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Northamptonshire—Sir Gordon Roberts, Kt.,, C.B.E.,, of 114
Ridgmont, Deanshanger.

Novthumberland—Edward Addison Wrangham, Esq., of Harehope
Hill End, Alnwick.

North Yorkshire—Colonel The Hon. Richard Nicholas Crossiey, of
Westficld Farm, Settrington, Malton.

Nottinghamshire—Richard Assheton Craven-Smith-Milnes, Esq.,
of Winkburn Hall, near Newark,

Oxfordshire—Charles George Archibald Parker, Esq., of The White
House, Nuffield.

Shropshire—David Robin Bibby Thompson, Esq., of Sansaw, Clive,
near Shrewsbury.

Somerset—Ralph William Vivian-Neal, Esq., of Poundisford Park,
Poundisford, Taunton.

South Yorkshire—John Anthony Boddy, Esq., of One Ash Farm,
Cowley Lane, Holmesfield, Sheffield.

Staffordshire—Derek Harold Field, Esq of The Dairy House,
Trentham Park, Stoke-on-Trent.

of Cockfield Hall,

Suffolk—Rodney John Derek Blois, Esq.,
Yoxford, near Saxmundham.

Surrey—Group Captain Sir Hugh Spencer Lisle Dundas, Kt.,
CBE., DS.O, DF.C, RAF.(Retd.), of The Schoolroom,
Dockenfield, Farnham.

Tyne and Wear—Douglas Smith, Esq., of Flat 3, Dene Grange,
Lindisfarne Road, Jesmond, Newcastle-upon-Tyne.

Warwickshire—David Colin Rutherford, Esq., of The Old Rectory,
Ladbroke, Leamington Spa.

West Midlands—David John Crump Johnson, Esq., of Yew Tree
House, Shenstone, Kidderminster.

West Sussex—John Richard Rine Morgan-Grenville, Esq., of
Upperton House, Upperton, Petworth.

West Yorkshire—Victor Hugo Watson, Esq., C.B.E., of Moat Field,
Moor Lane, East Keswick.

Wiltshire—Beresford Norman Gibbs, Esq., of Flintham House,
Qalgsey, Malmesbury.

WALES

C%g:vid Mars-Jones, Esq., of Gronant, Llansannan,
Dyfed—Pa;:l Jobn Kaye Speyer, Esq., of Hill, Narberth.
Gwent—Philip Arnold Bown, Esq., M.B.E., of Uplands, Itton,

Chepstow.

GmgleHMl Francis Richards, Esq., of Glanllynnau, Chwilog,

i.

Mid Glamorgan—Harold John Tamplin, Esq., O.B.E., of
Cwmnofydd Farm, Machen, Newport, Gwent.

Powys—Thomas George Steadman, Esq., of The Maesydd, Pool
Quay, Welshpool.

South Glamorgan—Christopher Leslie Pollard, Esq., O.B.E., of
Penarth House, Cliff Parade, Penarth.

West Glamorgan—Dr. Brian Kay Davison, O.B.E., of 22
Whitegates, Mayals, Swansea. (308D

TREASURY

RATES OF INTEREST ON LOANS BY THE PUBLIC
WORKS LOAN COMMISSIONERS TO LOCAL
AUTHORITIES

Nomice

TREASURY MINUTE dated 14th March 1989.

The Lords Commissioners of Her Majesty's Treasury read section
3(2) of the National Loans Act 1968 (1968 C.13 as amended)
whereby any sums borrowed from the Public Works Loan
Commissioners shall bear interest at such rates as the Treasury may
determine from time to time in accordance with section 5 of the said
Act.

My Lords understand that the Public Works Loan
Commissioners will be operating arrangements under which local
-authorities are permitied to borrow from the Commissioners up toa
specified quota at a certain fixed rate of interest and im excess of such
quota at one of two higher fixed rates.

In accordance therewith the Chancellor of the Exchequer now
recommends that with effect from 15th March 1989 and until the
coming into operation of a further determination:
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(i) The rate of interest applicable to any such fixed rate loan will
be that in force on the day the authority applies to borrow or, if
the application is before noon three working days before the
loan is credited to the account of the authority’s banker, the rate
in force at 11 a.m. two banking days before credit day;

(i) Different rates of interest shall be charged on such fixed rate
loans according to whether the principal of a loan is repaid by
instalments or at maturity and, if repaid by instalments,
whether by equal instalments of the principal with interest paid

on the balance of the principal (E.LP.), or by
instalments of equal repayments of the principal and interest
paid thereon (E.R.);
(iii) The rates of such interest shall be:
Per cent per annum
Loans Repayable
by instalments at mammy
PWLB Quota Rates EIP. E.
1 year — — 12
Over 1 but not over 2 years 113 113 11}
Over 2 but not over 3 years 11§ 11} 103
Over 3 but not over 4 years 1 11 10§
Over 4 but not over § years 103 103 104
Over § but not over 6 years 103 103 104
Over 6 but not over 7 years 104 10 104
Over 7 but not over 8 years 104 104 108
Owver 8 but not over 9 years 103 104 104
Over 9 but not over 10 years 103 104 10
Over 10 but not over 15 years 104 104 9§
Over 15 but not over 25 years 93 9} 9%
Over 25 years % 9% 93
PWLB Non-quota A Rates
1 year — — 123
Over 1 but not over 2 years 123 123 13
Over 2 but not over 3 years 123 123 114
Over 3 but not over 4 years 12 12 113
Over 4 but not over § years 113 113 113
Over 5 but not over 6 years 11} 113 1
Over 6 but not over 7 years 11} 11} 11
QOver 7 but not over B years 113 11 103
Over 8 but not over 9 years 1 11 103
Over 9 but not over 10 years 11 11 104
Over 10 but not over 15 years 103 10§ 104
Over 15 but not over 25 years 10} 10 9
Over 25 years 9 23 9%
PWLB Non-quota B Rate loans will bear interest at 1 per cent above
the corresponding Non-quota A rates.

The amount which a local authority borrows within its annual
quota will bear interest at the appropriate rate in the quota set of
rates. Authorities may borrow further sums at quota rates at the
discretion of the Public Works Loan Commissioners. Other
borrowing beyond the quota entitlement will be at the appropriate
rate in the non-quota set of rates.

My Lords concur.

The Treasury determine the rates of interest accordingly.

Treasury Chambers,
Parliament Street,
London SWIP 3AG.
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RATES OF INTEREST ON LOANS FROM THE NATIONAL
LOANS FUND

Norice

The Treasury in pursuance of section S of the National Loans Act
1968 (as amended) hereby give notice that on or after 15th March
1989:

(i) Different rates of interest shall apply according to whether the
principal of a loan is repaid by instalments or at maturity and,
if repaid by instalments, whether by equal instaiments of the
principal with interest paid on the decreasing balance of the
principal (E.1.P.), or by instalments of equal repayments of the
principal and interest paid thercon (E.R.);

(ii) The lowest rates of interest satisfying the conditions laid down
in subsection (3) of the said section 3 shall be:



