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Registration of a Charge

Company name: R.M.CURTIS & CO.,LIMITED
Company number: 00252966

X822K3IW

Received for Electronic Filing: 26/03/2019

Details of Charge

Date of creation:  26/03/2019
Charge code: 0025 2966 0005
Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 00252966 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: KELLY PAGE

Electronically filed document for Company Number: 00252966 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 252966

Charge code: 0025 2966 0005

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 26th March 2019 and created by R.M.CURTIS
& CO.,LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 26th March 2019 .

Given at Companies House, Cardiff on 27th March 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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{1} RMLOURTIS & COLLIMITED

as thie Client

- g3E] -

(2) HSBCINVOICE FINANCE (UK LIMITED

as HIF

FIXED CHARGE ON NON-VESTING DERTS AND FLOATING CHARGE

{for use with Agreement for the Purchase of Debis)




THIS DEED ismadeon b ™ Mool 20 [ 9
BETWEEN

{13 HSBC INVOICE FINANCE. (UK) LIMIETED registered in England and Wales with the
number GU759637 ("HIEF"}: and

2} THE COMPANY LISTED IN THE SCHEDULE ATTACHED TO AND FORMING
PART OF THIS DEED (the "Client"),

IT IS AGREED:
1. DEFINITIONS AND INTERPRETATION
1 Definitions
in this Deed:
{a) terms defined in, or construed Tor the purposes of, the Debt Parchase Agreement {as

defined below) have the same meanitips when used i this Deed funless the saime are
cotherwise defined inthis Deed); and

1y the following terms have the following meanings:
"ACt" means the Law of Property Act 1925;
"Debt Purchage Agreement™ means the agreement for the purchase of delits dited on
or belore Thﬁ* date of this Theed and made between (1) the Client and {3y -HIF porsuant o
which HIF has agreed to make certain feceivables purchase facilives available to the

et

"Default Rate™ means; vt any time, a rate of interest equivalent 1o the then prevailing:
rateused o caloolate the I seounting Clarge;

"Excluded Proceeds™ menns all and any mondes paid into a Trust Account which are
fiot thie proceeds of Debis;

P Non-Vesting Debts" means those Debis which fuil to vest effectiv ety and absohuely
in HIF by way of outright sale purspant to the Dbt Purchase Agreement;

"Party™ mesns g party to this Deed:

"Purchased Debt™ g Debt purchased or purporied to be purchased by HIF pursuant to
the Lebt Purchase Agroement;

"Real Property"™ means all estates and interests in frechold, leasehold and other
inmnovable property (wherever si tiarted § now or 1 future i‘mimymm the CHent, ov in

which the Client has s interest at any time, tirzether with:

fal: all hutldings and fixtwes (ncludivg rade fixiures) and fixed plant and
meachinery ot anv Hme thevson:

{h} all ensements, rights and agreements in respect thereofs wnd

fer the henefit of sll covenants given in respect thereof:

[



1.2

"Receiver” means any receiver, receiver and manager or, if HIF is permitted by law
toappotnl an administrative receiver, sdministrative rpceiver appointed by TF ander
thig Deed:

"Secured- Obligations” means all present and fiure obligations and Yabilitics
{whether present ¢ or future, actual or contingent and Mm;hcfr owed fomntly or severally
aralone o o any olher fapauiv mhammwr} of the © Client MIF on any secount
whitzoever {masﬁudm;g s those arlsing under or pursusnt to e Debt Parchase Agreement,
any forpy of jovoice discounting or factoring sgreement fwhether with or without
reconrse W the Clion), * based lending: borrowing base or inventory finande
facility of gy other farm af financial accommaodation whatsoever together with all
wionies agreed to he paid under this Deed): .

"Seenrity" means the Security Tnterests ereated by or pursusnt to this Deed;
"Becurity Assets” means all property and assets from fime to time mortuaged. chareed
ar assigned {or expressed to be mortgaged, chearped or assigned) by or pursuant to this
Diesed;

THectirify Inferest” mcans any morigage, charge, trust, option, security assignment,
‘u_mimﬁ in security, pledge. hypothecation, lien, retention of title, set-off right,
traving right or auy other security interestin favour of ainy person or any equitable right,
agreement or areangement having the effect of conferring security;

"Security Period” means the period beginning on the date of this Deed.and enling om
the date on which:

{a) allthe Secuwred Obligations have been uneonditionally and ?MLH]L‘ﬁm v patid aud
disc mrﬁru} i Tl md

11 the Diebt Purchase Agreement fas been terminated by HIE, aceording to s
ferms;

"Spot Rate of Exchange® means HSRC UK Bank pi o' spof rate of exchangs for the
purchase of o currency with the relevant curreiicy in the London foreign exchange
market at orabout 1 1.00am on g particular day;

Flax" any tax; tevy, impost, duty o oiber charge or wititiolding of a similar natore
Gincluding any penally or interest pavable in connection with any failuré 1o pay or any
delay in paving any ol the samel:

Yy

Frust Acrount™ means & h k- aceount in the Chont's nume; Beld in trust for HIF, in
respect of which HIFs s are irrevocably appointed as the only sipnatories
guthorised to operate ihe account and o which the proceeds of Debis are padd, in
aceordance with the terms of the Diebt Porchese Agreement:

"WATY Value Added Tax,

Interpretation

(a)

Unless a contrary indication appesrs, any reference in this Deed to:

i1 the "Client™ or "HIFY shall Be construed so a5 to mclude it stuccessors in
title, permitred assigng wid permitted tratsforpes:
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(e)

i

(i} "ihis Peed”, the "Debi Purchase Agreement”, or any other agreement or
instrument shall be construed as g reférence 1o thds. Deed, the Débt Purchyse
Agreement or such dthier agreement or instrument as amended, supplemenied,
extended, restated, novaled and/or replaced in any manner from iime fo
timne ihgmmr fundamentally and even i any of the same increases the
obligations of the Cliend or provides for further ady anvesi;

{iil) “assets™ meludes any present and fuure properiics, revenues and rights of
every deseription and inclodes oncalled caphaly

(i) the words “include(s)”, “including” and “in partivelar” shall be construed as
being by way of illustration or emphasis only and shall nof be construed as, nor
shall they ke effect as, imiting the generality of any preceding words;

() the words “other™ and “atherwise” shall not have their nieantng narrowed by
any preceding words where @ wider construction is possible;

(vi)  "Secured Obligations™ includes oblimitions and Habilities which would be
treated as such but for the liquidation of dissolution of or similar event affecting
the {leny;

(vil)  a provision of law is a reference to that provision as amended or resenacied:
and

{vitl)  the singulsrincludes the plural and viee versa.

