) The number of the Directors 'of the Company shall not be
more than lour bul need not exceed one.

(b)  The lirst Directors of the Company shall be Michael Joseph
Wilson, Cyril Pollitt and Peter Daniel Wilson,

DIRECTORS QUALIFICATION AND REMUNERATION

23. (a) The qualification of a Director shall be the holding of at
least 150 Shares in the Company. A Director may act before acquiring
his qualification but it shall be his duty to acquire his said qualification
within two calendar months after his appointment,

(b)  The remuneration of the Directors shall from time to timme
be determined by the Company in General Meeting. Such remuneration
shall be treated as aceruing from-day to day.

R - Y

(¢}  The Directors shail also be entitled to be paid their reason-
able travelling and hotel and other expenses incurred in consequence of
their attendance at Board Meetings, and otherwise in the execution of
their duties.

12,



POWERS AND DUTIES OF DIRECTORS

24, j}rticles 67, 68 and 70 of Table A shall apply, unless herein
otherwise expressiy provided, '

BORROWING BY DIRECT ORS

25, The Directors may {rom time to time at their discretion raise

or borrow any sum or sums of money for the purposes of the Company,
and may secure the sums so raised or borrowed by mortgage of the
whole or any part of the propcety and assets of the Company both
present and fulure, including the uncalled Capital of the Company, or
by Debentures, Debenture Stock or other Securities charged upon the
said property and assets of the Company, DProvided that no invitation
shall be issued to the public to subscribe for any such Debeniures or
Debenture Stock of the Company,

THE SINAL

26. The Seal of the Company shall not be affized to any instrument
except by the authority of a Resolution of the Board of Directors and
in the presence of at least one Director and of the Secretary or such
other person as the Directors may appoint for the purpose; and that
Director and the Secretary or such other person as aforesaid shall
sign every instrument to which the Seal of the Company is so affixed
in their presence.

DISQUALIIICATIONS OF DIRECTORS
27. 'The office of a Director shall be vacated if the Director :-

(a) Ceases to hold the nécessary gualification 11 Shares or
does not obtain the same within two calendar months
after his appoititment; or

(b) Becomes bankrupt, insolvent or compounds with his
creditors; or

{c) Becomes prohibited {rom being a Director by reason
of any order made under Sections 217 and 275 of the

Companies Act, 1929.
(d) 1s Pound lunatic or becomes of unsound mind; or

(e) Gives to the Directorz one calendar month's notice in
writing that he resigns his office, in which event his
office shall be vacated at the expiration of such calendar
month,

9g. A Director may hold any other office or place of pr?fft under the
Company except that of Auditor upon such terms and conditions as the

13.
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Board of Directors in their absolute discretion may deem ad\raniag&pus .

to the Company.

29, Subject as hereinalter mentioned a Director may be intoresied in,
concerned in, or may participate in the profits of any contract o
arrangement with the Company {without being accountable to the Com-
pany for profits derived by him under any such contract or arrangement)
provided always that, immediately upon becoming so interested, con-
cerned or entitled so to participate, such Director shall declare the
nature of his interest at a Meeting of the Directors of the Cempany.

In the case ol a proposed contract or arrangement the declaration
required by this Article to be made by a Director shall be made at the
Meeting of the Directors at which the question of entering into such
contract or arrangement is first taken into consideration, or if the
Director was not at the date of that Meeting interested in the proposed
contract or arrangement, at the next Meeting of the Directors held
after he becomes so interested, and in a case where the Director
becomes interested in a contract after it is made, the said declaration
shall be made at the first Meeting of the Directors held after the Direc-
tor becomes so interested,

ROTATION OI" DIRECTORS

30. Articles 73 to 80, inclusive, of Table A shall apply, unless herein - -

otherwise expressly provided, ‘

PROCEEDINGS BY DIRECTORS

31,  The quorum necessary [or the transaction of the businesy of the

Directors may be fixed by the Directors, and unless so fixed shall be
two.

32. A Resolution in writing, signed by all the Directors, shail be as

valid and elfectual as if it had been passed at a Meeting of the Directors
duly convened and constituted,

33. Articles 81, and 83 to 88, inclusive, of Table A shall alse apply.

DIVIDENDS AND RESERVE

' 34, Articles 89 to Y6 inclusive, of Table A shall apply.

ACCOUNTS
35. Articles 97 to 100, inclusive, of Table A shall apply.
3‘6. A copy of every Balance Sheet (including every document required
by law t0 be annexed thereto) which is to be laid before the Company in

CGeneral Meeting together with a copy of the Auditors Report shall not
less than seven days before the date of the Meeting be kept at the

14,
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Registered Office of the Company for ingpection by Members, but

unless so directed by the Board of Directors i
v [o] 9] i
not be circulated among the Members, + COPleS of the same shall

AUDIT

37. Atfditors shal-l be appointed and their duties regulated in accor-
dance with the provisions of Sections 132, 1383 and 134 of the Companies

f‘\nt, 1929, or any statutory modification thereof for the time being in
orce,

NOTIC®S
d8.  Articles 103, 105, 106 and 107 of Table A shall apply.

39, The accidental omission to give notice to or the non-receipt of
any such notice by any of the Members of the Company shall not invali-
date the proceedings of any General Meeting.

40. A Member who has no registered address in the United Kingdom,
and has not supplied to the Company an address within the United
Kingdom for the giving of notices to him shall not be entitled to have a
notice served on him,

WINDING UP

4i.  On a winding up of the Company any assets remaining alter pay-
ment or satisfaction of outside debts and liabilities of the Company,

and the costs of winding up, shall be applied (1} in paying back to the
Members of the Company the amownt of their paid up Capital in the
order (if any) prescribed by the Company's Memorandum and Articles
and (2) subject thereto shall be distributed among the Members in pro-
portion to the nominal amount of the Capital held by them respectively.
Il the assets shall be insufficient to repay the paid up Capital in full the
loss shall be borne by the Members in proportion to the nominal Capital
held by them respectively.

42, If the Company shall be wound up, whether voluntary or otherwise,
the Liquidator may, with the sanction of an BExtraordinary Resolution,
Alvide amnag the contributories, in specie or kind, any part of the

canetr 6 1he Company, and may, with the like sanction, vest any part
of the assels o the Company in trustees upon such trusts for the benelit
of the conty), steries, or any of them, as the Liquidator with the like

sa. ctiom, s 11 ihink fit. Provided that no contributory shall be com-
pelle': to me.ept any Share which is not fully paid up.
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NAMES, ADDRESSES AND DESCHIPTIONS OF SUBSCRIBERS .

CYRIL POLLITT, -
North End, ;
Osmetherley, _
Northalilerton,
Sheet Metal Worker.
PETER DANIEL WILSON,
Fairview,
Thornton-le ~-Maor,
Northallerton. o
( Bricklayer, )
MICHAEL JOSEFH WILSON,
"Pajrview!,
Thornton-le-Mooyr, y
Northallerton. i
RElect, Engineer,
A
DATED this 16 day of February, 1948,

WITNESS to the above Signatures:-

ERNEST J. PLACE,
Solcitor,
Northallexton,
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The Comparnias Acts 1948 - 1920

COlMPANY LIMITED BY SHARES

CRDINARY AND SPECTYAL RESOLUTLONS

of

ALLERTON INDUSTRIES LIMITED

At a meeting ¢f the Shareholders in the above Company duly convenad and held
on the Seventeenth day of October 1980 the following Resolutions were

duly passed as ORDINARY AND SPECTAL RESOLUTIONS:-

ORDINARY RESOLUTION

That the authorised capital of the Company be increased from £34,000
to £61,816 by the creation of a further 27,816 Ordinary Shares of El
each to rank pari passu in all respectg with the existing Ovdinary
Shares in the Company.

SPECTAL RESOLUTION

That the Articles of Association of the Company be amended by the
subsritution therefor of the new Articles of Association a copy of

which is annexed hereto.
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THE COMPANES ATTS 1243 to 1975

COMPANY LIMITED BY SHARES

[FETRECT.

ARTICLES OF ASSQCIATION

of
ALLERTOM INDUSTRIES LIMITED
PRELIMINARY

1.  The Regulations contained in Part | of Table A In the First Schedule tu The
<omparies Act 1948 (such Table being hereinafter referred to as 'Table A™ shall
apply to the Company save in so far as they are excluded or varied hereby; that is
to say,Clauses 2, &, 2&, 53, 62, 75, 77 89, 90, 91, 92, 93, 94 and 128 and 129 ard the
last sentence of each of clauses 95 and 97 in Part I of Table A shall not apply to the
Company and in addition to the remaining Clauses in Part I of Table A as varied
hereby. the following shall be the Regulations of the Company.

2. The Company is a Private Company and Clauses 2, ¥ and 5 (but not Cleuses 1
and 3) in Part Il of Table A shall apyly to the Company.

SHARE CAPITAL AND SHARES

3. The Share Capital of the Cornpany is 61816 divided into 61816 Ordinary
Shares of £1 each ‘

#.
Rights of 13% Partly Convertible Loan Stock

For the purpose of these Articles the term '"Loan Stock" shall mean 13%
Partly Convertible Loan Stock

The 15% Partly Convertible Loan Stock shall confer upon the holders thereof
the following rights priorities and privileges inat is to say

(1) AS REGARDS REPAYMENT

The following provisions shall :pply as regards the repayment of the Loan
Stock

() The holders of the Loan Stock may by Direction made within the period |
specified in Clause (2) of this Article require the Company to convert the
Loan Stock in accordance with the provisions of the said Clause (2);

(ii) Any of the Loan Stock not previcusly repaid or converted as herein provided
shall be repaid on the Ist January 1986 at par together with a sum equal to
any arrears or deficiency of the interest thereon to be cxleulatad down to the
date of such repayment



{2)

AS REGARDS CONVERSION

{a)

(b)

(c)

(d)

Subject as otherwise provided in this Article at any time cnor
before st January 1986 the helders of the Loan Stock mav by
Direction require the Company to allot credited as fully pawd
up at their par value Ordinary Share Capital of the Coinpany
in accordance with sub paragraph (c) below zs at a date four
weeks after the date of the Direction (hereinafter calied “"the
Conversion Date") in exchange fo! and in satisfaction of such
amount of such Loan Stock theu in issue {being Loan Stock in
respect of which the right given by this Article (hereinafter
called "a Conversion Right") has not previously been exercised
and which has not previously been repaid) as may be so convertible
in accordance with the provisions of sub paragraph (g) below
(hereinafter called "the Appropriate Amount™)

Each holder of the Loan Stock shall be bound to deliver to the
Company certificates for the propertion of the Apprepriate Amount
of Loan Stock comprised in his holding A Direction given under
this paragraph (2) shall not be withdrawn without the consent

in writing of the Coimpany

Subject to receipt of the relative certificates for the Appropriate
Amuunt of Loan Stock s aforesaid the Company will not later
than L4 days after the Conversion Date allot and issue as at

the Conversion Date to each of the holders of the Loa. Stock

the nominal amount of Ordinary Share Capital of the Company
cradited as fully paid to which he shall be entitled by virtue

of the exercise of the Convarsion Right and such allotment and
issue shall (subject to Paragraph {(d) below) be in full satisfaction
and discharge of the (nonies arising upon such convers.in

The Company shall not later than the expiration of 28 days next
following the Conversion Date send iree of charge to each holder
of Loan Stock in respect of which the Conversion Right has been
exercised a certificate for the Ordinary Share Capita’ arising

on conversiors and shall also within such period send trec of charge
to such helder or as he may request

(i) a certificate in respect of that part of his helding of Lean
Stock in respect of 'which the Conversion Right has been
axercised and to whit accordingly Conversion Rights
ne longer attach

(iD) if appropriate a cheque 1. #+spect of any entitlement
to a fraction of an Ordinavy share; and

(iii) a cheque in respect of any arrears or deficiency of the
interest on the Loan Stock in respect of which the Conversion
Right has been exercised calculatnd down to the Conversion
Date



Lel

(h)

(D

All Ordinary Share Capital issued in respect of the redemption

td conversion of Loan Stock shall be credited as fully paid and
shali carry the right to receive all dividends and other distributions
deci r:¢ paid or made upon the Ordinary Share Capital of the
Company after the Conversion Date in respect of the finan.oal
period ot the Company in which the Conversion Date Zulis but

not in respect of any earlier period

The Conversion Price per Ordinary Share of £] shall ke £1

The Appropriate Amount of the Loan Stock shail be such amount
thereof as vill upon conversion give rise to the issue at the Corversion
Price of Ordinary Share Capital having a nominal value which

when aggregated with:

(i} the nominal value of any ordinary share capital registered
at the date of issve of the Loan Stock in the name of
any person to whom the Loan Stock is so issued (hereinafter
called "the Basic Ordinary Entitiement"} and

) the numinal value of any ordinary share capital issued
by way of capitalisation or rights (including any such ordinary
share capital the right to which was not taken up or was
renounced by the holder(s} for the time being of the Lotn
Stock) and

(if)  the nomina! value of any ordinary share capita) issued
by way of capitalisation or offered by way of rights directly
or indicectly in respect of any ordinary share capital falling
within (ii) abova

would equal or as nearly as possible equal but not exceed 45%

of the 'ssued ordinary share capital of the Company as increased
following the conversion of the Loan Stock and so in proportion
for each holders holding of Loan Stock '

If whilst the Loan Stock remains capable of being converted

or is not repaid any offer or invitation (not being an offer falling
within paragraph (i) below) is made to the haolders of the Ordinary
Share Capital of the Company, the Company shall make or so

far as it is able shall procure that there iz made a like offer

or invitation at the same time to each holder of Loan Stoclk as

if the Conversion Right attaching to the Loan Stock registered

in his rame had been exercisable and exercised in full oa the
recorded date for such cffer or invitation on the basis of conversion
then applicable

[f wiuist the Loan Stock remains capable of being converted

an offer 1s made to holder of Qrdinary Share Capital of the Company
to acquire the whole or any part of the issued Ordinary Share
Capital of the Company and the Company becomes aware that

the right to cast more than 50% of the votes which may ordinarily
e cast on a poll at a General Meeting of the Company has or

will become vested in the oiferor and/or any company controlled

by the offeror and/or persons acting in concert with the offerar

the Company shall give notice to the holders of the Loan Stock

to which Conversion Rights attach of such vesting withun 14



()

(k)

days of it becoming co aware and sach <uch ho'Zer shall have

the individual right within the peric? of six weeks fram the Jate

of such notice tc exercise the Conversion Right in respect of

the Loan Stock held by him (such exercise to be effective as

on the date immediately following the expiration of the said

period of three months which day shall be deemed to be the Conversion
Date) in respect of all the Loan Stock held by him  For the purposes
of this paragraph the publication of a scheme of arrangemernt

under the Companies Act providing for the acquisition by any
person of the wholeor any part of the Ordinary Share Capital

of the Compar.y shall be deemed to be the making of an offer

If whilst the Loan 3tock remainscapable of being converted the
Company commences liquidation whether voluntary or compulsory
the Company shall forthwith give notice thereof to any holders

of Loan Stock and thereupon every holder of Loan Stock will

in respect of all or any of the Loan Stock held by him be individually
entitled within Six weeks from the date of such notice by the
Company by notice in writing to the Cornpany to elect to be
treated as if the Conversion Date had occurred immediately
before such commercement and the Conversion Right had been
exercisable and exercised as at that date and in that event such
holder shall in lieu of the monies which would otherwise be due

in respect of the Loan Stock deemed to have been converted

as a result of such exercise be entiriad to participate in the assets
available in the liquidation pari passu with the holders of the
Ordinary Share Capital of the Company as if he were the holder
of the Ordinary Share Capital to which he would have become
entitled by virtue of such exercise as at such deemed Conversion
Date

If and so long as the Loan Stock remains capable of being converted
the Company shall not without the written consent of 75% of

the holders of the Loan Stock such consent not to be unreasonably
withhelus-

(i) distribute to its members capital profits or ~apital reserves
or prolits or reserves arising from a distrout:on of capital
profits or capital reserves by any subsidiary of the Company
except by means of a capitalisation issue permitted under
sub-paragraph (ii} of this paragraph (k)

(i) capitalise profits or reserves otherwise than by way of
capitalisation issue made only to the holders of its Ordinary
Share Capital upon terms previously approved by an extracrdinary
resolution of the holders of the Loan Stock and in the
form of fuily paid Crdinary Shares of £] each

(lif)  permit to be in 1ssue equity share capital which as regards
rights as to voting dividends or capital has more f:.vourable
rights than those attachaed to its Ordinary Share Capital
in issue on the date of adoption of this Article or modify
the rights to its Ordinary Shares of £1 each as a class

(iv)  allot or issue any Ordinary Share Capital credited as fully
paid by way of capitalisation of nrofits or reserves



(#)

(1

(2)

(3)

)

{v) reduce its share capital or any uncalled liability in respect
thereof or {except as authorised by Section 5¢ (2) and 58 {5
respectively of the Act) any Share prazinium account of
capitai redemprion reserve fund

(vi)  change its financial yea- end from 31st December

(r The Company shall not during the period commencing on the Date of
the Direction and ending on the Conversion Date make any offer by
way of rights of or allot or issue any share capital

{m) Whilst the Loan Stock remain capable of being converted

(i) the Compary shall keep available for Issue sufficient
Ordinary Share Capital to satisfy in full all rights for the
tirme being outstanding of conversion into and subscription for
its ordinary Share Capital

