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The Veu. Archdeacon .'Ernest Harold
Pearce, M.A., Archdeacon of Westminster,

The Eev. Arthur William. Thomson
Perowne, M.A.,, Vicar of St. Andrew's,
Plymouth,.

The Rev. Travers Guy Rogers, M.C.,
. B.D., Vicar of West Ham,
to be Chaplains to His Majesty.

Grown Office,
• 4ith April, 1918.

The KING has been pleased, by Letters
Patent under the Great Seal of the United
Kingdom of Great Britain and Ireland, bear-
ing date the 21st March last, to appoint: —

The Right Honourable Edward George
Villiers, Earl of Derby, K.G., G.C.V.O.,
.G.B.,-President j ' .

, ̂ General • Sir Henry Seymour Rawlinson,
.Bart:, G.C.V.O., K.C.B., K.C.M.G.;

• . "Lieutenant-General (temporary General)
Sir Henry Hughes Wilson, K.C.B., D.S.O.;

Lieutenant-General Sir John Steven
Cowans, G.C.M..G., K.C.B., M.V.O.;

Lieutenant-General Sir Cecil Frederick
Nevil Macready, G.C.M.G., K.C.B.;
. Major-General Sir William Thomas Furse,

K.C.B., D.S.O. ;
Major-General Sir Robert Dundas Whig-

ham, K.C.B., D.S.O.;
James Ian Macpherson, Esquire;
The Right Honourable Henry William

Forster;
Sir Sam Fay, Knight; •
Andrew Weir, Esquire;

to be Hie Majesty's Army Council.

ISSUE OF
NATIONAL WAR BONDS.

SECOND SERIES.

£5 PER CENT. BONDS. REPAYABLE
IST APRIL, 1923, AT 102 PER CENT.;

£5 PER CENT. BONDS. REPAYABLE
IST APRIL, 1925, AT 103 PER CENT. ;

£5 PER CENT. BONDS. REPAYABLE
IST APRIL',. 1928, AT 105 PER CENT. ;

and
£4 PER CENT. BONDS (" Income Tax Com-
pounded"). REPAYABLE IST APRIL,

1928, AT 100 PER CENT.

Interest payable half-yearly on the 1st April
and 1st October.

First Dividend payable 1st October, 1918.

PRICE OF ISSUE £100 PER CENT.
PAYABLE ON APPLICATION.

The Governor and Company of the Bank of
England are authorized by the Lords Commis-
sioners' of His Majesty's1 Treasury to receive on
'the 2nd April, 1918, and thereafter until
further notice, applications for the above
Bonds. Applications may be lodged at any
Office of the Banks hereafter mentioned.

The Principal and Interest of the Bonds are
chargeable on the Consolidated Fund of the
United Kingdom.

Bonds of this issue, and the interest payable
from time to time in respect thereof, will be
exempt, from all British taxation, present or
future, if it is shown in the manner directed
by the Treasury that they are in the beneficial
ownership of a person who is neither domiciled
nor ordinarily resident in the United Kingdom
of Great Britain and Ireland..

Further, the interest payable from time to
time in respect of £5 per cent. Bonds of this
issue will be exempt from British Income Tax;
present or future, if it is shown in the manner
directed by the Treasury that the Bonds, are in^
the beneficial ownership of a person who is not *
ordinarily resident in the United Kingdom of
Great Britain and Ireland, without regard tq
the question of domicile. Where such a Bond
is' in the beneficial ownership of a person
entitled to exemption under these provisions
the relative Coupons "will be paid without de-
duction for Income T'ax or other taxes, if
accompanied by a declaration of ownership in
such form as may be required by the Treasury.

Interest on the £4 per cent: Bonds will be
exempt from liability to assessment "to British
Income Tax other than Super-Tax. For the
purposes of Super-Tax and in computing total
income for the purposes of Exemption, Abate-
ment, reduced rate of Income Tax on. earned or
unearned income, &c., the income derived from
such interest will be treated as if the amount
received represented the netj income after de-
duction of Income Tax at the full normal rate.
There will, however, he no title to repayment
of Income Tax in respect of such untaxed
interest.

Bonds' of this issue will be accepted at their
nominal value, with due allowance for any
unpaid interest thereon, by the Commissioners
of Inland Revenue in satisfaction of amounts
due on account of Death Duties, Excess Profits
Duty or Munitions Exchequer Payments; pro-
vided, in the case of Death Duties, that such
Bonds have formed part of the Estate of the
deceased continuously up to the date of death
from the date of the original subscription or for
a period of not less than six months imme-
diately preceding the.date of death, and, in the
case of Excess Profits Duty or Munitions Ex-
chequer Payments, that they have'been held
continuously by' the firm, company or other
person, liable for such Duty or Payment, since
the date of the original subscription or for a
period of not less than six months before such
Duty or Payment becomes1 due and payable.

Holders of £5 per cent. Bonds of-this issue
may convert their holdings within 14 days after
any half-yearly interest date (viz., 1st April
and 1st October), and as on such interest date,
into £5 per cent. War Loan, 1929-1947, at the
rate of £100 £5 per cent. War Loan, 1929"-
1947, for each £95 nominal value (excluding
any redemption premium) of £5 per cent.
National War Bonds surrendered; and holders'
of £4 per cent. Bonds of this issue may convert
their holdings at the same times, and in like
manner, into £4 per cent. War Loan, 1929-
1942 ("Income Tax Compounded") at the
rate of £100 £4 per cent. War Loan, 1929-
1942, for each £100 nominal value of £4 per
cent. National War Bonds surrendered.

The first dividend on a holding of £5 per
cent. War Loan, 1929-1947, or of £4 per cent.
War Loan, 1929-1942, issued in lieu of National
War Bonds converted, will represent interest
from the date of conversion to the next sue-