References 1o clauses, parsgraphs and the schedule aré o be constroed, unless
otherwise stuted, as reforences to clauses, paragraphs and the schedule of this Deed and

-references to this Deed inchule the schedule.

Clavse- and schedule headings are for convenience only and shall not affect the
construction of this Deed,

Each undertaking of the Chient(other than a payment obligation) contained in this Deed
must be comphied with atall fimes during the Security Petiod.

H HIF reasonably considers that an amount paid by the Client to HIF under the Debt
Purchase Agreement is capable. of beng avoided or otherwise st aside on the
taquidation or administration of the Client, then that smount shall ot be considered 1o
have been irrevocably paid Tor the purposes of this Deed.

The Parties intend that thiv dovument shall take effect as 4 deed I notwithstanding the.
fact that a-Party may only execute this dociment under hand,

Third party vights

Avperson who is not & Party shall have no vight under the Contracts (Rights of Third Parties)
Act 1999 o endorce or enjoy the benefit of any ferm of fhis Desd,

Covenant (o pav

The Client covennnts in favour of HIF that i will pay and discharge the Secured Obligations

from time fo fime when they fall due.
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Defaull interest

(a) Aaty wmount which is not paid under this Deed when due shall bear mterest {(both before
and affer gm%gzmm and payable on demand) from the doe date until the dite on which
such amount is uncondifionally wnd irrevocably paid and discharged i0 full on g -dmiy
buagis af the rale and in the manuer agreed in the document under which such amount is
pavable and, i the absence of such agresment, at the Default Rate from tme o tmw

{bi Default interest will acerue from.day o day and will be compounded atsuch intervals
as HUF states are appropriate,

GRANT OF SECURITY
Nature of security

ALl Becunty Interests and dispositions created or made by or pursuant to this Deed are created
or made;

{u) in favour of HIF;

by with full title puarantee; and
fel as continuing security for paynient and diséhurge of the Secured Ubligations.

Cruadifving floating charge

Paragraph 14-of Schedule Bl to e Insolvency Act 1986 shall spplv 0 oy Hoating Charge
created by o pairsuant to this Deed.

FIXED SECURITY
Fized charges

he Client charges-all of its present anid future right, title and intergst in and fo the following.
assets which are atauy rime gwned by the Client, or tn-which it From fime to fime Tas s intcrest:

{2l by wity of first priority fixed charge, all Purchased Dichis excluding Nen-Notifiable
Non-Vesting Debts;

(b by way of Tiest priovity fixed charge, all Associated Rights refating those Purch s
Bebis chirged 0 HIF w clause 3,14} above;

e by way of first priority fixed charee, w1l Purchased Debts comprising Non-Notifiable

Mo Vesting Debis;

{¢} by way of first ;'m?mih fixed charge, all Associated Rights relating to those Purchased
Dehis uhd!}__td o HiF inclanse 3, e} above; and

Security axsignment

The Client assigns absolutely (sl
present and future tight, title and iniere

lﬁi in __ﬂam} ) ihﬂ_ E....;?,.i_ .udz,d §_‘ﬁ s bﬁ‘dh-"

L
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8.2

&3

1) wver gll Security Assets which are subject 1o-a Hoating e

FLOATING CHARGE
The Ulient charges by way of floating charge all of its present and future:
{al assets apd undertaking (wherever Toeated) not diherwise effectively charged by way of

Festd i’mﬂmﬁ”gdhu of charpe or assigned pursuant t clause 3.1 (Fived charges), clause
32 (Security assiommentt or any ether provision of this Deed; and

{h) (whether o1 not effectively so charged or assigned) heriable property and afl other
property and assets i Seothind,

TRUST

 orio the extent that the assigning or charging of aiy Security Asset expressed to be assigned
or ehirged by this Deed Is fneffective for any reason, the Client holds that Security Assel on
trizst for HIF,

CONVERSION OF FLOATING CHARGE

Couversion by notice

ied wider this Deed
Client specified i the.

HIF may, by writien notice to the Client, convert the flesiting charge
e 2 fixed charge as regards all or ary of the Security Assels of thz:*
notioe if

{2 a Termination Fyeot bas-occurred: or
(b} HIF tacting reasonably b consders any Returity Assets (whether-or nol those speeified

it the notice) o be i dapger of being seized or sold under any form of

distress,
attachiment, execation or ather Tegal process or to be otherwise 1n jeopardy:

‘Bmail companies

Fhe floating charge created under this Doed by the Client shall pot convert fnto a fryved charee
sofely by reason of a moratorium being obiained, or anything being dore with a view 1o a
moratorium betng oblained, under section 1A of the: Insolvency Act 1986,

Automatic comversion

The floating charge created under this Dieed shall fin addition to the circumstances in which the

samie will aceur under general law) automatically convert inio o fived f VAT

{a) in relation 1o any Security Asset which 15 subject toa floating charee if;
{i} The Client creates (o attemapts or purports to create) any Security Interest (dther

than a Security Interest which is permitted by the Debt Purchase Agreement)
on orover the relevant Securtty Asset without the prior written-conserit of HIE:
Euly

() any thrd party levies or attempts to kevy execution, attachment or
vilier leal process against any suel f*;a:m.;m}f ;‘\. a:aswi.. ardd

rie i an adininistrator 15
Creceives notice of intention v appoint suchan

appeinted in respedt of the Olend or B
addriinigtrator.

£
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16,1

j.2

Partisl conversion

The giving of a notice by HIF pursuant s clavse 6.1 (Comversion by motice) in relation to any
class of assets of the Ulient shall not be constroed as s waiver or sbandonment of the rightsof
HIT o serve similar notices-in res spect of any other class of assets or of any other right of HIT,
CONTINUING SECURITY

Continuing sécurity

The Seeurity iscontinuing and will extend to the uliimate balance of the Secured Obligations
mg_,ardim», of sy intermediate paviment or duchmgs, i whole or fopart. This Deed shatl remain
in full force and effect as a continuing security for the duration of fhe Security Period.
Additional and scparate security

This Deed is i addition 1o, without prejudice o, and shall not merge with, any other fiht,
remedy, guaraniee or Security Interest which HIF may at any time hold for any Secured
Cthligation.