(i)  the Company shall lay its audited accounts {consolidated if
appropriate) before a General Meeting of the Company held
not later than 30th April next following the 3lst December
to which such acceunts are made up

{n this Article the expression * a Direction" means a notice in writing signed
by o on benalf of all or any of the holders of the Loan Sto~k then in issue.
The Date of the Direction shall be the date the written notice is delivered to
the Company. A Direction once made shall be binding on all holders of the
Loan Stock

Transfer of Shares

The Directors may ir their absolute discretion and without assigning any
reason therefor decline tu register any transfer of any share whether or not it
is a fuily paid share other than any transfer in accordance with the provisions
of the following paragraphs of this regulation

NO share in the Company shall be transferred unless and until the rights of
pre-emption hereinafter conferred shall be exhausted

Every member who desires to transfer any share or shares (hereinatter called
ithe Vendor™ shall give to the Company notice in writing of such desire
(hereinafter called "a Transfer Notice"). Subject as hereinafter mentioned a
Transfer Notice shall constitute the Company the agent of the Vendor for the
sale of the share or shares spzcified therein (hereinafter called "the 3ale
Shares") in the manner hereinafter set out and at the price calculated as
hereinafter provided. A Transfer Notice may contain aprovision that unless
all t5& Sale Shares referred to therein are sold by the Company pursuant to
this regulation none shall be sold and any such provision shall be binding on
the Company

‘‘he Company shall invite each member and the holders of the Loan Stock
other than the Yendor to apply in writing to the Company with 21 days of the
date of despatch of the Notice {which duve shiail be specified therein} for such
maximuin nurnber of Sale Shares as he shall specify in such applicaticn



(6)

(7

(8)

(9

The price to be paid for each of the Sale Shares shali be the proportivnate
part of the Calculated Yalue {as defined below) of the number of shaces = the
capital of the Company specified in the Transfer Motice. The Calculated
Value means the pricz which the Sale Shares might reasonably be expacted ta
fetch on the basis of the assumption set out below on a sale by private treaty
and at arms length by a willing Vendor in the open market to a single
Purchaser possessed of all information with a prudent prospective purchaser
of such issued share capital might reasonably require. In determining the
Calca}ulated value no account shall in any circumstances be taken of the
restrictions on the trensfer of shares prescribed in this Article

The Vencor and Directors of the Compar. ¢ .all agree the price for the Sale
Shares in accordance with sub-clause "+ above of this Article Provided
however that if the Vendor and directors shall be unable to agree an
independent Chartered Accountant (appointed as hereinafter proavided) shall
be asked to certify acting as an expert and not as an arbitrator the calculated
value The Vendor and the Directors shall be entitled to make representations
to such accountant. As soon as the Company receives the Accountant's
Certificate it shall furnish a certified copy thereof to the Vendor

The independent Chartered Accountant to be appointed for the purposes of
sub-clause (6) above shall be appcinted by agreement between the Vendor and
the Directors or in default of agreement by the President {or the time being
of the Institute of Chartered Accountants in England and Wales upon the
application of either the Vendor or the Directors

If within the period specified in sub-clause (4) above application shall have
been received by the Company for all or (except where the Transfer Notice
provided otherwise) any of the Sale Shares the Directors shall allocate the
Sale Shares {or so many of them as shell be applied for as aforesaic} to and
amongst the applicants and in case of competition pro rata as nearly as
possible according to the nominal value of the shares in the Company of
which they are registered as holders provided that no applicant shall be
obliged to take more than the maximum number of Sale Shares specified by
him as aforesaid. For the purposes only of such allocation the holders of the
Loan Stock shall be treated as though their rights to conversion referred to
herein have been exercised. The Company shall forthwith give notice of such
allocations {hereinafter called *an Allocation Notice") to the Vendor and to
the persons to whom the Sale Shares have been allocated and shall specily in
such Allocation Notice the place and time (being not earlier than {4 and not
later than 28 days after the date of the Allocation Motice) at which the sale
of the Sale Shares so allocated shall be completed

The Vendor shall be bound against receipt of the purchase price in respect
thereof to transfer the Sale Shares comprised in an Allocation Notice to the
Purchaser or Purchasers named therein at the time and place therein
specified and i1 he shall fail to do so the Chairman of the Company or some
other person appointed by the Directors shall Le deemed to have been
appointed the Attorney of the Vendor with full power to execute complete
and deliver in the name and on behalf of the Vendor transfers of the Sale
Shares to the Purchasers thereoi against payment of the purchase price to the
Company. On payment of the price to the Company the Purchaser shall be



deeemedf to have obtained a good gquittance for such payment and on exeoution
anc_l dc.s-hvery of _the transfer culy stamped the Purchaser shall ke entitied

to Insist upon his name being entered inte the Register of Members as

‘the l:_?lder by transfer of the Sale Shares comprised in sech transfer.

_I'he “ompany shall forthwith pay the price into a separate bark account

in the Company's name and shall hold such price in trust for the Vendor

(10) During the three months following the expiry of the period specified for
the acceptance of the last of the wffers made in accordance with the
preceding sub-~clause of this regulation the Vendor shall be at liberty
to transfer to any person and at any price (not being less than the price
fixed under paragraph (6) of this regulation) any Sale Share not allocated
py the Directors in an Allocation Notice Provided that if the Vendor stipulated
in his Transfer Notice that unless ali the Sale Shares comprised therein
were soid pursuant to this requlation none should be so sold the Vendor
shall not be entitled (save with the written consent of all the other mernbers
of the Company) to sell hereunder only some of the Sale Shares comprised
in his Transfer Notice

(11) The Directors may on recelpt of the written agreement of the holders
of the whole of the issued share capital of the Company register a transfer
of shares notwithstanding that the regulations contained in sub-clauses
(3) to (10) inclusive of this Article have not been complied +-ith

GENERAL MEETINGS

6.  Clause 54 of Part 1 of Table A shall be read and construed as if the words
"meeting shall be dissolved" were substituted for the words "mcemibers present
shall be a guorum"

DIRECTOR.S

7.  Unless and until the Company in General Meeting shall otherwise determine
the number of Directors shall not more than 7 but need not exceed one. This
upper limit shall not include the two Directors who may be appointed by the
holders of Loan Stock in accordance with Article 8 hereof. If and so long as
there is a sole Director he may exercise all the powers and authorities vested

in the Directors by these Articles or Table A

2. If and so long as The Moorside Trust Limited and/or South Yorkshire County
Council or their assignees shall hold any Loan Stock or Ordinary Shares in the
capital of the Company each shall have power from time to time and at any

time to appoint any person to be a director of the Company esther 25 an additional
director or to fill any vacancy and to remove from office any director appointed
under the provisions of this Article Provided that no more than twe persons
appointed pursuant te this Article shall hold vffice at any one time, Ary such
appointment or removai shall be effectgd by an instrument in writing signed

by a duly authorised representative of The Moorside Trust Limited or Soutiy
Yorkshire County Council or their assignees and shall take effect upon lodgement
at the registered office of the Company or such later date as may be specified

in the instrument. A director appointed under the provisions of this Article

shall net be subject to retirement by rotation and in the event of any resolution
being proposed at a General Meeting of the Company for the removal of any
director appointed under this Avticle The Moorside Trust Limited or South
Yarkshire County Council as the case may be shall notwithstarding



anything else in these Articles pe “htitled to vote upen such resodurion ang
2N a pall shalf N respect of all shares hald by it (whether Prefecence Share
apital or Ordinary Share Capital} he entitled to cast such number of yoleg

by all other members of the Comp-ny

9. A Dirf_‘c'tor shall not he required to hold any share qualification but he
shall be entitjed 1o receive notice of and to attend and speak at any General

Meeting of the Company and Clayse 134 in Part I of Table A shall be rodified
accordingly,

}0. A Dire_ct_or may vote as a Director in regard to any contract or arrangement
in which he is interested or ypon any matter arising thereout and if he shall

L1." Any person may be appointed or elected as a Director whatever his age
and no Diractor shall be required to vacate his office of Director by reason
of his attaining or having attained the age of Seventy years or any other age.

ALTERNATE DIRECTORS

12, Any Director may at any time and from time to time appoint any other
director or appoint any other person who is approved by a majority of the other
Directors to be his alternate and may at any time remove any such aiternate

and (subject to such approval as aforesid) appoint another in his place. An alternite
shall not be entitled to receive any remuneration from the Comgany nor to

appoint an alternate nor shall it be necessary for him to acquire or hold any
qualification but he shall be entitled (subject to his giving to the Company an

lo receive notice of meetings of the directors and in the absence of the Director
appointing him to attend and vote as a Director at any such Meeting and generally

ic exercise all the powers rights and authorities of the Directars appointing

be a director. Every person acting as an alternate shall be an officer of the
Company and shall alone be responsible responsible to the Conipany for his
Own acts and defaults and he shall not be deemed to be the agent of or for the
Director appointing him. All appointments and removals made in pursuance
of this Article shall be in writing under the hand of the Direcror making the
same and shall be sent to or left at the resistered office

VOTES OF MEMBERS

13. Subject to Article 8 ard to any special rights or restrictions as to voting
attached to any shares by or in accordance with these Articles, on a show of
hands every member who (being an indiviqual) is present in person or (being

a corporation) is present by a representative or proxy not being himself a member,
shall have one vote, and on a pall every member who js present in person or

by proxy or (being a corporation) is present by a represemative shall (except

as hereinafter provided) have one vote for évery one pound in nominal amount

of shares In the capital of the Company of which he is the holder Provided that



{3 the Company shall have failed to convert the Loan Steck hold by suck holder
an the Conversian date or

B} the business of the meeting includes the consideration of a rosolution for:-
() the winding up of the Company; or

(if) the varying ot abrogating of any of the special rights attached to the
Loan Stock, or

(iii) altering or adding to the provisions of the Memorandum of
Association of the Company with respect ta its objects.

in which case such holders shall only be entitled to vote on such resolution
ACCOUNTS

14, Clause 126 in Part [ of Table A shall be read and construed subject to the
provisoins of Section 16 to 22 of the Companies Act 1967

15. Clause 130 in Part I of Table A shall be read and construed subject to the
provisions of Sections 13 and 14 of the Companies Act 1967
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Company No, 453788 ////Z(\ﬂ

/
4 THE COMPANIES ACTS 1948 - 1981

/

COMPANY LIMITED BY SHARES

Resolutions

of
! ALLERTON INDUSTRIES LIMITED

(Passed lst February 1982)

4t  an Extraordinary General Meeting of the above named Company duly convened
and held at 31 Regeﬁt Street, Barnsley.
on lst February, 1982, the following Resolutions were duly passed as

Ordinary and .Special Resolutions of the Company.

ORDINARY RESOLUTION

THAT the authorised share capital of the Coumpany be increased from
£61,§16.00 to £231,816.00 by the creation of 170,000.00 new Shares of
£1.00 each to be called 'A' Ordinary Shares to which shall be attached

the special rights privileges and restrictions referred to in Article No. 7

of the new Articles of Association a copy of which is anncxed hereto.
o

ORDINARY RESOLUTION

THAT there be created £70,000 of 14 7% Redeemable Loan Stock which shall
confer upon the holders thereof the several rights priorities and privileges
referred to in Article 6 of the new Articles of Association a copy of which

is annexed hereto,.

) ' "SPECIAL RESOLUTION

e.
[ 4 . -
THAT the Articles of Association of the Company be amended by the substitution

v
-

therefor of the new Articles of Association a copy of which is annexed hereto.

SECRETARY
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THE COMPANIES ACTS 1948 to 1980

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION . .
. t? Of

ALLERTON INDUSTRIES LIMITED
PRELIMINARY

1. The Regulations contained in Part I of Table A in the First Schedule

to The Companies Act 1948 (such Table being hereinafter referred to as "Table
A") shall apply to the Company save in so far as they are excluded or varied
hereby; Clauses 2,4,24,53,62, .75, 77, 79, 89, 90, g1, 92, 93, 94 and 128

and 129 and the last sentence of each of clauses 95 and 97 in Part I of

Table A shall not apply to the Company and in addition to the remailning )
Clauses in Part I of Table A as wvaried hereby, the follewing shall be tho
Regulations of the Company. )

SHARE CAPITAL AND SHARES

2. The Share Capital of the ‘Company is £231,816 divided into:-
(a) 61,816 Ordinary Shares of £1 each.
(b) 170,000 'A! brdinary Shares of £1 each.

3. (a) The Directors may allot, grant options over, or otherwise deal
with or dispose of any relevant securities (as defined by Section 14 (10)
of the Companies Act 1980)of the Company to such persons and generally on
such terms and conditions as the Directors think proper.

(b) The general authority conferred by paragraph (a) of this Article
shall extend to all relevant securities of the Company from time to time
unissued during the pericd of such authority. The said authority will explre
on 31lst December, 1986 unless renewed, varied or revoked by the
Company ih general meeting.

(c) The Directors shall be entitled under the general authority conferred
by paragraph (a) of this Article to make at any time before the expiry of
such authority any offer or agreement which will or might require relevant
»Becurities of the Company tg be allotted after the expirv of such authority

.
. v
. .
{ ‘ . -
~ . . ’
. . . . ‘
.

A, Section 17 (1) of the Companles Act 1980 shall not apply to any all>tment
of shares in the Company .
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5.

Rights of 15% Partly
Convertible Loan Stock

For the purpose of these Articles the term "Loan Stock" shall mean

15% Partly Convertible Loan Stock

The 15% Partly Convertible Loan Stock shall confer upon the holders

thereof the fellowing rights priorities and privileges that is to say;

(1)

(i)

(i1)

(2)
(a)

(b)

(c)

(&)

AS REGARDS CONVERSION

AS REGARDS REPAYMENT

The following provisions shnll apply as regards the repayment of the
Loan Stock

The holders of the Loan Stock may by Direction made within the period
specified iun Clause (2) of this Article require the Company to convert
the Loan Stock in accordance with the provisions of the said Clause

(?);

Any of the Loan Stock not previcusly repaid or converted as herein
provided shall be repaid on the lst January 1986 at par together with
a sum equal to any arrears or deficiency of the interest thereon to
be calculated down to t@e date of such repayment

»

Subject as otherwise provided in this Article at any time on or before
lst January 1976 the holders of the Loan Stock may by Direction require
the Company to allot credited as fully raid up at theirn par value Ordinary
Share Capital of the Company in accordance with sub paragraph (e¢) below
as at a date four weeks after the date of the Direction (heveis. itss
called '"the Conversion Date") in exchange for and in sakisfacti.g of
such amount of  such Loan Stock then in issue (being lLoan Steock f. aipect
of which the right given by this Article (hereinafter calleﬁ &.
"Conversion Right") has not previously been exercised amrd & 4 -

not previously been repaid) as may be so convertible in accorde..v

with the provisions of sub paragraph {g) below (hereinafter called

"the Appropriate Amount'")

Each holder of the Loan Stock shall be bound to deliver to the Company
certificates for the proportion of the Appropriate Amount of Loan Stock
comprised in his helding. A Direction given under this paragraph (2)
shall not be withdrawn without the consent in writing of the Company.

Subject to receipt of the relative certificates for the Appropriate
Amountt of Loan Stock as afcresaid the Company will not later than 14
days after the Conversion Date allot and issue as at the Conversion
Date to each of the holders of the Loan Stock the nominal amount of
Orédinary Share Capital of the Company credited as fully paid to which
he shall be entitled by virtue of the exercise of the Conversion Right
and such allotment and issue shall (subject to Paragraph (d) below)

be in full satisfaction and discharge of the monies arising upon such
conversion

The Company shell net later than the expiration of 28 days next following
the Conversion Date send free of charge to each holder of lLoan Stock

in respect of which the Conversion Right has been exercised a certificate
for the Ondinary Share Capital arising on conversion and shall also
within such period send free of charge to such holder or as he may
request



(i) a certificate in respect of that part of his holding of Loan
Stock in respect of which the Conversion Right has been exercised
and to which accordingly Conversion Rights no longer attach

" (ii) if appropriate a cheque in respect of any entitlement to a fraction
of an Ordinary Share; and

\iii) .a-cheque in respect of any arrears or deficiency of the interest
on the Loan Stock in respect of which the Conversion Right has
been exercised calculated down to the Conversion Date

{e) All Ordinary Share Capital issued in respect of the redemption and
conversion of Loan Stock shall be credited as fully paid and shall
carry the right to receive all dividends and other distributions declared
paid or made upon the Ordinary Share Capital of the Company after the
Conversion Date .1 respect of the financial period of the Company in
which the Conversion Date falls but not in respect of any earlier period

(f) The Conversion Price per Ordinary Share of £1 shall be £1

(g) The Appropriate Amount of the Loan Stock shall be such amount thereof
as will upon conversion give rise to the issue at the Conversion Price
of ordinary Share Capital having a nominal value which when aggregated
with: .

