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asi it applies for the interpretation of an- Act of
Parliament, and as if this Order 'Were an Act of
Parliament.

3.. This Oiider sfliail apply to the whole of
Hjfl Majesty's Dionninioms and Protectorates,
except India; and Egypt! and the self-governing
Djoaninions, tha,t is to say, the Doaniniou of
Canada, the Coonmianwealfehi of Australia
(which for this purpose shall bei deemed to
include Papua and Norfolk Island), the Union,
of South Africa, the Dmniniooi of -New Zealand
and -Newfoundland, 'but in its application! to
tlhe parts of QFTis Majesty's Domoinions outside
the United Kingdom* and to British! Protec-
torates shall be subject toi suohi anoddfications1

as may 'be made by; the legislatures of tihose
parts or those Protectorates for adapting to tihe
carcumBtjanoes thereof tihe provisions of this
Order.

Provided that if a local clearing office is
established in India or in any self-governing
Dominical, tihe pirovisions of this Order re-
lating to the dearingi Office snail apply with
respect to the relations between the Central

• dealing Office and tihe local clearing office,
and to transactions on behalf of the local
clearing office which must be effected
thaioiugh) the Oentral 'Clearing; Office or wfluch.
may be effected toy the Central Clearing
Office at the request of tihe local clearing
office.
4. This Order shall be deemed to have come

into operation as from! the date when the
Treaty of Peace came infcoi force, that is tot say
the twtenty-sixtih! day of July, nineteen hundred
and twenty-one.

•5. This Order may ibe cited as the Treaty of
Peace '(Hungary) Order, 19i21.

Almeric FitzRoy.

SCHEDULE.
SECTION III.—DEFEI9.

Article 231.
There shall ibe settled through* the inter-

vention of Clearing Offices to be established by
each of the High Contracting Parties within
three months of the notification referred to in
paragraph (e) hereafter the following classes of
pecuniary obligations:

(1) Debts payable before the war and due by
a national of one of the Contracting Powers,
residing within its territory, to a national of an
Opposing Power, residing within its territory;

(2) Debts which ibecame payable during tide
war toi nationals of one Contracting Power
residing! within its territory and arose out of
transactions or contracts with the nationals of
an Opposing Power, resident within its terri-
tory, of which the total or partial execution was
suspended on .account of the existence of a state
of war;

•(3) Interest which has accrued due before
and during the war ten ai national of one of tihe
Contracting) Powers in respect of securities
issued or taken over by an Opposing Power,
provided that the payment of interest on such
securities to the nationals of that Power or to
neutrals has not been suspended during) the
war;

'(4) Capital sums which -have become payable
before.and during the war to nationals of one
of tihe Contracting Powers in respect of securi-
ties issued by one of the Opposing Powers, pro-
vided that the payment of such capital sums to
nationals of that Power otr to) neutrals has not
been suspended during the war.

In the case of interest or capital sums pay-
able in respect of securities issued or taken over
by the former Austro-Hungarian Government,
the amount toi be credited and paid by Hungary
will be 'the interest our capital in respect only of
the debt for which Hungary is liable in accord-
ance with Part IX (Financial Clauses) of the
present Treaty, and the principles laid down
by the Reparation Commission.

The proceeds of liquidation of enemy pro-
perty, rights and interests mentioned in
Section IV and in the Annex '.thereto will be
accounted for through the Clearing Offices, in
the currency and 'at the rate of exchange herein-
after provided for in paragraph (d), and dis-
posed of (by them under the conditions pro-
vided by .the said 'Section and Annex.

The settlements provided for in this Article
shall be effected according to the following
principles and in accordance with the .Annex
to this Section:

(CD) Each of the High Contracting! Parties
shall prohibit, as from the coming into force of
the present Treaty, both the payment and the
acceptance of payment of such debts, and also
all communications .between 'the interested
parties with regard to the settlement of the
said debts otherwise than through the Clearing
Offices;

(6) Each of tihe High Contracting Parties
shall be respectively responsible for the pay-
ment of such debts due by its nationals, except
in the cases where before the war the debtor
was in a state of .bankruptcy or failure, or had
given formal indication of insolvency, or where
the debt was due by a company whose business
has been liquidated under emergency legisla-
tion during the war;

(c) The sums due toi the nationals of one of
the High Contracting Parties by the nationals
of an Opposing State will be debited to the
Clearing Office of (the country of the debtor,
and paid to the) creditor by the Clearing Office
of the country of the creditor;

(<£) Debts shall be paid or credited in the
currency of such one of the Allied and Associ-
ated Powers, their colonies or protectorates, or
the British Dominions or India, as may be
concerned. If the debts are payable in some
other currency they shall be paid or credited in
the currency of the country concerned, whether
an Allied or Associated Power, Colony, Pro-
tectorate, Biritish Dominion or India, at the
pre-war rate of exchange.

For the purpose of this provision the pre-
war rate of exchange shall be defined as tho
average cable transfer rate prevailing in the
Allied or Associated country concerned during
the momtih. immediately preceding the outbreak
of war .between the said country concerned and
Austria-Hungary.

If a contract provides for a- fixed rate of
exchange governing the conversion of the
currency in which the debt is stated into the
currency of the Allied or Associated country
concerned, then the above provisions concerning
the rate of exchange shall not apply.

In the case of the new States of Poland and
the Cfeeoha-Slovak State, the currency in which
and the rate of exchange at which debts shall
be paid or credited shall -be determined by the
Preparation Commissiom provided for in Part
VIII, unless they shall have been previously
settled by agreement between the .States
interested;

(&) The provisions of this Article and of tihe
Annex hereto) 'shall not apply as between