Right ro enfores

This Deed may be enforced against the Client without HIF first having recourse to any olher
right, remedy, guarantes or Securitv Interest held by or availahie to it

LIABLILITY OF THE CLIENT RELATING TO SECURITY ASSETS

Notwithstanding anything contatmed 1o this Deed or tplied 1o the contrary, the Client remains

e to observe and perform all conditions and obligations assemed by 1t in-relation o the
Security Assets, HIF isunder no ohligation to perform or fulfil-any such condition or obl tgation

or b0 make any payment inrespect of any such conditibn or obligation.

ACCOUNTE

No monies ol any time standing o the cretht of anv account {of any type and however

~destgnated ) of the Client with HIF or i w hae-‘za the Client. has an interest {amd o mghts and
“Benefits relating thereto) shall be capable of hun; asstgned tooany thind party.

REPRESENTATIONS
{reneral
The Chent makes the representations and warranties set out in this clause 10 1o HIF,

Moy Secerity Interests

The Secarity Assets are, or when acquired will be, solely legally and b
Client free from any Seeurity Intciest or other interest other than:

ficially owned by the

{ay.  .as-created by this Dieed; and

{h as permitied under the Debt Purchase Arrcement,
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s

11.

1%l

Mo avoldance

This Dieed creates the Security Interesis which it purports to create and is not lizble 1o be
avelded or olherwise set aside on the lguidation or administiation of the Client or otherwise,

No proceedings pending or threatened

N litigation, arbitration oradministrative proceeding has currently been siarted or threatened
in redation toany Security Assét

Fime when representations made

{a} All the representations and warranties in this clause 10 are made by the Client on the
date of this Deed and are also deemed to be made by the Client on each date that Tebts
are Motified vnder the Debt Purchase Agreement,

{b) Fiach representation or warranfy deemed to be made after the date of this Deed shall be
deermed {0 be made by reference to the Tacte and ciroumsiances extating at the date the
representation or warranty is deemed 1o be made:

URNDERTAKINGS BY THE CLIENT

Restrigtions on dealing

The Client shall not door agrée (o do any-of the following without the prior written-consent of
HIF

oy crenty or perimil to subsist uny Secunity Interest on uny Security Asselexcept a Seeurity
Interest which is permitted under the Debt Purchese Agreement:

{h) sell, wanster, lease, lend or otherwise dispose of {whether by-a single transaction ora
mumber of trinsactions and whether related or not) the whole or any part of its. interest
iy any Security Agsef except a disposal which s p{:‘“;n"isﬁ,{_ under the Debit Purchase
f’ktrm:muw and the sale at Toll market value of stock-in-frade i the wsual course of it
day-te-duy trading activities as conducted by the Client at the date of this Deed.

Security Assets geperally
The Client shall:

{a} permit HIF {or its designated representatives ). on reasonable written notice:

{13 access during normal office hours to the accounting records of the Ulient and
to any documents and records relating 1o the Seeurity Assets: and

{111 Lo inspeet. take extracts from, and make photocopies of, (he same,

anel 4o provide {atthe expense of fthe Cliont), such clerical and other assistance which
HIF may veasonably require to do this:

{hy nutity HIF wittitn 14 days of receipt of every material notice. order, application,
requivenent or proposal given or made in relation o the Security Assets by any
competent authority:

(el ilrequived by HIF, immediately provide it with a copy of any notice, order, application,
requirenient or proposal referred toin olause 11.200)and either { A). comply with suelh
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notice, erder, application, requirement or praposal or (B) make such objections to the
same as HIF may require or approve;

{d3 dily wd puncruatly pay all rates, rents, Tuges and other sutgoings owed by itin réspect
of the Security Assets:

{2} comply in all material respects with all ebligations in relation 1o the Security Assets
wnder iy present or fulure Lm regulation, or der oy instrument or und wny h}xz oo,
regulations or requirements of any. competent authority. o other approvals, licences oy
CODErE;

£ comply with all -covenants and oblipations wffecting the Securitv. Assets (or their
manner of vsel;

{g} oty exeept with the prioe written consent of FIF (such consent not to be wireasonably
withheld or drﬁ: laved), enter into any onerous or reslrictive obligation affecting any

{n provide HIF with all fnformation which it may reasonably téiquest in relation o the
Security Assels:

{i} not do, eause or permit o be done anything which may in any way depreciate,
Jeopurdise or otherwise prejudice the valoe or marketability of any Security Assel {or
make any omission which has such an effeci),

Dealings with and reslisation of Non=Vesting Debts and Excluded Proceeds

) The Chent shall only deal with Non-Vesting Debts or any vight, title or interest in or i
thent asd Me proceeds thereof and the Associated Rights thereto as if they were
assigned to HIF ovtright and in aceordance with the Diebt Porchase Agreement.

by The Client agrees that thie Excluded Proveeds shall be deall with-as if they were the
proceeds of Debis assigned or purporiedly assigned to FHF ouright and in aceordance
with the Debt Purchase Agreement.

POWER TO REMEDY
Power to remerdy

Iat any time the Client does not comply with any of its oblivations under this Deed, HIF
{without prejudice to any other rights arising as-a consequence of such ron-compliance and
without further notice to the Client) shall be entit uﬁ Tt ot bound) to rectify that Jefault, The
Uhent wrevocably authorises HIF and s ernployees and agents by way of security to do-all

things (including entering the property of e Client) which are necessary or desiable o reeiity
fhat defanli.

Murigager in possession

The exereive of the powers of HIF under thisclanse 12:shall not render it lishle as & morisagee

I possession.
Maonies expended

The Client shiall pay to HIF on demand any monies which are expended by HIF in exercising
ity powers under this clapse 13 Jogether with interest at the Default Rate frim the date om which
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14.1

those monfes were expended by HIP (hoth before and after judgment) and otherwise in
accordance with clause 1.5 (Definedi inferesil.