ﬁi) the nominal value of any ordinary share capital registered at
the dateof issue of the Loan Stock in the name of any person to whom the
Loan STock is so issued (hereinafter called "the Basic Ordinary Entitlement")
and ‘ '

(ii) the nominal value of any ordinary share capital issued by way
of ¢apitalisation or rights {including any such ordinary share capital the
right to which was not taken up or was renounced by the holder(s) for the
time being of the Loan Stock) and

(iii) the nominal value of any ordinary share capital issued by way
of capitalisation or offered by way of rights directly or indirectly in
respect of any ordinary share capital falling within (ii) above

would equal or as nearly as possible equal but not exceed 45% of the
issued ordinary share capital of the Company as increased following
the conversion of the Loan Stock and so in proportion for each holders
holding of Loan Stock

(h) If whilst the Loan Stock remains capable of being converted or is not

repaid any offer or invitation (ot being an offer falling within paragraph

(i) below) is made to- the holders of the Ordinary Share Capital of
the Company, the Company shall make or so far as it is able shall procure
that there is made a like offer or invitation at the same time to each
holder of Loan Stock as if the Conversion"Right attaching to the Loan
Stock registered in his name had been exercisable and exercised in
full on the recorded date for such offer or invitation on the basis

* of conversion then applicable



(1)

(N

(k)

If whilst the Loan Stock remains capable of being converted an offer

is made to holder of Ordinary Share Capital of the Company to acquire
the whole or any part of the issued Ordinary Share Capital of the Company
and the Company becomes aware that the right to cast mors than 50%

of the votes which may ordinarily be cast on a poll at a General Meeting
of the Company has or will become vested in the offeror and/or any
company controlled by the offeror and/or persons acting in concert

with the:offeror the Company shall give notice to the holders of the
Loan Stock to which Conversion Rights attach to such vesting within

14 days of it becoming so aware and each such holder shall have the
individual right within the period of six weeks from the date of such
notice to exercise the Conversion Right in respect of the Loan Stock
held by him (such exercise to be effective as on the date immediately
following the expiration of the said period of three months which day
shall be deemed to be the Conversion Date) in respect of all the Loan
Stock held by him. For the purposes of this paragraph the publication

of a scheme of arrangement under the Companies Act providing for the
acquisition by any person of the whole or any part of the Ordinary

Share Capital of the Company shall be deemed to be the making of an
offer

If-whilst the Loan Stock remain capable of being converted the Company
commences liquidation whether voluntary or compulsory the Company shall
forthwith give. notice thereof to any holders of Loan Stock and thereupon
every holder of Loan Stock will in respect of all or any of the Loan
Btock held by him be individually entitled within Six weeks from the

date of such notice by the Company by notice in writing to the Company

to elect to be treated as if the Conversion Date had occurred immediately
before such commencement and the Conversion Right had been exerciseable
and, exercised as at that date and in that event such holder shall in

lieu of the monies which would otherwise be due in respect of the Loan
Stock deemed to have been converted as a result of such exercise be
entitled to participate in the assets available in the liguidation

pari passu with the holders of the Ordinary Share Capital of the Company
as if he were the holder of the Ordinary Share Capital to which he

would have become entitled by virtue of such exercise as at such deemed
Conversion Date

If and so long as the Loan Stock remains capable of being converted
the Company shall not without the written consent of 75% of the holders
of the Loan Stock such consent not to be unr- sonably withheld:-

(i)  distribute to its members capital profits or capital reserves
or profits or reserves arising from a distribution of capital
profits or capital reserves by any subsidiary of the Company
except by means of a capitalisation issue permitted under sub-
paragraph (ii) of this paragraph (k)

(ii) capitalise profits or reserves otherwise than by way of capitalisation

issue made- only to the holders of its Ordinary Share Capital
upon terms previously approved by an extraordinary resolution
of the holders of the Loan Stock and in the form of fully paid
Ordinary Shares of £l each

(1ii) permit to be in issue equity share capital which as regards rights

as to voting dividends or capital has more favourable rights
than those attached to its Ordinary Share Capital in issue on
the dale of adoption of this Article or modify the riehts to
its Ordinary Shares of £i each as a class
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(iv) allot or issue any Ordinary Share Capital credited as fully paid by
way of capitalisation of profits and reserves

(v) reduce its share capital or any uncalled liability in respect thereafl
or (except as authorised by Section 56 (2) and 58 (5) respectively
of- the Act) any share premium account or capital redemptior: De=erve
fund

(vi) change i§§mfinaﬁbial year end from 3lst December

{1) The Company shall not during the period commencing on the date of the
Direction and ending on the Conversion Date make any offer by way of
rights of or allot or issue any share capital

(m) Whilst the Loan Stock remain capable of heing converted

(i) ‘the Company shall keep available for issue sufficient Ordinary
Share Capital to satisfy in full all rights for the time being
ocutstanding of conversion into and subscription for its ordinary
Share Capital -

{ii)  the Company shall lay its audited accounts (consolidated if appropriate)
. ' 'pefore a General Meeting of the Company held not later than 30th

April Next following the 3lst December to which "such accounts

are made up - .

(8) In this Article the expression 'a Direction” means a notice in witing
signed by or on behalf of all or any of the hoiders of the Leoan tocl
then in issue. The Date of the Direction shall be the date the wriutten
notice is delivered %o the Company. A Direction once made shall be
binding on all holders of the Loan Stock. )

6. Rights of 14% Redeemable Loan Stock {hereinafter called "the 14% Loan
Stock")

oo
The 14% Loan Stock shall confer upon the holders thereof the following
rights priorities and privileges that is to say:-

{a) The holders of the 14% Loan Stock shall be entitled to no interest
thereon until 1st April 1982 and thereafter interest at the rate of 14%
per annum shall be paid by the Company to the holders of the 14% Loan Stock
on the 30th September and the 3lst March in each year until such time as
the 14% Loan Stock is redeemed by the Company.

(b) On giving to the holders of the 14% Loan Stock to be redeemed not less
than 28 days notice of its intention to do so the Company shall be entitled:-

(i) On or at any time before the Slst'day of December 1985 to redeem
the whole or any part of the 14% Loan Stock at par,
' ' -
(1) On the 30th day of September 1987 to redeem the wholeqof the.
14% Loan Stock at 110% of par, )
. G pert
(1ii) On the 30%th day of September 1988 to redeem the whole:gf ﬁﬁg
14% Loan Stock at 120% of par,
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(iv) On the 30th day of September 1989 to redeem the vhole or any
part of the 14% Loan Stock at 130% of par,

and at the expiration of such notice the Company shall be bound to
redeem the Cumulative Loan Stoclk in respect of which the notice has been
given at par or at such percentage of par and further to pay all interest
accrued due on the specified amount under the provision hereof frem the
date of the last payment of interest down to the date of repayment of the
specified amount

(¢} The Company shall not be entitled to redeem any part of the 14% Loan
Stock before the 1st day of January 1983

(d) Payment in redemption of any part of the 14% Loan Stock shall be an
anount of ten thousand pounds or a multiple thereof

(e) The Company shall redeem the whole of the 14% Loan Stock then unredeemed
prior to completion of any sale of a majority of the issued share capital
of the Company. Such redemption shall be upon the following terms:-

(i) if before the 3lst day of December 1985 redemption shall be at
' par

(ii) ' if before the 30th day of September 1987 redemption shall be
at 110% of par ) )

. {iii) if Before the 30th day of Septembeir 1988 redemption shall be
at 120% of par

(iv) if before the 30th day of September 1989 redemption shéll be
at 130% of par '

7. The Rights of 'A' Ordinary Shares

For the purposes of these Articles the term 'A' Ordinary Shares shall
mean 'A' Ordinary Shares of £1 each in the capital of a Company. The 'A!

Ordinary Shares shall not confer upon the holders thereof any rights, priorities

and privileges other than the following that is to say:-

(a) The 'A' Ordinary Shares shall entitle the holders thereof to a fixed
non-cumulative dividend of 5% {(after payment of all withholding taxegj of
the net pre-~tax profits of the Company to be divided pro rata between the
holders of the 'A' Ordinary Shares for any financial year of the Company

in respect of which the pre-tax profits of the Comiany (as certified by

the Auditors of the Company whose decision shall be final and binding) exceed
£150,000. Such dividend shall be payable in priority to any dividend payable
on the Ordinary Shares. Such dividend shall be payable within &0 days of
the accounts of the Company being approved by the Company in General Meeting.
No dividend shall be payable on the Ordinary Shares unless the said net pre-
tax profits shall exceed 250,000 in any financial year of the Company.

{(b) If the Company shall be wound up, the surplus assets after payment

of all the' Company's liabilities and the expenses of winding up shall be
applied first in payment to the holders of the 'A' Ordinary Shares of the
amount paid up thereon and the residue shall be divided amongst the holders
of - the Ordinary Shares in proportion to the nominal value thereof.

o
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i (¢) The 'A' Ordinary Shares shall not entitle the holders ' orcof to attend

or vote at any General Meeting of the Company by virtue or in respect of
the holding of such 'A' Ordinary Shares unlessi-

(i} theCompany is insolvent (as certified by the Auditors of the
Company whose decision shall be final and binding).

(ii) JThe Company or any Creditor of the Company shall have presented

a petition for the winding up of the Company under any statuvory
provisicn ’ .

(iii) Any Creditor of %*he Company shall have obtained a judgement against
the Company or levied distress either of which shall have remained
unsatisfied for 28 days

(iv) The Compény shall have sustained losses in three consecutive
financial years commencing in thexfinancial year ending on the
31st of December 1982

(d) If any.offer is made to the holders of the Ordinary Share Capital of |
the Company the Company shall procure that it is made to the holders of
the 'A' Ordinary Shares an offer to purchase the 'A! Ordinary Shares at :
. a price which is acceptable to a majority of the holders of such shares
: and in the event of such offer not being accepted by a majority of such
! holders the price shall be a fair price fixed by an independent chartered f
accountant appointed as provided in Article 8 of these Articles whose decision ’ ‘
shall be final and binding '

~ B Transfer of Shares . t

(1) The Directors may in their absolute discretion and without assigning
any reason therefor decline to register any transfer of any share whether
or not it is a fully paid share other than any transfer in accordance
with the provisions of the following paragraphs of this regulation

{2) No share in the Company shall be ftransferred unless and until the rights
. ' of pre-emption hereinafter conferred shall be exhausted

(3) Every member who desires to transfer any share or shares (hereinafﬁer
ecalled "the Vendor") shall give to the Company notice in writing of
such desire (hereinafter called " a Transfer Notice"). Subject as
hereitiafter mentioned a Transfer notice shall constitute the Company
the agent of the Vendor for the sale of the share or shares specified
therein (hereinafter called "the Sale Shares") in the mamer hereinafter
set out and at the price calculated as hereinafter provided. A Transfer
Notice may contain a provision that unless all the Sale Shares referred
to therein are sold by the Company pursuant to this regulation none
shall be sold and any such provision shall be binding on the Company.
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(4) The Company shall invite each membe. and the holders of the Loan Stock
' other than the Vendor to apply in uriting to the Company within 21
days of the date of despatch of the Notice {which date shall be specified
therein) for such maximum number of Sale Shares as he shall specify
in such application
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(5)

(6)

(7)

(8)

(9)

The price to be paid for each of the Sale Shares shallbe the prcoportionate
part of the Calcalated Value (as defined below} of the rnumber of shares
in the capital of the Company specified in the Transfer Notice. ‘The
Calculated Value means the price which the Sale Shares might reasonably
be expected to fetch on the basis of the assumption set out below on

a “ale by private treaty and at arms length by a willing Vendor in

the open market to a single Purchaser possessed of all information

with a prudent prospective purchaser of such issued share capital might
reasonably require. In determining the Calculated Value no account
shall”in any circumstances be taken of ‘the restrictions on the transgfer
of shares prescribed in this Article.

The Vendor and Directors of the Company shall agree the price for the
Sale Shares in accordance with sub-clause (5} above of this Article
Provided however that if the Vendor and directors shall be unable to
agree an independent Chartered Accountant (appointed as hereinafter
provided) shall be asked to certify acting as an expert and not zs

an arbitrator the calculated value The Vendor and the Directors shall
be entitled to make representations to such accountant. As soon as
the Company receives the Accountant's Certificate it shall furnish

a certified copy thereof to the Vendor

The independent Chartered Accountant to be appointed for the purposes
of sub-clause (6) above shall be appointed by agreement between the °
Vendor and the Directors or in-default of agreement by the President
for the time being of the Institute of Chartered Accountants in England
and Wales upon the application of either the Vendor or the Directors

If within the period specified in sub-clause (4) above application

shall have been received by the Company for all or {except where

the Transfer Notice provided otherwise) any of the Sale Shares the Directors
shall allocate the Sale Shares (or so many of them as shall be applied

for as aforesaid) te¢ and amongst the applicants and in case of competition
pro rata as nearly as possible according to the nominal value of the

shares in the Company of which they are registered as holders provided

that no applicant shall be obliged to take more than the maximum number

‘of Sale .Shares specified by him as aforesaid. TFor the purposes only

of such allocation the holders of the Loan Stock shall be treated as
though their rights to conversion referred to herein have been exercised.
The Company shall forthwith give notice of such allocations (hereinafter
called "an Allocation Notice") to the Vendor and to the persons to

whom the Sale Shares have been allocated and shall 3pecify in such
Allocation Notice the place and time (being not carlier than 14 and

not later than 28 days after the date of the Alloeation Notice) at

which the sale of the Sale Shares so allocated shall be completed

The Vendor shall be bound against receipt of the purchase price in

respect thereof to transfer the Sale Shares comprised in an Allocation
Notice to the Purchaser or Furchasers named therein at the time and

place therein specified and if he shall fail %o do so the Chairman

of the Company or some other person appointed by the Directors shall

be deemed to have been appointed the Atforney of the Vendor with full

power to execute complete and deliver in the name and on behalf of

the Vendor transfers of the Sale Shares to the Purchasers thereof against
payment of the purchase price to the Company. On payment of the price

to the Company the Purchaser shall be deemed to have obtained a good
quittance for such payment and on execution and delivery of the transfer
duly stamped the Purchaser shall be entitled to insist upon his name

being entered into the Register of Members as the holder by transfer .
of the Sale Shares comprised in such transfer. The Company shall forthwith
pay the price into a separate bank account in the Company 's name and
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shall hold such price in trust for the Vendor

(10) buring the three months following the expiry of the period specified
for the acceptance of the last of the offers made in accordance with
the preceding sub-~clause of this regulation the Vendor shall be at
liberty to transfer to any person and at any price (not being less
than the price fixed under paragraph (6) of this regulation) any Sale .
Shares not allocated by the Directors in an Allocation Notice Provided
‘that if the Vendor stipulated in his Transfer Notice that unless all
the 'Sale Shares comprised therein were sold pursuant to this regulation
none should be so sold the Vendor shall not be entitled (save with
the written consent of all the other members of the Company) to sell
hereunder only some of the Sale Bhares comprised in his Transfer Notice

(11) The Directors may on receipt of the written agreement of the holders
of the whole of the issued share capital of the Company register a
transfer of shares notwithstanding that the regulations contained in
sub-clauses {3) to (10) inclusive of this Article have not been complied
with
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9. No business shall be transacted at any General Meeting unless a quorum
of members is present at the time when the Mceting proceeds to business;
save as herein otherwise provided two members present in person shall be

a quorum.

10. Clause 54 of Part I of Table A shall be read and construed as if the
words "meeting shall be dissolved" were substituted for the words "members

. present shall be a quorum"

4

DIRECTORS

14.% Unless and until the Company in General Meeting shall otherwise determine
tae number of Directors shall not be more than 7 but need not exceed one.

This Upper limit shall not include the two Directors who may be appointed
by the holders of Loan Stock in accordance with Article 12 hereof. If and ‘
s0 long as there is a sole Director he may exercise all the powers and authorities
vested in the Directors by these Articles or Table A :

12. If and so long as The Moorside Trust Limited and/or South Yorkshire
County Council or their assignees shall hold 'any Loan Stock or Oprdinary
Bhares in the capital of the Company each shall have power from time to
time and at any time to appoint any person to be a director of the Company

‘either as an additional director or to f£ill any vacancy and to remove from

office any director appointed under the provisions of this Article Provided
that no more than two persons appointed pursuant to this Article shall hold
office at any one time. Any such appointment or removal shall be effected

by an instrument in writing signed by a duly authorised representative of

The Moorside Trust Limited or Soutl: Yorkshire County Council or their assignees
and shall take effect upon lodgement at the registered office of the Company

or such later date as may be' specified in the instrument. A director appointed
under the provisions of this Article shall not be subject to retirement

by rotation and in ‘the event of any resclution being proposed at a General
Meeting of the Company for the removal of any director appointed under this
Article The Moorside Trust Limited or South Yorkshire County Council as

the case may be shall notwithstanding anything else in these Articles be
entitled to vote upon such resolution and on a poll shall in respect of

all shares held by it (whether Preference Share Capital or Ordinary Share
Capital) be entitled to cast such number of votes as shall exceed by one

A
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hundred votes the number of votes entitled to be cast by all other members
of the Company

18. 4 Director_shall not be required to hold any share qualification but
he shall be entitled Lo receive notice of and to attend and speak at any

General Meeting of the Company and Clause 134 in Part I of Tuble A shall
be modified accordingly. )

14. A Director may"bote as & Director in regard to ony contract or arrangement
in which he is interested or upon any matter arising thereouc and if he

shall so vote his vote shall be counted and he shall be reckoned in estimating
a quorum when any such cortract or arrangement is under consideration and
clause 84 in part I of Table A shall be modified accordingly.

