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West Sussex—R9nald Charles Langmead, Esq., of Church Farm,
Stoughton, Chichester.

John Richard Bine Morgan-Grenville, Esq., of Upperton
House, Uppertpn, Petworth.

David William Bowerman, Esq., of Champs Hill,
Coldwaltham, near Pulborough.

West Yorkshire—Victor Hugo Watson, Esq., C.B.E., of Moat
Field, Moor Lane, East Keswick.

John Richard Marshall Roscoe, Esq., of North Deighton
Manor, Wetherby.

Peter John Dixon Marshall, Esq., of Netherwood House,
Ilkley.

Wiltshire—Bonar Hugh Charles Sykes, Esq., of Conock Manor,
Devizes.

Beresford Norman Gibbs, Esq., of Flintham House, Oaksey,
Malmesbury.

Nigel James Moffat Anderson, Esq., M.C., of Hamptworth
Lodge, Landford, Salisbury.

WALES

Clwyd—Hugh Simon Fetherstonhaugh, Esq., of Faenol Bach,
Bodelwyddan.

David Mars-Jones, Esq., of Gronant, Llansannan.
Major David Watkin Williams-Wynn, of Plas-yn-Cefn. St.

Asaph.
Dyfed—Griffith Berwyn Williams, Esq., M.B.E., of 14 Pendre,

Cardigan.
Paul John Kaye Speyer, Esq., of Hill, Narberth.
Dr. John Rees, of Kings Park, St. Clears.

Gwent—Major General Lennox Alexander Hawkins Napier,
C.B., O.B.E., M.C., of Osbaston Farm, Monmouth.

Philip Arnold Bown, Esq., M.B.E., of Uplands, Itton,
Chepstow.

Thomas Beverley-Jones, Esq., of Gaer Hill, St. Arvans,
Chepstow.

Gwynedd—Owen Morris Jonathan, Esq., of Isallt, Porthmadog
Road, Criccieth.

Hywel Francis Richards, Esq., of Glanllynnau, Chwilog,
Pwllheli.

Mrs. Tessa Gillian Rosamond Preece, of Plas Llanddyfnan,
Talwrn, Anglesey.

Mid Glamorgan—Derek William Charles Morgan, Esq., of Erw
Graig, Merthyr Mawr, Bridgend.

Harold John Tamplin, Esq., O.B.E., of Cwmnofydd Farm,
Machen, Newport, Gwent.

Islwyn Thomas Rees, Esq., of Tan-y-lan Farm, St. Mary
Hill, Pencoed.

Powys—Major Christopher Rupert Cyril Inglis, of
Llansantnraed House, Talybont-on-Usk, Bwlch.

Thomas George Steadman, Esq., of The Maesydd, Pool
Quay, Welshpool.

David William Lloyd Rowlands, Esq., of Bwthyn Hir,
Llanertyl, Welshpool.

South Glamorgan—Dudley Henry Fisher, Esq., of Norwood
Edge, 8 Cyncoed Avenue, Cardiff.

Christopher Leslie Pollard, Esq., of 10 Marine Parade,
Penarth.

Brian Keith Thomas, Esq., of 17 Millwood, Lisvane, Cardiff.
West Glamorgan—Dr. Stuart Poole Jenkins, of Northcroft,

North Lodge Close, Penllergaer, Swansea.
Dr. Brian Kay Davison, O.B.E., of 67 Rhyd-y-Defaid Drive,

Sketty, Swansea.
John Brian Dickinson Simpson, Esq., of 18 Wychwood

Close, Langland, Swansea. ,j ^\

TREASURY
Rates of interest on loans by the Public Works Loan
Commissioners to local authorities

NOTICE
TREASURY MINUTE dated 25th November 1987.
The Lords Commissioners of Her Majesty's Treasury read
section 3(2) of the National Loans Act 1968 (1968 C.13 as
amended) whereby any sums borrowed from the Public Works
Loan Commissioners shall bear interest at such rates as the
Treasury may determine from time to time in accordance with
section 5 of the said Act.