WHEN SECURITY BECOMES ENVORCEABLE
When exforeeable

This Security shall beconte immediately enforceable upon the ocourrence of a Termination
Fyent,

Bfatutory powers

The power of sale and other powers conferred by section 101 of the Act {as nmended oy
extended by this Deed) shall be immediately exercisable upon wid at anv time after the
decurriace of any Termination fvent,

Enforcemoent

After this Security has become enforceable, HIF may in its absolute discretion enforce all or
any part of the Security Insach manner as it sees At

ERFORCEMENT OF SECLRITY
Laeneral

For the purposes of oll powees tirplied by stature, e Secwred Obligations are deemed fo have
become due and payable on the date of this Deed. Sections 93, 102 or 100(1).of the Act.shall
not apply to the Secunty. The statutory powers of leasing con ferred on FLiF-are extended so as
tor authorise HIF to lease, make sgreemenis for leases, aecept swrendersy-of leases and grint
aptions as HIF may think fit and without the need 1o cotnply with section 99 or 100 of {he Act,

Powery of HIF

{(a) Abany fime after the Seeurity becomes enforcenble {or i so requested by the Client by
written wotive uf any time), HIF may, without prejudice to-any other of its rights and
remedies vud without notice to the Chent (unless required by law):

{1 appoint any person (ov persong) 1o bea receiver, vecelver and manager or
adnanistrative receiver of all or any part of the ‘amnuw Aasets gndior of the
income of the Sceurity Assets; and/or

(i) appoint or apply for the appointmenit of any person who is appropriately
qualified as-administrator of the Cherit; and/or

{1t} exercise all or any of the powers conferred on morpagees by the Act {as
amended or extended by this Deed) and’or aif or any of the powsers which are
conferred by this Deed on'a Receiver, in cach case without first appointing 2
Receiver or. zmm:msimdmg the ay !pmmmu} tofany Receiver, and without the
Sresthictions contained insectfon 103 o0 10901 of the Act.

(b} HIF is not entitled to appoint o Receiver in respeet of any. Security Assets which ape
subject o a charge which (s ergaled) was § Tloating charge solely by reason of o
motatorivan being oblained under the Insolvency Act 2000 {or anything Jome with a
view 10 n’%mn:ma@.:;m,h A nupratorivmy in respeet of the €l

10
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4.5

()

In exercizing the powers referred to in this clause 14.2, HIF or any Recelver may sell
or dispose of all or any of the Security Assets at the times, in the manner and order, on
the terms and conditions and lor the consideration determined by it

e

Hedemption of prioy mortgagey

AUy time after the Security has become enforcenble, BV mav:

{a}
(b}

()

All principal, interest, costs, charges and ¢
and/or transfer shall be paid by the Client 1o

redeem any priov Security luterest agdainst any Security Assel;, and/or
procuce the transfor of that Secority Interest to Hseil and/or

settle and pass the aceounts of the holder of any prior Security Tnterestand any accounts
s settied &mi passed shall be conclusive and binding on the Clent.

wpenses of and Incidental o anv such redemption
e demnand.

Privileges

kY

Each Receiver and HIF is.cutitled o all the rights, powers, priviléges and immunifics
conferred by the Avton movtgagees and receivers wWhen such veceivers hg.m_: heen duly
appoited under the Act, exciepi thal section 103 and section 1 1] of the Act do aod
apply.

To the extent that Ure Security Assets comstitife vkl collureral™ and this Deed:
and the ubhmimm of the Client under s Deed constitute a "seenrtty finencial
colfateral arrangement™ (in each case for the purpose of and ag defised in e Financial
Collateral Arrangements (N 2) Repulations 2003 (87 2003 No. 3226 (Mhe
Heguintions"} each Receiver und HIF shall have the right affer this- Secority hes
became enforceable to approprigie all or any part of that finameial collateral i Ty
towards thie sufistaction of the Secured Obligations.

For lie puirpose of clause 14.4(b) above, the value of the fnaneial collateral
appropriated shall be such amount as the Rmmx er or HIF reasomably determines havi mg
taken nfo -accoust advice obtained by #t from an independent investment
acecuntaney fom of natonal standin g f%a:rimied- by it

Wo Hability

{a}

Meither HIF nor-any Recebver or any of their respective officers or eroplovees shall be
Hable (A} for any action taken,.or any failwre to lake any sction, in tespect of all or any

part of the Security Assets or (B) for s atly loss or damage which arises ot of the chercise

or the sftempied or purporied exercise of, or the fil Tuke 10 exercise any of, it or hig

respertive powers, includig, without §aimmt1m_ ary loss upon realisation of any

Secarity Asset,
with any st

<Torss resubting frons any Huctuation in @mhamye fates in-connection
hase-of currenicies under clatse 25 (O e ) {unloss such foss or

damage 15 caused by the gross negligence or wilful misconduet on the part of thar
persund,

Witlsoui pm’ uthice o the generality of clause 14.5(a%, neither HIF nor any Recelver

shall he Tuible, by ra:w;asa-m‘mi:erizrag into possession of 4 Security Assed, {o account as

mortgagee in possession o for any loss of realisation or for any defiult or omission

“for which a mortgages in possedsion might be lable.




14.6

153

Protection of thicd parties

No person (ineliding a purchaser) dealing with HIF or any Receiver or tis or his agents shall
be hound or be voncerved to see or enguire:

{1} whether the Secwred Obligations have becomie pavable: or
{br} whether any giower which HIF or the Reeelver is purporling to exercise has become

prercisable: dr

(e whether any money remaing due ander any document entered into between the Parties;
or
(e} how any money paid to BIF or to the Receiver or to any other person is to be applied.

RECEIVER
Method of sppointmient
{4} HIF may not appoint a Recetver by reason only of 2 moratorium: being obtained, or

anytiing being done with 3 view o & morstornom befig obtained, inder section 1A of
the Insolvency Aol TON6,

{b} Every appomtment or removal of 2 Receiver, of any delegiteor.of any other person by
HIF pursuant to this Deed may be made i writing onderthe hand of any officer or
manager of HIF {subject o any reqoirement T & conrt order in the veroval of an
adbministrative recetver.

Removal and replacement

HIF may from time to time remove any Receiver appoinited by it tsubject, in the case of an
admiistrative receivership, 1o section 45 of the Insolvency Act 1986 end, whenever it Y
deem appropriate, may appoint s new Reveiver in the pluce of any Keceiver whose sppointment
hag termingied,

oy

Multiple Receivers

Hat any tme there is more than one Reveiver of all or any partof the Security. Assets-andior
ihe income of the Sceurity Assets, each Receiver shall have the power o act jointly md‘or
severdlly se it {urless otherwise staled in e appeintment dovument) each of them may
exercise ndividually all the powers and diseretions conlerred on Receivers by this Deed.

Hemuneration

Ay Recetver shall be entitled fo remyuneration for his services al a raie to be fixed by agreement
IE {ov, failmg such agreement, to e fixed by T and the miavingum rate

between bim and HIF (
spectiiod fnseetion 109(6) of the Act shall notapply.

Payment by Hereivey

Only mondes actually paid by & Reesiver to HIF in relution to the Seeurad Obligations shall be
capable of being applicd by HIF in dischiarge of the Secured Obligations.
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Azeat of Client

Any Recey

er shall be the agent of the CHent. The Client shall (subject o the Companies Act

1935 and the Insolvency Act 1986} be solely responsible for his-acts and defaults and for the
payment of his reruieration, HIF shall incur po Hability {either to the Client. o to any other
person} by reason of the appointment of a Receiver or for any other reason,

POWERS OF RECEIVER

General powers

Any Receiver shall have:

{(a)

(b

{c)

{d)

i)

all the powers of HIF under thix Deed;

all the powers which are conferred by the Act on mortgagees in poss
receivers appointed under the Aot

sRsicny andd

{whether or nol he is

an-admindgirative recetver) dll the powers which arte listed in

schedule T ol the Insolvency Act 1986 i relation to, and 1o the extent applicable 1o, the

Security Asseis or any of them:

i relation to any Sccurity Asset, which he would have if he were its only absolute
beneticial owner; and

-all powers which are conferred by any other law conferting powsr on receivers,

Additional powers

In nddition te-the powers referred to in clavse 16.1 {General powers), s Revetver shall have the
following powers;

{2

{d}

to mandie the Security Assets and the hosiness of (he

any money.in priority o the Secured Obligd

o fake pm’sumun of, collect and get in all or any part of the Security Assets andior

tricomie in respect of which hie was appointed;

lient a3 e (hinks fit;

to redeem any security and o borrow or raise any money and secure the payment of
tions for the purpose of the exercise ol his
posvers and/or defraying any costs or labilities incnrred by him in sveh exercise:

to sell or comeur i selling, Jeasing or othérwise disposig of all or any part of the.
security Assets in respect of which he was appointed withowt the need to observe the

restrictions imposed by section 103 of the Act.  Fixtures may be severed and sold
separately from the Real Property containing them, without the consent of the Client,
The consideration for any such transaction may consist of cash, debentures or othier

ubligations, shares, stock or other valuable consideration {and the amount of such

cougiderition may be dependent upon profit or tumover o be determined by a third

partyk Aoy such consideraiion mny be pavable ta lomp suf or by irsstalivenis spread
over such period as he thinks fig

to alier, improve; develop, complete, consiruet, modify, refurbish or repair any building
or land and o wmpif:ﬁt or undertake or eonear in the wmpimm; ergndertaking {with
or without modification’ of any profeet in which the Clent was coneerned o Titerested

betore his appoimtment (hefng s project for the alteration, improvement, development,
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completion, construction, modification, refurbishment or repair of any building or
land):

) to camy vut any sale, lease or otfier disposal of il or any part of the Security Assels by
conveying, tranisferring, assigning or leasing the same in the name of the Chient and,
for that purpose, to enter inlo covenants and other contractual ohiipations in e name

of, and so as 1o hind, the ‘..i.n,g’aﬁ“

gl to take any such proceedings (6 the name of the Client or otherwisey as be shall think
fit i respect of the Security Assets and or ifroome in respect of which he, WS '2];}[‘}%1%%&!
{imcloding proceedings [or recovery of rent or other monies iy arrears al the date of his

appointneity

[} to-enter into or make any such agreement, arrangement o compronise as he shall think
fit

{11 b insure, and to renew gy insurances in vespect of, the Security Assets g5 he shall

think 11 {or as HIF shall directl:

() to appoint and employ such nianagers, officers and workmen and engage such
professional advisers as e shall think fit (including, without prejudice to the generality
of the foregoing power, to employ his pariners and firm);

ik} to form one or more Subsidisries of the Client, and to transter to any such subsidiary
all or any part of the Securiry Assets:

(i} o Gperale any rent review clause in respect of any Real Property in respect of which
he was appointed (or any part thereo{y and 1o apply For any new or extended lease; and.

{im} to:

(i} give valid receipts for all monies and to do-all such other things as may seem
to ham to be incidents! or conducive to any other power vested in him or
necessary or devitable for the realisation of any Security Asket:

it} exereise 10 relation 1o ench Security Asset all such powers and rights as he

would be capable of exercising i he were the absolute beneficial owner of the
Security Assers: and

(i) use the name of the Client for any of the shove purposes,
APPLICATION OF PROCEEDS

Application

All monies received, recovered or realised by HIF or any Receiver afier the Security has
become enforceable shall {subject (0 the rights and claims of any person having a seeurity.
ranking fn priovity to the Security} be applied in the following order:

{a) Jiest, in satisFaction of, o provision for, sl costs, charges and expenses ncured, and
payments made by HIF or any Receiver and of all vemuneration du to the Receiver in
compention with this Deed or the Security Assets;

h) secondly, In or towards: satisfacnon of the. pemmining Secured Ubligations; and

(e shivdly, i pavment of any surplus tothe Client or other person entithed (o it
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by facilitating the realisation of any Security

Contingencies

If the Security is enforced at o time when no amounts are due under the any document entered
into between the Partes (including the Debt Purchase Agreement) {but at 3 time when amounts
may become so due), HIF or & Receiver may pay the proceeds.of any recoveries effected hy il
intoa suspense aveotnt (where it shall not reduce the Secured Obligations).;

SET-OFF

{4} HIF may (but shall not be obliged 1o} set off any obligation (present, Tuture, sctual,
contingent, Hquidated, unliguidated or unascertained) which is due and pavable by the
Chient to HIF [inchading under the Debt Purchase Agreement) and unpaid against any-
obligation (whether or not matured) owed by HIF 1o the Client: regardless of the nlace
of payment, booking branch or eurrency of either obligation,

(b} If the obligations are in different currencies, HIF may convert either oblipation at a
market rate ol exchange or the Spot Rate of T_E.,mh.&zi.gg i1t usual sowrse of business
for the purpose-of the set off,

fe) Ii* either obligation is & future or contingent obligation or i unliguidated or
unasvertained, HIF mav set off in an amount estimated by it in good faith 1o be the
amount of that ohligation.

() A certificate issved by HIF in connection with - this clanse 18 of a rate or smiount shall
gonclusive evidence of that rate o amount in the sheence of manifest error.

DELEGATION

HIE and any Receiver may delegate, by power of attoraey (or {n any other manner) to any
person, any right, power, authority or distietion exercisable by it under this Deed {including
ander clause 21} upon Ay terms (including the power fo sub-délegate) which it may ik it
Neither HIF nor any Recetver shall be in any way lable or responsible to the Client for any logs
or liability arising from any aet, default, omission or misconduct on He partof any such delegate.
orsub-delegate. Mo such delegation shal prevent the subsequent exercise of the Fights, powers,
authorities and discretions by HIF Or prevent HIF from making any subseguent du%%aﬁm of

fhemn o some other person, and the HIF may revoke any such delegation al any tme.

Kt/ R’T‘I‘EERZ ARSURANOES
Further setion

The Client shiall, af its own expense; promptly rake whatever action HIF or 8 Receiver miay
require.for:

(a) creating, notifying, perfecting or protecting the Security Interests fntended 1o be created
by this Pleed; and

Agsel or the exercise of any right, power or
discretion ¢xercisable by THEF or any Receiver or any of s or his delegates or sub-
detegates inrespect of any Becurity Asset,

meheding the execution of any fransfer, conveyanee, assigrment or assurance of &y property
whether to HIF or to-its nomiinecs, the ¢ piving of any notice, order or direction and e malking .
ol'any registration, which, in any such case, HIFmay think wgmdrmﬂ
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Specific security

Without prejudice to the generality of clavse 2001 (Further action), the Client shall forhwith a
the reguest of FIF execute a fegal mortgage, clinrge, assigoment, assignation or other security
over any Seeurity Asset which i3 subject to or infended to be subrieer W oany fxed security
created by this Deed in favonr of HIT (inéluding any arising or fntended to arise pursuant to
clawse 6 (Comversion of floating charge) in such form as HIF mav require,

POWER OF ATTORNEY

The Chent, by wavof sECULIY, 'iﬂ’t.&'ﬁa:d’b"h’ and severs dINg d"ppmﬂtx HI¥, each Reveiverand any
of its or his defepates or sub- &Lkmhc to Be its attomey 1o take ariy action which the Client is
abliged wr take under this Deed, including under elause 20 (Further assurances), The Client
ratities and confirms and agrees 1o ratify and confivm whatever any attorney does or purports
to doy pursuant fo-fts appointment under this clause.

PAYMENTS
Payments

Subgect to clase 22:2 (Gross-up), all payments 1o be made by the Client in respect of this Deed
shall be made:

{a) i srmiediately available funds to the credit of such account as HIF may designate; and
sy without (and free and clear of, and witheot any deduction for, or on account of):

{1} any. set-off or couterclaim: or

{ity except to the-extent compelled by law, any deduction of withholdiag for or on

aeoount of Tax
Crross-up

P the Client is compelled by law o make any deduction or withholding from any sum payable
under fhis Teed 1o HIF, the sum so payable by the Client shall be incrensed so o toresult in
the receipt by HIF of o net amoumt equal fo the full mmount expressed o be payable under this
Dieed,

STAMP BUTY
The Client shall:

() pay all present and future stamp, registration and similar Taxes or charges which may
e payable, or deterinined to be payable, in connection with the execution, delivery,
performance or enforcement of this Deed, or any judgment given in connection
therewith; and

by indemnity HIF and any Receiver on demend sgainst any and all costs, losses or
Tiabilities {nchnd ng, without Hmitation, penalties). with respect to, or resulling from,
its delay or omission 1o pay ady such stamp, registration and similar Taxes or-charges,
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or in the Haguidation, sdhainistration ordi
the obligation or Hahility of the Client in respect of which it was made, unless and gl HIF

CORTS AND EXPENSER

Transaction and amendment expenses

The Client shall prompily on demand pay to HIF the amount of all costs, charges and expenses
tincleding, without Hmitation, legal fées, valuation, accountancy and consiltancy fees (and any

VAT orsimitar Tax thereon iy incureed by HIF 0 connection with:

(A} the negotiation, preparation, privling, execution, registration. perfection and
completion of this Deed, the Security or any document refs

erred to i this Deedr or

(b} any -actugl orproposed amendiment or extension of, or any waiver or consent vider,
thiz Deed.

Enforcement and preservation costs

The Chient shall promptly on demand pay to HIF and any Receiver the amount of all costs,
charges and expenses (inchuding, (without limitation) legal fees (and any VAT or similar Tax
thereon}) incurred by it in connection with the enforcement, exercise or preservation {or the
attempled enforcement; exercise or préservation) of any of its dghis under this Deed or the
Security or any docwnent referved to i this Deed {i}"ﬁ.ﬂi‘m{ii:ﬂg'&ﬁ remaneration of the Recerver).

Brefault interest

Any amount demanded under clanse 24,1 (Fransaction and amendment expenses) or 247
{Enfircement and presorvation-costs)shall bear interest at the Default Rate (both before and:
atter judgment) from the day on which those costs, clinrges or expenies wene vk, Tncurred o
charged by the relevant person and otherwise in accordmice with clause 1.5 (Definds interest).

CURRENCIVE
Conversion

Al monies received, recovered orrealised or held by HIF or any Receiver under this Deed may
be converted from their existing vorreney it such other currency as HIF or the Receiver
considers necessary or desirable for the purpose of, or pending, the discharge of the Secured
Obligations i that othier curreney ol the Spot. Rate of Exchange, References in this ¢lanse to
currency inclide fundy of that currency and HEBC miay convert fonds of one currency into.
different funds of the same currency. The CHent shalt indemnify HIF against-all vosts, chavges
and expenses incurred in relation o such corvergion: Weither HIF nor any Receiver shall hove
any tiability o the Client inrespect of any Joss resulfing fom any Muctuation in exchange rates

X

after anv such conversion.