15. Any person may be appointed or elected as a Director whatever his age
and nn Director shall be required to vacate his office of Director by reason
of nis attaining or having attained the age of seventy years or any other
age. '

16. The Directors may exercise all the powers of the Company to borrow
money, and to mortgage or charge its undertaking, property and uncalled
capital, or any part thereof, and, subject to Section 14 of the Companies
Act 1980 and Article 3 herecf, to iggue debentures, debenture stock, and
other securities whetheyr outright or as security for any debt, liability
or obligation of the Company or of any.third party.

ALTERNATE DIRECTORS

i7. Any Director may at any time and from time to time appoint any other
director ar appoint any other person who is approved by a majority of the
other Directors to be hils alternate -and may at any time remove any such
alternate and {subject to such approval as aforesaid) appoint another to
his place. An alternate shall not be entitled to receive any remuneration
from the Cowpany nor to appoint an alternate nor shall it be necessary for
him tc acquire or hold any qualification but he shall be entitled (subjec®
+to his giving to the Company an address within the United Kingdom at which
notices may be served on him) to receive notice of meetings of the directors
and in the absence of the Director appointing him to attend and vote as

a Director at any such Meeting and generally to exercise all the powers
nights and authorities of the Directors appointing him. A Director who

js also an alternate shall be entitled in addition to his wwn vote to a
separate vote on behalf of the DLirector he is representing. An alternate
may be removed from office by a resolution of the Board and shall ipsec facte
cease to be an alternate if his appointor ceases for any reason %o he a
director. Every person acting as an alternate shall be an officer of the
Company and shall alone be responsible to the Company for his own acts and
defaults and he shall not be deemed to be the agent of or for the Director
appointing him. All appointments and removals made in pursusnce of this
Article shall be in writing under the hand of the Director making “the same
and shallbe sent to or left at the registered office,

VOTES OF MEMBERS

18. Subject to Article 12 and to any special righ:i or restrictions as

to voting attached to any shates by or in accordance with these Articles,

on & show of hands every iember who {being an individual) is present in
person or (being a corporation) is present by a representative or proxy

not being himself a member, shall have one vote, and on a poll ecvery member
who is present in person or by proxy or (being a corporation) is present

by a representative shall (except as hereinafter provided) have one vbte

for every one pound in nominal amount of shares in the capital of the Company

. .
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2 of which he is the holder Provided that the Loan Stock shall entitle the
holders thereof to receive noticg of all General Meetings and to attend
thereat but shall not entltks;ﬁhe holders to vote at any General Meetbings
unless either:-
(a) the Company shall have failed to convert the Loan Stock held by such
holder on the Conversion Date or
{(b) the byginess of the meeting includes the consideration of a resolution
for:—
(1) the winding wup of the Company; or
(ii) the varying or abrogating of any of the special rights attached
to the Loan Stock, or
(iii) altering or adding to the provisions of the ¥emorandum of Association
of the Company with respect to its objects
in which case such holders shall only be entitled to vote on such resolution
ACCOUNTS
. 19, Clause 126 in Part I of Table A shall be read and construed subject
to the provisions of Section 16 and 22 of the Companies Act 1967
: 20. Clause 130 in Part I of Table A shall be read and construed subject
to the provisions of Sections 13 and 14 of ‘the Companles Act 1987
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The Companies Act 1929
The Companies Act 1948 to 1980

COMPANY LIMITED BY SHARES

MEMORANDUM

and

ARTICLES OF ASSOCIATION

of

ALLERTON INDUSTRIES LIMITED

Incorporated the S5th day of April 1948

Incorporating amendments up to Ist Feb.1982.




No., 451788

CERTIFICATE OF INCORPORATION

T HEREBY CERTIFY that ALLERTON INDUSTRIES LIMITED is this day

Incorporated under the Companies Act 1929 and 1947 and that the
Company is Limited.
GIVEN under my hand at London this fiftii day of April One thousand

nine hundred and forty eight.

J. COWEN

Registrar of Companies.



The Companies Act 1929

COMIANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION
OF
ALLERTON 1IN WSTRIES LIMITED

The
The
The

(n

(2)

(3)

name of the Company is "ALLERTON INDUSTRIES LIMITED"

Registered Office of the Company will be situate in England.
objects for which the Company is establish are:-

(a) To carry on business as metal workers, metal spinners Capaf
refiners, turners, perforators, polishers and platers, |
sheet metal workers, metal stampers, die casters, die sinkers,

art metal workers, metal welders, exidisers, bronzers,

lacquersrs, enamellers, ironfounders, brassfounders, metallurgists,
engine, machinery and tool makers and repairers, ironmongers and
hardware dealers, manufacturers of and dealers in metal goods

of a2ll descriptions, mechanical, electrical and generzl engineers,
blacksmiths, tinsmiths, joiners, woodworkers wood and timber
mcrchants, lead burne s, plumbers, coal and coke merchants
proprietors of garages and service stations, and builders’
merchants, agricultural engineers, tubular steel constructors

panel beaters, body builders, acronautical engineers and
instructors, civil engineers and builders and contractors.

(b) To carry on business as machinery and metal merchants

marine stors dealers, salvage buyers, scrap iron merchants, machinery
brokers, auctioneers and valuers, and as manufacturers and

importers of, and dealers in farm implements, mechanical appliances
and fittings of every description, iron, steel, <opper, "ronzc,
aluminium, lead, tin, zinc, antimony, pewter and metal goods of all
kinds.

To carry on or acquire any businesses similar to the businesgses
above mentioned or which may be conveniently or advantageously
carried on or combined with them, or may be calculated directly
or indirectly to enhance the value of or render more profitable

any «{ the Company's property.

To purchase or sell, take or let on lease, take or give in exchange
or on hire, or otherwise acquire, grant, hold or dispose of any
estate or interest inm any lands, buildings, easements, concessions,
machinery, plant, stock in trade, goodwill, trade marks, designs
patterus patents, copyright or licences, or any other real or
personal proparty or any right, privilege, option estate or intevest.



(%)

(5>

(6)

(7)

(8)

(9)

(10)

(n

{12)

(13)

Te sell, lease, let or hire, improve, manage, develop,
mortgage, dispose of, turn to account ot otherwise deal
with all or any of the property and rights and undertalings
of the Company for such consideration as the Company may
think fit.

To erect, build, cunstruct, alter, improve, replace, remove,
enlarge, maintain, manage, control or work any railways,
tramways, roads, canals, docks, locks, wharves, stores,
buildings, shops, factories, works, mills, plant or machinery
necessatry for the Company's business, or to join with othars
in deing any of the things aforasaid.

To borrow or raise money for the purposes of the Company and for
that purpose to mortgage or otherwise charge the whole or any part
of the Company's undertaking, property and assets including the
uncalled Capital of the Company.

To remunerate any persen, firm or company for services renderved, ov
to be rendered, in placing or assisting to place or guaranteeing
the placing of any of the Shares in the Company's Capital, or any
Debentures, Debenture Stock or other Securities of the Company

or in or about the formation or promotion of the Company or the
conduct of its business.

Upon the issue of any Shares to employ brokers and agents and to
pay underwriting commission to or ofherwise remunerate by Shares
or options to take Shares, or by Debentures, Debeanture Stock or
cother Securities, persons subscribing for Shares, or procuring
subscriptions for shares.

To accept, draw, make, execute, discount and endorse bills of
exchange, promissory notes or other negetiable instruments.

To apply for and take out, purchase or otherwis acquire any

trade marks, designs, patterns, patents, patent rights, inventions
or secret processes which may be useful for the Company's objects
and to grant licences to use the same.

To pay all the costs, charges and expenses preliminary and
incidental to the promotion, formatinn, establishment and
incorpération of the Company.

To cause the Company to be registered or otherwise in any Colony,
Dependency or Foreign State where the Company's operations

are carried on in accordance with the laws of such Colony, Dependency
or Foreign State.

To establish or promote any company for the purpose of acqu.iing
all or any of the property, rights and liabilities of the Company
or for any other purpose which may seem directly or indirectly
calculated to benefit the Company.



(14)

{16)

(17)

(18)

(19)

(20)

(2

(22)

(23)

(24)

(25)

To dcquire and und-ctake the whole or any part of the ass.ts
and/or liahilities of any persen, firm, or cowpany carrying
on any busines: of a naturas similar te that which this
Company is authorised to carrcy on.

To amalgamate with any company having objects similar to those
of this Company.

To sell or dispose of the whole undertaking of the Company or

any patt theveof for such consideration as the Company may think
fit, and in particular for Shares, Debentures or Securities

of any other company having objects altogether or in part similar
to those of this Company.

To subscribe or guarantee money for any charitable, benevolent
educational or social object, or for any exhibition or for any
publiec, general, or useful object which the Directors may think
desivable or advantageous to the Cowpany.

To establish and support, or to aid in the establishment and
support of, any club, institution or organisation calculated to
benefit persons employed by the Company or having dealings with
the Company.

To invest the moneys of the Company not immediately required upon
such securities and in such manner as the Directors may from
time to time determine.

Subjeect to the provisions of Section 45 of the Companies Act
1929, to lend and advance money to such persons, firms or
companies, arl! on such terms as may seem expedient and in
particular to customers and others having dealings with the
Company, and to guarantee the performance of contracts by such
persons, firm. or companies,

To enter into partnership or into arrangement for sharing profits,
union of interests, co-operation, join adventure, reciprocal conc-
ession, or otherwise, with any person or company carrying on or
engaged in, any business or transaction which this Company is
authorised to carry on or engage in, or any business or transaction
capable of being conducted so as directly or indirectly to benefit
this Company, and to lend money to, guarantee the contracts of,

or otherwise assist, any such person or ccmpany.

To take, or otherwise acquire, and hold shares, debentures,
debenture stock or cther securities in any other company having
objects altogether or in part similar to those of this Compary
or carrying on any business capable of being conducted so as
directly or indirectly to beneiit this Company.

To grant bonuses, gratuities, pensions or charitable aid to
persons employed by the Company.

To distribute any of the property of L.« Company among its Members
in specie.

To do all such things as are incidental or conducive to the
attainment of the above objects or any of them.



4, The liability of the Members is limited. ¢

s
v
5. The Share Capital of the Company is £1,000, divided inteo 1,000
Shares of £1 each.

NOTE :- By Special Resolution passed 6th November, 196}, the Share
Capital of the Company was increased from £1,000 to £9,000 divided into
1,000 shares of £! each.

On 12th February 1970, the Share Capital was further increased to
£34,000 by the creation of 25,000 Shares of £l each to rank pari passu
with existing shares.

On 17th October 1980 the Share Capital was further increased to £61,816
by the creation of a further 27,816 Shares of £1 each to rank pari passu
with the existing shares.

4

On 1st February 1982 the Share Capital was further increased to £231,816
by the creatiom of 170,000 'A' Ordinary Shares of £1 each having the
rights set out in Article 7.



WE, the several persons whose nas.s, addresses and descrip.ious

are subscribed, are desirous of being formed into a Company in
pursuance of this Memorandum of Association, and we respectively azree
to take the number of shares in the capital of the Company set vpposite
Qur respective names.

NAMES, ADDRESSES AND DESCRIPTION

OF SUBSCRIBERS

CYRIL POLLITT
North End
Osmotherley
Northallerton
Sheet Metal Worker

PETER DANIEL WILSON
Fairview
Thornton-le-Msor
Northallerton
(Bricklayer)

MICHAEL JOSEPH WILSON
"Fairview"
Thornton-le-~-Moor
Northallerton
Electrical Engineer

DATED this 16th day of February, 1948,

WITNESS to the above Signatures:-

ERNEST J. PLACE,
Solicitor,
Northallerton.

NUMBER OF SHARES TAKEN
BY EACH SUBSCRIRER

o



THE COMPANIES ACTS 1948 to 1980

COMPANY LTMITED BY SHARES

ARTICLES OF ASSOCIATION

of

ALLERTON INDUSTRIES LIMITED
Adopted by Special Resolution passed on lst Feb.1982

PRELIMINARY o

1. The Regulations contained in Part I of Table A in the First Schedule

to The Companies Act 1948 (such Table being hereinafter referred %o as "Table
A") shall apply to the Company save in so far as they are excluded or varied
hereby; Clauses 2,4,24,53,62, 7%, 77, 79, 89, 20, 91, 92, 93, 94 and 128

and 129 and the last sentence of each of clauses 95 and 97 in Part I of

Table A shall not apply to the Company and in addition to the remaining
Clauses in Part I of Table A as varied hereby, th: following shall be the
Regulations of the Company.

SHARE CAPITAL AND SHARES

2. The Share Capital of the Company is £231,816 divided into:-
{a) 61,816 Ordinary Shares of £l each. L
(b} 170,000 'A' Ordinary Shares of £L each.

3. (a} The Directors may allot, grant options over, or otherwise deal
with or dispose of any releva. . securities (as defined by Section 14 (10)
of the Companies Act 1980)of t.: Company to such persons and generally on
such terms and conditions as the Directors think proper.

(b) The general authority conferred by paragraph {a) of this Article
shall extend to all relevant securities of the Company from time to time
unissued during the period of such authority. The said authority will expire
on 31st December, 1986 unless renewed, varied or revoked by the
Company ih general meeting.

(c) The Directors shall be entitled under the general authority conferred

by paragraph (a) of this Article to make at any time before the expiry of
such authority any offer or agreement which will or might require relevant
securities of the Company to be allotted after the expiry of such authority

4, Section 17 (1) of the Companies Act 1980 shall not apply to any allotment
of shares in the Company.



",

5. Rights of 15% Partly
Ccavertible Loan Stock

For the purpose of these Articles the term *Lozn Stock® shall mean
15% Partly Convertible Lcan Stock

The 15% Partly - Convertible Loan Stock shall confer upon the halders
thereof the following rights priorities and privileges that is to say;

(1) AS REGARDS REPAYMENT

The following provisions shall apply as regards the repayment of the
Loan Stock

(i) The holders of the Loan Stock may by Direction made within the period
specified in Clause (2) of this Article require the Company to ccnvert
the Loan Stock in accordance with the provisions of the said Clause
(2);

(ii) Any of the Loan Stock not previously repaid or converted as herein
provided shall be repaid on the lst January 1986 at par together with
a sum equal to any arrears or deficiency of the interest thereon to
be calculated down to the date of such repayment

(2} AS REGARDS CONVERSION

(a) SBubject as otherwise provided in this Article at any time on or before
1st January 1986 the holders of the Loan Stock may by Nirection require
the Company to allot credited as fully paid up at their par value Ordinary
Share Capital of the Company in accordance with sub paragraph (¢) below
as at a date four weeks after the date of the Direction (hereinaflter
called "the Conversion Date") in exchange for and in satisfaction of
such amount of such Loan Stock then in issue (being Loan Stock in respect
of which the right given by this Article (hereinafter called a
"Conversion Right") has not previously been exercised and which has
net previously been repaid} as may be so convertible in accordance
with the provisions of sub paragraph {g) below (hereinafter called
"the Arnprspriate Amount")

(b) Each holder of the Loan Stock shall be bound to deliver to the Company
certificates for the proportion of the Appropriate Amount of Loan S¢xck
comprised in his holding. A Direction given under this paragraph {(2)
shall not be withdrawn without the consent in writing of the Company.

{c) Subject to receipt of the relative certificates for the Appropriate
Amount of Loan Stock as aforesaid the Company will not imter than 14
days after the Conversion Date allot and issue as at the Conversion
Date to each of the holders of the Loan Stock the nominal amount of
Ordinary Share Capital of the Company credited as fully paid to which
he shall be entitled by virtue of the exercise of the Conversion Right
and such allotment and issue shall (subject to Paragraph (d) below)
be in full satisfeation and discharge of the monies arising upon such
conversion

(d) The Company shall not later than the expiration of 28 days next following
the Conversion Date send free of charge to each holder of Loan Stock
in respect of which the Cenversion Right has been exercised a certificate
for the Ordinary Share Capital arising on conversion and shall also
within such period send free of charge t6 such holder or as he may

request



(1) a certificate in respect of that part of his holding of Loan
Stock in respect of which the Conversion Right has been exercised
and to which accordingly Conversion Rights no longer attach

(ii) if appropriate a cheque in respect of any entitlement to a fraction
of an Ordinary Share; and .