My Lords understand that the Public Works Loan
Commissioners will be operating arrangements under which
local authorities are permitted to borrow from the
Commissioners up to a specified quota at a certain fixed rate of
interest and in excess of such quota at one of two higher fixed
rates.

In accordance therewith the Chancellor of the Exchequer now
recommends that with effect from 25th November 1987 and
until the coming into operation of a further determination:

(i) The rate of interest applicable to any such fixed rate loan
will be that in force on the day the authority applies to
borrow or, if the application is before noon three working
days before the loan is credited to the account of the
authority's banker, the rate in force at 11 a.m. two banking
days before credit day;

(ii) Different rates of interest shall be charged on such fixed
rate loans according to whether the principal of a loan is
repaid by instalments or at maturity and, if repaid by
instalments, whether by equal instalments of the principal
with interest paid on the decreasing balance of the principal
(E.I.P.), or by instalments of equal repayments of the
principal and interest paid thereon (E.R.);

(iii) The rates of such interest shall be:
Per cent per annum
Loans Repayable

by instalments at maturity
PWLB Quota Rates E.I.P E.R

1 year — — 8J
Over 1 but not over 2 years 8? 8J 8J
Over 2 but not over 3 years 8{ 8J 9
Over 3 b u t n o t over 4 years 9 9 9
Over 4 b u t n o t over 5 years 9 9 9J
Over 5 b u t n o t over 6 years 9 9 9J
Over 6 b u t n o t over 7 years 9 9 9{
Over 7 b u t n o t over 8 years 9 9 9 J
Over 8 but not over 9 years 9 9} 9J
Over 9 but not over 10 years 91 9J 91
Over 10 but not over 15 years 9j 9\ 91
Over 15 but not over 25 years 91 91 9}
Over 25 years 91 91 91
PWLB Non-quota A Rates

1 year — — 9J
Over 1 tyit not over 2 years 91 9J 9J
Over 2 but not over 3 years 9J 9J 9J
Over 3 but not over 4 years 10 10 94

3

Over 4 but not over 5 years 10 10 9J
Over 5 but not over 6 years 9] 9) 9J
Over 6 but not over 7 years 91 91 9|
Over 7 but not over 8 years 9} 9J 9J
Over 8 but not over 9 years 9J 91 10
Over 9 but not over 10 years 9J 9J 10
Over 10 but not over 15 years 9J 10 10
Over 15 but not over 25 years 10 10 10
Over 25 years 10 10 10
PWLB Non-quota B Rate loan will bear interest at 1 per cent
above the corresponding Non-quota A rates.

The amount which local authority borrows within its annual
quota will bear interest at the appropriate rate in the quota set of
rates. Authorities may borrow further sums at quota rates at the
discretion of the Public Works Loan Commissioners. Other
borrowing beyond the quota entitlement will be at the
appropriate rate in the non-quota set of rates.
My Lords concur

The Treasury determine the rates of interest accordingly.
Treasury Chambers, Parliament Street,

London SW1P3AG.
25th November 1987. (22 SI)

Rates of interest of loans from The National Loans Fund.
The Treasury in pursuance of section 5 of the National Loans

Act 1968 (as amended) hereby give notice that on or after 25th
November 1987;

(i) Different rates on interest shall apply according to whether
the principal of a loan is repaid by instalments or at maturity
and, if repaid by instalments, whether by equal instalments
of the principal with intererest paid on the decreasing
balance of the principal (E.I.P), or by instalments of equal
repayments of the principal and interest paid thereon (E.R);

(ii) The lowest rates of interest satisfying the conditions laid
down in subsection (3) of the said section 5 shall be:

Per cent per annum
Loans Repayable

by instalments at maturity
E.I.P E.R

Up to 1 year
Over 1 but not over 5 years
Over 5 but not over 10 years
Over 10 but not over 15 years
Over 15 but not over 25 years
Over 25 years

9
9{
91
91
91

Treasury Chambers, Parliament Street,
London SW1P 3AG.

25th November 1987.

9
91
91
91
91

82
91
91
91
91
91

(23 SI)