Currency indemnity

Mo amiount received, recovered or redlised by WIF {whether under any udgment or courl order
sotution of the CHent or otherwise) shall discharge

shall have reveived payiment in full in the currency in which the aizhwmwn o Hability was
meurred and, to the extent that the amount of any such pavment shall on actual conversion into.
suclieurrency fall short of such obligation or lability expressed in that cusreney, FIF shall have

a further separale cuse of action sgainst the Client and shall be entitled 1o entoree the Security

“fereeover the swiound of the shortfall,

=4
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INDEMMNITY

The Client shall indemunify b 1?? amg,s Receiver amd any attorney, agent or other person appointed
by HIF under thiz Deed and TH s offfcers and emplovees (each an "Indemuified Party™) on
demand against any cost, w% liability or expense (however arising) mcuried by any

Indemnificd Party an 2 result of or in comvsation with:

() amything done or omitted in the exercise or purported exercise of the powers contained
i this Deed;

{b) the Security Assets or the use or oecupation of them by any person (ncluding any
envirommentsl elaim); or

(e} any breach by the Cliemt of any of ity obligations under fhis Dised.
MISCELLANEOUS

Appropriation and suspense secount

{a) HIF may apply all amounts received, recovered or realised in respect of the Secured

Obligations in reduction of any part of the Sceured O] igations as it thinks fit. Any
such appropriation shall override any appropriation by the Client.

(] All monies received, recovered or vealised by HIF under, orin connection with, this
Deed may at the diseretion of HIF be credited fo o separafe interest bearing suspense
aveount for 50 Jong as HIF determines {(with interest aceruing theréon at such rate, if
any, a8 HIF may determing for the account of the Client) without JIF taving iy
mh%'_ fion to gpply such monies. and interiest or any. part theveof in o, owards the

chischiarge of any of the Secured Obligations,

Bow aveounis

HEHIE receives, or is deemed to-be affected Ty, notice, of any subsequent Security lierest
atfecting any Scourity Asset and/or the provesds ol sale of any Becurity Asset, it may opena
e account or accouts for the Client, 1891 does not open a new account, it shall nevertheless
reated as 0 had done seoat the e wlhen 1 recdtved or was desmed 1o Bave received such
notice. As froam that thee all amounts received, recavered or realised by FLEF will e eredited or
be treated ag having been credited 1o the new aceount and will not operate !:ma{duu:zm@ st
of the Seoured Oblgations.

Changes to the Parties

fa) The Client may not assign any of Us dghts ynder this Dewd.
{h) HIF miay assipn or transfer or grant participationsin all or any part of its rights under

this Deed in accordance with the Delt Purchuse Agreement.  The Client shall,
urinediately npon being requested to do so by HIF, enter into suel documents as may
e nevessary-or desirable o effect such assigmment or fransfer.

Memorandum and srticles

The Clent certifies that this Deed does net contravens any ol the prrovvistons. of the
‘miemorsictom or articles of association of the ' Bent,
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Tacking

{a) HE . shall perform its obligations under the Debt Purchase Agrecment (ing luding any
ligation to make available further advances).

{B} This Deed secures advances already made and further advances to e made.

Anendments and walvers

Aqiy provision of this Deed may be amended only if HIF and the Client so agree in-writing and
any bresch of this Deed may be waived betove oralter it vecurs only #HIP wo dgrees 111.1&-’1"?1;511@;.
A waiver given or consent granted by HIF under this Deed will be effective only i friven in
switling and then n;;i} i the tnstance. and for the pur pose for which it i piven,

Calealations and certificates

A certificate of HIF speeifying the amount of any Secured Obligation due from the Client
(including details of any relevant calewlation hereod) shall be prima facie evidence of such
amount against the Client in he abzence of manifest error.,

Waiver, rights and remedics

o failure to exercise, nor any delay in exercising, on the part of HTF, L any right or remedy unsler
this Decd shall operate as s waiver, fior shall any single or par tind exercise of any right or remedy
prevent any {urther or ofler exercise, or the exercise of m vy other vight orremady, The rights
and remedies provided are cumulative and not exclusive of anry rights or remedies provided by
Taw,

NOTICES
Serving notice an the U lient
{a} Any notice nowiiting by HIF to the Client under this Deed or any fegal procecdings

issued i HIFs name which have fo be served on fhe Client shall be riven or served i
delivered or posted 1o the Client at:

£13 the Ulent's registered office; or.
(i} any address a1 which the Client carries on, o was ladt knows to carry o,
husiness,

Such notice may also be given by facsimile transmission to the Clignt's number or
adddress notified to HIF fur communication by sech means. 1 may also be handed
personally o any fficer-of the Cliend,

{h} Adry sueh nodice or proceadings shall be considered served:
{1} il delivered, at the time of delivery or
{11} if sent by post. on the second day following the date of posting: or

(1) ifsent by facsimile transtmission. at the time of transmissior
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{a} By letter addressed to the Client and delivered to any officer of the Client st an

Herving nofice on HIF

Any notice in writing by the Client to HIF under this Deed shall take effect at the time it is
recerved by HIF at HIF% rcgmhml office or at such other address as HIF mav give (o the Client
in writing for this purpose, aod thew only ifmarked for the sttention of the department or officer

identified with HIF's name below (or any substitute department o officer as HIF shall specify
Tor-this piirpose).

ELECTRONIC COMMUNICATIONS

Save any notice given by HIF by facsimile transmission, ne communmication to be miade wuder
this Dieed shill beanade electromically,

PARTIAL INVALIDITY

Allthe provisions of this Deed are severable sud distinet from one another and if at any dme
Y m{mmm is or becomes illegal, invalid or unenforceable in any respect tmder any law of
any furisdietion, neither the Tegatity, validity or ﬁiﬁt!ILLSbEiiE\a of any of the remaining
provisions nor the Jegality, validity or enforceabitity of such provision under the low of any
other jurisdiction will in any way be alfected or inipaired,

HELEASE

i;pa‘m the expiry of the Security Period {hut not otherwise’ HIF shall, at the request and cost of
the Clind, o a}ua whatever action is necessary 1o release or resassign (without Tecourse or
warraniy  the Secority Assets from the Secorily.

Where any discharge (whether in respect of the obligations of the Client of any security for
thase obligations or otherwi 1sef s made iwhele or i part ov any artangemed! somade on the
fatihi-of any paywient, secuirity or other disposition which is svoided or must be restored on
insolvercy, liguidation or otherwise twithout limitation’, the hability of 'he“f Client under this
Deed shall confinue as iF the discharge or arrangement had not occurred. HIF may voncede or
compromise any clains that any payment, seunity or other. disposiion s i;ahi{; ey avoldance or
resioration,

COUNTERPARTS

This Deed may be executed by any samber of counterparts, and this. has the same effect as it
the signatures (and seals, if any) on the counterparts were on o single copy of this. Deed.