(iii) a cheque in respect of any arrears or deficiency of the interest
on the Loan Stock in respect of which the Conversion Right has
been exercised talculated down to the Conversion Date

(e) All Ordinary Share Capital issued in respect of the redemption and
conversion of Loan Stock shall be credited as fully paid and shall
carry the right to receive all dividends and other distributions declared
pald or made upon the Ordinary Share Capital of the Company after the
Conversion Date in respect of the financial period of the Company in
which the Conversion Date falls but not in respect of any earlier period

{f)} The Conversion Price per Ordinary Shave of £1 shall he £1

{(g) The Appropriate Amount of the Loan Stock shall be such amecunt thereof
as will upon conversion give rise¢ to the issue at the Conversion Price
of ordinary Share Capital having a nominal valuie which when aggregated
with:

(i) the nominal value of any ordinary share capital registered at
the dateof issue of the Loan Stock in the name of any person to whom the
Loan STock is so issued (hereinafter called "“the Basic Ordinary Entitlement")

and

(1i) the nominal value of any ordinary share capital issued -y way ,
of capitalisation or rights (including any such ordinsry share capital the
right to which was not taken up or was renounced by the holder(s) for the
time being of the Loan Stock) and

{(iii) the nominal value of any ordinary share capital issued by way
of capitalisation or offered by way of rights directly or indirectly in
respect of any ordinary share capital falling within {(ii) above

would equal or as nearly as possible egual but not exceed 45% of the
issued ordinary share capital of the Company as increased following
the conversion of the Loan Stock and so in proportion for each holders
holding of Loan Stock

(h} If whilst the Loan Stock remains capable of being converted or is not
repaid any offer or invitation (not being an offer falling within paragraph
(i) below) is made to the holders of the Ordinary Share Capital of
the Company, the Company shali make or so far as it is able shall procure
that there is made @ like cffer or invitation at the same time %to each
holder of Loan Stock as if the Conversion Right attaching to ti+ 1oan
Stock registered in his name had been exercisable and exercised in
full on the recorded date for such offer or invitation on the basis

of conversion then applicable



(i) If whilst the Loan Stock remains capable of being converted an offer
iz made to holder of Ordinary Share Capital of the Company to acquire
the whole or any part of the issued Ordinary Share Capital of the Company
and the Company oecomes aware that the right to cast more than 50%
of the votes which may ordinarily be cast on a poll at a General Meeting
of the Company has or will become vested in the offeror and/or any
company contr&lled by tne offeror and/or persons acting in concert
with the offeror the Company shall give notice to the holders of the
Loan Stock to which Conversion Rights attach to such vesting within
14 days of it becoming so aware and each such holder shall have the
individual right within the period of six weeks from the date of such
notice to exernise the Conversion Right in respect of the Lean Stock
held by him (such exercise to be effective as on the date imwediately
following the expiraticn of the said period of three months which day
shall be deemed to be the Conversion Date) in respect of all the Loan
Stock held by him. For the purposes of this paragraph the publication
of a scheme of arrangement under the Companies Act providing for the
acquisition by any person of the whole or any part of the Ordinary
Share Capital of the Company shall be deemed to be the making of an
offer

(j) If whilst the Loan Stock remain capable of being converted the Company
commences liquidation whether voluntary or compulsory the Company shall
forthwith give notice thereof to any holders of Loan Stock and thereupon
every holder of Loan Stock will in respect of all or any of the Loan
Stock held by him be individually entitled within Six weeks from the
date of such notice by the Company by notice in writing to the Company
to elect to be treated as if the Conversion Date had occurred immediately
before such commencement and the Conversion Right had been exerciseable
and exercised as at that date and in that event such holder shall in
lieu of the monies which would otherwise be due in respect of the Loan
Stock deemed to have been converted as a result of such exercise be
entitled to participate in the assets available in the liguidation
pari passu with the holders of the Ordinary Share Capital of the Company
ag if he were the heolder of the Ordinary Share Capital to which he
would have become entitled by virtue of such exercise as at such deemed
Conversion Date

(k) If and so long as the Loan Stock remains capable of being converted
the Company shall not without the written consent of 73% of the holders
of the Loan Stock such consent not to be unreasonably withheld:~

(i) distribute to its members capital prefits or capital reserves
or profits or reserves arising from a distribution of capital
profits or capital reserves by any subsidiary of the Company
except by means of a capitalisation issue permitted under sub-
paragraph (ii) of this paragraph (k)

(1i) capitalise profits or reserves otherwise than by way of capitalisation
issue made only to the holders of its Ordinary Share Capital
upon ‘terms previously approved by an extraordinary resolution
of the holders of ‘the Loan Stock and in the form of fully paid
Ordinary Shares of £l each

(iii) permit to be in issue equity share capital which as regards rights
as to voting dividends or capital has more favourable rights
than those attached to ity Ordinary Share Capital in issue on
the date of adoption of this Article or modify the rights to
its Ordinary Shares of £1 each as a class



(iv) allot or issue any Ordinary Share Capital credited as fully paid by
way of capitalisation of profits and reserves

(v) reduce its share capital or any uncalled liability in respect thereof
or (except as authorised by Section 56 (2) and 58 (5) respectively
of the Act) any share premium account or capital redemption reserve
fund

{vi) change its financial year end from 3lst December

(1) The Company shall not during the period commencing on the date of the
Direction and ending on the Conversion Date make any offer by way of
rights of or allot or issue any share capital

(m) Whilst the Loan Stock remain capable of being converted

(i) the Company shall keep available for issue sufficient Ordinary
Share Capital to satisfy in full all rights for the time being
outstanding of conversion into and subscription for ita ordinary
Share Capital

(i1) the Company shall lay its audited accounts (consolidated if appropriate)
before a General Meeting of the Company held not later than 30th
April Next following the 3lst December to which such accounts
are made up

(3) In this Article the expression 3 Direction" means a notice in writing
signed by or on behalf of all or any of the holders of the Loan Stock
then in issue. The Date of the Direction shall be the date the written
notice is delivered toc the Company. A Direction once made shall be
binding on all holders of the Loan Stock.

6. Rights of 14% Redeemable Loan Stock {hereinafter called '"the 14% Loan
Stock")

The 14% Loan Stock shall confer upon the holders thereof the following
rights priorities and privileges that is to say:-

(a) The holders of the 14% Loan Stock shall be entitled to no interest
thereon until 1st April 1982 and thereafter interest at the rate of 14%
per annum shall be paid by the Company to the holders of the 14% Loan Stock
on the 30th September and the 3lst March in each year until such time as
the 14% Loan Stock is redeemed by the Company.

(b) On giving to the holders of the 14% Loan Stock to be redeemed not less
than 28 days notice of its intention to do so the Company shall be entitled:-

{1i) On or at any time before the 3lst day of December 1985 to redeem
the whole or any part of the 14% Loan Stock at par,

(ii) On the 30th day of September 1987 to redeem the whole or any part of the
14% Loan Stock at 110% of par,

(iii) On the 30th day of September 1988 to redeem the whole or any part of the
14% Loan Stock at 120% of par,
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(iv) On the 30th day of September 1989 to redeem the whole or any
part of the 14% Loan Stock at 130% of par,

and at the expiration of such notice the Company shall be bound to
redeem the Cumulative Loan Stock in respect of which the notice has been
given at par or at such percentage of par end further to pay all interest
accrued due on the specified amount under the provisionshereof from the
date of the last payment of interest down to the date of repayment of the
specified amount

{(c) The Company shall not be entitled to redeem any part of the 14% Loan
Stock before the 1lst day of January 1983

(d) Payment in redemption of any part of the 14% Loan Stock shall be an
amount of ten thousand pounds or a multiple thereof

(e) The Company shall redeem the whole of the 14% Loan Stock then unredeemed
prior to completion of any sale of a majority of the issued share capital
of the Company. Such redemption shall be upon the following terms:~

(i) if before the 31st day of December 1985 redemption shall be at
par

(ii) if before the 30th day of September 1987 redemption shall be
at 110% of par

{iii) if before the 30th day of September 1988 redemption shall be
at 120% of par

(iv) if before the 30th day of September 1989 redemption shall be
at 130% of par

7. The Rights of 'A' Ordinary Shares

For the purposes of these Articles the term 'A' Ordinary Shares shall
mean 'A! Ordinary Shares of £1 each in the capital of a Company. The At
Ordinary Shares shall not confer upon the holders thereof any rights, priorities
and privileges other than the following that is to say:-

(2) The 'A' Ordinary Shares shall entitle the holders thereof to a fixed
non-cumulative dividend of 5% (after payment of all withholding taxes) thereon of
the net pre-tax profits of the Company to be divided pro rata between the
holders of the 'A' Ordinary Shares for any financial ycar of the Company

in respect of which the pre-tax profits of the Company (as certified by

the Auditors of the Company whose decision shall be final and binding) exceed
£150,000. Such dividend shall be payable in priority to any dividend payable
on the Ordinary Shares. Such dividend shall be payable within 60 days of

the accounts of the Company being approved by the Company in General Meeting.
No dividend shall be payable on the Ordinary Shares unless the said net pre-
tax profits shall exceed 250,000 in any financial year of the Company.

(b) If the Company shall be wound up, the surplus assets after payment

of all the Company's liabilities and the expenses of winding up shall be
applied first in payment to the holders of the 'A’ Ordinary Shares of the
amount paid up thereon and the residue shall be divided amongst the holders
of the Ordinary Shares in propurtion to the nominal value thereof,



or vote at any General Meeting of the Company by virtue or in respect of
the holding of such At Ordinary Shares unlesg:-

(1) theCompany is insolvent (as certified by the Auditors of the

(ii) The Company op any Creditor of the Company shail have presenteg
provision

{iii) Any Creditor of the Company shall have obtained a judgement against
the Company or levied distress eithep of which shall have remained
unsatisfied for 2g days

{iv) The Cempany shall have Sustained losses in three consecutive
Tinancial years commencing in the financial Year ending on the
31st of December 1982

holders the pPrice shall be a fair price fixed by an independent chartered
accountant appointed &3 provided in Article 8 or these Articles whose decision
snall be final ang binding

8. Transfer of Shares

(1) The Directoprs may in their absolute discretion ang without assigning

(2) No share in the Company shalil be transferregd unless and unti] the rights

(3) Every member who desires to transfer any share or shares (hereinafter

(4) The Company shali invite each nember and the holders of the Loan Stoek
other than the Vendor +e apply in writing to the Company within 21
days of the date of despatch of the Notice (which date shall be specified
therein) for such maximum number of Sale Shares ag he shall specify



(5)

(8)

(7)

(8)

(9)

The price to be paid for each of the Sale Shares shallbe the provortionate
part of the Calculated Value (as defined below) of the nunber of shares
in the capital of the Company specified in the Transfer Notice. The
Calculated Value means the price which the Sale Shares might reasonably
be expected to fetch on the basis of the assumption set out below on

a sale by private treaty and at arms length by a willing Vendor in

the open market to a single Purchaser possessed of all information

with a prudent prospective purchaser of such issued share capital might
reasonably reqguire, In determining the Caleulated Value no account
shall in any circumstances be taken of the restrictions on the transfer
of shares prescribed in this Article.

The Vendor and Directors of the Company shall agree the price for the
Sale Shares in accordance with sub—clause (5) above of %this Article
Provided however that if the Vendor and directors shall be unable to
agree an independent Chartered Accountant (appointed as hereinafter
provided) shall be asked +to certify acting as an expert and not as

an arbitrator the calculated value The Vendor and the Directors shall
be entitled to make representations to such accountant. As soon as
the Company receives the Accountant's Certificate 1% shall furnish

a certified copy thereof to the Vendor

The independent Chartered Accountant to be appointed for the purposes
of sub-clause (6) above shall be appointed by agreement between the
Vendor and the Directors or in default of agreeme~t by the President
for the time being of the Institute of Chartered Accountants in England
and Wales upon the application of either the Vendor or the Directors

If within the period specified in sub~-clause (4) above application

shall have been received by the Company for all or (except where

the Transfer Notice provided otherwise) any of the Sale Shares the Directors
shall allocate the Sale Shares (or so many of them as shall be applied

Tor as aforesaid) to and amongst the applicants and in case of competition
pPre rata as nearly as possible according to the nominal value of the
shares in the Company of which they are registered as holders provided
that no applicant shall be obliged to take more than the maximum number
of Sale Shares specified by him as aforesaid. For the purpeses only

of such allocation the holders of the Lean Stock shall be treated as
though their rights to conversion referred to herein have been exercised.
The Company shall forthwith give notice of such allocations (hereinafter
called "an Allocation Notice") to the Vendor and to the persons to

whom the Sale Shares have been allocated and shall specify in such
Allocation Notice the place and time (being not earlier than 14 and

not later than 28 days after the date of the Allocation Notice) at

which the sale of the Sale Shares so allocated shall be completed

The Vendor shall be bound against receipt of the purchase price in
respect thereof to transfer the Sale Shares comprised in an Allocation
Notice to the Purchaser or Purchasers named therein at the time and

place therein specified and if he shall fail to do so the Chairman

of the Company or some other person appointed by the Directors shall

be deemed to have been appointed the Attorney of the Vendor with full
power to execute complete and deliver in the name and on behalf of

the Vendor transfers of the Sale Shares to the Purchasers thereof against
payment of the purchase price to the Company. On payment of the price

to the Company the Purchaser shall be deemed to have obtained a good
quittance for such payment and on execution and delivery of the transfer
duly stamped the Purchaser shall be entitled to insist upon his name
being entered into the Register cf Members as the holder by transfer

of the Sale Shares comprised in such transfer. The Cempany shall forthwith
pay the price into a separate bank account in the Company's name ang

Y



shall hold such price in trust for the Vendor

{10) During the three months following the expiry of the period specified
for the acceptance of the last of the offers made in accordance with
the preceding sub-clause of this regulation the Vendor shall he at
liberty to transfer to any person and at any price (not being less
than the price fixed under paragraph (6) of this regulation} any Sale
Shares not allocated by the Directcrs in an Allocation Notice Provided
that if the Vendor stipulated in his Transfer Notice that unless all
the Sale Shares comprised therein were sold pursuant to this regulation
none should be so sold the Vendor shall not be entitled (save with
the written consent of all the other members of the Company) to sell
hereunder only some of the Sale Shares comprised in his Transfer Notice

(11) The Directors may on receipt of the written agreement of the holders
of the wholée of the issucd share capital of the Company register a
transfer of shares notwithstanding that the regulations contained in
sub-clauses {3) to (10} inclusive of this Article have not been complied

with

GENERAL MEETINGS

S. No business shall be transacted at any General Meeting unless a quorum
of members is present at the time when the Meeting proceeds to business;
save as herein otherwise provided two members present in person shall be

a quorum,

10. Clause 54 of Part I of Table A shall he read and construed as if the
words "meeting shall be dissolved" were substituted for the words '"members

present shall be a quorum"

DIRECTORS

11.”" Unless and until the Company in General Meeting shall otherwise determine
the number of Directors shall not be more than 7 but need not exceed one.
This upper limit shall not include the twe Directors who may be appointed
by the holders of Loan Stock in accordance with Article 12 hereof. If and
so long as there is a sole Director he may exercise all the powers and authorities
vested in the Directors by these Articles or Table A

12, If and so long as The Moorside Trust Limited and/or South Yorkshire

County Council or their assignees shall hold any Loan Stock or Ordinary

Shares in the capital of the Company each shall have power from time %o

time and at any time to appoint any person to be a director of the Company
either as an additional director or to Till any vacancy and to remove from
office any director appointed under the provisions of this Article Provided
that no more than two persons appointed pursuant to this Article shall hold
office at any one time. Any such appecintment or removal shall he effected

by an instrument in writing signed by a duly authorised representative of

The Moorside Trust Limited or South Yorkshire County Council or their assignees
and shall take effect upon lodgement at the registered office of the Company

or such later date as may be specified in the instrument. A director appointed
under the provisions of this Article shall not be subject to retirement

by rotation and in the event of any resolution being propesed at a General
Meeting of the Company for the removal of any director appointed under this
Article The Moorside Trust Limited or South Yorkshire County Council as

the case may be shall notwithstanding anything else in these Articles be
entitled to vote upon such resclution and on a poll shall in resnect ol

all shares held by it (whether Preference Share Capital or Ordinary Share
Capital) be entitled to cast such number of votes as shall exceed by one



hundred votes the number of votes entitled to be cast by all other members
of the Company

13. A Director shall not be required to hold any share qualification but

all be entitled to receive notice of and tr attend and speak at any
General Meeting of the Company and Clause 134 in Part I of Table A shall
be modified accordingly.

14. A Director may vote as a Director in regard to any contract or arrangement
in which he is interested or upon any matter arising thereout and if he

shall so vote his vote shall be counted and he shall be reckoned in estimating
a quorum when any such contract or arrangement is under consideration and
clause 84 in part I of Table A shall be modified accordingly.

15. Any person may be appointed or elected as a Director whatever his age
and no Director shall be required to vacate his office of Director by reason
of his attaining or having attained the age of seventy years or any other
age.

16. The Directors may exercise all the powers of the Company to borrow
money, and te mortgage or charge its undertaking, property and uncalled
capital, or any part thereof, and, subject to Section 14 of the Companies
Act 1980 and Article 3 hereof, to issue deberntures, debenture stock, and
other securities whether outright or as security for any debt, liability
Oor obligation of the Company or of any third party.

ALTERNATE DIRECTORS

17. Any Director may at any time and from time to time appoint any other
director or appoint any other person who is approved by a wajority of the
other Directors to be his alternate and may at any time remove any such
alternate and (subject to such approval as aforesaid) anpoint another to
his place. An alternate shall not be entitled to receive any remuneration
from the Company nor to appeint an alternate nor shall it be necessary for
him to acquire or hold any qualification but he shall be entitled (subject
to his giving to the Company an address within the United Kingdom at which
notices may be served on him) to receive notice of meetings of the directors
and in the absence of the Director appointing him to attend and vote as

a Director at any such Meeting and generally to exercise all the powers
rights and authorities of the Directors appointing him. A Director wvho

is also an alternate shall be entitled in addition to his own vote to a
separate vote on behalf of the Director he is representing. An alternate
may be removed from office by a resolution of the Board and shall ipso facto
cease t *he an alternate if his appointor ceases for any reason to be a
directur Every person acting as an alternate shall be an officer of the’
Company and shall alone be responsible to the Company for his own acts and
defaults and he shall not be deemed to be the agent of or for the Director
appoeinting him. All appointments and removals made in pursuance of this
Artiele shall be in writing under the hand of the Director making the same
and shallbe sent to or left at the registered office,.

VOTES OF MEMBERS

18. Subject to Article 12 and to any special rights or restrictions as

to voting attached to any shares by or in accordance with these Articles,

on a show of hands every member who {being an individual) is present in
person or (being a corporation) is present by a representative or proxy

not being himself a member, shall have one vote, and on a poll every member
who is presenrt in person or by proxy or (being a corporation) is present

by a representative shall {except as hereinafter provided) have one vote

for every one pound in nominal amount of shares in the capital of the Company



§
of which he is the holder Provided that the Loan Stock shall entitle the

holders thereof to receive notice of all General Meetings ond to attend

thereat but shall not entitle ‘the holders to vote at any Gensral Meetings
unless either;-

(a) the Company shall have failad to convert the Loan Stock held by such
holder on the Conversion Date or

(b) the business of the meeting includes the consideration ai a resolution
for:-

(1)  the winding up of the Cempany; or

(ii) the varying or abrogating of any of the special rights atfached
to the Loan Stock, or

(iii) altering or adding to the provisions of the Memorandum of Association
of the Company with respect to its objects

in which case such holders shall only be ontitled to voie on such resolution
ACCOUNTS

19. Clause 126 in Part I of Table A shall Le read and construed subject
to the provisions of Section 16 and 22 of the Companies Act 1967

20. Clause 130 in Part I of Table A shall be read and construed subject
to the provisions of Sections 13 and 14 of the Companies Act 19 67



NAMES, ADDRESSES AND DESCRIPTIONS
OF SUBSCRIBERS

CYRIL POLLITT
North End
Osmetherley
Northallerton
Sheet Metal Worker

PETER DANIEL WILSON
Fairview
Thernton-ie=Moor
Northallerton
(Bricklaysr)

MICHAEL JOSEPH WILSON
"Fairview"
Thornton-le~Moor
Northallerton
Electrical Engineer

DATED  this 16th day of February 1948

WITNESS to the above Signatures:-

ERNEST J. PLACE,
Solicitor,
Northallerton.

NUMBER OF SHARES TAKEN
BY EACH SUBSCRIBER
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THE COMPANIES ACTS 1548 TO 1976 i

Notice of new accounting reference
date given after the end of an accounting
reference period

Pursuant to section 3(2) of the Companies Act 1976
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To the Registrar of Companies For ofii
r
N

!
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i

S.l

f
Colo
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I

boldblackleltering Name of company

*delota if
Inappropriate

Note

Please read
netes 1405
overleaf before
completing this
form

tdelete as
appropriate

jdeleteas ™
appropriate

-

§delete as
appropriate

Presentor's name, address and
reference: {if any)

Allerton Industries

Limited™

hereby gives you notice in accordance with section 3(2) of the Companies Act 1976 that the company's
new accounting reference date on which the previous accounting reference period and each
subsequent accounting reference period of the company is to be treated as coming, or as having
come, to an end is as shown below;

Company number

451788

Month
3:0i016

Day

The previous accounting reference period of the company is to be treated as febest ] {extended] ¥
and ifge! [will come to an end]t on

Year

Day Month
i
I

9i82

3 oioisi"i

The company is a fsubsidiard [holding company] of __ ¥==srriiadsds
Allerton Industrial Services Limited

1547699

» Company number

the accounting reference date of which is __30th June, 1982

Signed ‘ %.,};W

el BT

[Ditector] [Secretary]§ Date 25th March, 1982

—

For official use .
Data punch Geaneral section

\q
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THE COMPANIES ACTS 1948 TO 1976
Statement as to affairs

Pursuant to section 372(1)(b) and 373(2)
of the Companies Act 1948

In the matter of a debenture or sgenes of

6.}2

Dummaty .

For official uss .

19_

Company number

FommNo, 103

4

appointment of the Receiver

We, _David Owen Hor.ton

. : - i 451788
Name of Cdmpany

Allertor Industries Limited *
Statementasatthe __ 24th day of _September 13 82 being the date of the

of _1 The Firs, Ling Lane, Scarcroft, Leeds,

ol

and David Maler'm Templs

et ja—

a director of the above-named company

of 40 Walton Park, Pannal, Harrogate

the secretary thereof declare that the

statement made overleaf and the several lists hereunto annexed markedt & to F

are a full, true and complete statement as to the affairs of the above-named company o

the ——._.g&t_ll___

be true, and by virtue of the Statutory Declarations Act 1835

Declared at

oA coltid el
Al - U Tetaddal

day of September 19 82 peing the date of the appointment of
the Receiver. And we make this solemn declaration conscientiously believing the same to

Signatures of declaw{"
P

this . \3AE, gafds

-The Cammissioner is, ,_/

equested to road note 2
wierieaf,

/80

LY
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A to 7 ’_:/d’ M\W i
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Presentor's name, address and
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Staternent as to affairs of T
on 2ith September

Allerton Industries Linmited

19 82

being the date of the appointment of the receiver

showing assets at the estimated realisable values and liabilities expected to rank

ASSETS NOT SPECIFICALLY PLEDGED (as per list “A") E"::::l;md realisable
Bilance at Dank e cossesespresstassecse . S § -
Cash IN NANd .ueerceermeresssrssss Srrsseniaressiasnest 825
BiATKEEADIE SECLIFILIES -umemesrsssesatsssssessssssssssisssssssasassssssssasssssssssassssssasses -
Bills receivable  .isuseesrssassnossnses aaerares cevererreradmresaantesanittsese -
Trade debtors weeissesssesemsseees rasssanass drerdasaasanssansseas -
Loans & advances .umesssssssesss — -
Ui0aid Calls voiciinmmmedtsimmeiireeisnsianne “ -
StOCK iﬂ trade cclf.'n‘rguclIQOlll"tI""|'°'II¢Il.‘l"l CtEINsENETERYEIRRRSSRT R AN B hraas . ?5'000
Work in progress ... o eeeesasessasssrassbesaae R ssssaans severmesaressasessastasases 850,000
Freehold Property wassuesesssrsssnessstsssisnee sresenmensaisatisaatansaas ssssssnees -
Leasehold PIOPErtY wussmmussssseeess coresnene crvoare ' -
Plant and machinery R SO § 30,000
Furniture, fittings, utensils 10, weerase wosrsreen nmesanssaseiseses tesessrnnesnens -
Patents, trade Marks, E16. st e reeasssssssnsnesaenress -
{nvestments other than marketable SECUTTtIES «eumusiiacser. Sy -
Other Property, Vizi=  esssmssssnsssssess irnsibeesenienens
tdo.tor ‘VehiCles --------------------------- sEseEIRA T ININSE, AT SRS E T ERRRRAR AN daanw 9’510
ASSETS SPECIFICALLY |, | (b) () | surplus
PLEDGED # | estimated | dueto |deficiency ] cartied to
(as per list HBr) realisable | sect:us'  |ranking as last
values  craditors Junsecured | column
325£000 325£000 £ £
Freehold propert 1 1 - - -
Boolc Deba:s? Y 485,376{ 322,682 : 162,694 965,335
i cle 15,150| 16,658] 1,508
Motor Vehlci{.us ' \ zzooo 5:955 2:945 _
plant & Office Equipmentl’ T, 000{ 3,123 - 877
$832,526(673,408|g &,453(463,571
Estimated surplus from assets specifically pledged .. 165,571
ESTIMATED TOTAL ASSETS AVA!LABLE FOR PREFERENTIAL
CREDITORS, DEBENTURE HOLDERS SECURED BY A
ELOATING CHARGE AND UNSECURED CREDITORS* {carried _
forwal'd tO nEXi' page) eeERAAAEALAEEHATIPIREAETINATEIRAIIEEIN .uu ------ YT PYTTLIS LI TR ‘" 1'1d8,9?§
(d}
SUMMARY OF GROSS ASSETS - £
Gross realisable value of assets specifically pledged '
OLhEr GSSELS serseevessetsmmmiasasissssiressssssnartastassesumsassusssasiisarantss
' 5

GROSS ASSETS wussssesusssssssenmsissssrissssssssssissssass st

R S "q
!
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ahis binding magin 3
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$Plaase rofer to note

ovorleaf befory completie

this form
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s Linding margin }

Flogse camplata fagibly,
profaraniy in black type,
o bald hlack lettaring.

$Plansa rafer to note 1
ovarieaf before complating
this form

‘“TEMATED TOTAL ASSETS AVAILAB!.E FOR PREFERENTIAL R
CHEDITORS DEBENTURE HOLDERS SECURED BY A FLOAYING !
CHARGE AND UNSECURED CREDITORS# {brought forward from ;
preceding page) .., . " e 113728,906)]

() LIABILITIES - :

Gross | (to be deducted from surplus or added to deficiency &s the case

Liabilities | may be)
£ SECURED CREDITORS (as per List “B"} to extent to which
claims are estimated io be cavered by Assets specifically pledged

. {item (a} or (b) on preceding page, whichever is the less)

€43,955 [{nsertin “Gross Li~" llltges coluran only}

157,423 PREFERENTIAL CREDITORS (as per List “C") .. N B |- /% -5
* " |ESTIMATED BALANCE of astets availablo for Debenture- 971,483

Holders secured by a floating charge, and Unsecured Creditors$£
DEBENTURE HOLD ERS secured by a floating charge {as per
2534192 List “D")vuves vervesarsraesesens IO B35 P L
ESTIMATED SURPLUSM&IEW as regards Debenture
Holders % ...oeenes — conenerisestssasaereeases wienssmrommnesrennene '€ | 7184297
UMSECURED CREDITORS (as per List “E"):— £
Estimated unsecured balance of claims of Creditors
partly secured on specific assets, brought from
preceding page {c)
h,729,89¢  Trade Au ounts ... . -/ 1,729,806
Bills Payable ... vvrenee ) -
Qutstanding Expenses .
64,900 Redundancy Pay - Estimated 64,900
18,000 Pay in lieu of Notice - Estimated 18,000
Contingent Liabilities (state nature):— '
11,812,796
ESTIMATED SUEPLUEIDEFICIENCY AS '
REGARDS CREDITORS*
being difference between: £
GROSS ASSETS brought from preceding page {d) [1,797,861
ard
GROSS LIABILITIES as per column (€] wevvecens . |2.892,366
1,094,505
2,892,364 .
ISSUED AND CALLED UP CAPITAL _
‘. preference shares of e each
called up
33,999 ordinary shares of 2 each
170,000 'A' Ordinary shares of £1 each
£170,000 called up 170,000 203, 99¢
ESTIMATED SURPEUS/DEFICIENCY as regards Members+ ey
(as per List “F") £ [1,298,50

TN P 4 med

-_
24
eew |

_ aep_ o
oo
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NOTES

1. These ﬁgureé must be read subject to the following notes:—

{a) [There is no unpaid capital liable to be catled up}*

Edebanturs-boldarsl* \

(b} . The estimates are subject to costs of the receivership and

to any surplus or deficiency in trading pending realisation
of the assets, C .

2. The Commissioner is pgrt'ic(slarly requested, befors accepting the Declaration to

ascertain that the full name, address and description ofeach Declarant are stated, and to
initial all crossings out or other alterations on the printed form. A deficiency in the
Declaration in any ofthe above respects will entall its refusal, and will necessitate its
being re-declared.
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~ | (4 No. 00, AS23. of 1973
X ):L,\ IN THE HIGH COURT OF JUSTICE
CHANCERY DIVISION | mﬁ%«»
COMPANIES COURT "; 145 4t 983 >
Mr. JUSTICE Weesiss 1370 J (Tt JM : ANESS

Tionday the 23S« day of e 1983

IN THE MATTER OF Aueems  ledustees Loveed

AND
IN THE MATTER OF ‘THE COMPANIES ACT, 1948.
UPON THE PETITION OF HWewmey deeretr 4 Soet Loured
A= Y‘:Evix&‘tﬂ.ﬂ".d ={llce. & sSook. ok BRowsady
Hoote, Cudler Hejghtn Lone ‘.buc.\\e.s P Bod Card
b A0 ol Credikon S

qf the above--.

named Réspondent Company on the |\ aeccy 19&-3
preferred unto this Court And Upon Hearing Counsel for the

Petitioner, forthe-said-Respendent-Company-and-for

‘2

g oo
D
AT it

17.JU% 1983

and no-one appearing far or on behalf of the said
C Respondent Company although it has been duly served with the.said
GL’T’J- Petition as by the Affidavit of Gecece Dise Exveed LONELD
0,:/ filed the S~ Opaa . 1983 appearsr L md;@ﬁ;\

And upon reading the said Petition an Affidavit of Jecw Qf:ff.;é“am_o . ‘9;,
NS - @ 1‘@?@\ W
AL

filed the (¥ Yiseow 1983 (verifying the said Petition) anl
the “London Gazcette” dated the ‘ow. Sepl 19%
(containing an advertisement of the said Petition) )




‘JQHN

THIS COURT DOTH ORDER that the said BoLerTos

Tmited be wound up by this Court under the provisions of the

Companies Act, 1948

And It Is Ordered. that one of the Official Receivers attached
to this Court be constituted Prov151onal Liquidator of the qﬁ'an‘s of—

the said Company NG &
' Q';w

‘And Tt Is Ordered that the costs of the Petitione mq.d—gf-the-w

said-Company-and-of-the-said |

the said Petition be taxed and pzud out of the assets of ‘t@s‘m\ \

; i Conipany b&t-eai—sueh—ta;eaﬂea—en&ﬂﬂe-serepsw

between-the-said-
gRADBURN

Registrar

NOTE.—It will b i, Juty of such of the persons as are liable
to make out or 0 cracs.: in making out a statement of affairs as the
Official Receiver mr 4y require to attend on the Official Receiver at such
time and place 25 the Official Receiver may appoint and to give him all
information he may require




DS Breza. 19.53.

IN THE HIGH {OURT OF JUSTICE
CHANCERY DIVISION

CoMmpANIES COURT

Mr. JUSTICE Vierexters

p\ \\ Q cst o~ —Lma\-«s‘(c'\%s

| Broey

to wind up compulsorily.

\(cumc—{- &\c:.mas‘ \‘\H\E. o Co.
. [Rursone  bdme
Ceoamman  Steee

L,bhx‘.bc:r-q
Eck-

Qo 20
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THE COMPANIES ACTS 1948 TO 1376

Recewer or manager’s abstract of
receipts and payments

Pursuant to sections 372(2) and 374(1) of the Companies Act 1948

- L J_P_L 4451788

ek Y. .

ALLERTON INDUSTRIES Limited* §
R [

M {We]t._ Nigel James Hamilton and John Warren

of Ernst & Whinney, Lowry House, 17 Marble Street, Manchester
M2 3AW

appointed [receivery§managerl of the above-named company under the powers contained in}

a_fixed charge dated _10_September 4g 80

present overleaf frayk [ousj abstract of receipts and payments for the period from
24 September 1982 to__23 March 1983

numper of continuation sheets {if any) attached

Signed u&i M’WA«J:; b Date
oo\ e

Presentor's name, address and For official use
reference (lf any) ABG I AJN SK Liguidation section Postroom

ERNST & WHINNEY
LOWRY HOUSE

17 MARBLE STREET
MANCHESTER

M2 3AawW
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W § biading margin hrading
& Brought forward (£ ip g
‘ 3 ' ‘Please Jamplete H3TLL
NI I‘{ ge:grlrﬁmlemw %muw.
- . - » nhlackiype,or
Pre-appointment debtors 191,956 |45 Midh‘aw‘;,;‘qﬂm a}g;‘;g
Bank interest 221 159
Sale of Romanby Road property 56,750 {00 Note
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severallybe
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foot of each
S sheelandthe
totals carrjed
forward from ope
abstractta
another withoul
any intermediate
balance sathat
the gross totals
—_ shail represent
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by the receaiver
L - or manager
since the date of
-— — appoinimen|
Carried forward 248,928 |04
Payments '
Brought forward |¢ p
N_T!1,
Receivers! feeg 5000 1460
psg 1865100
General costs and expenses 680 |26
Secured - Midland Bank PLC 150350 {00
Moorside Trust 180006 00
Interest paid to Moorside Trust 221 |59
Carried forward |L76116 |83 e 3 Pite 3
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THE COMPANIES ACTS 1948 TO 1976

Receiver or manager’s abstract of
receipts and payments

Pursuait to sections 372(2} and 374(1) of the Companies Act 1948

Please do nict
write inthis
binding margin

\

P[“M’e complete To the Registrar of Companies ‘Eo_r_grm_c_:l_?_lgs_? W&:ﬂ' .
logibly, pretorably 1 | Wl
in blac;cwpa, or - _:_j.L - __ﬂ'lggm . PPN |

bold block lettaringName of company

-+ *delete i : Limited™

. Inappropriate ALLERTON ANPUSIRIES ...
| tdeteto as ) (Welt— Nigel .James Hamilton zmnd John Warren

appropriate of Frnst & Whiimey, Lowry House, 17 Marble Street, Manchester M2 3AW

 {Enter description  appointed Ragedyerh and MAaHShE above-named company under the powers contained inl
! "and dato of

J{ instrument

% contalningthe
3 powarsunder
i

!

. which recelver
or manageris
i appointed

A fixed charge dateg 10 September 180

¢ _ present overleaf [py] [our]t abstract of receipts and payments for the period from
24 March 83 to 23 September 1983

numbey of continuation sheets (if any) attached | !