NOTICES, GOVERNING

LAW ANDJURISDICTION

Without affecting an; o Tawlulmethod of service, any demanid or potice to bemade or
given by FIIF 1o the Client {inchuding witheot Hmitation, a demand for payment of all orany

of the Secured Obligations) may be matle of given by any manager or officer of HIF or of any
prasch of it

s place
or sent by first-class post 16; or Tefl at the registered office of, the Client or any place:
of business or activity of the Client last known o HIF. 1 sent hy pust t-ghall be
regarded as having been made or given at noon on the seeond day following the day
the letter was posted,




{h) By fax or other electronic means to the fax number or electronic mail address of the
Chent last known to HIF, shall be regarded as having been made or given atthe time
of Transmidssion. '

Lk
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English law eoverns this Deed, ity interpretation and any non-contractual obligations arising
frodir v connested with it

333 Both the Client and HIF subimit to the exclusive jurisdiction of the couris of ‘ngland and
Wales in relation 1o all claims, disputes, dif fFerences or offier matters. {incloding non-

contractusl claims, disputes, ditferences-or other matters) arising ot of orin contection with
this Deed,

IN WITNESS of which this Deed has been duly executed by the Chent as-a deed and daly executed by
HIF and has been delivered on the first date specified on page | of this Deed.




SCHEDULE
THE CLIENT
HM.CURTIS & COLLIMITED

a connpany regisiered in Bngland and Wales with the number 6252966

EXECUTED A8 A DEED
by RMLCURTIS & COLIMITED

suting by

tprind full name of Divector above) Signature of Director
a Thrector i the preserice of®

Full name of withess A

Sigrature of witness

Sddress:

Ciecupation:

OR
EXECUTED AS A DEED
by RM.OCURTIS & COLLIMITED

avting by

[t divectiorgl ]
[oni difector and the secrefary] |

Sigrature

Wame {block capitale) e }%w o

Direcior

Signature

ERT
Name (block capitals) gi s

Direcfor/Secretary

L

3




Signed as a Deed
by

as AHorney ol
HEBC INVOICE FINANCE (UK) LIMITED
i the pregence ofb

i

Attorney

Witness signature:

iﬁ&.&&. ig:é:mx <. ‘Q;\.\ L i"ﬁ;k:m La

LTI [ demrn et [ A

Wamier
Oecapation: Tvotee Finance Official

Withess Addreas:

Bk
Lad



EXTHALT OF BOARD MINDT

(oo b cerbifiad by the signarare of Pie chairperson of e mseting of e by

ES (INCLUDING A COPY RESOLUTION)

F ol direetors at which the resodution was

passity
WNume of company: RMCURTIS & 0O Lir TED Repisterad number, DOIS3066

Athe £t

i The cheaiiperson veporicd it due mvtoe of the mesting had heen ghven and that g quesum. was prosest,
Aveordingly, the chadrperson declaied the miseting dpen.

2. The chalirperson reporied that the busiaees of B mestin £ e apprvs thie Cliest enfidring fatd' s Pined Charge
o nivveatiing Didbts and Floating Chavge-to b giver baethe Olient iy favous of HEBC Involue Fingoeo (1710
Lirmited it !n "Fized Uharge on Aen-vosting Debis and Floating € E‘i'ﬂ“f_{i‘”i ' '

3 Tl chifirmin festod thiat ander :aumm 177 oF the Commanics. Act F006 each diveetor Bad o deckine the oattre amd
extent ofany direet or ndivect 106 thit dirgetor mgy lnve w e fattod s wider Corsideration tthe extent that
hieor she had not already declared that mverest o the uther direciors, The direcons dectared e frllowing inferests
i anyyy
Name Matire wid extent of ntorest
The chirperson confinoed that, takng inee geeount sl Terests deglared Dwhether before vrut the mecting), there
winled b quoram for all tee Tisiness of the meeting under the terms of the Client's drticles of pevciation,

& Fire Foceed Uharge oo sos-destng Debis and Floating Charge was prodhacedt 1o the meeting,

A, Fielowiimg mfmi%mﬁmw. tnchuding wimg s o the Piced Chasge o none-vesting Digbis and

Tre

rReciing.

ferabiodr oF i
lauuiutza %,nnﬁp !g.

Float vt by itand thie remiters vefory L.d !m i tau,izxm PP of the Compaivies
At 20 ¢ d Charge oy nion- \uﬁﬁmgﬂ P harge wd the
fransanbons contemyila et iw i mum pf(nmic Hee sucvess of the Chient B the beaefit of it members iy o whole

P meeting T

annd Further rosotved that

{al The turma of the transsetions cositeinplabed by thie Fixet) Charge on nen-vesting Pibts and Floating
hargo z;mi anvy anci ary or relpved dovurisnis:
(0 bednd wed appioved; and
) are i secodance with amd aotin contsavention of el el of sesieistion orother
ionat documentsor any Taw or oth Ui‘fﬁiﬁﬁifiﬂ‘k of the e,
anel thmd fhe € imal wRECHIE O i i .mﬂ*mmmtv} Ui Fixed Chaigd on tone-visting Dely and Floatiag
Charge amd sy sncllary or redued dosdments,
{1} Ay dividon, ot m e :;"' e %s: -il{v{'fsts’ia i iw exe w%u% @5 0 dwda arry bvo directors or any o
direitor wl e u{xm:pzm - '

1[33135%@& ami F!L'e;ni‘iru, Charge
{43 Hny dm_v.. wsemts dending, varving novating or supplementing the Pixed Charge on non-
Charpss and

et 5§ it sl slgnaiory somsicors necessary or
Fxen] Uhiirge on mome-vests o Flowtting Chnrge,

avidd any divevior s amathorised fohgree il appreve-any smendmenrs i
the by mg, of this um’lnm

{iv} frasble in relatfon s the

s dooumwents 2o

Ha
e b sighed wmudior d'kps.i’h,h(,,d ot zjwum hx r}m - hm&. umﬁu or E_ﬂ u%.u’..m:é,mom with i‘!“s'ef.
Fixed Charge on non-vesting I Liw:» crarge i to-doy sy ofhe Q0L etier or thing as he or
sha i o a4 ‘irccu’t?a'f A tien wm@ ﬂ;w c"‘m m‘;uiﬁ -t e
i tigne or the Fiy i.%;u“g,ms i wror-vestag Detits aid Tio;
oy ofition be endorsed on the Fised Charge o nenovest

Certifiod a5 o e copy of an exiract ol the board prioutes Som 2 meeting he df o {edute) R LA i
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