Ly A
. Signed }\Mﬂ &&M‘
5 ) <

Presentor's name, address and For official use
reference (if any}: A86 T AJD SK Liquidation saction

Date

ERNST & WHINNEY
LOWRY HOUSE

17 MARRLE STREET
MANCHESTER
M2 3AW

page 1 i




ABSTRACT

Recaipts

Brought forward 12

{228928 |02
Pre~appointment debtors . | 19074 {13
Sale of Darlingtm:x Road property 261000 {00
Loan from Midland Bank to settle first mortgage and legal costs
re: Tarlington Road property 44728 110
Carried forward {573730 |29
Payments
Broﬁgh! forward |2 p
176116_|BS
Secured: WMidland Bank nlc 234747 _190
Moorside Trust , 7200 |00
Legal & General Assurance Society Ltd 44728 |10
Legal and Professional fees 5131 |94
Receivers fees - on account 10000 |00
Site clearance and repairsﬂ 700 |00
Trading costs and expenses re—charged to book debts account 3500 |00
Cb:rporation tax 876 80
General costs and expenses 479 |96
Repayment of loan from Midland Bank to settle first mortpage 44728 |10
Garried forward 528303 165
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| tdelete as

receipts and payments

Please do not
writainthls
binding margin

¥
Please camplate
legibly, preferably

Inblackiype, or
hold biock letteringName of company

To the Registrar of Companies

THE COMPANIES ATTS 1948 TO 1976
Recelver or manager’s abstract of

For ofticial use Company number

r= T7.g.

L_ LS

Pursuant to sections 372(2) and 374(1) of the Companies Act 1943

Fomm No. &7

451788

*dalete if I

ALLERTON INDUSTRIES

Limited*

0¥ (We)t__Nigel James Hamilton and John Warren

appropriate of Ernst & Whinney

Lowry Housea

17 Marble Street

—_ Manchester M2 SAW

d Manage; ‘ '
tEnterdescrlptlon appointed [ﬁ&&%&ﬁxﬁuﬁw Tri€ above-named company under the powers contalned in}

and date of
Instrument

containing the

powers under
whichreceiver

or manager s
appointed

A floaring charge

dated 29 June

present overleaf {ry] [our]] abstract of receipts and payments for the period from

24 Septewher 82 to

23 September 83

1972

numbyr of continuation sheets (if any) attached §

Date

o Wl
Vo

Presentor's name, address and
reference (if any): A86 I AJD SK

ERNST & WHINNEY
LOWRY HOUSE

17 MARRLE STREET
MANCHESTER

MZ AW

page 1

ﬁFor official use
Liquidation soction

Post room




ABSTRACY

t
E

"ﬁeceipts
Brought fanvard £ - I
NTi
Bank interest 13050 {21
__Trading sales 308073 197
_Sale of surplus steel stock 30258 <39
Sale of Biziou Building 32500 100
|_Sale of wvehicles 39305 |00
| _Sale of plant and machinery 61863 199
. Cash in hand T4 142
|__Tradings cost.and expenses rechorged to book dehts account 1500100
|__Miscellaneous 2452 131
Recedpt iiable for repayment 4843 111
¥ A.T. (on ahove where applicable) 84618195
Carried forward 1581190 |75
Payme-ls
Broisght forward { £ p
N IL
Preferential salaries and wages 36344 141
“% Receivership salaries and wages 361207 |36
Receivers' fees - on account 60000 |00
Employees expenses 977 |15
Legal and professional fees 39743 |55
Settlement of legal actiouns re— Biziou building 19500 |00
Insurance ‘ 19651 175
Settlement of hire purchase 41162 |45
| Preparation of Statement of Affairs 1087 139
|_Electricity Arrears 6339 132
Sett;L(e_uLeLm: of 1ienrs 10918 199
8 g;;]gwm;im_gﬁ_s_iﬂe claims 23070 {44
| Trading costs and expenses 567902 1 20
,,LA,_L,_(_QLabtheJ;Lapp_limble) 102968 [87
! Carried forward i,zkgﬂl'?‘}a 88 -
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hrding mavgi'n‘

Pleasacamplete

§ legihiy,preferably

Anblack iype,or
Aold blockletiaring

Note
Therecaiptsang
paymants Tust
severally be
added up atthe
footofeach
sheet.and the
totals carried
forwayd tram one
abstracito
another withoul
any intermediate
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the grosstotals
shall represent
thetotal amounts
raceivedand paid
by the receiver
or manager
sincethe dateof
appointment
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¥
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Brought forward %

fagibly, preferably
iabiacktype, o

bold block leltering

2

Carried forwvard
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Please do not
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binding margin

N
Plzase coniplete
legibly, preterably

in black lype, or
bold block lattering

*deleteif
Inappropriate

tdelete as
appropriate

$Enter description

and date of
instrument
containing the
powers under
whichrecelver
or manager is
appointed

page 1

THE COMPANIES ACTS 1948 TO 1581

FormNa 57

Recei\(er or manager’s abstract of
receipts and payments

Pursuant to sections 372(2) and 374(1} of the Companies Act 1248

To the Registrar of Companies For official use Company nugher

-_— -_ - YorearS et 4 amriy » Siememm———
C 1717 ASIRY
(SR O T AP B S S SO GOy R,

Name of company

H] We]t.. Nigel James Hamilton and John Warren )
Fxnst & Whinney, Lowry House, 17 Marble Street, Manchester M2 3AW

e 0N e
rys—

T ited”

oy

ALLERTON ZINDUSTRIES

!

of

appointed [receivedglmanagerdt of the above-named company under the powers contained in}

a fixed charge dated L0 September 19 80
present overleaf [mwl} four]t abstract of receipts and payments foy the period from
24 September 1983 to___ 23 March 1984
nummber of continuation sheets (if any) attached
o
Signed /\ Date & PR 1984
U \ NS

For official use
Liquidation section

Presentor's name, address and
reference (If any): A86 I AJD SK

M ?*},N
1584

1.

ERNST & WHINNEY BREI }
LOWRY HOMNR K;g‘:;.“ q’?‘r , ;J
17 MARDLE STRERT 2 M e
MANCHESTER

M2 3AW




[T

=

[P ————

e iy VU

ABSTRACT Pleagednunt
. il g
'F‘ifecefgts ] Pinding margin
Brought forward ,15: ks : '\l"
‘573730 |29 | Plessscomplate
iSfé%u.iO ;4_9 g’%;f*“ﬁ?gm“
Prae - ‘ 219 4 dndlackiype,ur
Pre—appointment debtors 831D ‘61 A ol Beckiettarln
Bank interest 13522 0G| B
Corporation tax repaid 9161801 Ngte
Receipt from floating charge account held on deposit prior } , gg%ﬁ?sagﬁd
to pavment to dehenture holder 17463 |18 ::;:‘:‘ggg?mq
Icotaleagh
S + shealand the
1otais sarried
forward from-one
abstrastto
Aanotharvithout
any intermediate
halanca sothal
the gross totals
shalireprasont
the'lotal ampunts
racelyed and paid
by the recejver
or manzger
singethe date-of
appainptment
Carried forward | 602102 |94
Payments
Brought forward | £ p
528303 {65
Settlement of first mortgage 7000 100
Final payment on property account 641 |06
Site clearance and repairs 1595 |92
]
i 7540 163
Carried forward | 537540 | 63 phte 2
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THE COMPANIES ACTS 1948 TO 1976

Heceiver or manager’s abstract of
receipts and payments

Pursuant to sections 372(2) and 374(1} of the Companies Act 1948

Please do not
write in this
binding margin

oY

n. - - Y P\
pisasecomplete 1 © N Registrar of Companies ll:_o_{_ ggf!flal u‘-ﬁ? Comparwnumber
. legibly, preferabiy [ 18 ! 4517, :
" inblacktype, or L= Qe b e e

. botd block letteringName of company
) *deletelf imited*
o oprinte ATLLERTON INDUSTRIES . Lim i

t

E:Tdeleteas &} (Welt Nigel James Bamilton and John Warren
appropriate of Becket House, Lambeth Palace Road, London SE1. 7EU and

— Lowry House, 17 MarbleStreet, Manchester, M2 3AW

{Enter description  appointed [FoCtiB B TPEBRE above-named company under the powers contained In}

1]

+ and date of i
b instrument

+ contalning the

© powers under

" whichrecelver

- ormanageris

' appolnted
a fixed charge dated_10_September 4630
present overleaf [my] [our]t abstract of receipts and payments for the period from’
24 March 1984 to 23 September 1984
, I number of continuation sheets (if any) attached
Signeg~__ | ¥ \‘L* E:;iﬂ. 7 Date ’lf\illo!*u
\J g
Prasentor's name, address and For official use
reference (if any): A86 I HEW LS§ Liquidation =zsction Postroom
BRINST & WHINNEY
LOWRY HOUSB
17 MARBLE STREET
MANCHESTER
M2 3AW
page 1




ABBIRALT

FRecapts ]
e Brought forward ‘51: gfp ’—!
5 £02, 102 m.e
'Pre-'ré;:‘ei.vership debtors 33,235 i 48
Inte?est earned _ 1,319 123
& ,
Carried forward 634,656 | 63
Payments
’ Brought forward | £ [
537,540 63
Rebenture holders 51,1201 00
L t naid fo debenture halder 2,019 100
Tax on interest 865_1.29
Legal and professional fees 109 190 1
Sundries 741 04
____Repayment to floating charge account of monies due to
—debeuture holder. 17,463 118

'I Cariied forward

09,162 | 04

ARAE AN
agiteipts
bindig WRR

¥

¥ Piease comalate
4 dagRaly praterably
4 intiackiype, o8

‘baitd block ettadny

f Note

Thesaceipisand
paymentsmuost
savarally be
addedupaithe
Jagtoteach
sheatandiha
iovalsGatried .
forward fromoRe -
abstractto T
another without
any imermodiala
balance so{hat

the grossiolals
shallreprasent
the total amoumiis
recelved andpajd
by the recaiver

oF manager
sincothe date of
appaintment

oage 2



- Farm No. &7
THE COMPANIES ACTS 1548 TO 1976 o ey

Receiver or manager's abstract of
recaipts and payments

Pursuant to sections 372(2) and 374(1) of the Companies Act 1948

Please do pot
writein this
binding'margin

&'3

To the Registrar of Companies For official use Coinpany number
Plam:o t:vm'n'plelhol - T —
laglbiy, proferably i 7 1 ?}
| in black lyps, or L. ...L N 4317

. bold blocklelteringNama of company

Ldolatelt : AT
Inapprepriate ALLERTON INDUSTRIES

S
| . I/ J , . .
Hdelete;\‘s‘/“’ [ (We]t._Nigel James Hamilton and John Warren

E appropriate of Becket House, Lambeth Palace Road. London. SE1 7EU and

3
4

Lowrvy House, 17 Marble Street, Manchester, M2_3AW.

F

L*Enter deacription  appointed m&mw&eﬁﬁ above-named company under the powers contained in}
I anddateaf .
;?

Ir-.-_t« fituse)
crgiainiyythe .
¥ p:;s.:‘-»...im’:'der : charges dated 29 June 1972 and 17 Qetober 1980
! whiy uneiver
" ar manageris
. appointed

i

wdated 2
present overleaf [y [our]t abstract of receipts and payments for the period from
i} 24 September 1983g_23 September 1984

./

number of continuation sheets (if any) attached .

Y r
1 \
. @ .
’ Signe ) et
' " >

Presentor's name, address and For official use
reference (If any): AB6 I HEW LS Liquidation section

PRNST & WHINNRY
LOWRY HOUSE

17 MARBLE STREET
MANCHESTER

M2 3AW

page



Ploasedanat
witginthis
hinding margin
Brougit foreard i€ R Sf

e Pleasa complete
281,190 75 eglaiy pralevbly

g An binck lypa,or

17,914 91 haldbiosklstioving }
Post receivership debts 8,703 00 f

T

};nterest earned

Refund of insurance premium 1,194 B85 Noie

] 55 § Treteceiptsand
Sundries 10] 44 FRymastatnust

Q sevaralybe
VAT 18,983 87 ¥ sadedupaithe
foatol eagh
shaetandihe
totals carrjed
forwarg from na
abstractto -~
another withous
any iptermediate
balance sothat
the grosstptals
shallrepresent
thatotat amounts
fecelyedandpajd -
by the roceiver
or manager
since the data of
appointment

o st oot rrirerrar—

1
g

Carried forward |,627,989 82

Payments

Brought forward | ¢ p
1,291,773 88§
Preferential creditors 284,216 81
Legal and professional fees 2,518 40
General costs and expenses. & 3,932 27
VAT ] 802 23
Receipts repaid 5,315 93

o a5

Carried forward [1,588,559 52 pags 2




THE COMPANIES ACTS 1848 TO 1976

Raceiver or manager’s abstract of
receipts and payments

Pursuant to sections 372(2) and 374(1) of the Companies Act 1948

. Pleasadonet
write inthis
binding margin

Y

r| o tmscmn'plei& To the Registrar of Companies IEOL 9;{.:._?} %s_? Company number
eglbly, pralerably 1 5
- Inbiacklype,or L Y 451788
botd kieck letteringName of company
*deletel ALLERTON INDUSTRIES | Limited*
Inappropriate
| tdelete as ¥] [Welt_ Nigel James Hamilton and John Warren

AN
appropriate of Becket Houge, 1 Lambeth Palace Road London_and

t.owry House, 17 Marble Street, Manchester, M2 3AUW

) receivers and managers
* +Enter description appointed Lmae?mmﬁ;r{ma{metﬁ or’tehe above-named company under the powers contained Ing
and dzte of ;!
instrument .
contalningthe
powers under
. whichrecelver
armanagerls
* appointed

a fixed charge dated 10 September 4480

’ present overieaf [my] [our}} abstract of receipts and payments for the period from
2_4_Se.ptember 1984 23 March 1985

to

number of continuation sheets (if any) attached
Signed—_

BT U
) O\

Presentor's name, address and For ofﬁcizil use
refarence (if any): A86 T HEW LS Liquidation sectlon Post room

Iy

. \':Utin:;d“-l“.
BRNST & WHINNEY Af:» RN
LOWRY HOUSE £ B
17 MARBLE STREET ~
MANCHESTBR
Mi 3AW

page 1



Brought forward -

R
{636,656 | 63 §

g P
L

Interest earned

1,485 | 04 |

i

Carried forward 638,140 69
Payments
Brought forwarg | ¢ p
609,192 p4
) Legal feesg 40 00
General costs and exXpenses 18] 19
Receivers' fees 5,000 oo

Carried forward

614,251] 23 |

@lease complala
degihly, preferably
inblagkiype, or
baldbiacklatiading

Note

Tharecaiptsang
Peyments must
sevarally be
addedupatthe
foctof each
shentandthe
totalscarried
Torward from-one
abstractin
another withots
any intermedirte
balance sothat
the gresstotals.
shall reprasent
the total amounts
receiyedand pajd
by the recejyer
or manager
since the date of
appointment

page



Piease do pot
write in
this margin

Pleuys complote
lagihiy, prefarably
In black type, or
hold block lettering

* Insert full name
of company

t delote as
appropriate

PRINTEQAND SUPPLIED BY

JDanAN & SONhS LI#IT!D
e
TELFPHONE 01 250 D000
TELEX 281610

ERLEL:1
LELIFTEY

Page |

COMPANIES FORM Mo, 497

Receiver or minager’s abstract of
receipis and payments

Pursuant to section 497 or 498 of ths Companies Act 1985

To ke Registrar of Companies For officiat use Company number
A 451788
LT S R

Name of company

*x*

ALLERTON INDUSTRIES LIMITED
¥we __Nigel James Hamilton and John Warren
of Becket House, 1 Lambeth Palace Read, London CE1 7EU

Low - .Jouse, 17 Marble Street, Manchester M2 3AW

Receivers & Manage

appointad [%ﬁ%ﬁi&ﬁ&ﬁ§ﬂﬁ%ﬁ%ﬁﬁﬁﬂﬁ%§é@@ﬂ“ of the company on

i 24 September 1982

present overleaf [mylour]t abstract of receipts and payments for the period

from
E 24 March 1985
1o
23 September 1985
number of continuation sheets {if any) attached
Signed w/\ / Date I ] 1 I%S‘
Presentor's name address and For official Usa
reference (if anv): A86 T HEW SK Liquidation Section Post room
I b,
S ey rGt’.\
roo E‘w‘l é‘f”:’:’;,

ERNST & WHINNEY ';' 23 NDV 1985

LOWRY HOWUSE

17 MARBLE STREET \‘ i

MANCHESTER B

M2 AW




e YD o g L

e —r——— e, VTR

ABSTHACT
I
Receipts "k
Brought forward from previous Abztract (if any} £ R
638,140 |69
Interest 1,449 |55
g
Carried forward to [continuation sheet][next abstract]t (639,590 | 24
Payments : L
Brought forward from previous Abstract (if any) £ P
| ' ' 614,251 |23
NIL
r Carried forward to {[continuation sheet][next abstractit |614,251 | 23

Trasgdonmt
wilie Tathis Towy)

Fuasn complety
Topthiv, praferbi
An‘hisck type. o

'} 'hold blook Tatted

{ NOTE

Tt r?aaz;’ssp_t: an‘ﬁ
PAYMENTS TUS
‘sawra!ly baadde
upat the font of
.eath shaetand th
totals cavried
Torward fram-ona
iabstract to anothe
without sy
intarmediats
balance so that the
gross totals sheil
roprasent the 1l
amounts recelvod
and pald by the
raceiver sinca the
date of sppointme

¥t dolote as
appropriste

Ptigo 2



»

Plaasa do not
write in
this margin

Plenso complete

- legibly, preferably
in black type, ot

. told block lettering

+ * insert full name
of company

"t dalete as
! appropriate

PRINIEL AND SUPPLED DY

JORDAN & SONS LIMITED
JONDAN HQUSE
BIUNSWICK PLACE
LONDON N1 $CE
JELEPHONE 012523030
TELEX 781010

Qo

o e el
PRI

Page 1

COMPANIES FORM No. 497

Receiver or manager’s abstract of
receipts and payments

Pursuant to section 497 or 498 of the Companies Act 1985

To the Registrar of Companies For officizt use  Company number
[ it ol i
| S 451788
[ T T

Name of company

i AT Y,
I

L ALLERTON INDUSTRIES LIMITED

#hiwe Nigel James Hamilton and John Warren

of Pecket House, 1 Lambeth Palace Road, London SEl 7EU

and Lowry House, 17 Marble Street, Manchester M2 3AW

. — recelvers and managers
appointed kawuoﬁ&namgsd{memn@nﬁmanmﬂf of the company on

24 September 1982

present overleaf [rpdl{our]t abstract of receipts and payments for the period
from

24 September 1984

to

23 September 1985

number of continuation sheets (if any) attached

Signed \/-/ Date Ll-)i }ﬂzs

T -,

Precantor’s name address and For official Use
reference (if any}: A86 I HEW LS [ Liguidation Seetion Post room

ERNST & WHINNBY L
LOWRY HOUSE .

17 MARDLE STREET
M ANCHES’I‘ER

M2 3AW




ABSTRACT

Rarsipts
‘ ) Brought forward from previous Abstract 4if any) £ p
1,627,989 3z
Realisation of assets 6,000; 00
Interest 4,187] 89
5
Carrled forward to [continuation sheet]{next abstract]t 1,638,1771 7
Payments ‘
Brought forward from previous Abstract (if any) £ P
1,588,559 52
A
GCeneral costs and expenses 1,453} 18
Insurance 310] 15
Receivers' fees 10,000( 00
VAT _ 2,383] 42
Carrled forward to [continuation sheet}[next abstract)1 il ,602,706] 27

Fleas do ot
=riig o this waGin

Tinase complnate

| gy pretarabiy

T hlack Ty
“hold hieek lattering

NOTE

The recoipts and
PRYMANtSmust
segg\mu\r bha-addad
ap at tha foovaf
gach sheot knd the
1otals carried
forward from-tne
abstract 19 anothar
without any
intarmadiate
balanca 80 that this
gross totals shall
represent the ol
anoupts recalyed
and rakidy the
receivar snce the
date of appointment

il

t daluto a8
approptiate

Page 2



Please da not
write in
this margin

Please complota
legibly, preferably
in black typs, or
bold block lettering

* insert full name
of company

t delste as
appropriate

PAINTER AND SUPPLIED BY
O -
(;('fonﬁukgggﬁ

JORDAN & SOMS LIMITED
i;l‘:l'l!DAN HOUSE

o W0

[T
Y

Page 1

LRI BRI IEIN 14O, 497

Heceiver or manager’s abstract of

receipis and payments

Pursuant to section 497 or 498 of the Companies Act 1985

To the Registrar of Companies

MNarne of company

For official use

o m ap — oy

Company number

| | | ] 451788

L s T e

*  ALLCRTON INDUSTRIES LIMITED

WWe ___NIGEL JAMES HAMTL.TON AND JOHN WARREN
of ____Becket House, | Lambeth Palace Road, London SE1 7EU apd

Lowry House, 17 Marble Street, Manchester M2 3AW

appointed [receiieriimanagex][receiversand managet]t of the company on

24 September 1982

present overleaf |aoyl[our]t abstract of receipts and payments for the period

from

24 September 1985

to

23 March 1986

number of continuation sheets {if any} attached

’ Date o)) /s/gg

Presentor’s name addrass and
reference (if any):

RN

ERNST & WHINN
LOWRY Housg
'7 MARBLE sTREET
MANCHESTER
M2 3Aw

For official Use
Liquidation Section

Post room




Rereipic 8
Brought forward finm previous Abstractf{ifanyi ) g
| ' N
RO RS |
Interest ! 1,131 99
Realisation of assets ; 10,000 :;0‘3
L
|
1
;
!
mrma—’
|
I
Carried forward to [continuation shest]{next abstract]T 650,722 (14
. Payments
' Brought forwatd from previous Abstract (if any) £ p
614,251123
Receivers fees 10,000;00
General costs and expenses 10100

£ UG T
fegibty. grovoakly
in Black ype o7
o ek lonieddng

1 NOTE

Tho tecoipts tad
PAYTRANTE TV
sevesaiy bo nddad
up st the Taon ol
eachshest and he
tamalg camiad
“arward rom one
atstract 1@ anothin
without.any
imormediate
balante 5o that the
grass totals shall
yeprasant the total
amounts Teceived
and paid hy the
Teceivar since the
datg of appoiniment

t delete &8
apprepriate

Carried forward to [continuation sheet][next abstractlt

624,261 (23

Page 2




Please do not
write In
this margin
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leglbly, prefarably
n black type, or

bold block lettaring

* Insert full name
of company

1 delete as
appropriate

PRINTE AND SUPPLIED DY

Jordans

JORDAN & sous LIMITED
JORDAN HO!

ugunswncx plkncs

L

IELEPHONE 01 2533030
TE(EX

uu-n

c{&u

s Lo
lna

Page 1

, COMPANIES FORM No. 497
'

Receiver or manager’s abstract of
receipts and payments

Pursuant to section 497 or 498 of the Companies Act 1985

To the Registrar of Companies For official use Company number
= e =,
I B B 451788
[V UL - 1
Name of company
x  ALLERTON INDUSTRIES LIMETED |
M

Mwe __NIGEL JAMES HAMILTON AND JOHN WARREN

of Becket House, 1 Lambeth Palace Road, London SE). 7EU
and Iowry House, 17 Marble Street, Manchester M2 3aW

appointed fmednmdinenngat][receivesand managergt of the company on
24 September 1982

present overleaf [mwi{our]t abstract of receipts and payments for the period

from
24 Septenoer 1985
to
23 September 1986
number of continuation sheets (if any} attached
Signed \J\Q?XW‘*W\ Date 3 J t )8(3
\
~ \
Presentor’s name address and For official Use
reference (if any): H86 T HEW Liguldation Section Postroom
&:ﬁ""‘fﬁ?"ﬁ‘rﬁ\
N M 4/,% o
ERNST & WHINNEY 6 Nuy 7986
LOWRY HOUSsE o fc’E
17 MARBLE STREET
MANCHESTER . e
M2 3aw .




RAB3IHALT

Recaipts _ ¥
Brought forward from previcus Abswart (& any) | £ '
1,638,134 71
Interest _ 2,333 50
VAT 6,713 13-
Carried forward to [continuation sheet][next abstract]t 1,647,223 34
Payments

Brought forward from previsus Abstract (if any)

£

1,602,704 27

Preferential Creditors 24,862 65
General Costs and Expenses 675 29
Receivers Fees 15,000 00
VAT 3,979 13

Carried forward to [continuation sheet][next abstract}t

1,647,223 34

TleagaGh nm
wiite m‘rsmv:

miataq oom, alm

i !hu&“a fF'“

finblag
‘hald. QIQWM!

NOTE

The-recejptsand
Paymants must
severallying adde
ypatthofogtof
achsheat-and th
10tals sarried
Fonward fromgne
ahstrast toanatht
without ’ny
inermadiste
halanca so That
gross totalsshall
Faprasant the tor
amounts racejyac
and paid by thp
receiver sinca the
data of appointm

1 delata B$
approprisia

Page 2



COMPANIES FORM No. 497

ileceiver or manager’s abstract of
receipts and payments

Pleiac? do not Pursuant to section 497 or 498 of the Campanies Act 1885
write |
this margin
To the "egistrar of Companies For officiaiuse  Company number
Pleaso complet el e
fogibly, protarably T 451788
In black type, or PO R W -
bold block Jettsilng  Name of company
" ALLERTON INDUSTRIES LIMITED
* insart full name
of company
¥we __NIGEL JAMES HAMILTON AND JOHN WARREN
of Becket House, 1 Lanbeth Palace Road London SE1 7EU
and Towry House, 17 Marble Street, Manchester M2 3AW
1 ggfr‘gpﬁfm appointed FEEERERPIAAEGEF receiveSand managelt of the company on
24 September 1982
present overleaf [#y][our]t abstract of receipts and payments for the period
from
24 March 1986
to
23 Septemkber 1986
number of continuation sheets {if any) attached |
Signe \-\L&M i Date S’“ lﬁ'ﬂ-
— W, Y
"“‘“’*“"“}"‘”"*“f”“ Presentor's name address and For official Use
UL reference (if any): 286 I HEW Liquidation Section Post room
JORDAN & SONS LINITED g
- R RN
§Evsmio’ﬁ‘anmeaba 2030 L4
TELEX iB101a ERNST & WHINNEY ~ 6 NUv 1986
\ LOWRY HOUSE \i_...w o .
% 17 MARBLE STREET OITICE_
MANCHESTER
Page 1 M2 JAW




Neceipts

¥ Meaon vomplate

lié.’:hh Pyatarably

Brought forysard from previous Abstract {if any)

| £ -
659,722 14

Interest

1,849 71

Carried forward to [continuation shest}inext absiract]t 652,57} 85
Payments E :
Brought forward from previous Abstract {if any) £ p
624,26] 23
Secured Creditors 27,953 62
Profesgional fees 357 00
b
Carried forward to [continuation sheet][next abstract]t 652,571 85

Anblack L pe, o8
Hold hiad jatiering

NOTE

The rataipts and
paymants aust
sevarally be added
ypat the foot of
-aach sheatandtha
Tatals oyriod

Forw: arﬁ fram ana
ahstract 1o another
without any
antermadiate
‘balapre suthat the
gross totals shall
represant the yotal
amounts received
and paid by the
Teceiver stncn the
date of appointment

t delate as
appropriata

Page 2




EV! Heceiver or manager’s abstract of
receipts and payments \

1
Qralfea?ndo not Pursuant to section 497 or 498 of the Companies Act 1985
this margin
To the Registrar of Companies For official use Company number
Please complete i e R
legibly, preferably T f 451788
in black type, or [

bold black lettering  Name of company

*

*
Eﬁﬂ;ﬁﬂ;ﬁme Allerton Industries Limited

A/We _Nigel James Hanilton and John Warren

of Becket House, 1 Lambeth Palace Road, London, SE! 7EU and

Lowry House, 17 Marble Street, Manchester, M2 3AW

. . receivers and
e e o appointed (ieaeiariimanagesiwcelier watmanigni PAEGES company on

24 September 1982

present overleaf [my]lour]t abstract of receipts and paymohts for the period
from o

24 September 1986

to

27 liovember 1986

In respect of fixed charge appointments

number of continuation sheets {if any) attachad

Signed \m Qkfx Date

VL 27 Novembar 1986
1Y

""‘““““"“5”"*’“*‘"’* Presentor’s name address and For official Use

¢ I o o ( reference (if any}: A86 1 HEW L8 { Liguidation Section Post room

JORDANISONSLIMI!ED

JORUAN HOUSE

“{'”B‘Skfﬁ"o‘é‘g‘“

lELFPHONEm" 23008 o . TS

FELEX 261010 ERNET & Wa"?l‘f’ NEY ‘/g\ﬁ“ ﬁ,%“‘”&q, ,‘~
Nj LOF\V tlg(u {‘l:‘l A gl
N p aq owp ¥ Y

& 17 MARP LS B REET 2 9NOV $986
R Lﬁ[\N(s JAVEEY ILL\ 85 ﬁ'."ﬁéu

Page 1 M2 3AW \, UL, i




Reesipts = =
Brought forward from previous Abstrast {if any) | £ lm
‘ i
652,371 185 |
J
Nil
Garxieshforwardiojocontinnatian sheat}inexkabsteant]t | 652,571 85
Paymaents
Brought forward from previous Abstract {if any) £ p
652,571 85
Nil
1!
“_' Garadamardtadeonsinuation: sheatioextabatoot]t | 652,571 |85

S et Bl Aabad pladul v

Flooga complain
‘legibly, proleiably
w1 hinck type, o7
hoid hlozk latiesing

{ NOTE

The teseipts and
POYMERTS YS!
severally.be aadad
up avthefaol of
pach sheet and the
tatals carried
forward from ane
-ahstract Yo anathor
without any
intarmediate
balance so that the
gihss tatats shall
reprasent thy tetal
-amounts received
and paid by the
receiver since the
date of appu'ntment

t dolote as
appropriate

Page 2



QVI Receiver or manager’s abstract of
| receipts and payments

-

Ptq?as? de not Pursuant to section 497 or 498 of the Companies Act 1935
WIite In
this margin
To the Registrar of Companies For official use Company number
Ploase complete oy
legibly, preforably | [ 451788
Tn black type, or L

bold block lettering  Name of compeany

*

L‘}s:;‘n!;ﬂn"f"‘“ ALLERTON INDUSTRIES LIMITED

¥We Nigel James Hamilton and John Warren
of Becket House, 1 Lambeth Palace Road, London SE{ 7EU and
Lowry House, 17 Marble Street, Manchester M2 3AW

t delete as . ) receivers and managers
appropriate appointed kmMMmMmmMmmgnﬁf of the company on

24 September 1982

prasent overieaf [say][ourlt abstract of receipts and payments for the period
from

24 September 1986

to

27 November 1986

In respect of floating charge appointments
number of continuation sheets (if any) attached

Date
Signed 353 VV‘%@ . 27 November 1986

FHNTEC ANG SUBELILY Y Presentor's name address and For official Usa

diﬂal&ﬂﬂﬁ reference (if any): A86 I HEW LS Liquidation Section Post room

\Jlgggiﬂﬂ SO‘EI;\SI.IHITEQ ot "‘:‘-.. \\

BRUNSIICK PLACE “»‘,_, Ry ﬁl' S

o FRNST & WIIINNEY *’”"‘ By
o LOWAY HOLULE 36
\ 17 MARYS s STREET K‘ .39\1;)5\’ 9

&4 MANCIIESTER ofRe




CoT e Tiessotiomar
wike 0 this mamin

Please womplytp
Tewibly. pratesably
‘ Anblack type, o7
B} 2ojd black letiusing

Raceipts

Tt

wrought forward from previous Abstract (if anyj

NOTE

“The racejpis and
Payments must
severally be addad
yp at the oot of
«wach sheot and the
Totals carvied
fonvard drom ane
abstractta anather
4 withoutany
- intarmadigte
¥ batance sothatthe
arosstotals shall
represent the total
amounts recaivad
and paid by the
recelver sinco the
date af sppointment

Nij

o

Cargteddorward. fo:fcamtinuation shestiinextabstcactyt | 1,647,229 3 1 dolste as

appropriate

Payments

Brought forward from previous Abstract (if any} £ P

1,647,223 34

N1t

Qarciechforwarktodfcontinvationshasatjfnextabsteast]t | 1,647,223 34
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IN THE HIGH COURY™ QF JUSTICE
CHANCERY DIVISIQN
COMPANIES COURT No. 00\SvZ of 1983

IN THE MATTER OF ALLERTON INDuUSTE 1 ES LiIMiTSD

and

IN THE MATTER OF THE COMPANIES ACT, 1985

WHEREAS in accordance with the provisions of Section 545 of
the Companies Act 1985 the Official Receiver attached to the
Court has applied to the Secretary of State f-r his release

as Liquidator of the above-named company.

NOW the Secretary of State in exercise of his powers under
the said Section 545 does hereby order that the release of
the said Official Receiver as such Liquidator be and the

same is hereby granted,

DATED this 12% day of MA Y 1987

A

’V

An authorised Officer of the
Department of Trade and Industry

, IR .
N n N —" by,

ﬁmﬂf”‘»’,

!
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4

[ ZDMAY o
OR Rel {CL)3 ! IAY 1987
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Department of Trade and Industry

COMPANIES REGISTRATION OFFICE Tel: Cardiff (0222) s000°2
Companies House Crown Way

CARDIFF CF4 3UZ

Please address any reply to the Registrar

ALLERTON INDUSTRIES LIMITED guoting reference DEFE 4851788
DARLINGTON ROAD

NORTHALLERTON 12 APRIL 1988
YORKSHIRE Gazette Date

DLE 2MJ

COMPANIES ACT 1985
ALLERTON INDUSTRIES LIMITED

In pursuance of section 652 of the Companies Act 1985 the Registrar of Companies gives
NOTICE that at the expiration of three months from the date of this Notice the name of your
company will, unless cause is shown to the contrary, be struck off the register and the company
will be dissolved.

P F McKEEVER
for Registrar

2855

FILE COPY
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~onA

451788 ALLERTON INDUSTRIES LiMITED

This Company was struck off the Register under Section
652(5) of the Companies Act 1985 on 5  augusT 1988
' and dissolved by nolice in the London Gazelte dated 53  augusT 1088

@ F U Krnen

(P F McKEEVER)
for Registrar

DEF 1 SENT 13/11/87
DEF 2 SENT 22/01/88
DEF 3 SENT 26/02/88
FIRST GAZ 12/04/88
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